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Admiral Corp.—Transfer Agent— 


The Nationa! City Bank of New York has been 
agent for the $1 par value capital stock.—V. 163, p. 


apvointed transfer 
245. 


Akron Canteen & Youngstown RR.—Earnings— 


June— 1948 1947 1946 
Gross from railwey__-_. $465,755 $418,496 $275,164 
Wet from railwa) 140,243 115,941 15,355 
Wet ry. oper. inccme 54,282 *17,170 

From Jan. 1— 

Gross ifuui railway 

Net from railwe: 

Net ry. oper. income 
*Deficit.—V. 1568, p. 41. 


1945 
$361,663 

71,058 

25,609 


2,611,121 
879,038 
434,140 


1,842,538 
283,450 
64,406 


2,464,171 
829,463 
347,517 


Alabama Power Co.—Earnings— 

Period Erd. May 31 1948—-Month—-1947 1948—12 Mos.—1947 
Gross revenue $3,518,090 $3,132,896 $40,990,465 $36,106,031 
Operating expen: 1,774,817 1,239,290 20,064,173 14,033,131 
Prox for depre 334,000 305,195 3,793,910 3,547,945 
Amort. of par’ 

adju “tment 
Prov. for gencra) 
Prov. for Fecer: 

taxes 


585,193 
3,229,909 


585,193 
3,485,659 


48,766 48,766 
600,004 
3,556,851 
$9,404,678 $10,328,221 
3,110,689 2,928,086 


4,382,232 


$760,503 $877,569 
269,283 243,308 
5,004 60,719 
Cr4,194 42,421 
$633,450 $4,190,849 $7,291,175 
105,000 1,260,000 1,250,016 


$384,056 528,450 $4,920,649 $6,031,159 


Gross income 
Int. on long-ter: 
Amortiz. o: cet 

prem. ana ¢™% 
Other ceduct: 


60,052 
48,908 


5,038 
Cr2,924 
$429,056 
105,000 


Net incom 
Divs, on pic 


Balance 
—V. 167, p. 2c&1 


Alleghany Cerp.-—Asks ICC to Allow Interest Rise— 

At the request ci e Chase National Bank of New York, the cor- 
poration, on Aug. 4 eked the ICC to approve modif-cati of a loan 
agreement tor ion made in 1945, to carry out the intention o: 
Alleghany, and its affiliated bank, that interest on a 
portion of the loan ¥ Gd be 4% of 1% above the current discount 1a! 
of the Federal Res Eank of New York. 

At the tim loan was made it was provided that 
2Y%a% a year ' aid on the portion ot ie loan in 
the amount ©! } nd government obligations deposited 
bank as collater: : to the latter @emount, the oritiral agreemen 
provided ior | j rest a year, payable qvarterly, the Federa! 
Reserve discount in 1945 having been 1%. The present rate is 1%4‘-. 
and the chance proposed will make the interest rate on the loan 
portion equa! collateral one-quarter of 1 above the discount 
rate “as ma} n effect from time to time during such quarterly 
interest perioc V. 168, p. 341. 


interest 
excess of 
with the 


Etc.— 
1948 1947 
£98,000.000 $68,000,000 
21,950,000 16,700,000 
8,700,000 7,000,000 
1,000,000 

Net profit ‘estimated) — oe . $13,250,000 $8,700,000 
Earnings per share city és $3.56 $2.34 

Plans for a liarge-sccle bauxite mining operation in French West 
Africa, involving initiel capital expenditures of the equivalent of 
$6,500,000 were aiso announced by this company on Aug. 3, 

Comment:-ng cn first-ha'l year results, the company’s statement said: 

“Increasingly strong demand for aluminum in the first-half year 
has resulted in expansion of production, particularly by the company’s 
Canadian subsidiary, Aliminum Company of Canada, Ltd., and in 
higher net earnings as compared with the same period last vear. 

“In common with al! branches of industry, Aluminium Limited is 
encountering the problem of inflated costs of plant replacement and 
of expansion oi existing facilities. Because of these high costs, our plant 
expansion program is placing increasingly heavy demands on the 
earnings of the business.” 

Engineering and construction staffs will leave Canada in the next 
few months to commence work on the construction of a _ bauxite 
crushing and drying plant. anchorage and shiploading facilities in the 
Los Islands, adjacent to the French Guinea mainland, some 500 miles 
southeast of Dakar. Development of the bauxite depesits on these 
islands is planned to produce 250,000 tons of bauxite per annum for 
the company’s Canadian aluminum smelters at Arvida. Quebec, thus 
supplementing bauxit? supplies from British Guiana in South America. 

Production of aluminum ingot at Canadian smelters was at a total 
of 166,000 metric tons in the first 6 months of 1948, as against 127.000 
metric tons in the first half of 1947. Exports to the United Kingdom 
have continued important levels, while shipments to the United 
States were at the highest levels reached since the end of the war. 
—V. 167, p. 1465. 


Aluminium, Ltd. (& Subs.)—Earnings, 


6 Months Enced Ju 
Sales (est.) 
Net income alte: chargcs ‘est.) ae 
Canadian and icreign income taxes_-_ 
Res. against loss on prewar investments abroad 


ne 3 


American Bantam Car Co.—Listing Authorized— 

The Committce on Securities of the New York Curb Exchange on 
July 27 approved the listing of 836,183 shares of “new” class A 
convert bie stock, far value $1 per share, upon official not’ce of the 
filing of the certificate of amendment to the articles of incorporation 
of the company pursuant to which each of the presently outstanding 
and listed §63¢.i:3 shares of $1 par value common stock will be 
charged and reciassified, share for share, into an equivalent number 
of shares of class A convert‘ble stock.—V. 168, p. 541. 


American Bosch Corp. — Transfer of Control Com- 
pleted.—_See Amra Corp. below.—V. 168, p. 341. 


American Car & Foundry Co.—Former. President Dies 

Fredevick A. Sievenson, former President, who, retired from active 
service with the company in May, 1947, died suddenly on July 29 in 
Wilmington, Dela. He was 68 years of age.—V. 168, p. 341,. 





American Locomotive Co.—Semi-Annual Statement— 


D. W. Fraser, Chairman, on Aug. 9 said in part: 

Net profit of the American Locomotive Co. and its wholly-owned 
subsidiaries amounted to $2,291,804 for the six months ended June 30, 
1948. This is equivalent, after preferred dividend requirements, to 
89 cents per share of common stock outstanding and compares with 
$1,742,455 or 59 cents per share, for the same period in 1947. 

Duncan W. Fraser, Chairman of the Board, said that diesel-electric 
locomotives continue to represent an incrédsingly large proportion of 


the company’s business and that shipments of these locomotives in the - 


first six months of this year show. a_ gratifying increase. over the 
corresponding period of 1947. 

The backlog at July 23, 1948, which did not include any steam 
locomotive orders, amounted to $122.900,000. This compares with un- 


filled orders of $90,800,000 a year ago. 


CONSOLIDATED INCOME ACCOUNT 


[Including Wholly-Owned Subsidiaries | 

6 Mos. End. June 30— 1948 1947 1946 
Gross sales, less discts. $ S 

and allowances 71,751,944 
Cost of goods sold, incl. 

admin. selling & gen. 

eee 
Depreciation 


1945 
$ 3 $ 
48,306,320 52,398,784 120,384,613 


45,205,919 103,363,721 


45,371,117 
76 658,598 1,043,894 


734,576 





15,976,998 
310,641 


6,534,267 
352,972 
6,887,249 16,287,638 
31,224 193,169 
$2,906,000 *12,135,000 
ere 600,0C0 


2,200,627 
- 54),671 


Proiit from oper.____ 
Other income __ 





Met profit _........_ 2;742,298 
Other charges _______ 45,844 
Prov. for income taxes 954,000 
Prov. for postwar adjust. = Sd 


3,359,469 
1,138,029 
965,354 


3,950,016 
700,90) 


1,245,353 





1,742,455 
700,000 
1,245,353 


Net profit for period_ 
Preferred dividends 
Common dividends ____ 
No. of com. shrs.______ 1,779,076 1,779,076 1,779,076 1,379,076 
Earns. per com. share_ $0.89 $0.59 $1.82 $1.61 

*“Inciudes excess profits taxes of $11.343,000 and is after deducting 
$882,000 postwar credit om Canadian excess proiits taxes. ‘includes 
Canadian excess profits tax of $1,637,C00. 

NOTE—Dividends received from Montreal Locomotive Works, Ltd. 
exceeded the company’s equity in net profit of the subsidiary for the 
Six months ended June 30, 1948 by $18,111. 


2,291,804 
700,000 
1,245,353 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 
{Including Whelly-Owned Subsidiaries | 
ASSETS—Cash, $7,492,295; United States Government 
accounts receivable (after reserve for doubtful 
$16,272,772; inventories (at cost not in excess of 


securities, 
accounts ol 
market), 





In This. Issue 
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$32,880,265; investments (after reserve fer possible loss of $935,000), 
$4,249,428: land, buildings, machinery and equipment (after reserve 
for depreciation of $29,053,834), $29,179,967; patterns, drawings and 
dies, $1.760.000: prepaid expenses and deferred charges, $600,177; 
total, $92,515,783. 

LIABILITIES—Accounts payable, $8,891,941; dividends payable, $972,- 
677; accrued payroll, expenses and other items, $3,803,828; accrued 
taxes,..other than income taxes, $928,005; advances on contracts, 
$1,291,939; reserve for income and excess profits taxes (less $1,448,815 
U. S. Treasury tax notes), $1,471,683; revolving credit noies payable to 
banks—1!2 ‘7, $13,500,000; liability for purchase of Government facili- 
ties (instalments due subsequent to June 30, 1949), $572,069; deferred 
credits and operating reserves, $702,245; accident indemnity reserves, 
$1,715,548: reserve for past service pension costs, $1,590,104; reserve 
for contingencies, $2,633,000; 7% preferred stock ($100 par), $20,600,- 
000; common stock ($1 par’, $1,779,076; capital surplus, $13,344,350; 
earned surplus, $19,319,318; total, $92,515,783. 

NOTE—-The company’s equity in the net assets of the subsidiary 
not consotidatéd. Montreal Locomotive Works, Lid., at June 30, 1948 
amounted to $7,605,000, of which $5,890,715 1epresented undistributed 
earnings since acquisition.—V. 166, p. 945. 


American Maize Products Co.—Note Placed Privately 
—The company, it was announced, Aug. 3, has borrowed 
$2,700,000 from The Prudential Insurance Co. of America 
on its 3%4% note due to July 1, 1963, under arrangements 
made with Goldman, Sachs & Co. 


Proceeds of the borrowing will be initially added to the company’s 
general funds, although it is expected that a part of such proceeds 
will be used in connection with production and distribution of a new 
consumer product recently developed by the company. The company 
is a refiner of corn products.—V. 167, p. 245. 


American Power & Light Co.—Weekly liput— 

For the week @Nided July 29, 1948 the System input of ‘subsidiaries 
of this company amounted to 243,411,000 kwh., an increase of 21,871,- 
000. kwh., or 9.87% cver the corresponding week last year.—V. 168, 
Pp. 437. 


American Spring of Holly, Inc., Hol'y, Mich. — Stock 
Offered—White, Noble & Co., Detroii, on Aug. 3, offered 
22,000 shares of 542% cumulative convertible preferred 
stock at par ($10 per share). 

Proceeds will be used to purchase 85'2’ of the outstanding stock 
of Automatic Products Co. and all of the stock of Bangor investment 
Co. Company is engaged in making springs and wire forms for various 
mechanical purposes.—V. 168, p. 437. 

American Stove Co.—Registrar Appointed— 

The. Chemical Bink & Trust Co., New York, N. Y., has 
appointed registrar for the common stock.—V. 167, p. 2681. 


been 


American Woolen Co.—Extra Distribution of $2— 

The directors on Aug. 4 declared an extra dividend of $2 per share 
and the regular quarterly dividend of $1.50 per share on the common 
stock, both payable Sept. 15 to holders of record Aug. 26, 1948. An 
extra of like amount was paid on Sept. 15 and Dec. 15, last year, 
bringing total payments last year to $10 per share. 

The usual quarterly dividends of $1 per share on the $4 cumulative 
convertible prior preference stock and of $1.75 per share on the 7” 
cumulative preferred stock were also declared, the first payable Sept. 
15 to holders of record Aug. 26, 1948, and the second on Oct. 15 to 
holders of record Oct. 1, 1948.—V. 167, p. 2025. 


Amra Corp.—Completes Purchase of Controlling Stock 
Interest in American Bosch Corp.— 


Transfer of the controlling stock interest in American Bosch Corp. 
from the Oftice of Alien Propertv to Amra Corp. was completed %n 
July 30, with Harold I. Baynton, Deputy Director of OAP, representing 
the Federal Government, and Wiliam R. Crawford, Jr., President of 
Amra, acting for the buver in closing the transaction. 

The transaction involves the purcha:e by Amra Corp. 
shares of class B common stock of American Bosch Corp. et $11.28 
per share, representing a total purchase price of $6,044,749. The 
purchaser also paid the government $85,000 for the expense of the 
sale. 

The shares which had been vested in 1942 by the Office of Alien 
Property under the Tradirg With the Enemy Act represent 77.37% of 
the outstanding stock of American Bosch Corp. The U. S. Attorney 
General asked for sealed bids for the purchase of the entire lot which 
were opened on July 19. Amra Corp. submitted the highest of the 
five bids tendered. 

Class A common stock of 
New York Stock Exchange. Its 


of 535,882 


American EBosch Corp. is listed on the 
class A en? class B common stock, 
which are its only outstanding securities, have the same dividend and 
voting rights and other privileges, except that the class B can he 
held by cr transferred only to persons who are American nationals. 
The Attorney General had designated American Bosch a “key cor- 
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The restriction on trans- 


poration’’ in relation to American defense. 
stockholders of 


fcrability of class B shares Was approved by the 
Eosch at a meeting held earlier this year. 


The plant ef American Bosch Corp. is in Springfield, Mass. The 
company maintains branch sales offices in Chicago, Detroit, Cleve- 
lund, New York and San Francisco. It manufactures Diesel enginé 


fuel injection equipment and automotive electric equipment.* Included 
jn the latter caiegory are magnetes, voltage regulators, electric wind- 
sitield wipers, generators and ignition coils. 

Amra Corp. owns all of the outstanding stock of Arma Corp., its 


operating company, which makes precision equipment such as com- 
putors, gyroscopic instruments, navigational compasses, electrical 
measurement instruments, radar and automatic control equipment. 
i plant is in Brooklyn, N. Y¥.—V. 164, p. 1862. 


Associates Investment Co. (& Subs.) —Earnings— 


(Including Finance Subsidiaries only) 
ix Months Ended June 30— 1948 1947 1946 
$ $ $ 
Gross volume of receivables purch._ 298,484,707 199,677,144 104,800,713 
Net earnings for co. and subsids. 3,086,190 1,559,182 330,359 
Exrnings per common share $2.90 *$3.72 $0.49 


After giving effect retroactively to the two for one substitution of 
¢'0 Dar value common stock for no par value common stock effective 
Aug. 25, 1947, and the sale of 200,000 additional shares on Oct. 14, 
1047, earnings per commun share amounted to $1.50. 

&. M. Morris, Chairman, reported that Emmco Insurance Co. and 
subsidiary, Emmco Casualty Insurance Co., the insurance subsidiary 
of Associates Investment Co., showed consolidated net earnings Oi 
$675,688 after provision fer taxes and all reserves. Premiums written 
i: the period totaled $8,658,381 as compared with $3,905,410 in the 
first six months of 1947, and unearned premiums increased from 
$3,945,531 at June 30, 1947, to $8,185,969 at the same date in 1948. 

During the 1948 period the company curtailed its expansion program, 

tablished a more conservative policy in respect to receivables secured 
ty used autemobiles, and devoted more time and effort to the training 
aid seasoning of its new employees, Mr. Morris said. 


iis 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash, $27,494,322; receivables and repossessions (after re- 
scrve for possible future losses on receivables and repossessions of 
}’,770,528), $174,589,272; investments in non-tinance subsidiaries not 
consolidated, at ccst plus subsequent increase in net assets of subsidi- 
aries (equivalent to underlying book values), $4,040,562; investment In 
affiliated finance company not consolidated, at cost (50% owned, 
ejuity in net assets $53,143), $50,000; furniture and fixtures (less re- 
serve for depreciation), $347,761; prepaid interest, etc., $444,179; 
total, $206,966,096. 

LIABILITIES—Notes payable, short-term (of which $135,185,000 aré 
bank leans), $141,244,600; accounts payable and accruals, $1,778,397; 
1cserve for state and Federal taxes, $3,242,454; reserves withheld 
(dealers and others), $2,140,505; unearned discounts, $10,444,145; 
cebentures, subordinated to other borrowed funds, $15,000,000; common 
siock ($10 par value), $10,418,240; paid-in surplus (representing cash 
jroceeds in excess of the par value of 200,000 shares of common stock 
sold in 1947), $3,600,000; earned surplus (under provisions of the 
debentures, $11,974,873 is not available for cash dividends on, or 
reacquisition of, capital stock), $17,850,393; increase in equity in net 

sets of non-finance subsidiaries not consolidated, during ownership, 


1,247,362; total, $206,966,096.—V. 167, p. 58. 

Atlanta & Saint Andrews Bay—Earnings— 

June— 1948 1947 1946 
Gross from railway oa $211,256 $142,039 $126,504 
Net from railway 97,106 93,231 39,688 
Net ry. oper. ineome 40,576 19,622 10,977 

From Jan. 1— 7 
Gross from railway 1,204,562 947,229 704,656 
Wet frem railway 570,963 392,460 202,569 
Wet ry. oper. income 235,682 139,273 54,877 
-—V. 168, p. 246. 

Atlanta & West Point RR.—Earnings— 

June 1948 1947 1946 1945 
Cross from railway $367,039 $323,270 $324,365 $425.372 
let from railway 59,945 54,222 38,363 132,923 
Net ry. oper, income 15,705 12,932 21,776 29,026 


From Jan, 1— 


Cross from railway 2,304,998 1,975,762 1,889,102 2,738,998 
fet from railway 443,383 208,028 96,623 882,265 
Let ry. oper. income 105,369 *48,063 33,838 185,879 


Deficit.—V. 168, p. 246. 


Baldwin Locomotive Works — Sells 21% of Common 
to Westinghouse Electric Corp.— 

[The company, it was announced July 29, has arranged to sell a 

interest in its common steck to Westinghouse Electric Corp. 

An agreement whereby Westinghouse will acquire 500,000 shares of 
Ealdwin'’s authorized but unissued junior stock ($13 par) at $15.11 
a share was approved by directcrs of both companies. 
will bring about a closer working arrange- 
rent between the two firms. Westinghouse, for some time, has been 

ipplying the electrical equipment for Baldwin's diesel and electric 
focomotives and for other power plants manufactured by the old-line 
Tocomotive builder. 

The sale price agreed upon is the daily closing average of Baldwin's 
common stock on the New York Stock Exchange between July 1 and 
July 28. 

As a result of the sale, Baldwin will receive approximately $7,555,000 
c additional cavital. It is understood that Baldwin has about 
$6,000,000 of bank loans. Proceeds from the stock sale may be used to 
pay off these loans and the remainder added to working capital. 

Gwilym A. Price, President of Westinghouse. and Charles G. Brinley, 
Chairman of Baldwin, issued the following joint statement. 

“For many years, Westinghouse and Baldwin have collaborated closely 
i. the development and design of various types of railroad locomo- 
tves. The acquisition by Westinghouse of a substantial but minoritv 
common stock interest in Baldwin is a natural step which should 
I 


This, it was explained, 


wn 


iterially benefit both companies through the strengthening of the 
voperation which has existed in the past. 

“It will now be possible to take full advantage of the experience, 
ow-how and plant facilities of both companies which will place 
jaldwin-Westinghouse’ in a favorable position to meet the competi- 
tion of other manufacturers.”’ 


Smith Named Baldwin Officer— 

The Baldwin board elected Marvin W. Smith executive vice-president 

d a director, a newly created position. Mr. Smith for the past 10 
years has been a Vice-President and chief engineering officer of 
Westinghcuse.—V. 168, p. 146. 


= 


Banger Hydro-Electric Co.—Bonds Placed Privately 
—Smith, Barney & Co. announced July 30 they have 
placed privately a new issue of $1,500,000 first mortgage 
bonds, 3% series, due 1977. Proceeds will be used by 
the company for corporate purposes, including addition- 
al capital expenditures.—V. 167, p. 150. 


Beaumont Sour Lake & Western Ry.—Earnings— 


June— 1948 1947 1946 1945 
Cross from railway $691,110 $651,715 $693,425 $726,034 
Wet frem railway : 27,451 208,710 267,103 240,821 
Net ry. oper. income___ *110,233 106,713 *71,347 35,728 

From Jan, 1— 

Gross from railway J 5,410,261 4,797,343 4,945,778 5,755,989 
Wet from railway 2,245,534 2,178,273 2,530,583 3,024,529 
Net iy. oper. income 1,058,922 1,176,035 996,030 640,839 


Deficit. —V. 168, p. 342. 


Belden Manufacturing Co.—Earnings— 


6 Mos. End. June 30 1948 1947 1946 1945 
Net sales billed $9,472,821 $9,554,748 $5,472,126 $5,867,352 
Income before deprec 706,579 1,363,626 664,098 918,716 
Provision for deprec 223,661 165,413 139,731 129,448 
Prov. for Fed. tax. (est.) 184,000 455,000 199,000 558,000 
Prov. for contingencies Cr76,932 - 37.328 

Net income $375,851 $743,212 $288,038 $231,267 
Shares outstanding 320,614 291,640 2€5,300 241,547 
Earnings per share of 

capital stock $1.17 $2.54 $1.08 $0.95 


—V. 167, p. 2570. 
(E. W.) Bliss Co.—Ruling on Stock Distribution— 


The New York Stock Exchange on July 30 directed that the common 
stock be not quoted ex the distribution of one additional share fer 
each share held until further notice; »nd that all certificates delivercd 
after Aug. 10 must be accompanied by due-bills. 

The company recently advised the Fxchange that an amendment t2 
the certificate of incorporation will be filed on Aug. 10 pursuant to 
which each share of common stock, of $1 par value, will be changod 
into two share of common stock, of $1 par value, by the distributiou 
on Aug. 18 of One additional share to holders of each share of 
record at the close of business on Aug. 10.—V. 168, p. 438. 


Bon Ami Co. (& Subs.)—Earnings— 





6 Mos. End. June 30— 1948 1947 1946 1945 
Gross proiit on sales__ $1,287,374 $1,490,328 $2,026,842 $1,667,888 
Operating profit 692,704 924,011 1,423,838 1,199,725 
Deprec. and depletion 38,761 30,740 23,615 23,786 
Fed. & foreign income 

iaxes, etc. 246,203 329,911 601,479 624,685 

Net profit $407.740 $563.360 $798.744 $551,254 
Earns, per class B shr. $1.09 $1.56 $2.15 $1.53 


Includes foreign profits subject to exchange restrictions in amount 
of $60,773 in 1948, $64628 in 1947, $55,731 in 1946, and $53,185 in 
1945.—V. 167, p. 1919. 


Bridgeport Brass Co. (& Subs.)—Earnings— 
\Excluding Unconsolidated Subsidiaries | 


Pe:i.d End. June 30— 1948—-3 Mos.—1947 1948—-6 Mos.—1947 





Net earns, after chgs. $692,507 $553,630 $1,351,224 $2,413,169 
Federal income taxes 274,000 226,000 536,000 951,000 
Net profit $418,507 $327,630 $815,224 *$1,462,169 
Earns. per com. shr. $0.42 $0.33 $0.82 $1.50 


*After preferred dividend requirements and based on 942,990 common 
shares outstanding. Includes net profits representing $790,600 gain 
from sale of metal inventories acquired below current prices. 
—V. 168, p. 147. 


California Cotton Mills Co.—Stock Listed— 
stock Was admitted to dealings on 
2. V. 163, p. 462. 


market 


company’s $5 par capital 


The 
York Curb Exchange on Aug. 


the New 
Calumet & Hecla Consolidated Copper Co.— Wolverine 
Employees Receive Increase in Wages— 
The compuny'’s Wolverine Tube Division announces a 
of 1242 cents per hour for all hourly rated employees 
became effectixe July 5, 1948. 


wage increase 
The increase 


Salaried employees have received an increase of 8.8 V. 167, 
p. 2359. 

Cambria & Indiana RR.—Earnings— 

June 1943 1947 1946 1945 
Cross trom railwey $129,300 $125,493 $134,752 $136,535 
Net from railwey 15,588 12937 45,28 44,80 
Net ty. oper, income 45,159 39,224 03,174 50,187 

From Janvary 1 
Gross from railway 665,395 812,634 580.491 811,415 
Net from railway 212,940 846 62.365 306,808 
Net ry. oper. income 151,076 223,408 256,730 296,700 


Deficit —V. 168, p. 42. 


Canada Dry Ginger Ale, Inc.—Earnings— 
(Including wholly owned subsidiaries) 

9 Mos. End. June 30 1948 1947 1945 1945 
Net sales $35,773,852 $30,926,859 326,254,538 $24,036,775 
Cos of goods sold 18,383,651 16,773,245 13,646,599 11,800,005 
Advertising, selling, dis- 

tributing and general 


and admin. expenses 9,608,082 


15,045,072 11,730,719 10,250,298 
$2,628,688 
rT160,374 


$2,357,641 
Cr50,824 


$2,422,895 


Net operating income $2,345,129 
5) Cr127,755 


Income deduct. (net) 59.046 


Federal income taxes 606,207 721,215 732,187 488,416 
Federal exc. profits tax ane 165,694 920,928 
Foreign inc. and excess 

257,308 277,431 145,427 215,814 


proiits taxes 
$1,552,004 $1,365,188 $1,163,994 


~ 


Net income _. $1,422,568 
Net inc. per com. share $0.66 $0.73 +$1.90 $1.74 

*After postwar credit in 1945 of $102,325. *On adjusted basis giving 
effect to the 3-for-1 stock split in July 1946, these earnings per share 
are equivalent to $0.63. 

NOTES—The net income of the company’s Canadian subsidiary, 
whose accounts are included in the above summary, amounted to 
approximately 21’, and 20’, of the consolidated net income for the 
nine months ended June 30, 1948 and i947, respectively. 

The above summary includes provision for depreciation of buildings, 
machinery, equipment, etc., in the respective amounts of %426,940 and 
$326,398 for the nine months ended June 30, 1948 and 1947 


There were issued 1,903,048 and 1,903,011 shares cf $1.66°2% par 
value common stock as of June 30, 1948 and 1947, respectively. There 
were held in the treasury, sudject to certain option agreements, 2,400 
shares of $1.6624 par value common stock as of June 30, 1948 and 
1947, respectively. There were issued and outstanding at June 30, 1948, 
50.072 snares of $4.25 cumulative preferred stock ‘convertible) and 
50,077 shares at June 30, 1947.—V. 168, p. 438. 


Canadian Pacific Lines in Maine—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway $354,054 $359,577 $249 544 $480,213 
Net froin ruilway 6,047 38,510 °63,711 134,887 
Net ry. oper. income *71,954 *42,.973 *129,199 36,036 

From January 1- 

Gress trom railway 3,370,961 3,197,955 2.961,003 3.625,205 
Net froia railway 955,067 931,360 695,338 1,469,724 
Net ry. oper. income 312,830 286,645 87,759 826,314 

*Deficit.—V. 168, p. 342. 

Canadian Pacific Lines in Vermont—Earnings— 

June 1948 1947 1946 1945 
Gross from railway $176,833 $195,812 $130,645 $105,454 
Net from railwey "51,255 *24,287 65,747 70,368 
Net ry. oper. income * 101,546 *86,068 *115,975 *116,566 

From Janvary 1 
Gross from railway__ 1,171,079 1,062,762 783,685 681,337 
Net from railway *312,380 *267,924 *468,714 *378,953 
Net ry. oper. income 687,223 *625,655 *769,929 *666,017 


*Deficit.—V. 168, p. 342. 


Canadian Pacific Ry.—Applies for Rate Hike— 

Canadian railways on July 26 applied to the Board of Transport 
Commissioners for an inter:m increase of 15% in freight rates, to 
meet minimum immediate requirements due to the 17 cents per hour 
wage boost granted in July to railway employees, retroactive to 
increase of 20’. because of. this 


March 1, 1948, and for a permanent 
and other sharply increased cosis, 


The application, filed by the Railway Association of Canada, used 
Canadian Pac.fic figures to show how costs of materials and supplies 
wand scales of wages had gone up since the board granted a 21’ 


freight rate increase last March and submitted that the needs of that 
company were typical of the needs of other association members. 
The brief gave as $27,223,000 the annual increase in Canadian 
Pacific cperating expenses from the 17 cent wage boost of July 14 
It was further pointed out that “the full impact of the increased 
prices of materials and supplies occurring during 1947 was not 
reflected in the cost cf railway operations during that year.” It was 
on 1°47 that the financial need for the 21’ increase was calculated. 


“Similarly,” the statement continued, ‘increased allowantes to em- 
ployees for vacations with pay negotiated in 1947 were not effective 
uniil 1948 and other setilements respecting changes in working con- 
ditions negotiated during 1°47 were not ful-y reflecied in the cost 
of cperaiions in that year.” 

The application predicted a decrease in traffic volume for 1948 
as compared with 1947 and gave CPR traffic figures; to show that 
for the months of March, April and May this year revenue ton miles 
of freight had decreased by 11%. ‘The estimated deficiency in railway 
revenues for tho CPR for 194g would be $42,859,000 before Federal 


income and provincial corporation taxes. Notice was given that com- 
petitive freight rate tariffs will be increased by 15‘ as soon a: 
practicabe and that fursher increases in these tariffs may be made 


prior to the board's decision on the interim and permanent increases 


asked ol: other traffic. 
EARNINGS FOR JUNE AND SIX MONTHS 
Period End. June 30 1948—-Month—1947 1948—6 Mos.—1947 
$ $ $ $ 


26,465,114 160,829,880 150,825,408 
24,696,425 160,993,483 144,403,486 


27,546,064 
31,653,003 


Gross earnings 
Working expenses 


Net earnings 4,106,939 1,769,689 *163,603 6,421,922 


*Deficit.—V. 168, p. 438. 


Caribbean Petroleum Co.—Loan of $250,000,000 Re- 


ported Under Discussion— 

Private placement of un to $250 million securities cf the company 
(a subsidiary of Royal Dutch Co.) was reported July 28 as under 
negotiacion. A group of insurance companies was said to be contem- 
plating the purchase which would be one of the largest private 
placements on record. 

The company issued a. statement 
preliminary and tentative’’ discussions have been held 
insurance companies, through Morgan Stanley & Co. 
insisted that these are “‘purely exploratory.” 

The funcs are understood to be desired for ‘increased production 
facilities in Venezuela and other areas around the Caribbean. Shell 
Union Oil Co. was reported ready to collateralize the issue with its 
own Stock. 


that 
with 
The 


“very 
certain 
company 


July 28 to the effect 


Central ot Georgia Ry.—Agent Appointed to Buy and 
Sell Scrip— 

The company has appointed Bankers Trust Co., New York City, 
agent fer its bond and stockholders to buy or sell scrip for first mort- 
gage bonds, general mortgage bonds, series A and B, and scrip for 
voting trust preferred class A and B and issued to 
such holders in connection with the plan of 168, 
p. 438 


Central Hlinois Light Co.—FEarnings— 

Period End. May 31 1948—Month—1947 1948-—12 Mos 1947 
Gross revenue $1,267.282 $1,246,905 $16,294,146 $14,822 219 
Operating expenses 618,238 589,031 8,110,298 6,800,438 
Prov. for deprec 16,250 110,000 1,351,250 1,285,000 
Amort. of plant acquisi- 


common stocks 
reorganization.—V. 


tion adjustments 33,300 33,300 400,060 400,006 
Gereral toxe ! 204,566 251,750 ( 1,485,703 1,287,233 
Federal income taxe \ / 1,785,800 1,790,700 


Gress income $262,824 $3,261,094 $3,258,849 


562,966 


Int. on long-term debt 45,913 46,913 562,960 
Amori. of debt disc 

prem. & exp 764 764 9,169 9,169 
Other deduc Cr16,419 Cr468 Cri101,845 Cr2,780 


$2.790,.810 $2,689,500 
501,606 501,606 


$2,187,893 


$215,615 
41,800 


$213,849 
41,800 


Net income 
Divs. on pref. stock 


Balance $172,050 $173,815 $2,289,204 


V. 168, p. 43 

Central Ohio Distributing Co., Columbus, O.—Deben- 
tures Sold—The Ohio Co., Columbus, O., July 19 sold 
$15,000 5% sinking fund debentures (with stock purchase 
warrants attached) at 100. 

Each $1,000 
common stock 
per share after Sept. 1, 


shares of 
to $6.25 


debenture carries warrants to purchas 50 
prices ranging from $5 per share on Sept. 1 
1953 


Proceeds will be used for additional working capital V. 168, p. 343. 

Central Power & Light Co. — Issuance of Preferred 
Stock Denied by SEC— 

In a supplemental findings and opinion July 21. the SEC denied 
the compeny'’s ap) ication to issue and sell 40,000 shares ($100 par) 


cumulaiive preferred stock 
The Commission on Dec. g 


order perniitiing the issue and sale by 


1947, issued its findings and opinion and 
Central of $5,000,000 first 


mortgage bonds, series B, aque 1977, and 40,000 shares ($100 par) 
cumulative preferred stock. 

The company filed an amendment Dec. 16, 1947, stating that the 
firs: mortgage bonds and cumulative preferred stock were offered fur 


sale pursuant to competitive bidding requirements, that seven bids 
were suomitted for the bonds and that the company accepted a bid for 
the bonds but that no bids were received for the preferred stock. - 

In February, 1948, Central requested the informe] consent of the 
Commis:ion to negotiate privately for the sale of the preferred stock 
and a few days thereafter, on Feb, 17, 1948, the Commission granted 
1948, filed an amend- 


such informal consent. Ccntral, on April 13, 

ment to its ceclaration stating that the company had negotiated a 
purehase contract with a group of underwriters headed by Glore, 
Fergan and C»).. Lehma:: Bros. and Dewar, Robertson and Pancoast 


providing ior the sele to the public at $100 per share of the 40,000 


shares cumtlative preferred stock with a dividend rate of 5%. Com- 
pensation to th: underwriters was fixed at $5 per share, the net 
proceeds to the company being $95. The amendment requested 
exemption from tompeticive bidding The SEC on April 14 denied 


the application 

In July, 1948, the Commission 
opinion in whieh it siates: 

“In the light of all of the foregoing, we concluded that financing 
by the proposed preferred stock is not necessary or appropriate to the 
economical and efficient operation of the declarant’s business within 
the meaning of Section 7 (d) (3) and, as stated, we entered our 
Order denying effectiveness to the declarations, as amended. 

‘Subsequent to the entry of that Order, Central filed a petition for 
modification of that Order to limit its scope to a denial of effective- 
ness to the amendment relating to the preferred stock sale and te 
leave outstanding our earlier order authorizing the sale of bonds ana 


issiied a supplemental finding and@ 


preferred stock, subject to the competitive bidding requirements of 
Rule U-50 In view of our conclusion that adverse findings are 
required under Section 7 (d) of the Act, we feel that we cannot 
appropriately grent the requested modification and our Order will 
stand as entered.’’—V. 168, p. 43. 

Central RR. Co. of New Jersey—Files Stock Plan— 

The company on Aug. 2 filed with the ICC a plan to reduce 
the interest rate on its bonded indebtedness and the par value 
of its common stock, 

These changes are to be made under provisions of the Mahaffie 
Act. This permits railroads to adjust their indebtedness voluntarily 
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with the approval of the ICC, and also of the security hoiders Chicago Rock Island & Pacific Ry.—Earnings— Colorado & Southern Ry.—Earnings— 
affected. June— 1948 1947 1946 1945 
The road told the ICC it has received written assurances irom June 1948 1947 1946 1945 Gross from railway _ $1,030,917 $878,590 $845,053 $1,493,456 
holders of 36% of its, $48,731,000. outstanding general mortgage bonds Gross from railway $17,419,257 $13,954.477 $13,131,193 $17,368,348 Net from railway 136,248 3.347 154,043 505,175 
and from holders of 59%% of the 274,368 shares ($100 par) com- Net from railway 5,339,299 2,686,203 2,951,646 6,442,080 Net ry. oper. income 49.560 °57.015 85,625 225,948 
mon stock that they will support the plan. Net ry. oper. income 2,586,565 1,104,258 1,390,621 2,377,362 From Jan. 1 
The plan proposes to reduce the interest rate on the outstanding From Januarv 1— Gross from railway 6.535.892 5.522.631 5.081.493 7,882,879 
bonds irom 5% and 4% to 3%‘, effective Jan. 1, 1949. Gross from railway 92,746,894 3.540.770 76,040,226 99,511,122 Net from railway 1,242,647 633,852 485,824 2,565,469 
It also proposes to reduce the par value of the common stock io Net from reilway 22,346,099 20,486.458 15,752.214 38,222,506 Net ry. oper. income 355,746 4,961 13,994 1,251,880 
$50 a share and to issue to bondholders 274,368 shares ($50 par) Net ry. oper. income 8,388,489 9,152,077 6,663,501 14,013,433 Deficit V. 168, p. 43 
common stock. The old common stock would be known as class 8 lL. ; , Pp. 43. 
é 2 k issue lers W known as class A. A . . - P . Eee 
aa: yes the gn Re ye Oe ates aoe i be consum- Seeks Bids on Equipment Issue— ‘ Columbia Broadcasting System, Inc. (& Domestic Sub- 
mated within 12 months from the date of filing with the ICC. Hearing Bids will be received up to 11:30 a.m. (CDT) Aug. 25 at company’s vidiaries }—Earnings— 
on the plan is scheduled for Sept. 21.—-V. 168, p. 343. office at 1136 La Salle Street, Chicago, for the purchase of $3,420,000 26 Weeks Ended July 3..48 June 28,'47 June 29,'46 
equipment trust certificates, series B. To be dated Sept. 1 and ‘to Gross income from sale of facilities. sate 
Central Soya Co., Inc.—New President— mature in 20 equal semi-annual intalments from March 15, 1949 to talent. lines. records. ete. $48.816.986 $51,411,368 $46,582,052 
. _— . : ae Sept. 15, 1968.—V. 168, p. 446. Time disct., & agency commissions, 
See General Mite, Inc. Raow-—V. 369, p. 658. record returns, alow. & discts... 14,053,460 13,202,644 12,963,507 


Chicago St. Paul Minneapolis & Omaha Ry.—FEarnings — < 





Central Vermont Public Service Corp.—Stock Sold— F i ne an tas Net inc. from sale of facil., ete $34,763,826 $38,208,724 $33.68. 
P 4 en P 290n 7 . “Ac . . ’ une 43 47 1946 945 Oper. exp. and cost of goods sold 22,735,07 25,359,323 21,726,8 
Of the total issue of 326,700 shares of ner stock (80 . aioe tiem raawey $2,813.410 $2,287,368 $2,073,234 $2,324,066 Selling, general & admin, expenses  7,979.038 7.736.986 6,471,937 
par) offered to stockholders 236,028 shares have been Net from railway pa 530.883 222,087 188.877 570 512 Prov, ior depreciation and amort. 510.420 590.616 399,506 
purchased at $8.25 per share through the exercise of sub- Net ry..oper. income 201,716 58,953 82,896 268,772 ' Ba et 
s 2 . b4 . . . : ni] az Ce eo 39 ° ca me le AA a ‘ 979° 
scription rights and subscription privileges ‘ssed ‘o C Age oon eae 5.684.723 14,678,886 12,519,919 13,384,009 M sellin. ls incon net) a 303 ae baa oer iF 
scidin * i. P owtarr ° 7s rross from railway 15,684,72 - , 2,519,915 3. i ¢ Misceilaneoi income ine 84.50. 96, § <, 
holders of the corporation’s common and preferred stock. Net ‘from railway 1.679.715 2,159,096 226.971 3,208,286 —-—— 
The remaining 90,672 shares have been sold. The under- net ry. oper. income 280,291 389.328 1,538,347 1,693,343 Income before Federal taxes $3,723,237 $4,718,707 $5,212,716 
writing syndicate was headed by Coffin & Burr, Inc. |For Deficit.—V. 168, p. 343. Provision for Federal taxes 1,435,000 1,799,200 2,012,000 
further details of offering see V. 168, p. 438]. btineis _" ; *Net income for period $2,288,237 $2,919,507 $3,200,716 
, rysler Corp.— arter ort— farnings * shar $1.3: $1.86 
UNDERWRITERS—The names of the several underwriters and the rysier Corp Quarteriy si a a _ 717.352 shares , , = = stock ¥ 
percentage of shares of common stock not purchased upon exercise For the first half of 1948 the net earnings of corporation and ; Salomiaten , >. 22,717,382 shares oF $2.50 E oe value stock out- 
of subscription warrants and subscription forms which the underwriters wholly owned U. S. subsidiaries were $28,467,093, representing 4.29%: Standing. fOf the 1947 net income shown above, $1,936,261, or $1.13 
respectively agreed to purchase are as follows: : cn sales. Dividends from foreign subsidiaries amounting to $7,318,913 Per share, was realized from the company’s broadcasting operations 
Percentage Percentage | Were reccived,’ making $35,786,011 the total net earnings for this Nd $983,246, or $0.57 per share, from its record manufacturing opera- 
Coffin & Buir. Inc. 18.1 Chas. W. Seranton & Cod. 5.0 period. Total net earnings for the first six months of 1947 were ions. These net income figures compare with gale Po vt Fan 
Blyth 2.Co.. Inc 10.0 Lee Higginson Corp 5.0 £$36,.122.457 which, exclusive of dividends from foreign subsidiaries, share, from broadcasting operations and $819,033, or $0.48 per share, 
F. 8. Moseley & Co 10.0 Spence . Trask & Cod 50 was 5.41% of sales from record manufacturing operations during the 1946 period.—V. 168, 
. : sele < : ‘ -e as . “ ; ‘ ? 4 24° 
Paine, Webber. Jackson & Putnam & Co. 25 The corporation’s unit sales of Plymouth, Dodge, DeSoto and Chrysler p. 343. 
Curtis 10. Robert W. Baird & Co., passenger cars and Dodge crucks for the first six months of 1948 were . 
Secs ix Giese Maen soa a 25 439,159 vehicles. This compares with 460,252 vehicles sold during the (The) Columbia Gas System, Inc.—Net Income Lowe 
Ws , ns cee ae ‘ ) same period in 1947. In discussing a drop in net income for the 12 months ended June 
ities Corp. 10.0 Whiting, Weeks & Stubbs 2.5 . . 5 ; - ‘ . ise 
The First Boston Corp. 10.0 Vermont Securities Corp. 1.4 Sales of all products, including autcmobiles, trucks, parts, accessories 30, 1948, Stuart M. Crocker, President, Aug. 3 stated that he believed 
Hornblower & Weeks 8.0 and misceilaneous items during the first half of 1948 amounted to the adverse factors contributing to the decrease were temporary and 
5 a — . : . $662,812,815. that they will not affect the payment of dividends during this yea: 
—V. 168, p. 438. totaling 75c per share. 
CONSOLIDATED STATEMENT OF NET EARNINGS Gross revenues in the same period increased 9.1%, Mr. Crocker said 
Charleston & Western Carolina Ry.—Earnings— : : Fr The lower net ($1.17 per share for the 12 months ended June 30, 194° 
Pte 1948 1947 1946 8 1945 6 Mcs. End. June 30— aes + sai = as compared to $1.43 for the corresponding 1947 period) was due to 
a : _ ? cg Ry / as oe 4 the System’s ‘temporary inability’’ to increase gross revenues more 
Gross from railway____ $432,905 $354,421 $310,783 $319,198 - Net sales €62,812,815 648,680,636 357,483,189 507,966,135 rapidly than easertes poi Me aos n. Saote 
at age? + gy temo . Scan "Tua eo i Int. «nd mise, income 596,003 324,784 264,865 162,408 “Columbia’s five-year construction program which began in 1946 
¢ ° ‘Y: ger. Ine 1€ de »iol ‘ awers ee ee ee ee ee ee ee calls for e} e it re 4 mil rl 50% I th » tir 
Siecle Miia’ 6 Total 663,408,905 649,005,421 357,748,055 508,128,545 gross 2 Ag gage cia ia million, nearly 6 - . 
Gross from railway ; 2.561.229 2,280,083 1.772.468 2.145.711 — . a? 578,232,148 556,744,392 337,628,788 441,807,762 “The construction program is very largely dependent on the com 
Net from railway 452,595 442,947 841 546,414 4 +, SEMIDES ARY,, IhC., no m ay te nisin all pany’s ability to get steel pipe, but when it is completed ther 
Net ry. oper, income 198,314 219,081 138,233 245,558 F yh i ba paar 38,834,664 33,648,184 24,555,180 26,845,939 company anticipates that it will pe able to meet the contemplated 
eqdere inc. @ excess . iT . ite " “c ?? 
Deficit.—V. 168, p. 43. Sree ws pa : wee a requirements of its customers. 
TF ors profits taxes 17,875,000 23,500,000 174,300 18,500,000 Columbia now ‘has contracts totaling 775 million cvbic feet of gas 
. , . i : iad Pe ee FAA yp TNR GEES is aa RO eg per day from the Southwest. Of this quantity, 500 million cubic feet 
Chicago Burlington & Quincy RR.—Earnings— , Net profit. ~---~ 28,467,092 35,112,843 Dr5,210,214 20,974,642 ore under contract with Ternessee Gas Transmission Co., 150 million 
June— 1948 1947 1946 1945 eat. recovery eal prior cubic feet with Texas Eastern Transmission Corp., 45 million cubic 
Gross from railway $19,602,131 $14,249,930 $14,093,760 $21.292,995 og gg —_ acai 9.400.000 feet with Panhandle Eastern Pipe Line Co., and, as mentioned above, 
-” -1 ~oilway 5 783 5292 1 132 297.025 8.593.613 SS preins ta , . : : adi tiie . 100 million cubic feet with Texas Gas Transmission Corp. 
Net from railway 5,783,522 504,12 3,297,025 , 613 Portion reserve for F 
gna”. seythaner Ena 2 504.618 207.978  1,347.216 2,373,952 ee a sees son Mr. Crocker further added: “‘As of July 1, 1948, Columbia Gas 
Net ry per. ineom ,904,6 97 ,347,216 , 2 recor.version exDs. re L : 
ie Baie 4 sr : roo comet : 675.895 System, Inc. had expected to be receiving 445 million cubic feet from 
aie : “= ~ — soit ect cain cata - aa sales a storea & r° de + _ pore aoe the first three above-mentioned pipe line companies; actually we re 
Gross from railway -_. 112,295,616 101,733,283 95,044,231 125,460,440 ; es ee eee ceived only 413 million cubic feet on that day. We had anticipated 
Net from railway 32,383,468 32,782,059 27,842,773 54.897.452 Net earnings 28,467,092 35.112,843 4,065,381 20,974,842 receiving 550 filion- cubic f fr th S thr , = ee 
Net ry. oper. income 14,264,197 15,085,830 12,959,545 16,342,451 ~ Divs. received from for- Scesvns Se a CR Sees TIO The Caine tees Sete See 
—- = “i "43 , “a . 7 Poe ; : sn alealehanen 7.318.918 1.009.613 Dec. 1, 1948, but now it appears that we will receive only 44: 
—V. 168, Pp. ' eign subsicmMries $,340, 910 /UUI,01. million on that day. These deficiencies in deliveries are due largely 
. ar j <a Ghee, a ee a Fs, gee to the acute steel shortage which is delaying the scheduled con 
Chicazo & Eastern Hllinois RR.—Earnings— Net earnings 35,786,010 56,122,457 = 4,065,381 20,974,842 struction programs of pipe line companies. 
, mA 4 ™ ‘ : “Negotiations for additional quantities of gas from the Southwesi 
- € 946 94¢ : . al ae . bs : = 
PP cong nm railway $2,761,029 $2,275,225 $1,954,484 $2,756,410 hae ing " pe ge are being carried on."’—V. 167, p. 2254. 
Net from railway_ 488,786 351,942 195,431 825.054 ah a ae” he Columbus & Greenville Ry.—Earnings 
- sees aap Z . » yA r— SG . = Q7 92 2 ¢ 5 . , s J, -— S-— 
Bet Fy. oper. incomn taiaieniaas wnees —— 6a exps in the amts.of 7,633,680 4,099,686 2,940,824 3,003,277 June— 1948 aay — 
From Jan. 1 Comperis ae ; 4 — a es ee : enya ‘ — a vig ry , 
: . ; eek eee “a ae a . Re Comparisons are shown with the. last three year in which the Gross from railway , $147,321 $106,156 $126,402 $150,609 
Gross sFOm railway Se tie s a ae eee ee ee ett principa! activity of the corporation ‘and its subsidiaries was the Net from railway . 8,185 25,738 6,935 27,439 
Net tg mgt ee 1045 493 prey ely °1.402°759 1'513-680 manufacture and sale of autemotive pioducts. Net ry. oper. income___ 5,364 *33,221 *3.160 11,061 
Y. GPET, snCOMme Neate es Tia iat a From Jan. 1— : 
Deficit.—V. 168, p. 43. CONSOLIDATED BALANCE SHEET Gross from railway : 942,406 838,623 817,033 855,48 
June 30.48 Dec. 31.°47 ~ 8 from railway : 158,244 “55,981 94,134 137,761 
e m . e JV, « .« ’ ‘ Ne “y. oy, A) . c tod ore ne Py, = 9 9794 
Chicago Great Western Ry.—Earnings— ASSETS — $ $ oF 57: See. Seen 101,967 129,453 22,063 52,734 
June- 1948 1947 1946 1945 Cash 114,379,341 139,491,724 Deficit.-V. 168, p. 44. 
Gross from railway $2,925,240 $2,169,969 $1,858,308 $2,520,733 Short-term marketable securities—at cost and ‘ we 
Net from railway. 830,421 6,649 85,767 723,382 accrued interest 83,076,364 76,728,737 Commonwealth Edison Co.— Weekly Output— 
Net ry. oper. Income___ 377,817 331,007 160,751 235,989 Trade accts. receivab’e (less reserves) 35,8€5,734 46,232,368 Electricity output of Commonwealth Edison Co. and associated 
, Other accts. receivable 3,952,080 2,411,051 hie tton xcludi ‘ ‘ ~ are roa ‘ ie 
From Jan. 1— Sauamideien <tiams daemon’ 139243246 111569 368 companies, excluding sales to other electric utilities for the week 
Gross from railway 16,770,643 14,593,730 12,899,523 15,160,254 . pon, » insesens Payee aot cai aaa Ger 102 3 eeao5s —Cnded July 31 showed a 6.8% increase over the corresponding week 
Net from railway 4 379.388 2 742.153 1.069.749 4.400.254 Sates tri ge 305 168) a Bn sa oo 500 1,106 3,0 OS, a year ago. Following are the kilowatthour output totals of the 
wT R siete Mee . ~ 3) Pre a - oo =f ws tl o ov, a « « 5 ast r reek « ree age . aric » , —. 
Net ry. oper. income 1,663,729 734,148 807,994 1,457,198 nartialieantened Gemibiite subeinah: eset 1,874,157. 1,752,157 Past fou ‘weeks and percentage comparisons with 1047: 
Deficit. Invests. in wholly-owned foreign subsidiaries Week Ended— 1948 1947 % Ine. 
(Canada, England and Beigium), at cost 2,358,684 2,258,684 re 4, pant —_ 214,710,000 200,978,000 6.8 
“s “2 - Sundry invests. and misc. accts. (less reserves ) 645,305 272,394 uly 24 217,432,000 194,802,000 11.6 
President Resigns— Prop., plant and equip. (net) 113,418,318 103,608,935 July 17 _ 212.089;000 197,231,000 7.5 
Harold W. Burtness, President, on Aug. 3 announced that he had ee eet i July 10 189,763,000 182,331,000 4.1 
presented his resignation to the board of directors. The board ac- Total 496.500.336 487,199,678 ‘ ee ee ” hse ak: 
cepted the resignation effective Sept. 1. Mr. Burtness stated that New York Paying Agent for Bonds : 
he would continue bis connection with the company as a member of LIABILITIES— Pee } Yy _ Guaranty Trust Co. of New York has been appointed New 
the board of directors and of the executive committee V. 168, p. 343. Accounis payable and pay rolls 87,786,525 85,449,693 Mee peying Rg il and reg isurat for the $50 000,000 first mortgag 
Dividend pavable Sept. 14, 1948 8,702,264 series N bonds. See offering in V. 168, p. 446. 
ome . = o a : . } Accounts with subsidiarie 780,628 670,638 
Chicago Indianapolis & Louisville Ry.—Earnings— Accrued insurance, taxes and other expenses 7,764,633 10,993,562 Commonwealth & Southern Corp. (& Subs.)—Earns 
June 1948 1947 1946 1945 Federal taxes on income 50,139,851 58,602,126 ae eyes : oe : - ried 
Gross from railway $1,681,012 $1,183,237 $796,924 $909,195 Operating reserves 6,572,775 one Period Eud. May 31— — Mouth — doue<” 12 Mos.— ai 
Net from railway 406,522 58,552 18,180 204,278 Capita] stock (par $2.50) 21,755,660 21,755,660 Sa : 21 7a98 OF ; on 9 on ‘- a 
Net aha oper. incomé 223 700 123.947 117.722 107.513 Capital surplus 25.958.105 25,958,105 Gross revenue 21,798,251 21,077,330 270,990,905 245.164.5732 
a 7 Net earnings retained in business 287.039.692 277,.360.473 Operating expenses 11,535,948 9,740,963 141,938,557 114.291.9306 
“ From Jan. 1 iad ath sie en a een Sia iP fo il AE AES ON Se Prov. for depreciation 2,069,260 1,986,588 24,468,953 22,855,935 
ross from railway---- 9,301, 7,.300,17 .769,07 ), 365,842 mad nine xii. Xe sie jf ‘ti. oy pla acauis. 
Net from railway... 2.154.041 876,917 296,520 2,035,610 ig gee 496,500,336 487,199,678 mee = 1 ges Eat 35.059 389.409 4.486.959 4.477.200 
Net ry. oper. income 995,607 260,752 482,830 1,150,280 V. 167, ». 2786. Gevers ave 2 ANT 2B7 i ata ¢ Sane ae eee > 
y. am w20, 200, (08 58,80 eee reneral ‘axes } 3,607,387 4,067,411{ 20,259,221 18,307,53: 
*“Deficit.—V. 168, p. 43. . . . Federal income taxes__ | 26,008,488 28,355,738 
~~ s Clinchfield RR.—Earnings— : : 
‘he . ~ see Sie « Gross income 4,227,598 4,892,960 53,828,727 56,875,638 
Chicago Milwaukee St. Paul & Pacific RR.—Earnings June— 61 othe, a1 ett si cafes 91 tftSog tnt. on toe digi a ee ees 
= . . Gross from railway $1,729.98 $1,428,019 $1,054138 $1,234.22  eisieanaiikee a> ——er ar ina i <eastiae Teil 
_ June- , ree 1948 1947 on _ 1946 = 1945 Net from railway 752.694 637.137 402.911 624.328 oi subsidiaries : 1,221,353 1,133,1€9 14,520,561 13,618,75: 
Gross from railway ~ $21,596,255 $17,812,967 $15,481,460 $21.600,999 Net ry. oper. income 719.212 582.239 314.150 527.195 Almortiz. of debt Gisct., 
Net from railway : 4,008,525 2,155,218 806.636 5,895,419 , ‘ As si . tas . prem. and expense 66,822 64,645 768,001 759,972 
Net ry. oper. income_._. 2,079,729 476,578 740,419 2,492,893 From January 1— be Other deductions 5,171 3,855  Crd537,680 135,395 
From _ 1— Gross from railway = 9.768.234 £,950,346 6.024.554 7.330.124 Divs. on pfd. stock of 
Gross from railway_.-- 118,344,318 107,976,318 93,473,723 115,205,062 ‘ Net from railway 1,oes-Uoe meme! 2204,004 9,008,208 subsidiaries 703,540 705,685 8,443,942 8,468,396 
Net from railway... 16.386.489 20883450 7312534 30.987.659 = ya eal 3,506,950 3,833,424 1,677,434 3,031,231 Min. stkhldrs. interest 157,314 187,508 2,032,910 1,476,138 
Net ry. oper. income___ 4,261,133 7,803,287 2,367,222 14,684,924 . oe oe Te ee ne eee See 
‘mebiiin —¥. san. 4. 388 . ; Net income 2,073,598 2,798,079 28,600,993 32,416,983 
cit. : » DP. . Collins & Aikman Corp.—Obtains $9,000,000 Loan— Before deducting appropriation to genera] reserve for investments 
ay. eis The corporation, it was announced Aug. 3. has completed which is being provided in the consolidated accounts of The Southern 
Chicago & North Western Ry-—Earnings— btw? tore through Lehman camiinee cnith Metro  litan Co. (a subsidiary) and its subsidiary companies at the rate of $2 
June— 1948 1947 1946 1945 Fir wah ; p 00C,000 per annum effective Sept. 1, 1947 and before dividends on 
Gross from railway_._. $17.422.612 $14.413,407 $12.456.838 $14,960,816 Life Insurance Co, for a commitment to lend to the cor- preferred stock of the corporation, 
Net from railway_. 4.052.328 2.324.660 1,758,193 4,551,811 poration $9,000,000. The loan will be evidenced by 344% NOTE—Operations of the South Carolina Power Co. are included i 
Net ry. oper income___ 2,951,020 945.843 753.395 2,086,106 sinking fund notes due Aug. 1, 1968. Proceeds of the a Statement of consolidated income through April 30, 1948 only. 
7 ‘ a, y +7 : " — ‘ : the common stock. of that company heaving been sold to non-affiliated 
Gross fromm’ railway... 91,637,875 83,029,922 74,342,059 83,662,772 ee — pe. —. to tig ee ee interest in May 1948 
Net from railway_ _ 10,362,593 11,688,037 . 6,692,004 22,476,558 ” : a“ © n dt ai Inance e “ici ance 01 al e€ expan- Weekly Output Shows 13.21% Increase— 
Net ry. oper. income 2,926,121 3,408,407 *78.532 11,145,437 510n program, an Oo augment working capital.—V. 168, The weekly kilowatt hour output of electric energy of subsidiaries 
*“Deficit.—V. 168, p. 446. p. 146. of this corporation adjusted to show general business conditions of 
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for the week ended July 29, 1948, amounted to 317,- 
with 280,274,975 for the corresponding week in 
37,026,754 or 13.21%: .—V. 168, p. 447. 


erved 
as compared 


an iIncreast ol 


Consolidated Edison Co, of New York, Inc.—Output— 
T company on Aug. 4 announced that System output of electricity 
electricity generated and purchased) fcr the week ended Aug. 1, 1948, 
nounted to 208,300,000 kwh., compared with 189,300,000 kwh. for the 
orrespending week of 1947, an increase of 10%. Local distribution 
f electricity amounted to 190,400,006 kwh., compared with 178,400,000 
kwh. for the corresponding week of last year, an increase of 6.7% 
V. 168, p. 447. 


Consumers Power Co.—Earnings— 
eriod End. May 31 1948—-Month—-1947 1948-—12 Mos.—1947 
; revenue $5.818.991 $6.504.406 $62.486.462 $74.855.176 
Operating expenses 3,732,313 3,090,224 44,852,743 36,404,394 
Prov. for depreciation 688,083 629,750 7,848,667 
Amort. of plant acquis. 
adjustments 25.000 25,000 
1 taxes 945,926 1,102,093 { 


General 
Federal income tax. 


300,000 
3,842,854 
7,831,448 
$1,657,339 $17,810,750 

287,516 3,928,301 


$1,427,669 
345,428 


Gi1oss income 
Int. en long-terb debt 
Amortiz. of deb* disct., 
prem. and experse 36,211 37,355 
Other deductions Cr42,195 Cr7,946 


438,363 
Cr477,366 


Net ircome $1,088,224 $1,340,414 $13,921,452 $14,814,711 
205,420 205,420 2,465,193 2,465,194 


Divs. 9n pid. stock 


$382,804 "$1,134,994 $11,456,259 $12,349,517 


Balance —-_- 
—V. 168, p. 447. 


Cooper-Bessemer Corp.—Semi-Annual Report— 

B. B. Williams, Chairman, and Gordon Lefebvre, President, in a 
letter to stockholders said in part: 

“Sales and profits for the six months ended June 30, 1948 set new 
records for any corresponding peacetime period. 

“Unfilled orders as of July 26, 1948 were about 
against $18,679,000 at Dec. 31, 1947—Ed.]. 

“Cash and receivables alone are now nearly double the current 
liabilities, and working capital is about $10,300,000. In view of the 
higher level of production, the increase in inventories from $6,451,197 
at Dec. 31, 1947, to $6,999,041 at June 30, 1948, is moderate. 

“Continuing the modernization and expansion program, the company 
has expended $350,000 during the past six months on new machinery 
and plant facilities, in addition to renting from the U. S. Navy De- 
partment several large machine tools not obtainable in the open mar- 
ket.” 


$19,500,000 Las 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 
1947 


1948 1946 
$17,491,441 $13,011,100 


Net sales eet ; $4,773,173 
Manuiacturing costs, selling, gen. & 
administrative expenses 
Provision for income taxes (est.) 
Special charges—prov, for conting. 


4,325,366 
204,516 
23,661 
$219,630 
$0.19 


11,192,334 
730,000 
125,000 

$963,766 

$3.30 


14,828,477 
1,085,000 
175,000 
$1,402,964 


Balance surplus 
$5.03 


‘Earnings per common 
After preferred dividend 
COMPARATIVE BALANCE SHEET 

June 30, 48 Dec. 31, 47 
$2,489,739 $1,676,642 
4,537,624 4,107,296 
6,999,041 6,451,197 
430,799 413,344 
3,385,246 3,147,275 
94,576 66,369 


share 
requirements. 


ASSETS— 
Cash 
Receivables 
Inventory 
Investments and other assets 
Plant and equipment—less depreciation 
Prepaid insurance, etc 





Total _.-.~ $17,937,025 $15,862,123 
LIABILITIES 
Trade accounts 
Other liabilities 
Long-term cebi —_ 
Res. fer postwar adjusts. & other contingencies 
Prior preference stock 
Common stock 


$1,450,573 $996,048 
2,238,519 1,905,958 
1,987,000 2,147,000 


payable 


1,445,692 1,270,692 
2,585,500 2,585,500 
790,311 790,311 
Capital surplus 1,866,608 ,866,608 
Earned surplus ‘ a 5,598,538 ,300,006 
Treasury stock Dr25,716 


$17,937,025 $15,862,123 


Total F = pen hommeadn 
—V. 168, p. 447. 


Cowles Co., Inc., Cayuga, N. ¥.—Files With SEC— 

The company on Aug. 2 filed a letter of notification with the SEC 
for 500 shares of capital stock (par €5). The shares to be offered 
at $35 per share through Blair F, Claybaugh Co., Syracuse, N. Y. and 
proceeds used as additional working Capital.—V. 167, p. 249. 


Crown Druz Co.—July Sales Slightly Lower— 

Period End. July 31 1948—Menth—1947 1948—-10 Mos.—1947 
Sales $1,170,866 $1,178,992 $12,257,285 $12,423,341 

The cempanv in July operated $2 stores, compared with 84 in the 


correspending month last 77 


year V. 168, p. 2577. 

Decca Records, Inc-—Anti-Trust Suit— 

Attorney General Clark, on Aug. 3 announced the filing of a civil 
anti-trust action against boih the American and British makers of 
Decca phonograph records. 

The action was filed in the Federal District Court in New York City 
and is directed against Decca Records, Inc. (American Decca) and 
Decca Records Co., Lid. (British Decca). 

Attorney General Clark said the action charges the two companies 
“with engaging in a conspiracy and cartel agreements restraining the 
sale and distribution of commercial phonograph records in violation of 
the anti-trust laws.”’ 

The announcement said that Ele 
another British corporation, Was ni 
as a defendant in the action. 

The government's complaint, the Justice Department said, alleges 
that American Decca, one of the nation’s largest makers of records, 
conspired to divice world markets with British Decca and Electric and 
Musical Industries, Lid., two of the largest foreign producers of such 
records. 

Milton 
following 

“The government cn Aug. 3 filed a civil anti-trust action against 
Decca Records, Inc. The government is questioning our relationship 
with foreign companies. Our income from this source is negligible and 
our operations in this country are in no wise affected. 

“These foreign agreements have been in existence since 1934 when 
our business had barely begun and they have not until now been 
criticized. The purpose of the government appears to be to require 
the same freedom of action for us abroad as we enjoy here, and we 
are hopeful that we shall be able to adjust any allegedly restricted 
practices which, upon fuller consideration, may be found to exist.’ 


—V. 168, p. 344. 


Denver & Rio Grande Western RR.—Earnings— 


June— 1948 1947 
Gross from railway 5,744,707 $4,690,355 
Net from railway ,802,045 965,028 
Net ry. oper. income ,228,643 447,635 

From Januarv 1 
Gross from railway 
Net from railway 
Net ry. oper. inccme 
—V. 168, p. 44. 


and Musical Industries, Ltd. 
co-conspirator but not 


ctric 


umed as a 


R. Rackmil, Executive Vice-President, on Aug. 4 issued the 


statement 


1946 
$4,236,942 
612,718 
316,622 


26,492,042 
5,400,753 
3,116,920 


31,515,678 
9,319,159 
6,167,128 


Detroit Edison Co.—Increase in Wages, Etc.— 

It was announced on Aug. 1 that wages and salaries of employees 
of this company will be raised, etiective July 26, 1948. This general 
both represented and non-represented employees 
and provides for an 11 cent an kour increase for trades and oper- 
ating employees and a 9% increase for weekly salaried employees. 

Walker L. Cisler, Executive Vive-President, stated that these in- 
creases will add about $3,000,006 a year to the present payroll of 
$36,000,000.—V. 168, p. 344. 


Detroit & Mackinac Ry.—Earnings— 
June— 1948 1947 
Gross from railway $203,790 $150,196 
Net from railway 104,410 60.927 
Net ry. oper. income 67,380 26,688 
From January 1 

Gross from railway 

Net from railway 

Net ry. oper. income 
Deficit.—V. 168, p. 44. 


increase applies to 


1945 
$83,771 
9,145 
2,164 


1946 
$160.849 
13,491 
*259 


479,564 
46,062 
1,316 


595,517 
110,714 
36,762 


844,493 
372,805 
201,611 


1,048,384 
468,596 
284,524 


Dome Mines Ltd.—Dividend Rate Reduced— 


On June 11, last, the directors declared a dividend of 17% cents 
per share in Canadian funds, payable July 30, 1948 to shareholders 
ot record June 30, 1948. This compared with 25 cents per share 
previously paid each quarter, 

Clifford W. Michel, President, in a letter to shareholdérs accompany- 
ing the July 30 dividend, said: 

“Facilities will be provided to enable shareholders residing in the 
United States to convert their dividend cheques into United States 
tunds at the official rate of exchange in Canada. 

“The unarrested upward trend in costs, coupled with the arbitrarily 
fixed price for gold, has further closed the gap between the cost of 
preduction and hecessary development on the one hand and the rev- 
enues received on the other, to such an extent that this reduction in 
the dividend rate is made unavoidable. 

“It is the opinion of the management that the new quarterly rate 
is within the preseit indicated earning power of the company. Should 
earnings available for dividends be greater than anticipated, the 
directors will, at the end of each year, give consideration to the 
payment of am extra dividend in the light of conditions then prevail- 
ing.”’’"—V. 167, p. 2465. 


(E. I.) du Pont de Nemours & Co.—Earnings— 
(Including wholly owned subsidiary companies) 
Period End. June 30— 1948—-3 Mos.—1947 1948—6 Mos.—1947 
Sales (net of returns, $ $ $ $ 
éllowances, outward 
freight, etc.) . 236,946,499 193,201,179 457,061,050 378,671,184 
Other oper. revenues 2,151,332 2,710,233 4,283,301 7,032,013 


239,097,831 195,911,412 461,344,351 385,703,197 


WEG) cuemauieccsuke 
Cost of goods sold, &c. 
operating charges 
Sell., gen. & adm. exp. 
Deprec. & obsolescence_ 
Class B bonus (tenta- 
tively avail. for credit 
to fund) oe 
Fed. taxes on oper. inc. 


154,897,844 129,729,497 298,449,281 248,220,029 
19.586,203 16,737.620 38,592.851 32.084.589 
10,613,974 8,369,293 20,658,446 16,030,759 


6,946,600 
39,250,000 


7,274,800 
32,590,000 


3,752,900 3,637,300 
20,510,000 14,800,000 


Oper. income (net) 29,736,910 22,637,702 57,447,173 49,503,020 
Dividends from General 
Motors Corp. com. 
Income from investm’t 
in controlled cos. not 

wholly owned 
Misc. cther income (net) 


7,500,000 7,500,000 15,000,000 15,000,000 


82,294 
2,021,660 


17,103,954 


1,170,912 
4,195,718 


20,366,630 


82,294 
1,006,552 


109,719 
2,678,556 
jt! eee -_ 8,588,846 10,288,275 
Prov. for Fed. taxes on 
other inc. (allocated 
portion )- ..... — 


710,000 1,140,000 


1,440,000 
7,878,846 9,148,275 15,663,954 


2,050,000 


Other income (net)_ 18,316,630 


73,111,127 


Net oper. & other inc. 37,615,756 31,785,977 67,819,650 
Prov. for exc. construc- 


tion costs —.... praewe 10,500,000 


5,200,000 


32,415,756 


5,300,000 10,500,000 
Balance peat he 26,485,977 62,611,127 57,319,650 
Reversion of ex. reserves 
for Fed. taxes on inc. 
provided out of income 
in prior years__ a 


4,300,000 nemeor 4,300,000 


62,611,127 61,619,650 
5,549,913 4,575,746 


32,415,756 
2,774,957 2,675,790 


Net inc. for period 
Dividends on pfd, stock- 

Bal. applic. to common 

stock ‘i : 

Common divs. 
Shares oi com. 

outstanding ; 
Amount applic. to each 

share of com, stock__ $2.66 $2.53 $5.12 


CONSOLIDATED BALANCE SHEET JUNE 30 
1948 


57,061,214 
44,561,222 


57,043,904 
44,486,684 


28,110,187 
22,242,842 


29,640,799 
22,316,398 
stock 
11,121,892 11,121,927 


11,157,814 11,146,103 


$5.13 


1947 


ASSETS— 
Cash. ..- canteen ais deacon beens 
Marketable securities 
+Accounts and notes receivable, trade 
Inventories -— _~-- , ‘ " 
Miscell, accounts receivable, advances, etc.__ 
Gen’! Motors Corp. com. stk. (10,000,000 shs. ) 
Securities controlled companies not wholly 

owned, at cost me 
Other securities and investments , 
Plants and properties, at approximate cost 
Goodwill, patents, trademarks, etc.- . 
Deferred charges ~....-- 


$ 
131.539,638 
48,000,000 
67,915,800 5 
145,523,147 12 
6,481,154 
291,500,060 


225,809,172 


9,466,918 
5,088,119 
8,960,294 
259,000,000 


13,894,391 
22,721,006 
633,467,729 
40,421,754 
2,908,441 


13,782,410 
19,275,118 
735,697,798 
40,655,109 
se init 2,781,536 


a ee ,503,151,710 1,391,737,824 
LIABILITIES 
Accounts payable, - oe 
Miscellaneous accts. pay., advances, etc._-- 

$Federal taxes on income (estimated) - 
Other accrued liabilities ‘ nae 
Provision for awards under bonus plans__-. 
Reserve for insurance and contingencies_-_ 
Reserved for pensions 
Reserve for deprec. and 
t£$3.50 Series preferred 
$$4.50 preferred stock 
Excessive construction cost 
Common stock ($20 par) 
Surplus - ee = cesiaees 
Common stock in treasury_—--- 


20,300,851 
13,659,751 
2,741,475 
27,601,076 
17,635,991 
31,603,227 
35,037,435 
312,328,551 
100,000,000 
168,885,000 
10,500,000 
222,450,240 
429,004,690 
Dr10,463 


20,121,585 
14,529,958 
770,315 
30,135.776 
16,639,563 
31,474,921 
35,372,237 
342,567,843 
100,000,000 
168,885,000 
31,400,000 
223,166,800 
488,087,712 


trade 


obsolescence 
stock 


TE “ecicwnia és ~ 1,503,151,710 1,391,737,824 


+After res. for doubtful acocunts and notes, $4,544,894 in 1948, $4,- 
220,174 in 1947. Represented by 1,688,850 shares no par value. 
sAfter deducting $100,151,600 in 1948 and $91,076,600 in 1947, 
U. S. Govt. securities, {{Represented by 1,000,000 no par shares.— 
V. 168, Pp. 447. 


Duluth Missabe & Iron Range Ry.—Earnings— 


June— 1948 1947 1946 
Gross from railways. $6,343,448 $5,260,007 $4,388,755 
Net from railway _-_ 3,750,453 3,254,752 2,542,335 
Net ry. oper. income-__- 2,108,515 1,790,434 2,216,650 


From January 1— 
Gross from railway__-__ 
Net from railway__-_~- 
Net ry. oper. income__ 
—V, 168, p. 44. 


1945 
$5,387,746 
3,471,393 
1,888,950 


15,793,735 
6,396,495 
3,309,177 


8,994,877 
1,216,491 
410,498 


13,627,948 
4.704.337 
2,192,834 


17,487,254 
6.166.505 
2,899,245 


Duluth South Shore & Atlantic Ry.—Earnings— 
1947 1946 
$426,250 $291,336 
76,716 28,964 
45,776 60,894 


1945 
$406,729 
106,757 
84,045 


June— 

Gross from railway 

Net from railway 

Net ry. oper. income 
From January 1— 

Gross from railway 

Net from railway- 

Net ry. oper. income 
Deficit.—V. 168, p. 44. 


(Allen B.) DuMont Laboratories, Inc.—Preferred Stock 
Offered—An underwriting group of 90 investment bank- 
ing firms headed by Van Alstyne Noel Corp. and Gear- 
heart & Co., Inc. on Aug. 6 offered 150,000 shares of 5% 
cumulative convertible preferred stock at par ($20) and 
dividend. 

Proceeds from the 
increase working capital, to defray in 
acditional facilities and for other corporate 
by its expanding business.—V. 168, p. 344. 


2,137,576 
425,772 
308,272 


1,932,986 
88,502 


97,629 


3,094,980 
568,806 
339,046 


used by the 
whole or part the 
purposes as 


company te 
cost of 
required 


financing will be 


(The) Duplan Corp.—Two Canadian Subsidiaries Be- 
come Wholly-Owned— 

E. C. Geier, President, on Aug. 3 announced that this corporation 
has acquired the balance of the outstanding common stock of its two 
Canadian subsidiaries, M. E. Binz Co. Ltd. and Valley Dyeing & Fin- 
ishing Co. Ltd. in exchange for 60,000 shares of Duplan common stock. 

The Canadian subsidiaries, now wholly owned, will add more than 
$7,000,000 to the $35,000,000 sales of the ten Duplan mills in the 
United States. 

Mr. Binz has been elected a Vice-President of Duplan, and will 
continue as President and Managing Director of the Canadian corpora- 
tions.—V. 167, p. 2028. 


Ebasco Services, Inc-—SEC Amends Order— 


The SEC, at request of the company, has amended its order of 
July 9, 1948, so as to permit Ebasco to create a corporation under the 
laws of the Republic of Venezucla instead of under the laws of the 
State of Delaware fer the purpose of performing cons‘ruction and 
engineering services tor Creole Petroleum Corp. in Venezuela, stating 
that such new corporation weuld have an authorized capital stock of 
75,000 bolivares, Venezuelan currency, equivalent to approximately 
$25,000 U. S. currency, divided into 750 shares having a par value of 
100 bolivares per share, all of which shares would be bseribed for 
and purchased by Ebasco with the exception of such shares as may 
be necessary to provide for the minimum number of stockholders 
required by Venezuclan law, not to exceed five shares in any event.— 
V. 168, p. 250. 


(Thomas A.) Edison, Inc.—New Auditor Appointed— 


H. B. MacMillan cf East Orange, N. J., has been appointed Auditor 
of the corporation and its subsidiaries to succeed the late Joseph 
Wilson, who had been Auditor since 1925. Mr. MacMillan, in Sep- 
tember, 1940, was promoted to the position of senior staff member in 
the general auditing department, and since had acted as Assistant to 
the Auditor.—V. 167, p. 2684. 


Electric & Musical Industries, Ltd.—Issues Notes 

According to a London dispatch Aug. 1 the company has arranged 
through Morgan-Grenicll and Edward de Stein to place an issue of £2 
million 4‘, 10-year notes, due 1953-1958, at par. 

The purpose of the issue is to provide working capital.—v. 
p. 1734. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended July 29, 1948 the System input subsidiaries 
of this corporation amounted to 80,749,000 kwh., an incr > of 11,517,- 
000 Kwh., or 16.6% over the corresponding week last vear.—V. 168, 
p. 448. 
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Electronic Laboratories, Ine-—Bankruptcy Sale— 

Jack I. Kahn, trustee in bankruptcy, 108 East Washington St., 
Indianapolis, Ind., in an advertisement on Aug. 2, announced that the 
property of this company will be sold by order of the U. S. District 
Court. Indianapolis Division, at public auction in Room 245, Federal 
Building, Indianapolis, Ind., at 10:30 a.m. on Aug. 17. 

The Indianapolis plant includes real estate with an raised value 
of $120,000; machinery, equipment and other personal property with 
an appraised value of $88,000 and merchandise inventory, materials, 
supplies and work in process costing approximately $375.000. 

The Harbor Springs (Mich.) plant includes woodworking machinery 
and equipment, dry kiln, trucks, spraying and painting facilities, 
panel stock, solid stock, core stock, oifice furniture and equipment, 
appraisal at approximately $50,000. 

Assets will be offered ‘as an entirety, first both plan 
plant separately. All sales subject to approval of Hon 
Rickles, Referee ir. Bankruptcy. ' ; 

Bamberger & Feibieman, 902 Security Trust 
Ind., and Collen & Kessler, 100 W. Monrce St., 
attorneys for trustee.—-V. 167, p. 1256. 


Elliott Co. 
Six Months Ended June 30 
Net sales 7 = 
Net profit after chaiges and taxes 
Common shares outstanding 
Earnings per common share 
The comveny, leading 


then each 
John K. 


3idg., Indianapolis 4, 
Chicazo 3, Ill., are 


Sales and Earnings Higher— 
1948 
2,587,313 


1,402,153 


1947 
$9,294,116 
736,090 
342,693 328,079 
$3.72 $2.09 
manufacturer of gas and steam turbines, 
electric generators and motors and other heavy industrial equipment, 
reports that unfilled orders coutinue at the $30,000,000 total reported 

in the first quarter of 1948.—V. 167, p. 2788. 


Fairchild Engine & Airplane Corp.—Offer for Kellett 
Helicopter Division Favored 
See Kellett Aircraft Corp. below.—V. 168, p. 149. 


Fajardo Sugar Co. of Porto Rico—To Liquidate Grow- 
ers Association—Plans Reorganization— 

The directors on Aug. 3 declared a dividend of 50 cents a share 
on the common stock, payable Sept. 1 to holders of record Aug. 16. 
On June 1 a payment of $1 was made but this included a dividend 
of 25 cents and an extra of 50 cents declared by the Fajardo Sugar 
Growers Association, an affiliate, in which Fajardo common share- 
holders have a beneficial interest. 

Gunnar Fromen, President, said the company expects to ask stock- 
holders at a special meeting ir November to vote on dissolution and 
liquidation of the Growers Association. He announced that sale of 
the Association’s sugar properties to the Puerto Rico Land Authority 
will result in a liquidation dividend estimated at about $9 a share 
of Fajardo Sugar Co. stock. 

Fajardo also reported preliminary net profits for the fiscal year 
ended July 31, 19438, after provision for income taxes and exclusive of 
the profits of the Fajardo Growers Association, approximated $1,200,- 
OGO. For the fiscal year ended July 31, 1947, Fajardo and associated 
organizaticns reported profits of $3,115,444, equal to share 
on 323,890 shares of capital stock. 

The Bureau of Internal Revenue has ruled that the liquidating 
dividend should be applied to reduce the cost of the Fajardo stock 
to the holder. Any amount received in excess of the cost will be 
taxable as a taxable gain. 

The liquidation payment will be made shortly after approval by the 
stockholders of the proposed dissolution of the association, 

Mr. Fromen said that at the special meeting stockholders also 
would be asked to approve a plan for the reorganization ‘of the 
company and its subsidiary, the Loiza, Sugar Co. He said the re- 
organization should result in substantial economies.—-V. 165, p. 3284. 


$9.62 a 


Falstaff Brewing Corp.—N. Y. Registrar Appointed— 


The Chemical Bank & Trust Co., New York, N. Y., has been appointed 
New York registrar of certificates for common stock.—-V, 168, p. 448. 
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Federal Water & Gas Corp.—SEC Approves New Plan 


The amended plan for dissolution was approved July 27 by the 
SEC. The Commission has filed an application in the U. S. District 
Court Wilmington, Del., to enforce the plan and a court hearing is 
scheduled icr Aug. 19. 

As so modified (the plan) now provides in pertinent part as follows: 


plan by the Commission and py an 
Federal will tile a certiicate ol 

of State. 

certificates of dissolution of 
each of its stockholders 

Southern Natural Gas Co. 


(a) Upon the a»proval of the 
appropriate U. S. District Court, 
dissoluticn with the Delaware Secretary 

(b) As soon as practicable after the 
Federal is filed, Federal wiil distribute to 
of record, by mail, certificates of stock of 





and Southern Production Co., Inc. for each iull share to which sucn 
stockholde: entitled and scrip for fractional shares, so that there 
will be delivered to each such stockholder in stock and/or scrip 
-18 Of a share of common stock of Southern Natural and .78 of a 
Share of common stock of Southern Production for each share of 
Stock of Federal owned of record. Holders of certificates of stock of 
Federal Water Service Corp, and Utility Operators Co., constituent 
companics in a merger which in 1941 created the present Federal 
Water and Gas Corp., who are entitled, pursuant to the imerger 
agreement cated Oct. 31, 1941, to exchange their stock for stock of 
Federal may do so at any time prior to Des. 30, 1949, and obtain 


such certificates and scrip trom The New York Trust Co., designated 
as the agent for making this distribution. Federal will deliver io 
The New Ycrk Trust Co. 761,683 shares of common stock of Southern 
Natural and 761,683 shares of common stock of Southern Production 
AS sOUn as practicable after Dec, 30, 1949, The New York ‘Trust Uo. 


will seil any stock of Southern Natural or Southern Production 
which shal! not have been delivered to stockholders or scrip holders 
prior to the close of business on Dec. 30, 1949, and thereafter wi.l 
hold the net proceeds of sale, together with any dividends which 
have been ieceived on such stock, for the benefit of such sitock- 
holders and -crip holders. 

(c) Feaeral wiil pay $313,190 to The New York Trust Co. to be 
distributed to Chenery Corp. and others, upon surrender of certain 
stock certificates of Federal] Water Service Corp. held by them. It 


is proposed that in the event that the court order enforcing this 
provision o1 the plan so determines and such order is finally sus- 
tained on judicial review, or no proceeding for judicial review of 
such order taken, such payment, to The New York Trust Co. by 
Federal wil! constitute full satisfaction and discharge of all claims 
of the holders of such certificates against Federal and against 
the assets of Federal. 

(d) Federa! will sell in the open market 3,339 common shares of 
Southern Natural and 3,339 common shares of Southern Production, 
Such shares being the balance of its stock holdings in the two compa- 


mies not to be delivered to The New York Trust Co. for distribution. 
(e) Federal will pay a cash dividend of 45c per share to stock- 
holders oi record on or about Sept. 1, 1948, payable on or about 
Sept. 15, 1948. 
(f) The assets of Federal not to be distributed which assets in- 
clude 794,054 shares of common stock of Scranton-Spring Brook 


Water Service Co. will be 
al., and New York Water 
adjudicated, and of all 


reserved to meet the claims of Chenery et 
Service Corp., as they may be eventually 
other claimants against and creditors of 
Federal. Tine balance remaining after satisfaction of all claims will 
be distributcd to the stockholders of Federal in cash or in kind or 
ae: ll in cash and partly in kind as may subsequently be determined. 
—V. 168, bp. 344. 


Firth Carpet Co.—Semi-Anaual Report— 














Six Months Ended June 20 1948 1947 

Net sales $10,546,668 $6,280,418 
Cost of gceocs sold : 7,984,606 4,897,343 
Selling, genera! and administrative expenses 581.593 335,354 

Operating profit $1,980,469 $1,047,711 
Interest income - ip ANS 12,439 19.671 
Miscellaneo income (net) ‘ Ae Dr16,037 9,069 

Total income -._.--. $1,976,671 $1,076,451 
Interest an» amortization of bond expense 20 750 27 505 
Prov. for estimated Federal income tax_-----~_ 745,000 373,009 

Net profit *$1,202,121 $665,946 

*Equivalert to $2.09 per common share after preferred dividend 
requiremen! 

NOTE—In the half year ended June 30, 1948, dividends paid en 


the preferred stock amounted to $8,936 and on the common stock to 


$399,535. 
COMPARATIVE BALANCE SHEET 
ASSETS— June 30,’48 Dec. 31,°47 
Cash in barks and on hand — $515,272 $733,198 
Securities (at cost) 980,637 870,379 
Trade accounts receivable (net) 1,761,685 1,103,565 
Inventories, zt cost not in exeess of market 4,959,348 4,496,777 
*Plant and <cquipment state 2,771,855 2,347,129 
Claims tor reiund of Fed. excess profits taxes 232,000 232,000 
Advances to former stockholders and others, 
repayment subject to foreign exch. restrictions 57,015 57,015 
Investments in and advances to suppliers and 
others, partly securea Ses ane 343.853 319,495 
Prepaid insurance, taxes, etc. : == 95,631 110,142 
bond expense Bek ai 13,349 15,949 





Unamortized 
Total _..... $11,730,645 $10,285,569) 


LIABILITiEsS— 


Notes payutle to banks ee ee a ee $250,000 ee 
Accounts payab.e and accrued expenses 1,807,775 1,466,355 
Reserve for Federal income taxes x 1,216,119 933,103 
First mortgage bonds equivalent to sinking fund 

Payment duc within one year 276,000 276,000 
First mortcage 4% bonds maturing Oct. 1, 1956 

(non-currenti) - : oacen 797,000 1,120,000 
Bank loans due 1949 : 100,000 a 
Reserve ior possible 2dditional Federal taxes 

and contincencies 100,000 100,006 
5% conv. preferred stock (par $100) 354,300 360,606 
*Ccmmon ock of no par value 3,439,394 3,433,099 


Earned surpivs : nie 3,390,057 2,596,407 





Total ; : _--.--~ $11,730,645 $10,285,569 

*After reseive for depreciation of $3,477,593 at June 30, 1948, ard 
$3,442,512 Dec. 31, 1947. fRepresented by 570,985 and 5%, 4% at 
Dec. 31, 1947. 


Sales for Year Estimated at $22,000,000—Extra Div.— 


It is estimated that net sales for the year 1948 will be in excess of 
$22,000,000. When the present expension plan is completed, the 
plants will be abe to produce a total volume of business in excess 
of $27,000,000 .t present prices, the company announced, 


The directors on Aug. 3 declared the regular quarterly dividend 
of 40 cents per share and an extra dividend of 5 cents per share on 
the common stock, both payable Sept. 1, 1948, to holders of record 
Aug. 16, 1948. This action is in line with the remarks made in 
the 1947 annual report: viz. ‘‘Consideration wil] be given to the 
declaration o: extra dividends as conditions warrant and the year 
progresses.’ At the directors’ meeting last quarter the regular quar- 
terly common stock Ccividend was increased to 40 cents from 30 cents 
per share. The directors declared the usual quarterly dividend of 


$1.25 on the preferrea stock also payable Sept. 1, 1948, to holders of 


record Aug. 16. 1948. 


The finan ] position has been imprcved by anticipating, purchasing 


and cancelling $260,000 of the long-term debt.--V. 16%, p. 150. 

Florida East Coast Ry.—Earnings— 

June— 1948 1947 1946 1945 
Gross from railway -.. $1,807,035 $1,701,680 $1,649,491 $2,171,372 
Net from railway. *97,382 *42,717 *47,804 640,775 
Net ry. cper. income 22,082 *232,703 *24 863 357,922 

Frem Jan. 1— 

Gross from railway 16,718,437 15,186,616 14,632,281 17.156,.657 


Net from railway 3,827,073 3,371,462 4,098,687 7,180,156 
Net ry. oper. income. 2,147,488 1,597,658 2,338,367 3,075,571 
*Deficit.—V. 168, p. 344. aif 





(M. H.) Fishman Co., Inc.—July Sales Up 16.9%— 


Period nnd. July 31 iv 46—Montn—1947 1948——-7 Mo 1947 
Sales $772,558 $660,465 $4,378,741 $4,099,397 
V. 168, p. 250. 


Food Fair Stores, Inc. (& Subs.)—Earnings— 
Period End. July10— 1948-16 Wks.—1947  1948--28 Wks.—1947 
Net sales _____________ $42,674,978 $37,883,171 $73,230,673 $65,468,952 


*Net income . 899,111 807,350 1,532,327 1,579,789 
No. of com. shs. outstd. 1,749,750 1,640,300 1,749,750 1,640,300 
jEarns. per com. share $0.49 $0.46 $0.84 $0.92 

*After all charges and taxes. tAfter preferred dividend require- 
ments, 


Commenting on operating results, George Friedland, 
President, said: 

The increase in net income in the 16 weeks ended July 10, last, is 
the first such increase for an interim fiscal period since the opening 
quarter of 1947 when profit margins throughout the retail food busi- 
ness continued abnormally large. The improvement accrues largely 
from our extensive store expansion program. 

Six new units have been opened thus tar this year and the remodel- 
ing of four older units has been completed. Eight large supermarkets 
now are under construction, and it is contemplated that work will 
be commenced cn additional units before the close of 1948. The new 
units will be located in Florida, Maryland, Pennsylvania, New Jersey 
and New York. 

A coffee roasting plant with a capacity sufficient to supply all of 
our supermarkets has been installed at our main Philadelphia plant. 
Expansion of our Philadelphia executive offices which increases floor 
space by more than one-half should be completed by September. 

Both unit and dollar sales are continuing their gains. Although 
wholesale and retail meat prices are disturbingly high because of the 
serious shortages and sustained public demand for choice cuts, our 


company’s overall outlook remains favorable.—V. 168, p. 250. 

Forth Worth & Denver City Ry.—Earnings— 

June— 1948 1947 1946 1945 
Gross from railway__.__ $1,746,122 $1,286,728 $1,171,610 $1,707,918 
Net from railway___- 679,111 312,046 304,214 626,523 
Net ry. oper. income___ 380,605 113,110 204,107 *111,959 

From Jan. 1— 

Gross from railway_- 7,504,388 6,019,584 5,652,909 8,139,953 
Net from railway 1,806,983 1,242,072 654,340 2,365,581 
Net ry. oper. income___ 864,238 545,059 162,148 729,267 

*Deficit.—V. 168, p. 45. 

Fulton Bag & Cotton Mills—Acquisition— 

This company has purchased West Coast Bags, Inc., Los Angeles, 
Calif., it was announced at the close of July. Jack C. Baldwin wiil 
continue as President and General Manager of the latter company. 


—V. 158, p. 888. 


Fundamental Investors, Inc.—Assets Increased— 

On June 30, this company, with more than 10,700 shareholders, 
assets of $33,561,799 comparing with $27,604.340 on Dec. 31. 

During the six months covered by the report, shares outstanding 
increased to 2,202,496 or by 9%. Asset value per share rose from 
$13.67 to $15.24.—V. 167, p. 2466. 


Furness, Withy & Co., Ltd. (England)—-To Build New 


Luxury Liner— 

Sir Ernest H. Murrant, K.C.M.G., M.B.E., Chairman of this company, 
has just announced that contract has been placed with Vickers-Arm- 
strongs, Ltd., builders of the well-known ‘‘Monarch”’ and ‘Queen of 
Bermuda’”’ to construct a new luxury liner. Work will begin at New- 
castle-on-Tyne at the earliest possible date, according to the an- 
nouncement. 

With a tonnage of over 15,000 tons, the vessel will nave a speed of 


had 


20 knots and her accommodations will be all first-class tor 450 
passengers. 

“Queen of Bermuda” Soon to Make First Postwar 
Voyage— 


According to a cablegram received July 31 at the company’s New 
York headquarters from Sir Ernest H. Murrant, the ‘“‘Queen of Ber- 
muda” will have compieted her reconditioning by the middle of 
January and will sail from England shortly thereafter for New York. 
This ship is a vessel of 27,770 tons, with a speed of 21 knots and 
accommodations for 731 passengers, all in first class.—V. 166, p. 759. 


General Builders Supply Corp—Common Div. No. 2— 
The directors on Aug. 3 deciared a dividend (No. 2) of 15 cents 
per share on the common siock, payable Sept. 16 to holders of record 


Sept. 3. An initial distribution of like amount was made on March 
16, last. 

The usual quarterly dividend of 31% cents per share on the 5” 
cumulative convertible preferred stock was also declared, payable 


Sept. 30 to holders of record Sept. 13.—V. 167, p. 745. 


General Mills, Inc.—Annual Report—This corporation 
(makers of Wheaties, Gold Medal Flour, Bisquick, Soft- 
asilk et al) in its 2€th anual report to stockholders and 
employees on Aug. 2, reported new highs in sales, earn- 


ings, and wages and salaries. 

_ Total sales for the year ended May 31, 1948 were $458,473,576, an 
increase of $87,541,149 over the preceding year. Earnings were $13,- 
068,057 compared with $9,236,214, and wages and salaries (including 
retirement benefits) were $42,166,799, an increase of $4,441,547 over 
the preceding year. 

The earnings averaged 2.9 cents on each dollar of sales. Earnings 
per share of common stock were $5.83 comvared with $3.91 in the 
preceding year. Dividends to the 12,700 stockholders totaied $5,934,006. 
Earnings reinvested in the business were $7,134,051. 


The largest construction program in company history continued 
to progress during the year. A new package focd plant was placed 
in operation at Lodi, Calif. Nearing completion are a new flour mill 


at Los Angeles and a Chemoil plant for the production of fatty acids 
and their derivatives at Kankakee, IIl. 
COMPARATIVE INCOME STATEMENT YEARS ENDED MAY 31 
1948 1947 1946 
$ $ $ 
Sales of products and services___. 458,473,576 370,932,427 298,791,766 
Cost of products and services sold 385,565,136 307,003,818 244,740,538 


Provision for possible invent’y losses 519,969 2,115,008 669,772 
*Provision for war conting. (Cr)__ : 551,037 281,224 
Interest _ VR EE 580,862 298,506 306,870 
Depreciation of plant 2,180,970 2,042,593 1,580,963 
Sell., gen. & admin. expense 44,675,373 40,378.538 34,185,160 
Contribs. to employees’ retire. syst. 2,103,373 2,262,946 1,797,834 
Profit sharing distribution 783,362 811,876 §25,172 
Prov. for Fed. & for, taxes on inc. 8,996,474 7,313,965 8,120,574 
Net earnings —...___.. 13,068,057 9,236,214 7,146,107 
Preferred dividends _ 1,444,783 1,444,850 1,344,103 
Common dividends _____- 4,489,22° 4,489,136 2,909,614 
Earnings per common share. a $5.83 $3.91 $2.91 
*Amounts set aside in prior years, no longer required. 
COMPARATIVE CONSOLIDATED BALANCE SHEET, MAY 31 
1948 1947 1946 
ASSETS— $ $ $ 
Cash __ 21,471,885 18,966,209 14,735,940 


U. S. Govt. obligations. _ : + : _ 30,001,986 


War contract termination claims Patt? 1,287,519 
Drafts and acceptances 4,534,023 5,419,927 2,447,329 
Notes and accounts receivable (net) 21,791,175 18,633,773 9.242.016 
Advances on grain purchases, etc. 1,535,191 1,592,622 1,357,995 


Inventcries ___ 31,896,107 36,714,022 20,811,604 


Prepaid expenses and deid. charges 3,765,939 3,752,950 2,109,159 
Invests. in other companies, etc. 1,402,186 1,340,589 1,325,127 
Land, bldgs., and equipment (net). 38,451,231 29,330,913 25,672,388 
Goodwill, trade-marks, trade names, 
and water power rights_________ 1 1 1 
TM 223 debe don hate ._ 124,847,738 115,751,006 108,991,064 








LIABILITIES 


Accts. pay. & acecrd. exp (other 

than taxes) 10,378,800 9,851,566 6,985,962 
Accrued taxes 11,888,900 10,506,241 11,974,248 
Thriit accts. of officers and empls. 1.453,489 1,087,712 431,157 
Divs. pay. on preferred stocks | 361,190 361,212 361,214 
Div. payable oi common stcck 1,496,418 1,296,379 piteetienil 
Funded debt 9,600,000 9,700,000 9,800,000 
Reserves for general contingencies 2,287,637 2,287,637 2,287,637 
Reserves for self-insurance ; 1.506.493 1,337,419 1,112,510 
Reserves for other purposes-_ 937,139 1,119,219 619,326 
Reserves for war coutingencie: bd aa 717,607 
3%8% cumul. conv, preierred stock 

($100 par) 9,996,900 9,999,500 9,999,700 
5’%o cum. pfd, stock ($100 par) . 22,147,360 22,147,300 22,147,300 
*Common steck 16,695,C60 16,692,460 16,692,250 
Capital surplus 8,023,166 6,025,166 8,025,165 
Earned surplus 28,275,246 21,141,195 17,838,967 

, | | on 124,847,738 115,751,006 108,991,064 


*Represented by 1,995,224 no par shares in 1948; 1,995,172 mo par 
shares in 1947, and 1,995,168 no par shares in 1946. 
Director of Formula Feeds Resigns— 


Fred W. Thomas has resigned as Director of Formula Feeds, effective 
July 31, to accept the position of President of Central Soya Co., Inc., 
Fert Wayne, Ind.—V. 168, p, 150. 


General Motors Corp.—Second Quarter Report— 


products totaling $1,145,554,234 
amouned to $110,282,250, 


With net sales of General Motors 
for the second quarter of 1948, net income 
its was reported July 29 by Alfred P. Sloan, Jr.. Caairman, and C. & 
Wilson, President, to more than 436,00) stockholders. This wWe> 
equivalent, afier deducting dividends of $3,222,078 on preferred stocks, 
to $2.43 per share on the average number of common shares ouw- 
standing. These earnings include $0.21 per share, representing the 
excess of the net proceeds of saes of GM's entire minority stock- 
holdings in certain compani2s over the carrying value. 


Commenting on the continuing relatively high sales of replacements 
parts and GM Diesel locomotives, GM Die.we! engines, Frigidaire prod- 


ucts and other non-automotive procucis, ike report said: 
“The higher proportion of sales of replacement parts and non- 
automotive prcducts, together with the increa e in tne general leve: 


of all prices, resulting in doliar sales tigure; which are much greater 
than would be indicated by the number o: cars and trucks sold.’ 


Total pay rolls were $305,000,000 in the second quarter and $622,- 
000,000 in the first six months of 1948. These figures compare with 
$292,000,000 in the second quarter and $562,000,000 in the first six 
months iast year. There was an average of 375,079 employees on th 
General Motors pay rolls in the second quaricr and 381,995 in the 
first six months of 1948. These averages compare with 378,569 in tne 
second quarter and 376,937 in the first six months a year age. 





Unit sales of General Motors cars and trucks to dealers in the 
United States and Canada and shipments overseus totaled 520,538 for 
the second quarter of 1948, compared with 473,805 for the same period 
last year. For the first six months of 1943, unit sales of cars and 
trucks amounted to 1,057,386, compared with 924,032 for the first 
hali of 1947. 


In reviewing GM’s labor relations during the second quarter of this 
year, the report noted that the negotiations which were begun with 
the UAM-CIO and the UERMWA-CiO during the first quarter were 


‘brought to successful conclusion late in May with the signing of two- 


year agreements with the unicns. The report went on: 


“Basis of the settlements was the development by the management 
and the acceptance by both unions of a new wage adjustment formula 
designed to promote stability and protect and improve the standard of 
living of GM employees. 

“These agreements were reached in a fair and equifable manner and 
shculd resuit in greater stability in the operations of General Motors 
and important benefits to our stockPclders, dealers and customers, as 
well as our employees.’ 


SUMMARY OF CONSOLIDATED INCOM 
—1945—-3 Mos.—§1°47—- -—1948—6G Mos.—§1947— 


$ $ $ $ 
Net sales__- ~ 1,145,554,234 941,558,274 2,234,705,927 1,746,421,483 
*Corp.’s equity__— 4,133,592 3,151,401 10,228,161 4,155,585 
Other income 2,203,681 Dri46,652 =Dre,386,038 Dr3,621,470 


944,573,023 2,236,549,050 1,746,955,599 


Total _. 1,151,8391,507 
Cost of sales, etc., 

oper. chgs.__-- 878,586,345 738,433,939 1,711,596,126 1,366,504,090 
Selling, gen. and 

acm. exp... 46,459,257 28,136,046 87,898,417 71,550,367 


Int. and amort. of 
discount on 


242% promis- 

sory notes 783,521 783,531 1,567,052 1,567,062 
¢Depreciation 24,183,114 20.304 .4 47.800.773 39,881,874 
Employees’ bonus 12,255,000 9,637,009 22,62¢',060 13,678,000 


U. 5. and foreign 


inc. and excess 
profits taxes_-_ 79,342,000 60,450,000 158,294,009 116,215,000 
Net income 110,282,260 76,766,011 205,763,672 137,559,202 


6,464,154 


3,232,073 3,232,077 6,454,156 


Divs. on pfd. stKs. 


Earned on com. 


200,299,516 131,095,043 


stock 107,050,182 73,533,924 
Avge. number of ie ; 
common shs._- 44,006,034 44,072,090 43,995,515 44,084,240 
Earned per com. —s Dei 
sh. cap. stock $2.43 $1.66 $4.55 $2.97 


*Farnings (net) of subsidiary companies not con olidated (dividends 


and interest received amounted to $1.145.535 and $4,945,637 tor the 
second quarter and the six munths ended June 30, 1948, and $2,031,174 
and $2.657.532 for the second quarier and the six months ended June 


30, 1947). Including dividends received of $379,490 and $672,898 foc 


the second quarter and the six months ended June 30, 1948, anc 
$1.442.767 and $2.979,556 for the second quarter and the six months 
ended June 30, 1947, less sundry income deductions. fOf real estate, 
plants and equipment (including extraordinary obsolescence of build- 


ings of $3,224,017 and $6,447,162 for the se id quarter and the six 
months ended June 30, 1948, ani $3,250,000 and $5,500,000 for th 
second quarter and the six months erded June oO, 1 47). $Revised 
to give retroactive effect to adjustments, made later in the year, In 
the amount provided for depreciation. 


NOTES— (1) Other inc. less sundry income deductions for the second 
quarter and the first six months of 1:48 include $10,287,170 and 
$8,382,636, respectively, representing the exce cf the net proceeds 
from sales of the corporation’s entire minority st ckho'dings in certain 

over the carrying value thereof. These amounts include 


companies eat 
income of $7,229,322. representing. the exce of the net proceeds from 


sale of the corporation’s entire holdirgs, 1,009,0 i1 shares of North 
American Aviation, Inc., common capital to over the carrying 
value. These holdings were sod jo a group of underwriters In June, 





proceeds 


offering at $1234 per share and the net 
first six 


corporation amounted to $11,739,933 The 
months also ineludes an income deduction of $1,904,534, representing 
the excess of the carrying value over the nei proceeds from sale of 
the corporation’s entire holdings, 399,990 shares, of Bendix Aviation 
Corp. common capital stock. These holdings were sold to a group otf 
underwriters in January, 1948, for pubic cffering al $28 per share 
and the net proceeds realized by the corporaiion amounied to 
$10,368,487. 


(2) Net income docs not 
not remitted to the United States from certain foreign 
exchange restrictions exist. 


1948, for public 
realized by the 


include profits realized ebroad which were 
countri2s where 
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$ 


37,511.€34 at June 3U, 1947, for net 


fune 30, 1947, for earned surplus of 


Accts. and notes receivable, etc. 


Taxes, pay .olls, warranties 


U. S. and foreign income and 


Other liabilities—taxes, war- 


Prov. for employees’ bonus (in- 


1948. 


Ferguson, Inc., has joined the staff 


President.—V. 168, p. 448. 


1948 amounted to 146,491.091 kwh.. 
10.5%. over the corresponding week 


Railway oper, expenses 204,116 


Net rev. from railway 


operations $29,439 
Railway tax accruals: 
Advalorem and misc. 6,472 
Federal Railroad Tax- 
ing Act 1937 6,764 


Federal Railroad Un- 
employment Insur- 


ance Act of 1938 3,529 
Ry. oper. income $3,674 
Equip. rents (nei Dr) 10,620 
Ji. facil. rents (net Dr) 2,007 
Net ry. oper. deficit $8,953 
Non-oper. income 2,209 
Gross income $6, 744 
Deductions from income 235 
Surplus apptic. to int. *$6,979 
*LOSs.- 


1948 
Oper. revs. (approx.) $50,100 
V. 168, p. 345. 


1¥OSS revenue $5,229,620 


Operating expenses 3,119,440 
Prov. for ccpreciation 469,700 
Amort. of plant acquis. 
adjustments 150,000 
General taxes / 613,128 


Federal income taxes__{ 


Gross income $680,352 
Int. on long-term debt 324,009 
Amortiz of debt disct., 

prem. and expense Cr6,655 
Other cieductions 84,854 

Net income ae. 154 
Divs. on pfd. stock 223,005 

Balance $255,148 


V. 168, p. 150. 








Total 981,662,538 769, 


and sundry accrd. items 194,873,648 


ranties und miscellaneous___ 70,828, 966 


-1947 
$ 


Prev. earned surp 871,380,278 692,711,715 
Net ine. for period 110,282,260 76,766,011 


477,72 
Pid. divs.—$5.00 series 2,294,555 2,294,555 
.d. divs.—$3.75 series 937,523 937,522 
‘ommon divs. 33,001,560 3,051,005 
Earned suplus, end 
of period 945,428,900 733,194,594 
‘apital surplus . 34,850,276 34,850,276 


earned sur} 


companies 


but not more than 50% interest is held. 


726 1,017,881,397 


SUMMARY OF CONSOLIDATED EARNED SURPLUS 
1948—3 Mos.- 


1948—-6 Mos.—1947 


$ 
811,117,725 € 


4,589,110 
1,875,046 
65,988 341 


945,428,900 
34,850,276 


NOTE—Esrned surplus includes $44,254,223 at June 30, 


lus of subs 


in which a 


167,627,617 


excess profits taxes : 275,342,171 249,622,921 
Divs. payable on pfd. stks. 3,232,078 
*%2’, promissory notes 125,000,000 125,000,000 


3,232,078 


62,103,144 


cluding unawarded balances) 42,241,939 22,642,527 
Reserves: 

Empioyees’ bencfit plans 12,883,103 10,855,962 

Deferred income 1,761,411 1,752,034 

Contingencies and misc.: 

Allecable to foreign oper. 63,652,274 “6. 191,833 

' General : 5,785,456 4,735,429 

Minority inte-est — preference 


stock of sub. co. 1,973,414 1,973,414 
$5 pfd. stock 183,564,400 183.564'400 
$3.75 ptd. stock 100,000,000 100,000,000 
Common stock ($10 par) 441,043, 400 441,043,400 
Capital surplus 34,850,276 34,850,276 
Earned surplus 945,428,900 811,117,725 

Total ' 2,688,054,750 2 


48—-120,468 


$ 
668,222,149 


206,763,672 137,559,202 


805, 781, 351 


4,589,110 
1,875,044 
66,122,603 


733,194,594 
34,850,276 
1948, and 


, 4 idiaries not 
ymnsolidated, also $1,479,118 at June 30, 1948, and $1.679,467 at 


substantial 


CONDENSED CONSOLIDATED BALANCE SHEET 
June 30,'48 Dec - 7-3 > 30,°47 
ASSETS ‘ 5] "47 wage > i 
Ca ah : 404,951,097 269, 867 O11 328,404,202 
U. S. Govt. securities 325,021,762 250,014,914 


(.€ss reserve) 227,516,414 277,741,023 234,901,764 
Inventories 732,533,667 692,889,191 715,593,383 
invests. in sub. cos. not consol. 132,947,174 129,458,916 127,453,994 
Other investments 23,835,834 39,452,660 39,610,075 
Miscellaneous assets 25,941,012 11.334.191 9,521,784 
‘Common capital stk. in treas. 7,008,956 6,332,958 2.955.424 
Real estate plts. & equip. (net) 737,661,313 22,.996.002 680,528,065 
Prepaid exps. and defd. chgs. 7,423,191 9,668,042 8,174,586 
Goodwill, patents, ete. ‘ 63,214,330 63,214,330 63.214.330 

Total = — 2688, 054, 750 2 > 472, 969.2 238 2,210,407,609 

LIABILITIES— 

Accounts payable_ te 185,593,314 204,656,418 168,509,950 


167,225,995 


114,373,582 
3,232,077 
125,000,000 


€9,974,901 

13,797,535 
6,57 

1,132, 


36,699,484 


1,973,414 
183,564,460 
100,000,090 
441 043,400 

34,850,276 
733,194,594 


472, 969, 238 2,210,407,609 
*Adjusted. +Held for bonus purposes (19 


Dividend on Common Stock 
The directors on Aug 2 declared a 


shares) 


Increased to $1 per Share 


dividend of $1 per share on the 


outstanding common stock, payable Sept. 10 
Aug. 12, 1948. This compares with 75 cents 
quarter from March 10, 1947 to and including 
ously, quarterly distributions of 50 cents each 
. Regular quarterly dividends of $1.25 per share on the $5 series pre- 
erred stock and 93%4 cents per share on the : 
stock were also declared, payable Nov. 1 to ho 


Two New Directors Elected— 
F. L. Burke and Edward R. Godfrey, both Vic 
bers of the Administrative Committee, have been elected 
Mr. Burke is 1n charge of the accessory grou} 
charge of the Dayton and household appliance division. 
Roger M. Kyes, formerly President and Gene 


Georgia & Florida RR. —Earnings— 
(INCLUDING STATESBORO NORTHERN RY.) 


: Period End. May 31 1948—Month—1947 
Railway oper. income $224,555 $236,091 


212,268 


$4. 883 


Week Ended July 21 


1947 
$46,050 


Georgia Power Co.—Earnings— 
Perioc End. May 31— 1948—Month—1947 


$4,741,781 
2,400,800 
475,000 


165,500 
766,896 
$933,586 
296,056 


Cr9,717 
108 


$647,139 
223,005 


$424,134 


to holders 
per share 


of record 
paid each 


June 10, 1948. Previ- 


were made 


$3.75 serie 


Ss preferred 


Iders of record Oct. 4, 


e-Presidents 


and mem- 
directors 


») and Mr. Godfrey in 


ral Manager of Harry 


ay} ; C of the General Motors 
will work on special assignments. reporting dir 


ectly to C. 


e week ended 
of 13,971,085 


Cerp., and 
E. Wilson, 


General Public Utilities Corp.— Weekly Output— 
The electric output ef this corporation for th 
an increase 
of 1947.—V. 


July 30, 
kwh., or 


168, p. 448 


1948—5 Mos 1947 


$1,063,680 
1,006,388 


$57,292 


> 


32,360 


34,311 


17.902 


$27,260 


56,148 
10,292 
$93,721 
10,760 
$82,961 
1,124 


*$84.085 
Jan. 1t 


1948 
$1,467,592 


$1,031,358 
950,254 


$81,124 
31,140 


31,760 


16,573 


$1,651 
56,399 
10,321 
$65,069 
8,681 
$56,333 
1,102 


*$57,499 


0 July 21 
1947 
$1,379,218 


1948--12 Mos.—1947 


$61,337,253 
35,703,609 


5,673,500 
1,815,500 

{ 5,001,890 
1 3,522,728 
$9,620,026 


3,709,703 


Cr113,555 
41,716 


$5,982,163 
2,676,064 


$3,306,099 


$55,198,526 
28 968 906 
5,362,250 
1,986,000 
4,312,050 
4,208,658 


$10,360,663 
3,558,858 


Cr116,698 
51,104 


$6,867,233 
2,676,064 


$4,191,124 
~iitAj 





Georgia RR.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway $768,635 $661,488 $661,111 $801,073 
Net from railway 127,829 130,693 75,550 210,654 
Net ry. cper. income 106,889 103,034 44,900 184,703 

Frem Jan. 1 
Gross from railway 4,292,487 3,921,838 3,789,011 4,851,436 
Net. from railway 731,958 493,768 219,156 1,235,906 
Net ry. oper. income 582,260 316,074 38,071 1,037,631 


V. 168, p. 45. 





Gerity-Michigan Corp.—Reports Record Sales 
Period End. June 30 1948—3 Mos.-—1947 1948—-6 Mos.—-1947 
Sales $3,687,029 $3,944,904 $14,118,354 $13,941,4C0 
James Gerity, Jr., President, on July 30 also announced that the 
company has bcoked nearly $19,000,000 of orders for the fiscal year 
which began July 1. Of this, slightly more than $14,000,000 represents 

orders from the automotive industry. 

He added that “after a thorough trial, the directors have voted not 
to exercise an option from the Weld-O-Welt Corp. for the manutacture 
cf a rubber seal for doors and compartments. 

George A. McDowell has resigned as a director, because of ill health 

V. 168, Pp. 251. 


Grammes (L. F.) & Sons, Inc., Allentown, Pa.—Files 
With SEC— 


The company on Aug. 3 filed a letter of notification for 1,042 shares 
of common stock to be offered at $30 per share without underwriting 
Proceeds will be used for working capital, plant improvemeut, etc 

V. 166, p. 666. 


Grand Union Co.—Ex-Stock Distribution Aug. 2— 

The New York Stock Exchange has ruled that the capital stock 
be ex-distribution on Aug. 2, 1948 of 1% shares of capital stock, $10 
par value, for each snare of no pa: stock held. See V. 168, p. 449. 


Grayson-Robinson Stores, Inc. (& Subs.)—Sales Up— 


Period End. July 31 1948—-Month—-1947 1948—-7 Mos.-——-1947 
Net sales $4,723,319 $3,394,578 $38,122,906 $27,445,862 
CONSOLIDATED RESULTS FOR THE SIX MONTHS ENDED JUNE 30 

1948 1947 
Net sales $33, 399,586 $24,051,284 
Net income after all charges and ‘taxes *1,002,331 536,650 
Number ‘of common ‘shares outstanding ; 565,000 563,800 
Earnings per common share $1.68 $0.86 


Also aiter deducting $70,000 reserve for contingencies. 

Hyman P. Kuchai, President, on Aug. 5 further announced: 

“The corporation achieved record high unit and dollar sales, as well 
as earnings, ia the six months ended June 30, 1948. 

“Working capital as of June 30, 1948, was $5,883,921, compared 
with $4,029,181 a yeal ago. 

“The company’s chain consisted of 51 units as of June 30, 1948, 
exclusive of the S. Klein apnarel store, compared with 48 units the 
vear before Three new Grayson stores are seneduted for opening 
this month in Los Angeles, Calif., and in Salt Lake City and Ogden, 
Utah. Curren: plans contemplate the opening of additional units 
before the close of 1948 

“The company’s sales since June have continued to show approxi- 
mately the same rate of increase over a year ago as was registere’l 
in the first half year.’’—V. 168, p. 251. 


Great Northern Ry.—Earnings— 


June 1943 194% 1946 1945 
Gross from railway $19.304.910 $15,595.444 $14,017.296 $20,950,031 
Net from railway 5,515,963 4,141,917 3.956.125 9.035, 769 
Net ry. oper. income 2,576,692 1,828,826 2,736,113 3,025,565 

From January 1 
Gross fiom railway 89,298,764 85,6481508 74,3029.334 98,695,165 
Net from railway 12,243,006 17,626,786 11,408,18 30,634,485 
Net ry. oper. income 7,421,227 7,103,605 4,025/564 11,175,166 


V. 168, p. 345. 


Green Bay & Western RR.—Earnings— 





June 1948 1947 1946 1945 
Gross from railway $323,813 $269,663 $249,275 
Net from railway 83,077 59.905 47.559 
Net ry. oper. income 25,481 10,179 5,332 

From January 1 
Gross from railway , 1,797,611 1,546,405 1,281,833 1,379,720 
Net from railway 493. 656 423,535 188.538 288,444 
Net ry. oper. income 155,488 161,981 14,580 52.463 


*“Deficit.—V. 168, p. 46 


w Direc- 





Guardian Life Insurance Co. of Americ: 
tor of Public Relations— 

John C. Slattery, agency director in charge of the company’s south- 
ern and western territories, has been promoted to Directcr of Publi 
Relations. The appointment will beccme effective Sept. 1. Mr. Slattery 
will replace Charles C. Robinson, who leaves the Guardian to become 
agency Vice-President of the Columbian National Life Insurance Co 
3oston, Mass., on the same date.—V. 167, p. 650. 


Gulf Mobile & Ohio R.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway $5,864,779 $5,824,043 $4,962,577 $6,727,147 
Net from railway 1,787,931 1,386,529 435,057 2.241.016 
Net ry. oper. income 1,028,607 579,345 *237,284 816,894 

Frem Jan. 1 
Gross from railway 39,107,131 35,720,497 31,329,221 39,292,261 
Net from railway 9,701,912 9,119,540 3:138/317 13,743,056 
Net ry. oper. income 4,058,155 3,686,779 *984,222 5,018,389 


*Deficit—V. 168, p. 449. 





Hailman, Inc. tor— 

Gerald B. Nielsen nas been elected a director of this corporation, 
an American subsidiary of Haliman Paper, Pulp and Plywood Miiis 
in Scandinavia. 


Hartford Electric Light Co.—Partial Redemption— 


The company has called for redemption on Sept. 1, next, for account 
of the sinking fund, $105,000 of 30-year 344% debentures, due Sept. 1, 
1971, at 100 and interest. Payment will be made at the Hartford 
National Bank & Trust Co., trustee, Hartford, Conn., or at The First 
National Bank of Boston, 45 Milk Street, Boston, Mass.—V. 166, p. 1150. 


Hawaiian Electrie Co., Ltd.—-Stocks Offered—Under- 
written—Dillon, Read & Co. Inc. and Dean Witter & Co. 
are underwriting the offering by the company to its 


7A 


common stockholders of 50,000 shares series D, 5% 
(cumulative) preferred stock (par $20) and _ 100,000 
shares of common stock (par $20). 

The company is offering shares of its common stock and of its 
Series D preferred stuck for subscription, in eaen case at $20 per 
share, pro rata to the holders of its common stock of record July 20, 
1943 at the rate of one full share of common stock for each 342 
shares vf commor: stock then held. and one fuil share of Series D 
preferred stock for each seven shares of common stock then held. 
Rights will expire at 12 noon on Aug. 16. 

PURPOSES—O/ the net proceeds $2,300,000 will be applied to pay a 
like face am.cunt cf the company’s short-term promissory notes, whicn 
latter represented moneys borrowed to pay for construction expendi- 
tures and to carry merchandise it ventories and receivables or to 
repienish treasury funds previously expended for such purposes. 

The balance of such n°t proceeds will b2 added to the general funds 
of the company ai.d will be available for the payment of construction 
expenditures during 1948, the reimbursement of the company for con- 
struction expenditures previously made, or for other corporate purposes, 


CONSTRUCTION PROGRAM—Company has entered into a program 


of plant expansion for the period 1948-1950. This program 


an estimated total expenditure of $11,127,519, as foliow 


{ 


calls for 
of which 


$725,440 had been expended during the first three months of 1948: 


Utility production 

Ucility transmission and distribution 
Additions anc be..cermen‘s to office buildings 
Miscelianeous additions and betterments 


$6,342,750 
3,992,96 

670,592 

121,407 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage bond 
Series A, 4%. , dated Dec. 1, 1938, due 
Dec. 1, 1958 $200,000 $200,000 
Series D, 342% , dated Feb. 1, 1944, 
dus Feb. 1, 1964 5,000,000 5,000,000 
Series E, 3%, dated Oct. 1, 19485, 
que Oct. 1, 1970 5,000,000 5,000,000 
Series F, 3% , dated May 1, 1947, due 
May 1, I977 5,000,000 5,000,000 
Preferred stock (par $20): 
Series B 5‘ (cumlative) 100,000 shs. 100,000 shs. 
Series C 4!44% (cumulative) 150,000 sh. 166,000 shs. 
Series D 5‘ (cumulative) 50,000 shs. 50,000 sh 


Common siock (par $20) 450,000 sh 
*The first imorigage bands are issuable in series when 


450.000 sh 


authorize 


from time to time by the stockholders, subject to the limitation e 


forth in the first morigage iade: iture securing the same. Tn 
principal amount which at any one time may be outs! 


> maximun 
iding under 


the indenture securing the first mortgage bonds is $50,000,000. 


EARNINGS SUMMARY 


Calendar Years 3 Mos. End. 

Non-uti.ity revenues: Mar. 31,'43 1947 1946 
Net sales and rentals $1,305,169 $5,639,453 $2,686.968 
Cost ol a.es 1,045,010 4,393,605 2,172,997 
Total non-util. revs. $260,159 $1,245,847 $513,971 

Utiity revenues _ 2,514,069 9,155,015 8,347,342 
Total oper. revenues $2,774,228 $10,400,862 $8,851,313 

Operating expenses 1,725,061 5,989,870 5,404,188 

Depreciation 207,195. 707,290 654,547 


Taxes, other than inc. 


taxes 256,675 854,338 866,047 

Operating income $575,297 $2,849,364 $1,936,531 
Other income —_~- 7,253 17,596 12,690 

Gross income $582,550 $2,866, 960 $1,949,221 
Income deducts. (tet) 126,127 259,017 219,137 
Prov. for incomc & ex- 

cess profits taxes 171,192 $44,362 504,753 
Prov. for conting. taxes 1,499 

Net income $285,231 $1,763,581 $1,223.832 


COMPANY AND BUSINESS-—Company was incerporated 
laws of the Kingdcm of Hawaii on Oct. 13, 1891. Company 


$494.629 
9,378,418 


873,047 
295,487 
632,734 


vA 
wn 


856,955 


_ 
7) 
to 
oe) 
~ 
1 
4 
Me 


$1,155,396 
under the 
is a public 


utilily engaged principally in the production, purchas*, transmission 
distribution and sale of electric energy for domestic, commercial, in- 


dustrisl. agricultural, street railway, and governmental purposes 9 
*tric enerzy 


the Island of Oahu, Territory of Hawaii, U. S. A. Al! ee 


tr 


produced by the company is manufactured in two steam powe1 plants 


which use oil imported from sources outside the Terri 
Company’s fuel oil is purchased by it from Standard O11 C 
under a contract terminable by either party upon 12 mon 
Except in very isolated instances the company furnl hes ec 


in al sections of the Island of Oahu, including the Ci y of 
sugar and pineapple plantations, Army and Navy esiab’ishments, and 


numercu towns and villages. According to the 
j 


population of the entire territory served Wa 258,‘ 
to the Bureau of Vital Statistics of the Territorial 


the estimated population as of July Re 1947 “ the entire 


served was 360,274, exclusive of the nited States 
gross sale® ¢ 


maximum number of shares which each has severati g1 
chase are ¢ follc Ww 

Pree 
Dillon, Read & C9» Ine 25 000 
Dean Wi r & Co 25,000 


V. 158, p. 151 





f electric energy  aamaehine dd $9, 021 000 in 1947 
UNDERWRITERS The names of the principal underwriters and 


tory as fuel 
7o. of Caf. 


h:” notice 


tric c@rvi 


Honolulu 


the 


ed to pur- 


Maxim. Number of Sh 


Commo 
50 00 
50,009 


Hevden Chemical Corp.—Enters Streptomycin Field 


© es ¢ we 
on a Large Scale— 
Entry of this corporation into the streptomycin lt 
cale was cisc*csed on Aug. 2 when it Was announces 
of the drug, using a new process, is 'uider way at the ccm; 


near Princeton, N. J. 


In making the announcement, B. R. Armour, President, 
new process is a marked improvement cver conventional met 
results in a product of great purity. It is the culmination of 
rescarch carried on at Princeton, N. J., and in the laboratories ot 


several other Heyden plants.—V. 168, p. 251. 


lar 
producti 
uwy's pial 
ai ai 
hods an 
months of 


Hey wood-Wakefield Co-—Plans Stock Split- Up— -Sales 


Increased 13%— 
The stockhciders will vote Sept. 14 on a proposal to 
par value of the common stock from $25 per Share to $12.5 


change 
50 per share 


and that the stock then be exchanged on the basis of two for one of 


the present outstanding 60,000 shares. 
Sales for the first six months cof 1948 were 13% in exce 
billed during the corresponding period a year ago 


CONSOLIDATED EARNINGS FOR SIX MONTHS ENDED 


6 Months Ended June 30 1948 1947 
Net earnings $$391,025 $345 882 
Common shares outstanding 60,000 60.000 
‘Earnings per common share $4.90 $4.32 


After provision for all charges including an estimated co 
to the profit-sharing plan and trust agreement. *Operating 


ss of those 


JUNE 30 
1946 
*+$733,411 

60,009 

Nil 
ntribution 
loss before 


tax carry-back refund. After providing for dividends on the series B 
preferred stock. SAfter provision for ail charges, an estimated contri+ 
bution of $150,000 to the profit-sharing plan and trust agreement and 


the addition of $100,000 to reserve for abnormal plant 


costs. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 
ASSETS—Cash,. $1,023,391: U. S. Government obligations, $604,401; 


722), 


notes and accounts receivable (after reserve of $161,7 


$2,693,189; 


inventories (at lower of cost or market), $4,364,279; mortgage nctes - 


receivable. $15,350: postwar refund, Canadian (estimated), $44,013; 
investments in affiliated companies,. $36,446; cash surrender velue of 


¢ 


life insurance, $40,357; property, plant and equipment ‘after reserve 


fur depreciation of $2,654,975), $3,679.579; good will and 


patents, $1; 
prepaid insurance, taxes, etc., $168,975; total, $12.669,982. 


LIABILITIES—Accounts payable, $533,537; accrued taxes, payrolls 


and commissions, $807,523: profit-sharing plan and trust 


agreement, 


$150,000; Federal and Canadian taxes on income (estimated), $842,602; 
long-term notes payable, $1,800,000; reserves for contingencies, $1,000,- 
000: reserves for abnormal plant costs, $300,000; 5’ series B, Ist 
preferred stock (par value $25 per share), $3,487,000; common stock 


(par value $25 per share), $1,560,000; capital surplus, 


$1,145,137; 


earned surplus, $1,104,184; total, $12,669,982.—V. 167, p. 2361. 


Houston & Brazos Valley Ry.—Earnings— 


Junc— 1948 
Gross trom railway $156,505 
Net from railway 102,027 
Net ry. oper. income 55,861 

Frem Jan. 1 
Gross from railway ‘ 909.131 
Net from railway ‘ 564.017 
Net ry. oper. income i ‘ 344,635 


—V. 168, p. 46. 


1947 
$145,464 
97,836 
85, 339 


791.448 
514,058 
364,685 
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Industrial Stamping & Mfg. Co., Detroit, Mich.—Stock 
Offered—Baker, Simonds & Co., Detroit, on July 14 of- 
fered 150,000 shares of common stock at par ($1 a share). 


HISTORY AND BUSINESS—Company was incorporated in Michigan 
Nov. 23, 1937. Company’s business, in which it has been continuously 
engageu since il, liucepuon, is tne production of ueep araw Slampings 
and assemblies for the autemotive, refrigeration, household appliance 
and container industries, Company manufactures ana sells to its cus- 
tomers component parts of the finished products manufactured by such 
customers. Among such parts currently produced are: Radiator shells 
for diesel power units; surge tanks, end pieces and rings for vacuum 
cleaners; compresscr shells, aluminum floor boards; heads for metal 
barrels; engine pans, brackets, running boards, bumpers and numerous 
stainless steel items, The production of certain of such parts involve 
only straight stamping operations, while others necessitate welding 
and assembly work. 

Approximately 57.5% of the company’s total sales are made to the 
refrigeration industry, its principal customer being Nash-Kelvinator 
Corp. Approximately 15.5% of the company’s total sales are made to 
the automotive industry. The company’s principal customers in this 
phase of its business include General Motors Corp., Ford Motor Co., 
Chrysler Corp. and Murray Corp. of America, The remaining approxl- 
mately 27% of the company’s total sales are made to househoid 
appliance, diesel engine, container and miscellaneous industries, its 
principal customers in such industries being Eureka-Williams Corp., 
Vickers, Inc., Steel Cooperage Co. and the Diesel Division of General 
Motors Corp. In addition, company sells its products to numerous 
smaller manufacturing concerns located in the Detroit area. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


’ Authorized Outstanding 
Common steck (par $1) 1,000,000 shs. 750,000 shs. 
PURPOSE—Of the net proceeds ($125,000), approximately $75,000 

will be used to pay for the construction of the addition to the com- 

pany’s plant and for the purchase of additional equipment therefor. 

- The balance cf the net proceeds will be added to working capital. 
Compiuny presently intends to negotiate a loan to be secured by a 

mortgage on the new plant when completed in order to improve Its 

working capital position. 


COMBINED STATEMENT OF EARNINGS 











6 Mos. End. —~Years Ended Nov. 30 —-- 
May 31, '46 1947 1946 1945 
Net sales $1,172,936 $1,804,198 $751,444 $650,977 
Rental and interest inc. 2,433 146 
Total $1,175,050 $1.804,345 $751,444 $650,977 
Costs and expenses 984,781 1,544,698 686,581 599,097 
Frov. tor est. Fed. taxes 75,000 106,306 23,163 18,948 
Profit for period__ $115,268 $153,340 $41,698 $32,931 


—V. 168, p. 251 


Inland Steel Co. — Bonds Placed Privately—The com- 
pany, it was anonunced Aug. 6, has sold privately to 
seven insurance companies $20,000,0C0 first mortgage 
3% bonds, series H, dated Aug. 1, 1948, due Aug. 1, 1978. 
The issue was placed through Kuhn, Loeb & Co., at 101. 
The bonds carry sinking fund requirements of $250,000 
annually until 1954 when the requirement increases to 
$600,000 annually. 

Proceeds will be used to help meet costs of improving and expand- 
ing facilities é 

Since the end of the war, company has. spent about $48,000,900 
for improving and expanding facilities. Thus far in 1948, capital 
expenditures have totaled $10,700,000. The company has appropriated 
but not yet spent an additional $20,000,000 as part of this improve- 
ment and expansion program. 

Wilfred Sykes, President, stated the capital improvements includ: 
facilities for increasing the company's capacity to produce cold 
rolled sheets, a battery of new coke ovens and a new ore carrier 
capable of greater tonnages and more trips per season, Mechanization 


its coal mining propertis and the construction of its coal mining 
properties ana the construction of a coal cleaning plant at its Price 
Mine in Kentucky are also under Wa) V. 167, p. 2030 

Interchemical Corp. — Notes Placed Privately—The 


company, it was announced Aug. 3, has placed privately 
throngh Dillon, Read & Co. Inc. $5,000,000 31s % notes, 
due July 1, 1963. 

It is further provided that, if the company Shall so request che 
same purchaser will purchase privately additional notes up to $3,500,- 
000 principal amount prior to June 1, 1949.—V. 167, p. 2687. 





International Great Northern RR.—Earnings— 

June 1948 1947 1946 1945 
Gross from railway $2,812,791 $2,362,972 $2.352,172 $2,651,286 
Net from railway 526,208 353,686 307.442 827,171 
Net ry. oper. income 423,642 134,737 25,596 311,935 

From Jan. 1 
Gross from railway 16,193,598 14,126,107 13,170,159 15,009,017 
Nét from railway 2,131,678 1,961,491 1,759,489 4.398,752 
Net ry. oper. income 474,432 249,593 87,027 1,836,748 


—V. 168, p. 346. 


(John) Irving Shoe Corp. — Note Placed Privately— 
The corporation announced Aug. 3 the private sale to an 
insurance company of a $1,200,000 12-year serial note 
bearing interest of 4%. The financing was arranged 
through Kidder, Peabody & Co. 

The proceeds will be used by the company to refinance a presently- 
utstanding serial bank loan and to provide additional working 
capital 

The company, with headquarters in Boston, Mass., operates a chain 
of 88 retail women’s and girls’ shoe stores, located principally .in 
eastern and mid-western cities. The stores comovrising the companv’s 
hain are overated under various names, including ‘‘Mary Jane,” 
Wilson,’* ‘John Irving,’’ ‘‘Crosby,’’ ‘‘Reed’s,’’ ‘‘Reel’s,’’ ‘‘Lee’s,’’ and 
*“Deiton.”—V. 163, p. 1730. 


Jamison Coal & Coke Co.—Sells Rachel Mines— 
See Sharon Steel Corp. below.—V. 134, p. 2534. 


Jewel Tea Co., Inc.—Current Sales Up 19.2% — 


Period End. July 17 1948—4 Wks.—1947 1948-28 Wks.— 1947 


Retai: sales $11,122,461 $9,334,307 $79,504,454 $65,605,398 
—V. 168, p. 152. 


Kaiser-Frazer Corp.—Pays Retroactive Wages, Etce.— 

It is announcec that a total of almost $1,000,000 was distributed 
July 30 in the form of extra pay checks to employees of this corpora- 
210n. 

Oy the amovnt, $437,991 covered retroactive pay adjustment ror 
he five-week pericd from June 1 to duly 4, when a new wage agree- 
nent went into effect for the company’s 14,000 employees at Wikow 
Run. Wage ircrease under che agreement inc’'uded 13 cents per hour 
for hourly workers and @« 9% raise for salaried employees. 

Approximately 11,000 nourly employees of the company also received 
checks totaling $495,480, which had accrued in the company’s Security 
Trust Fund. Basec on the accumulation of $5 for each car shipped 
from Willow Run between Nov. 24, 1947, and May 31, the fund 
veraged $44.31 per eligible employee. 

A similar fund of $66,428, established by the company for salaried 
employees, was divided among 1,200 personn*) in that category. 

In effect since June 1 in place of the Security Trust Fund is a 
Socinl Security Program unique in the automobile industry. whereby 






Kaiser-Frazer pays into a Social Security Fund 5 cents for each hour 


worked by cmployees covered by the t.ew wage agreement. 


representatives Kaiser-Frazer 


the UAW-CIO 


EARNINGS FOR 
Period End. June 30 


$ $ 
52,958,000 171,795,000 


Kansas Electric Power Ce.—To Issue Stock— 


The company has asked SEC permission to sell to its parent, Kansas 
Power & Light 
Proceeds would be used 


Kellett Aircraft Corp.—Two Offers Made for Helicop- 
ter Division— 

Federal Judge James P. McGranery 
3 said he was 
Fairchild Kngine & Airpiane Corp. 
firmer offer” 
(on behalf of Hughes Aircraft Co.) which offered $150.000 for 


2s the date for determination of which offer 


Kentucky Oil & Distributing Corp., Monticello, Ky.— 
Files With SEC— 


The company on July 30 filed a letier of notification with the SEC 
capital stock to be offered ar 
Underwriter Peter Morgan & Co. 
ment work and working capital.—V. 


Keystone Custodian Funds, Inc.—Asset Value Up— 
Combined net assets of the 10 Keystone Funds at Market values on 
amounted to $184,158,400, 
annual reports of tne Keystone Bond Fund B1 and the Preferred Stock 
Fund K2, both of which showed gains in net asset 
six months of this year. 
assets of the B1 Fund on June 30, 
to $27.36 per share on 


is disclosed by the 
values per share 


were $7,387,925, 
the 270,042 shares outstanding. 
with net assets of $7,776,796 at the close of 
ing to $27.10 per share on 286,952 shares. 

During the six months period, net assets of the K2 Fund increased 
which amounted to $22.65 
The figure for Dec. 
1947, was equivalent to $20.23 per share, on 313,186 shares then out- 


$7,689,631 on June 30, 
shares outstanding. 


Keystone Steel & Wire Co.—Plans Stock Split— 


The directors on July to shareholders a 
outstanding. capital stock from 625,000 shares 
stockholders of 
share now held. The proposed three-for-one split 
the stock will be acted upon by the shareholders at the annual meeting 


to be held Sept. 24. 


recommend to the company place the new shares on a 
managements 


is the earnings justify. 


RESULTS FOR YEARS ENDED JUNE 


Kings County Lighting Co. (& Subs.)—Earnings— 


Period End. June 30 1948—12 Mos. 


Prov. for Fed. inc. taxes 


(G. R.) Kinney Co., Inc. 
Period End. July 31 


July Sales 19.2% Higher— 
1948—7 Mos.—1947 
$2,381,000 $1,998,000 $17,050,000 $15,696,000 





Kool Aid Bottling Co. of Calif.—Registration State- 
ment Withdrawn— 


The registration statement filed with the 


shares of common 
withdrawn July 


Lackawanna Laundry Co., Inc.—Tenders Sought— 


bids on or prior to Sept. 1, 


$13,424 will be applied 
t of the bonds on Oct. 


Lackawanna & Wyoming Valley RR.—Seeks ICC Ap- 
proval for Debt Adjustment Plan— 


certificates of indebt- 


claims on the road’s property, ahead of the first mortgage, and 
mortgage bonds at 





(4) Alteration of the 6% fixed interest rate on the debentures to 
a contingent interest rate of up to 6%. This would be paid when 
earned, and if there was enough cash after the payment of the first 
mortgage bond interest and the retirement of all Series A certificates 
of indebtedness. Non-interest bearing Series B certificates of indebtec- 
ness are to be issued to pay debenture interest between last February 
1 and the effective date of the new plan. 

The railroad said it plans to make these changes in order to bring 
the fixed charges on its debt more closely in line with its earning 
power.—V. 166, p. 2420. 


Lake Superior & Ishpeming RR.—Earnings— 


June 1948 1947 1946 1945 
Gross from railway $541,986 $474,391 $323,705 $371,649 
Net from railway 312,568 282,737 159,436 220,257 
Net ry. oper. income___ 186,960 159,605 138,277 121,63 

From Jan, 1— 

Gross from railway 1,565,520 1,337,727 581,156 1,191,865 
Net from railway ; 509,325 463,866 192,731 447,49) 
Net ry. oper. income__- 245,747 206,960 299,365 211,461 


Detficit.—V. 168, p. 46, 


Lakefront Dock & Railroad Terminal Co.—Securities 
Authorized— 

The ICC on July 26 authorized the company (1) to issue not 
exceeding $9,240,000 capital stock (par $100) and (2) not exceeding 
$9,250,060 first mortgage sinking fund bonds, series A; the stock to 
be delivered to the New York Central RR. and the Baltimore & Ohto 
RR. in equal amounts at par in partial settlement of advances mace 
and to be made for capital purposes; the bonds to be sold at 98.71 and 
the proceeds used to reimburse in equal amounts the New York Central 
RR. and the Baltimcre & Ohio RR. for advances made and to be 
made in constructing the union terminal and its facilities. 

Authority also was granted to the New York Central RR. and ih 
Baltimore & Ohio RR. to assume cbligation and liability, jointly and 
severally, as guarantors by cndorsement, in respect of the payment oj 
prineipal of and interest on the above bonds and sinking fund pay- 
ments in respect thereof.—V. 168, p. 251. 


(M. H.) Lamston, Ine.—July Sales Increased 14.9%— 


Pericd End. July 31— 1948-——-Month—1947 1948—7 Mos.—194% 
Sales $272,136 $236,897 $1,859,474 $1,650,235 


—V. 168, p. 153. 


Lehigh & Hudson River Ry.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway____ $280,853 $227,977 $197,705 $251,451 
Net from railway_ 9 91,279 65,236 29,891 76,833 
Net ry. oper, income___ 34,129 20,199 1,066 21,58: 

From Jan. 1— 

Gross from railway____ 1,718,481 1,582,532 1,263,917 1,678,615 
Net from railway 5 515,405 490,199 308,635 599,00) 
Net ry. oper. income___ 158,748 152,999 84,116 150,285 


—V. 168, Pp. 46. 


Lehigh Valley RR.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway_-__ $6,783,333 $6,061,447 $5,096,809 $6,829,783 
Net from railway a 1,564,226 1,340,358 692,899 1,817,742 
Net ry. oper. income___ 1,331,742 651,902 181,825 ‘40,665 

From Jan. 1— 

Gross from railway__-. 39,004,559 36,141,641 31,389,737 41,937,552 
Net from railway of 7,049,349 6,652,745 4,965,874 8,710,31% 
Net ry. oper. income___ 3,321,931 2,910,062 1,408,424 1,924,1!2 


Deficit —V. 168, p. 449. 


Line Material Co.—Stock Sold—The Milwaukee Co. on 
July 14 offered 5,000 shares of capital stock (par $5) at 
$20.50 per share. Proceeds go to selling stockholder.—- 
V. 168, p. 252. 


Long Jsland RR.—Earnings— 


June— 1948 1947 194¢ 1945 
Gross from railway -- $4,636,315 $4,235,717 $3,910.527 $4,223,195 
Net from railway 833,738 1,027,467 957,551 1,418,434 
Net ry. oper. income 335,760 314,061 223,034 723,238 


From January 1 


Gross from railway 24,135,247 21,691,026 21,073,870. 21,613,158 
Net from railway 1,188,785 2 266,616 3.467.164 4,987,328 
Net ry. oper. income 3,456,400 *2,338,213 810,311 768,1/3 


Deficit.—V. 168, p. 347. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 
Electric output of this company for the week ended July 31, 19428 
totaled 44,307,000 kwh., as compared with 33,836,000 kwh. for th 
corresponding week last year, an increase of 30.9’ —V. 168, p. 450. 


Louisville & Nashville RR.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway $18,790,998 $15,241,903 $13,615,108 $17,822,769 
Net from railway 4,544,874 2,780,707 1,800,255 6,305 48% 
Net ry. oper. income 2,719,153 1,395,465 923,925 2,104 552 

From Jan. 1 
Gross from railway 102,442,898 93,829,105 80,058,320 106,913,009 
Net from railway 17,086,953 18,867,416 11,587,726 39,455.91 
Net ry. oper. ineome__-_ 8,675,686 9,076,628 5,755,824 12,698,367 

V. 168, p. 347. ~ — ail! 


MeCall Corp.—Stock Oversubscribed—The corpora- 
tion’s offering to its common stockholders of 87,167 addi- 
tional shares of common stock (no par) at $26 per share 
was subscribed for to the extent of 81,941 shares, or ap- 
proximately 94%. The subscription warrants, which ex- 
pired Aug. 3, entitled the stockholders to purchase one 
additional share for each six shares held of record July 
20. The offering was underwritten by an investmer:1 
banking group headed by White, Weld & Co. The 5,226 
shares which were not subscribed for have been solid 
by the several underwriters. For further details of o}- 
fering, list of underwriters, etc., see V. 168, p. 347. 


McClanahan Oil Co.—Transfer Agents— 

The Chase National Bank of the City of New York has been ap- 
pointed co-transfer agent for the capital stock, par value $1, effective 
as of July 29, 1948. 

The National Bank of Detroit, Mich., will continue to act as 
transfer agent for said stock in Detroit, Mich.—V. 168, p. 450. 


(The) Maltine Co.—New Common Receives 20 Cen's 

At a meeting of the board of directors held on July 27, the followi 
dividends were declared: 

A dividend oi 20 cents per share on the common stock, payable 
Aug. 14, to holders of record on Aug. 2, 1948. 

A dividend of $1.06% per share on the 4%‘, cumulative convertibls 
preferred stock, payable Oct. 15, 1948, to holders of record Oct. 
1946 

The last dividend on the common stock was in the amount of 37'2 
cents per share and was paid May 15, 1948, to stockholders of recor 
May 3, 1948. However, on June 30, 1948, the par value of the common 
stock was reduced from $25 to $1 per share and two Shares wei 
issued in exchange for each one share previously outstanding. 

V. 167, ». 1472. 


Mathieson Chemical Corp.—New Chairman, Ete.— 

Thomas S. Nichols, President and Chief Executive Oificer, has bee 
elected to the additional post of Chairman of the Board to succecu 
the late George W. Dolan. 

J. C. Leppart, Vice-President, has been elected a member of the 
board of directors to fill the vacancy caused by Mr. Dolan’s death, 
and has been appointed Executive Vice-President.—V. 168, p. 450. 
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Maytag Co.—Vacation Closing of Plant— 

announces that its manufacturing plant, main office 
will be ciosed trom Friaay night, Avg. 6 

to permit all its employees to take their vacation. 


The company 
and brancn offices 
o Monday, Aug. 23 

V. 167, p. 2469. 


Melville Shee Cor I 

The corporation, at its office located at 25 West 431d Street, New 
York, N. Y., will, up to and including Aug. 20, receive tenders for the 
ale to it of its 4% preferred stock to an amount sufficient to exhaust 
the sum of $622,002, at prices not exceeding $105.3343 per share. 
Hole@ers whose tenders are accepted will be notified not later than 
Aug. 25 to surrender their certificates to the Irving Trust Co., One 
Wall Street, New York, New York., not later than Aug. 31, 1948. 

Attention of the holders of the 4% preferred stock is called to the 
faet that the conversion price of the preferred stock into common stock 
mav give the preferred stock a value greater than the maximum 
srice ($105.33%3 pec share) at which the corporation may accept 
offers.—V. 168, p. 252. 


Middle States Petroleum Corp.—Proposals Ratified— 
certii cates for class A and class B shares 

1 Aug. 3 approved importent changes in charter provisions relating 
‘9 such shares, Joseph G.ass, President, announced following the 
neeting. Certif cates representing 98% of class A and 96‘c of class 
B stock were voted. 

One amendmeit provides el'mination of the 
ing payment of addit onal dends on class A, 
erential dividend of $1.20 a share. 

Holders al’o voted tos change the kasic 
shares of class B 4] one share of class A 
shares for one A ur 

In addi.:ion, a change 


Hoiders of voting trust 


stipulation requir- 
beyond the pref- 


conversion rate to four 
from the present 14% B 


fied to permit class B stock or voting 
trust stock held in the treasury to be used for 
onversion into A stock Pre-pmopt ve rights with respect to B stock 
for convers.on to A s.cck Were eliminated.—V. 168, p. 347. 


wa rat 
cert_ficates fou 3 


Minneapolis Gas Light Co.—Partial Redemption— 


The company hes colle for redemption on Dec. 1, next, $2,772,090 
of its first mortgage 4 bon¢ series of 1950, due June 1, 1950, at 
100'2 and inicre o Dec. 1 yor » Pavrent will be nadie by Bankers 
Trust Co., 16 Wall St., New York, N. Y., and holders may obtain 
immediately the iul: reaempeionm price, including interest to Dec. 1, 
1948, upon presentation and surrender of the called bonds.—vV. 166, 

é68. 


- 


Minneapolis & St. Louis Ry.—Earnings— 
June— 1948 1947 1946 
Gross from ra’lway $1,734,797 $1,332.000 $927,146 
Net from railway 258,801 *140.989 
Net ry. oper. income 103,532 42,663 
From January 1 

Gross from rai.way 

Net from railway__- 

Net ry. oper. income 
*Deficit.—V. 168, p. 347. 


1945 
$1,274,190 
250,256 
78,553 


7,627,405 
1,864,651 
844,467 


6,541,959 
*13,815 
*325,583 


Mississippi Central RR.—Earnings— 


June— 1948 1947 
Gross from railway $193,520 $121,972 $135,079 
Net from railway 77 676 19,686 40,858 
Net ry. oper. income 40,743 3,204 17,722 

From January 1 
Gross from railway ,O7% 
Net from railway 35 
Net ry. oper. income 3 
—V. 168, p. 47, 


1945 
$173,777 

68,698 

31,099 


1946 


995,890 
342,297 
148,405 


1 996.619 
3 239,596 
6 81,115 


788.607 
183,659 
59,996 


2 
9 
° 


3 
& 
6 


q 
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Missouri & Arkansas Ry.—Earnings— 
June— 1643 1947 
Gross from railway “$1087 $2.130 $145.342 
Net from railway 12 950 *11,258 11,235 
Net ry. oper. income 15,088 *12,416 *12,392 
From January 1 
Gross from railway 454 
Net from railway a ) 071 
Net ry. oper. income ,445 
*Deficit.—V. 168, p. 153. 


1945 
$189,026 
*44,266 
*83,163 


1946 


11,576 
"78,868 
*88,256 


908.321 
48.273 
*88,906 


1,236,882 
26,186 
*208,719 


Missouri Hlinois RR.—Earnings— 
June— 1948 1947 
Gross from railway $445.969 $225.248 
Net from railway 226,863 125,303 
Net ry. oper. income 129,030 53,764 

From Jan. 1— 
Gress from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 47. 


1945 
$99R.52R 
127,533 
35,689 


2,327,803 
1,035,025 
535,505 


1,956,751 
865,761 
423,209 


1,711,576 
767,090 
221,744 


Missouri-Kansas-Texas RR.—Considering Recapital- 
ization— 

In an interim report re'eaved to stockholders on July 30, the 
company reveals that revenues for the first half of 1948 exceeded 
any comparab’e peacetime pericd in the history of the raitroad. 

Signed by R. J. Morfa, Chairman of the board, and D. V. Fraser, 
President, the report states that a midyear report, not heretofore 
issued, scems desirable because of rapidly changing economic condi- 
tions of the nation and other unusual situations which are reflected 
so quickly in railway operations. 

Gross revenues for the period amounted to $37,566,243. an increase 
of $5,552,322, cr 17.49% , over the same period of last year, the report 
shews. Net income totaled $2,177,585, compared with $1,003,772 last 
year, an increase of $1,173,813, or 116.94%. 

Increase oi freight revenue of $5,492,555. the report 
was due primarily to freight-rate increases authorized by the Inter- 
state Commerce Commission, but they also reflect the upward trend 
of business in the Southwest due to the rapid industrial growth. 

Expenses have been regulated by conservative operating policies and 
the acquisition of modern, cost-saving equipment. Wage increases in 
the period boosted operating expenses more than $2,100,000. 

The i1eport touche, briefly on the financial situation of the rail- 
road and points out thrt besause of the Mahaffie amendment of the 
Interstate Commerce Act, authorizing voluntary recapitalization or 
adjustment of financial struciures of railroads, the way is now open 
for the Katy to fermulate a plan to dispose of accumulated interest 
on adjustment mortgage bor.ds and for the recapitalization of the 
preferred and common stock. The management is now actively con- 
sidering this matter, the report says. 


EARNINGS FOR JUNE AND YEAR 


1948 1947 
Gross from railway $7,203,843 $5,762,056 
Net from railway 2,188,814 1,179,506 
Net ry. oper. income ,182,518 

From Jan. 1— 
Gross from railway 37,966,244 
Net from railway 8,884,779 
Net ry. oper. income 
—V. 168, p. 47. 


points out, 


TO DATE 
1946 
$5,292,092 
1,164,922 
433,492 


June— 1945 
958,421 

2,784,932 
511,700 


29,898 566 
6,084,116 
2,251,262 


5,198,828 
.112,839 
3,752,195 


Missouri Pacific RR.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway . $18.369.922 $14,848,232 $13,470,942 $18,919,246 
Net from railway. 4,840,559 2,435,735 2,331,728 7,343,993 
Net ry. oper. income 2,993,451 890,130 901,327 2,252,043 

From Jan. 1— 

Gross from railway__—- 
Net from railway 

Net ry. oper. income 
—V. 168, p. 450. 


103,693,426 
2,398.292 
10,822,555 


94,460,374 
21,716,746 
10,418,023 


81,685,694 113,670,793 
15,553,997 46,752,276 
6,882,105 16,399,207 


Mohawk Liqueur Corp.—43¢ a Share in Nine Months 


It is annourtced that for the nine months ended June 30, 1943, 
earnings were equal to 43 cents per share. Net current assets at the 
onli _. the period amounted to $687,233, or $3.38 per share.—V. 163, 
p. 329 


Monongahela Ry.—Earnings— 


June— 1948 
Gross from railway $751,853 
Net from railway-- 402,990 
Net ry. oper. income_-__ 202,829 

From January 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 168, p. 347. 


Montgomery Ward & Co., Inc.—Board Reduced— 


This company has notified the New York and Chicago Stock Ex- 
change that its board of directors has been reduced to 12 members 
from 15 and that seven instead of eight board members constitute a 
quorum. 

The change 
are believed to have 
the past few months olf 
the board. The directors 
Avery, Board Chairman. 

V. 168, p. 348. 


1946 
$527,521 
248,307 
100,707 


1945 
$570,555 
302,143 
141,761 


1947 


3,014,726 
1,443,516 
538,479 


3,968,768 yao, 2.644,944 
1,886,506 é 1,110,703 
663,860 297,253 


which were made by amending the by-laws, however, 
been made because of a series of resignations over 
directors which resulted in five vacancies on 

resigned because of differences with Sew. l 
Six officers also resigned for the same reason. 


Moore Central RR.—Abandonment— 

July 25 issued a certificate permitting abandonment, as 
to interstate and foreign commerce, by the company of its entire line 
Ot railroad, extending westerly from a connection at Cameron with 
a line of the Secbdard Air Line RR. to the end of the track at 
Carihace, epyroximately 10 miles, all in Moore County, N. C.—V. 162, 


p. 2275. 


Motoro 

Paul V. Gaivin, 
firm's hourly paid 
increase, efiective 

Mr. Galvin also s 
of its products. 

The employees share of the firm’s profits for the first six months 
exceeded $400,000, he disclosed.—V. 168, p. 348. 


The ICC on 


la, Ine.—Wages Increased— 

President, on July 30 announced that all of the 
employees will be given a 10-cent an hour wage 
immediately. 

aid the company aces not plan to raise the prices 


Mutual Life Insurance Co. of New York — Building 
Contract Awarded— 

The compeny oun July 30 announced it Fras commissioned Shreve, 
Lamb and Harmon Associetes, New Yok architects, to design its new 
home office building and Turner Construction Co, to build the 22-story 
structure. Hugh S. Robertson, formerly Executive Manager of Rocke- 
feller Center, was avpointed as buiiding consultant. 

Site of the new home office is the block front from 55th to 56th 
Streets on the east side of Broadway. The structure will provide 
about 3°0,000 square feet of office space, of which Th: Mutual Life 
will Gccupy about 250,000 square feet at the outset. The remaining 
space will provide fer the company’s future needs and, meanwhile, 
will be rented to commercial tenants. The new building will replace 
quarters at 34 Nassau St., New York, N. Y., that the 105-year-old 
insurance firm has occupied since 1884.—V. 168, p. 450. 


Nashville Chattanooga & St. Louis Ry-—Earnings— 


1948 1947 1946 1945 
$3,072,652 $2,561,468 $2,344,246 $3,287,117 

576,561 454,343 150,587 783,508 

297,353 198,458 13,117 183,962 


June— 

Gross from railway 

Net from railway 

Net ry. oper. income 
From Jan, 1— 

Gross from railway__-~- 

Net from railway 

Net ry. oper. income 
Deficit.—V. 168, p. 48. 


15,355,438 
2,640,468 
1,060,984 


17,805,963 
3,336,251 
1,374,933 


14,391,296 
554,041 
*457,574 


20,622,771 
5,979,773 
2,434,076 


National Power & Light Co.—Asks Cash Payment for 
Common He!ders— 


The company has asked 
liquidating distribution to common 
cents a share. 

The company proposes to obtain the needed funds from its own 
treasury, by sale for $248,337 of its common stock interest in Memphis 
Street Ry. and from proceeds of a $500,000 restatement of capital of 
another subsidiary, Memphis Generating Co. 

Consummation of the proposed program will leave National with as- 
sets comprising the common stock of Memphis Generating Co., practi- 
cally all the securities except debt of Lehigh VaViley Transit Co. and 
34,146 common shares of Pennsylvania Power & Light Co. in which 
National had disposed of its major interest in August, 1946. 

In a companion plan filed with the SEC Memphis Street Ry. will 
pay $248,337 to National for the stock and for services rendered in 
connection with its recapitalization. Preferred stockholders of Mem- 
phis will receive cash of $38 and 10 new common shares in exchange 
for each preferred snare now held. Holders of approximately 50% of 
the preferred have joined in the plan. 

Memphis Street Ry. earned net income of $205,421 for the 12 
months through last June. This income would have been translated 
into a net loss of about $134,000 if adjustment were made for non- 
recurring items and if the wage increase granted April 1, last, had 
been in effect for the entire 12 months ended with June.—vV. 164, 
p. 1726. 


the SEC for permission to make a cash 
stockholders of $1,264,000, or 25 


National Shirt Shops of Delaware, Inc.—Sales— 


Period End. July 31— 1946—Mor.th—1947 1948-——7 Mos.—-1947 
Sales - _... $1,123,310 $1,098,372 $7,364,553 $7,316,040 
—V. 16€, D. 153. 


National Union Corp.—Offers to Buy Bonds and Notes 


The company has offered to purchase 20-year collateral trust 
bonds, series A, due 1954 (with special interest notes attached) in the 
order of their receipt until all funds available therefor are exhausted 
or the offer is withdrawn. The price offered is 1074%2%, plus prepay- 
ment of the Jan. 1, 1949 interest coupon of 242%, or a total value cf 
110’, flat. Holders may forward all or any part of said bonds +o 
Mackubin, Legg & Co., fiscal agents, 22 Light Street, Baltimore, Md. 

The company also offers to purchase special interest notes out- 
standing and previously detached from its bonds heretofore redeemed, 
viz: The series B bonds redemmed on July 1, 1941 and the series A 
bonds redeemed on July 1, 1947. The price payable under said offer 
is based on the premium above par heing offered as above for the 
series A bonds, with special interest notes attached. 

The company expects to publish notice of redemption of all or sub- 
stantially all of outstanding series A bonds not later than Dec. 1, 
1948 and not earlier than Nov. 1, 1948.—V. 166, p. 2106. 


National Union Mortgage Corp.—Redemption of Bonds 
See National Union Corp. above.—V. 166, p. 2106. 


Neon Products of Western Canada, Ltd.—40¢ Div.— 


A dividend of 40 cents per share has been declared on the common 
stock, payable Aug. 23 to holders of record Aug. 5. A similar distri- 
bution was made on Jan. 19, this year. In 1947, dividends of 30 cents 
each were psid on Jan. 20 and Ang. 15.—V. 166, p. 569. 


(The) Nesbitt Fund, Inc.—Liquidating Value Declines 

The liquidating value per share of stock of this Fund was $9.74 as 
of July 31, $10.106 at July 15, $10.10 at June 30, $10.23 at June 15, 
$10.24 at May 31 and $10.13 at May, 15.—V. 166, p. 1893. 


Nesiner Brothers, Inc.—July Sales Up 19.5%— 

Period End. July 31— 1948—Month——1947 1948—-7 Mos.— 1947 
Net sales - : $4,247,304 $3,554,209 $27,873,187 $24,486,918 
—V. 168, p. 153. 


New England Gas & Electric Association—Output— 

For the week ended July 30, this Association reports electric output 
of 15,913,859 kwh. This is an increase of 1,502,975 kwh., or 10.43% 
above production of 14,410,884 kwh. for the corresponding week a year 
ago. 

Gas output is reported at 118,968,000 cu. ft. This is an 
752,000 cu. ft., or 0.64% above production of 118,216,000 
the corresponding week a year ago.—V. 168, p. 450. 


New England Mutual Life Insurance Co. 
Record New Business— 

More than $131 million of new paid-for 
this company during the first half of 1948, according to George Wil- 
lard Smith, President. Excluding last year’s all-time record breaking 
figure, this is the largest six month period in the company’s 104-year 
history. 

Assets have now climbed to 
that at this rate Nev 


increase of 
cu. ft. for 


— Reports 


insurance was written by 


predicted 
approacit 


and Mr. Smith 
would closely 


$9€0 million 
England Mutual's assets 
the billion doliar mark by the end of the year. 

Mr. Smith announced that New Engiand Mutual is entering Arizona 
and Arkansas for the transaction of business, but that tne e tablish- 
ment of general agencies in these two states is not now c-ntemplated. 
This move makes total of 40 states, the Distric »— Columbia and 
the Territory of Hawaii in which the company is liccused.—V. 168, 
p. 450. 


New England Power 

Ancther step in the corporate 
land Electric System was recently 
L. Moore, President, when New 
electric subsidiary, purchased the 
Electric Corp. and a connecting 


System Simplified— 
simplification progr f New Eng- 
accomplished, according to Irwin 
England Power C i wholesale 
properties of Bello Falls Hydro- 
line from Connect River Power 
Co. The principal properties purchased consist of hvdro-electrie 
projects having a capacity of 50,000 kilowaits, located on the 
Connecticut River, and a 110,000-volt transmission line ¥ ‘h links the 
Bellows Falls plant with the extensive system serving New 
England. 

Funds for this purchase were obtained by New Eng 1 Power Co. 
from the proceeds of the sale of $11,000,000 3 bonds. Moneys 
received by Bellows Falls Hydro-Electric Corp. for its properties 
were utilized to retire its debt consisting of $8,150.000 of 5% bonds 
and $500,000 of notes payable to banks.—V. 168, p. 348. 


New Orleans Texas & Mexico Ry. —Earnin 
June 1948 1947 
Gross from railway $627,740 $502,388 $5: 9 95 
Net from railway 187,832 168,835 223.8 
Net ry. oper. income 231,400 149,756 709,91% 
From Jan. 1— 
Gress from railway_- 
Net from railway 
Net ry. oper. income___ 
—V. 168, p. 349. 


1945 
$612,530 
267,468 
187,435 


4,317,041 4.077.307 4.244 C47 
1,586,798 1,940,088 2.264.380 
1,402,522 1,557,487 2.684 


New York, New Haven & Hartford RR.—Vice-Presi- 
dent Retires— 
Howard 3. Palmer, 
of Robert L. Pearson 
Pearson hes 
to December, 
engineering de 


President, on Aug. 1 announced retirement 
as Vice-President because of il! health. Mr. 
been with the company 44 years. From ls ‘mber, 1931, 
1946, he was head of the operating enance and 
partment.—V. 168, p. 349. 


New York Ontario & Western Ry. —Earrings— 
June 1948 7 : 
Gross from railway__ $657,457 
Net from railway 45,927 
Net ry. oper. income *23,872 
From Jan. 1— 
Gross from railway 
Net from railway - 
Net ry. cper. income__- “7 
Deficit.—-V. 168, p. 48. 


1945 
$807,897 
163,405 
51,945 


4,166,439 3,341,341 
401,708 132,144 
437,186  *780,591 


4,170,700 
*93,497 
*745,659 


3,935,973 
29,027 
54,361 


New York Stocks, Inc-—Distributions— 

The directors have declared the following dividends on 
stock of this corporation, payable Aug. 25 to holders of re: 
(see first column below—with three previous payments 
comparison ): 

Industrial Series 3-25-48 5-25-48 2-25-48 *11-25-47 
Agricultural —_ 6 $0.09 $9.0 $0.24 
Automobile _ 2 ? 4 09 08 12 
Aviation , i 02 .04 .03 
Bank stock F 0 .08 ; 10 
Building supply Sil : ‘ ¢ .08 10 
Chemical — nara ‘ .O9 .24 
Electrical equipment ed a j ys .03 34 
Focd -- = Wee eee ‘ ; .16 
Insurance stock. Foie. Te ; .06 ; .05 
Machinery — hate ; . .09 .28 
Merchandising  —- . ’ 13 
Metals _- a 16 
an . 19 
Public utility. - .24 
Railroad oa 
Railroad equipment 
a F 
Tobacco __- 15 
Diversified Inv, - Pund. si 18 
Government bonds series____ 04 
Diversified Ind. Shares 15 
Corporate bond series__- O07 
Diversified pfd. stock fund___ a7 
Pacific Coast Investment__-_ 15 


“Includes year-end dividends paid from realized sccurity 
V. 168, p. 154. 


the special 
-ord Aug. 3 
shown as 


Ow UIOiv 


mONOD 


profits.—~ 


New York Susquehanna & Western RR.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway___- $420,479 $347,682 $335 .307 $400,446 
Net from railway __ ~~ 129,115 108,436 80,914 172,620 

ry. oper. income__- 66,971 42,421 *9 230 67,746 

From Jan. 1— 

Gross from railway—--- 
Net from railway 

Net ry. oper. income__- 
—V. 168, p. 48. 


2,608,560 
757,706 
177,766 


2,043,132 2,002,326 
567,800 551.673 
176,920 7,386 


2,486,750 
1,008,076 
345,363 


Newport News Shipbuilding & Dry Dock Co.—Backlog 


Increased—Billings Rise— 

The cempany reports its ‘“‘backlog’ of work (estimated balance of 
major contracts unbilled) amounted to $67,943,262 as of June 28, 
1948, compared with $59,439,571 on June 30, 1947. The company ex- 
plained that the work backlog was exclusive of six new super tankers 
ordered by The Standard Oi] Co. (N. J.) in mid-July. 

In addition to shipbuilding, ship conversions and repairs, and 
production of hydraulic turbines and accessories, the company is 
building heavy industrial equipment and is producing machinery and 
equipment for paver mills and rayon yarn mil's. 

The company reports income from long-term shipbuilding 
on the percentage-of-completion basis; and such income for any 
period will therefore vary from the billings on the contracts. Billings 
and unbilled balances on Government contracts are subject to any 
adjustments which might result from statutory repricing and profit 
limitations. 

Employees of the company numbered 11,861 on June 28, 1948, com- 
pared with 10,981 on June 30, 1947. 

BILLINGS FOR FIRST 13 AND 26 WEEKS OF YEAR 
——-13 Weeks Ended —-25 Weeks Ended—— 

June 28,°48 June 30,47 June 28,'43 June 30, 47 

$3,126,162 $4,326,250 $7.839.714 $7,873,048 

15,082,986 9,746,224 28,540,054 13,840,987 


contracts 


Shipbldg. contracts 
Ship convers. and reps. 
Hydraulic turbines and 
accessories - 
Other work and 


767,436 2,293,454 
1,147,076 3,327,215 


1,104,994 
1,891,071 


1,021,948 


opers.. ‘1,990,139 





Totals 2 -...2sauu. __ ‘$21,221,225 $15,986,986 $42,000,437 $24,710,100 


—V. 167, p. 2034. 
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Norfolk Southern Ry.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway $1,135,082 $763,136 $781,059 $781,082 
Net from railway 332,138 170,122 153,175 228,690 
Net ry. oper. income 140,959 83,759 69,208 103,110 

From Jan, 1— 
Gross from railway 4,855,701 4,265,522 3,857,600 4,005,757 
Net from railway 1,065,486 731,905 402,936 $36,324 
Net ry. oper. income 391,253 189,620 65,380 330,450 

Deficit.—V. 168, p. 49. 

North American Aviation, Inc.—Earnings— 

Pericd Ended June 30, 1948 3 Mos. 9 Mos. ¢ 
Sales and other income $20,097,732 $39,607,065 
Costs of sales and otrer expenses 19,265,986 37,533,850 
Provision for Fed2ra] income taxes 327,000 815,000 





Net profit *$504,746 $1,258,185 

This compares with the net profit of $729,928 reported for cht 
quarter ended March 31, 19438. 

NOTE—Untii!ed orders at June 30, 1948, were $418,685,645, com- 


pared to $260,550,358 at March 31, 1948, end of the preceding quarter 
During the third quarter of the fiscal year, $178,208,5¢2 of new busi- 
ness was obtained and shipments ef $20,073,295 were made. In the 


latter part of the quarver ended June 20, the company borrowed 
$2,500,000 on short-.erm notes from local] banks to augment ics 
Working capitalL—vV. 167, p. 2690. 


North American Co.—To Distribute P. G. & E. Stock— 


The directers on July 29 authorized a partial] liquidating distribu‘ion 
in the form .of shares of common stock of Paci‘ic Gas & Electrie Co. 

Subject to approval of the Securities and Exchange Commissiou, 
one share of Pacific Gas & Electric common stock will be distribuied 
Nov. 1 on every 80 shares of North American common stock heid 
of record Oct. 4. In lieu of fractional shares of PG&E, cash will be 
paid in the emount of 43%4 cents for each 1/80 share of PG&E. 

North American has in past years paid quarterly dividends in Pacitic 
Gas & Electric common stock, such dividends being taxable to stock- 
holders. The distribution now to be made will be a partial liquidation, 
and application will be made to the Bureau of Internal Revenue ior 
a ruling to the effect that it will be non-taxable as income to North 
Ameriean stockholders. 

In addition to the Nov. 1 distribution, the directors on July 29 
also declared a cash dividend of 25 cents a Share with respect io 
the quarter ended Sept. 30. The czsh payment will be made Oct. 1 
to stockholders of record Sept. 10. 

In announcing the above actions by North American’s directors, 
Herbert C. Freemzen, President, explained tbat the Nov. 1 distribution 
will be the final payment of PG&E stock to North American stock- 
holders. He also stated that it is the present intention of the board 
to declare quarterly cash dividends from now on at the rate of 
25 cents a share of North American stock, sUbject to earnings and 
ecovromic conditions.—V. 167, p. 2792. 


North American Light & Power Co.—Issuance of Note 
and Acquisition Approved— 
The SEC on 7 issued an order approving the issuance by tbe 


Juty 27 
company of $3,000,000 unsecured 2’, promissory note payable on or 


before nine months from date thereof and the use of the proceeds 
trom Such issuance and sale, together with treasury funds, to pur- 
chase at par, 500,000 shares of Kansas Power & Light Co. commen 
stock ($10 par) and 100,000 shares of Missouri Power & Light Co. 
common stock ($20 pear).—vV. 167, p. 1259. 

Northern Pacific Ry.—Earnings— 

June— 1948 1947 1946 1945 
~ Gross from railway $12,159,981 $10,282,074 $9,588,850 $13,980,276 
Net from railway 1,983,317 1,478,794 760,194 4.464 635 
Net ry. oper, income 1,750,972 747,959 245,711 2,000,046 


From January 1 


Gross from railway 69,684,151 65,448,786 58.373,536 72,970:40; 
Net from railway 10,980,277 11.944,792 5,649,216 18,102.9143 
Net ry. oper. income 6,185,155 7,513,705 2,589,231 9,852,152 
-~V. 168, p. 49. 
Northern States Power Co. (Del.)—Weekly Output— 
Electric output of this company for the week ended July 31, 1946 
totaled 58,835,000 kwh., as compared with 53,473,000 kwh. for the 
corresponding week last-year, and increase of 10.0% .—V. 168, p. 490. 


Northern States Power Co. (Minn.)—Bids for Pfd.— 


Company is inviting sealed, written proposals for the purchase from 
it of 200,000 shares of cumulative preferred stock ‘no par). Svc. 
proposals will be received by the company at Room 1100, 231 South 
La Salle Street, Chicago up to 10:30 am.-(CDT) 9:30 a.m, (CST) on 
Aug. 10—V. 168, p. 249. 


Northwestern Bell Telephone Co.—$60,000,000 Issue 
‘Planned— 


President Russell J. Hopley on July 30 announced that the com- 
pany plans a $60 million issue of 45-year debentures to-retire deb:s 
incurred for plant improvements. Whe debentures will be dated Nov. 


15, 1948. Sealed bids will be asked with thé coupon rate to be de- 
termined by the successful bidder.—-V. 168, p. 349. 

Northwestern Pacific RR.—Earnings— 

June 1948 1947 1946 1945 
Gross from railway $824,355 $533,468 $378,897 $551,354 
Net from railway 142,145 112,205 *24,722 159,097 
Net ry. oper. income 104,705 44,299 75,102 105,063 

From Jan. 1- 

Gross from railway 3,930,188 3,222,542 2.001,858 3,109,865 
Net from railway 577,772 692,915 537,526 636,456 
Net ry. oper. income 123,628 272,856 836,690 328,122 

Deficit.—V. 168, p. 349. 

Ogden Corp.—Files Compromise Plan— 

The corporation on, July 29 filed with the SEC a compromise 
plan for distributing cash in escrow and 944,961 shares of common 
stock of its former subsidiary, Interstate Power Co. 


The compromise plan has been approved by holders of approximately 
$2,000,000 principal amount of debenture escrow certifieates and Ly 
the preferred stockholders’ committee of Interstate. 


Subject to certain modifications, the plan calls for holders of 
Interstate Power Co.’s debenture escrow certificates to receive 102 
common shares and $73.50 cash for each $1,000 face amount, and 


for holders of preferred escrow certificates to receive 
share of common and $.01349 cash. for each share. 
Ogden is to receive 122,336 common shares of Interstate and $483,- 


one-twentieth 


840 cash for payment of principal on its $2,475,000 note. For ‘ts 
holdings of escrowed debenture and preferred certificates it wil 
receive the same treatment as public holders.—V. 166, p. 374. 
Pacific Gas & Electric Co.—New Listing— 
The San Francisco Stock Exchange on July 30 announced that it 
had approved for listing 1,000,000 shares of Pacific Gas 5’ redeem- 


-able first preferred stock. This is the first redeemable preferred 
stock issued by the company and was recently sold to the public 
through underwriters. It is anticipated that the stock will be ad- 
mitted to the list within 30 days.- 

Plans 1,600-Mile Texas-to-California Gas Line— 

The cempauy has asked ermission to build a 1,600-mile pipeline 
to bring natural gas to Northern Caiifornia from Texas and New 
Mexico. The company applied to the Federal Power Commission and 


the Catifornia P. U. Commission for certificates of public convenience 
_and necessity for the projec: to cost about $145.000,000. 
just 


Under plans 


announced, the company would receive 150,000,000 cubic feet of 








gas Gaily through the line in 1951. The amount would be increased ‘to 
about 400,000,000 cuoic feet. daily by 1955. 

The ccmpixny began negotiations fo1 out-of-state natural gas in 1944 
to offset depletion of California’s known reserves. The cost of con- 
structing the pipe:ine would, be diviced between Pacilic Gas & Electric 
and the El Paso Naturel Gas Co. of Texas. with the Texas company 
spending about $100,000,000. Construction would begin immediately if 
necessary permits are .received and the company hopes to have the 
line in operation by Jan. 1, 1951.—V. 168, p. 49. 


Pacific Lighting Corp. (& Subs.)—Earnings— 


12 Months Ended June 30 1948 1947 1946 
Gross operating revenue $88 443,633 $71,408,278 $64,819,572 
Operating expenses 51,523,148 39,773,257 30,789,459 
Taxes 14.847,674 13,934,318 15,220,634 
Provision for retirements 8,584,680 8,042,030 7,927,236 

Net operating revenue $13,488,131 $9,658,673 $10,882,243 
Other income (net). 131,328 214,813 285,775 

Total income $13,619,459 $9,873,486 $11,168,018 
Interest on funded debt 2,030,763 1,435,682 1,409,276 
Other interest 54,131 20,281 12,932 
Interest charged on construct. (Cr) 271,212 245,035 48,540 
Amortiz. of net prem. & expense 

on funded debt (Cr) 25,728 3,829 
Subsidiary preferred dividends 1,337,257 1,337,257 1,337,256 
Minority interest (common stock) 93 123 99 

Net profit $10,494,154 $7,329,007 $8,456,996 
Dividends on preferred stock 1,000,000 1,000,000 1,000,000 
Dividends on common stock 4,825,893 4,825,893 


4,825,893 
Balance surplus $4,668.261 
Earnings per common share $4.92 $3.88 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 
ASSETS—Plant, properties and franchises, $286,692,410; investments 
in securities, $558,177; funds on deposit with trustee of bond issues 
to be released for new construction, $9,638,000; cash, $14,460,159; 
U. S. Treasury certificates, $7,999,960; accounts and notes receivable, 
$6,543,468; Gas in storage, $520,300; materials and supplies, $5,757,608; 
deferred charges, $2,980,931; total, $335,151,031. 


$2,631,193 
$4.12 


$1,503.114 


LIABILITIES—$5 dividend preferred stock, $20,000,000; common 
stock, $42,806,964: preferred capital stock of subsidiary, $22,287,350; 


ininority interest in common stock and surplus of subsidiary, $3,078; 
funded debt, $82,576,000; accounts payable, $6,497,715; accrued interest 
on funded debt, $467,809; taxes accrued and payable, $13,462,010; 
dividends payable, $584,314; customers’ deposits, $2,244,938; unamor- 
tized net premium and expense on funded debt, $1,197,132; retirement 
reserves, $105,636,376; reserves for insurance and miscellaneous, $6,- 
257,424. earned surplus, $31,130,921; total, $335,151,031.—V. 167, p. 2581. 


Pacific Telephone & Telegraph Co.—Issue Approved— 


The application of company for authority to issue $75 m'‘llion 35-year 
debentures was approved by the California P. U. Commission July 28. 
Company, it ts expected, will call for competitive bids on Sept. 10 to he 
submitted on or before Sept. 21.—V. 168, p. 487. 


Pantepec Oil Co. of Venezuela, C. A.—Listing, Etc.— 


The new securities to be issued under ine reorganization plan dated 
March 1, 1948, of this company have been approved for listing on the 
New York Curb Exchange and the necessary forms for registration 
under the Securities Exchange Act of 1934 have been filed, it was 
announced on Aug. 4. -The plan. provides for an exchange of securities 
on the basis of one share oi the new Pantepee Oil Co., C. A., together 
with voting trust certificates for two shares of Pancoastal Oil Co., 
Cc. A., for each share of stock of the old company. Formal notice 
and instruetions will be mailed to stockholders, fixing an early date 
for surrender of outstanding shares and delivery of the new securities. 
Trading in the new secyrities.on the New York Curb Exchange will 
commence when the new securities become available for exchange. 

Pantepec Oil GCo., a Venezuelan corporation, owns jointly. with .the 
Creole Petroleum Corp.. two large producing properties in Venezuela. 
Pancoastal: Oil Co., also a Venezuelan corporation, owns jointly with 
The Atlantic Refining Co., 320.000 acres of concessions in Eastern 
Venezuela including two oil fields now being developed. Pancoastal 
in addition controls large oil leases in Florida. It is contemplated that 
the markcting of production from one of these fields will commence 
in September.—V. 168, :p. 350. 


Park & Tilford Ine-—Unit Constructs New Plant— 


To meet -rising demand for the company’s whiskies, Park & Tilford 
Distillers of Kentucky, Inc., an operating subsidiary, has just begun 
censtruction of a new $160,600 botiling plant at its Louisville (Ky.) 
distillery which, when completed, will increase the company’s tots] 
whiskey-bottling capacity by 50’, according to an announcement. by 
Robert T. Handren, Vice-President in charge of production. Comple- 
tion of the plant is expected by the end of che year. 

Erection of the Louisville Bottling plant is the !atest step in a 
broad distilling expansion program. launched. vy. Park & Ti:ford after 
the war. Qther projects under way include: 

Consiruction, at a cost of $125,000, of additional facilities at the 
company’s Brownsville, Pa., distillery for the producticn..and. storage 


.of grain neutral spirits. Completion is expected at the end of Sey- 
tember. 
Recent cxpenditure of $265,000 for feed recovery plants at the 


Brownsville, Pa., and Midway. Ky.. distilleries. 

Completion of a new $25,000 office building and of a new $30,906 
government ofiice, regauge end storage builaing at the Brownsvil'e 
distillery. 

Completion within the next month ot a $40,000 storage building av 
the Muiway distillery and of a $20,C@O0 export bottling plant at the 
Gynn's Falls, Md., distillery. 

Expenditure during the past year of $100,000 to install additional 
automat.e equipment at the three bottling plants in Brownsville, Mid- 
way and New York City.—V. 168, p. 154. 


Patican Co., Ltd., Toronto, Canada—Transfer Agent— 


The City Bank Farimers Trtst Co. has been appointed transfer agent 
for 1,000,000 shares of capital stock.—V. 168, p. 350. 


Peabody Coal Co.—Calls 6% Preferred Stock— 


All of the outstanding shares of 6% preferred stock, par $100, have 
been called for redemption cn Aug. 31, next, at $105 per share plus 
aecrued dividend for the month of August of 40 cents per share... Im- 
mediate payment of the full redemption price, together with dividends 
to Aug. 31, 1948, will be made upon presentation and surrender of 
said stock certificates at the office of the company, 231 So. La Salle 
Street, Chicago, Ill.—Y. 167, p. 2581. 


Penn Mutual Life Insurance Co.—Assets Reach New 
High— 


Insurance in force and assets of this company reached an all] time 
high during the first half of 1948, according to John A. Stevenson, 
President. Insurance in force climbei to $2,604,341,487, a gain of 
$63,394,065 which represents a 2.5’, increase for the year to date. 
The company’s assets totaled $1,152,824,748—an increase of $55,295,542. 

Completed half-year figures show new paid-for life insurance ia 
the amecunt of $118,674,692—an average of slightly less than $20 mil- 
lion per month. 

Total payments to policyowners and beneficiaries were more than 
$40 million, of which amount over $5 million represented dividend 
payments to policyowners. Averaging more than $5,200 per policy, a 
total of 22,816 new policies were paid for in the six-month period. 

Investments in the half year totaled $66,080,535—an average of 
$11 million per month. Of this, more than $47 millioa was invested 
in bonds and preferred stocks. Major investments of almost $36 mil- 
l'on were made in industrial and other obligations. A total of $9,619,- 
397 was invested in public utilities and $2,384.315 was invested in 
railroads. Mortgage loans amounted to $17,489,986, including $4,837,- 
142 in GI end FHA mortgages. In addition, the company placed a 
total of $741,865 in investment real estate.—V. 168, p. 487. 











Pennsylvania RR.—Earnings— 


June 1943 1947 1946 1945 
Gross from railway $87,453,043 $76.429,173 $65,132,496 $84,755,776 
Net from railway 17,434,885 12,408,122 2,704,448 21,735,435 
Net ry. oper. income 11,513,616 5,700,442 “501,647 13,405,495 

From January 1 
Gross from railway 477,421,509 440,133,896 377,229,861 494,597,157 
17,938,311 116,294,597 

175 


Net from railway 63,988,427 56,563,864 
Net ry. oper. income 18,097,071 16,305,960 *6,285,186 66,021, 
Deficit.—V. 168, p. 155. 


Pennsylvania Reading Seashore Lines—Earnings— 


June 1948 i947 1946 1945. 
Gross from railway $1,012,195 $1,114,835 $1,000,382 $1,153,976 
Net from railway 21,520 230,089 170,020 398,390 
Net ry. oper. income *173,012 13,001 52,074 162,264 

From Janvary 1 
Gross from railway 5,018,715 4,884,136 4,445,888 5,325,645 
Net from railway 687,434 308,061 348,558 799,206 
Net ry, oper. income 2,026,332 1,620,626 1,450,546 510,25) 


Deficit.—V. 168, p. 359. 


Peoples Gas Light & Coke Co. — Proposed New Fi- 


nancing— 
James F, Oates, Jr., Chairman, states: 
At a meeting held July 26, 1948, the directors authorized an appli- 


cation by the company te the Illinois Commerce Commission for 
authority to issue. $16,490,000 convertible debentures. If such autho, 
ity is obtained, the aforesaid convertible debentures will be offered 
for subscription by the stockholders later this year. The interes 
rate and other terms will depend largely upon market conditions at 
that time. Such terms will include the provisions by which the de 
bentures may be exchanged for capital stcck of the company. The 
funds derived trom this offering will be used to reimburse the com- 
pany for expenditures already made on account of plant and equip 
ment and for necessary future expansion. 


STATEMENT OF CONSOLIDATED INCOME 


Period End. June 30 1948—-3 Mos.—-1947 1948-—6 Mos.-—1947 
Cperating revenues $12,823,506 $11,453,656 $27,974,195 $24,291,142 


Total oper. expenses & 
taxes 10,945,122 9,388,283 23,426,145 19,495,772 
Operating income $1,878,384 $2,065,373 $4,548,049 $4,795,369 
Other income 272,255 207,521 532,018 449,50% 
Gross income $2,150,639 $2,272,894 $5,080,068 $5,244.8% ) 
Interest on long-term 
debt 434.500 517,975 870,525 1,037,475 
Miscell. deductions 17,984 26,562 42,694 52,213 
Net income $1,698,155 $1,728,357 $4,166,849 $4,155,19U 


*Per share earnings $2.59 $2.63 
On 656,000 shares of capital stock outstanding.—V. 


$6.35 $6.35 
168, p. 350, 
Peoria & Eastern Ry.—Earnings— 


Period End. June 30— 1948—-3 Mos.—1947 1948-—-6 Mos.—-1947 
Operating revenues $1,427,408 $1,327,912 $2,872,236 $2,676,501 


Operating expenses 1,207,902 1,114,450 2,389,259 2,135,194 

Net rev. from railway —F ei: 

operations $219,506 $213,462 $482,977 $541,307 
*Railway tax accruals 97,625 102,037 222,813 238,178 
Equip. and joint facility 
rents a 75,071 68,539 141,309 123,085 
Net railway operating ; ge ae 
income se 346,810 $42,886 $118,855 $180,044 
Other income 11,358 10,859 23,199 23,432 

Total income $58,168 $53,745 $142,054 $203,476 
Miscell. deductions 1,979 2,241 3,668 4,156 
Fixed charges 68.521 34,964 125,117 97,173 

Net deficit $12,332 *316,540 $13,069 $102,149 
- *Incl. Fed. income taxes Cr8,9i2 10,857 3,774 61,557 

tIncome. 

NOTE—1948 includes credit adjustment over accrual] unemploymen'! 
insurance taxes January to May inclusive $19,285 and debit $45,625 fo: 
“eet capital stock taxes, years 1942 to 1945 inclusive—V. 167 
p. 2136. 


Perron GoJd Mines Ltd.—Production Higher— 

Production’ for the quarter ended June 30 amounted to $213.26 
from 30,212 tons milled. This compares with $175,793 trom 25.45) 
tons for the first quarter of the year.—V. 166, p. 1791. 


Peter Paul, Ine.—New President, Etc. — 


George Shamlian of Oakland, Calif., has been elected President iv 
succeed the late Calvin K. Kazanjian. Other officers named inelud+ 
Harold J. Kazanjian of Naugatuck, Treasurer, to succeed the Jat: 


Jacob Hagopian, who died July 11; John Tatigian of Naugatuck, Secr+ 


tary; Dorothea B. Kazanjian of Naugutuck, Assistant Secretary, and 
Guerin B. Carmody of Watertown as member of board of directo: 
V. 166, p. 1996. 


Philadelphia Electric Co.—Weekly Output— 


The electric cutput cf this company and its subsidiaries for the 
week ended July 31, 1948 amounited to 136,559,000 kwh., an increas 
of 9,349,000 kwh., or 7.3% over the corresponding week of last yea: 
--V. 168, p. 487. : 


Pillsbury Mills, Inc. 
Years Ended May 31— 





Annual Report— 
1948 1947 

Net: sales of products ard services 

Interest, gain on disposal of property, plant and 


$ $ 
226,944,725 188,270,195 





equipment, and other misc. income 94,741 437,645 
nenatiinenmciailpsiiaitcs dengan 

Total income 227,039,466 188,708,041 
Cost of products sold 200,084,293 163,535,540 
Provision for inventory valuation 25,000 
Selling, general and administrative expenses 19,298,653 15,615,27' 
Deprec. of property, plant and equipt. 1,059,607 
Interest expense 334,515 187,039 
Miscellaneous deductions 250,876 165.424 
Proy. for State taxes on income 150,000 460,000 
Frov. for Federa] taxes on income 2,100,000 4,000,000 
Prov. for doubtful account 33,26 
Inactive plant expense 77,271 

Net earnings for year 3,736,522 4,634,227 
“Preferred cCividenGs 368,399 388.854 
Common aividends 1,098,448 1,098,448 
Earnings per common share $6.13 $7.73 

BALANCE SHEET, MAY 31 

ASSETS 1948 1947 
Cash on demand Ceposit and on nand $6,852,471 $4,820.7' 
Trade accounts receivab’e (net) 10,824,038 8,531,150 
Bill of lading drafis under collection 2,121,319 1,752, 79% 
Inventories (net) 20,955,045 24,350,634 
Advances on grain purchases 806,082 767,12 
Misccellaneous accounts receivable (net) 1,491,220 693.445 
Prepaid expenses 952,283 482.8555 
Property, plant and equipment 16,544,068 13,330,285 
Automotive and office equipment, less deprec. 1,340,386 1,082.79 
Investment in and advances to wholly-owned 

subsid., representing equity in office bldg. 460.036 470.91: 
Miscellaneous assets 286,224 167,16 
Goodwill, trade marks, trade names, etc., and 

hydraulic rights 1 1 





Total SA hs; Se Se $62,233,173, $56,449,855 
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LIABILITIES— 





Notes DAVODIS ..~-.ccccn nese ensw etme weeeneme= ibaa $7,145,000 
Trade accounts payable cnuantetinndnm Gales § S3.211,871 
Accrued salaries, wages and other compensat’n 1,031,684 a aia 
Fmplovees’ withheldings accrued__------------ 136,686 bina a 
Property taxes accrued —~------------~-------- 278,775 236,731 
Miscellaneous accrued expenses at 561,225 md es 
Bond interest accrued_- —_ Acco ‘ aed 1,947,896 
Dividends sayabl2 ~~~ : . a Aer 363,999 590,580 
Terminated employment allowances payable__- 381,647 ee 
Pending celrims , ic suaitesartanabebandeas 136,100 286,100 
Federal and State taxes on income__----_~_--~- 2,754,309 4,748,768 
Long-term debut ‘unsecured 344‘ note payable 

to insurance company) eS Te: ! ll 
+$4 cumulative preferred stock (no par value)-_ 8,938,700 9,627,800 
Common stock (per value $25 per share)_---- 13,730,600 13,730,600 
Barned surplus .....1.....-.......<...<..... 17,9396;573 15,024,809 

Totes acc st cctakeheaskcdenménaaade $62,233,173 $56,449,855 


*After deducting reserves for depreciation of $15,411,576 in 1948 and 
$14,571,325 in 1947. +Represented by 69,387 shares in 1948 and 96,278 
shares in 1947.—V, 167, p. 2364. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended July 31, 1948, totaled 258,153,000 kwh., as compared 
with 223,851,000 kwh. for the corresponding week last year, an increase 
of 15.3%—V. 1€8, p. 487. 


Pittsburg & Shawmut RR.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway -- $346,697 $237,457 $175,169 $139,228 
Net from railway__---~- 151,516 75,164 45,819 45,930 
Net ry. oper. income___ 103,776 53,178 30,172 38,138 

From Jan. 1— 

Gross from railway_--- 1,540,350 1,241,284 713,895 732,979 
Net from railway_--_~- 558,790 449,005 128,482 186,337 
Net ry. oper. income_-_- 298,726 354,176 71,704 142,948 


—V. 168, p. 50. 


Pittsburgh Corning Corp.—New Product— 

Another first in the insulation field, the manufacture of pre-formed, 
factory-made, pipe-fitting covers on Foamglas for both hot and cold 
fittings, was announced on Aug. 2 by J. P. Staples, General Manager. 

“Designed for use with the recently introduced Foamglas pipe in- 
sulation, the new pipe-fitting covers are particularly suitable for 
the petroleum, chemical processing and allied fields where exact 
temperature control is required, whether heat is to be retained or 
excluded. The cost on an annual pusis will be less than for other 
insulations,”’ according to Mr. Staples.—V. 167, p. 750. 


Pittsburgh Plate Glass Co.—New Development— 


An entirely lead-free Sun-Proof outside paint for homes, that will 
not darken in industrial areas or where sulphurous gases are present 
and which, in addition, possesses superior durability, hidakility and 
color-holdng qualities, was announced on Aug. 8 by Dr. W. W. Bauer, 
technical director of the company’s paint division.—V. 168, p. 488. 


Pittsburgh & West Virginia Ry.—Earnings— 


June-— 1948 1947 1946 1945 
Gross from railway_--- $811,561 $642,723 $385,877 $605,098 
Net from railway oot 304,327 181,170 38,349 167,355 
Net ry. oper. income__- 201,450 110,671 35,093 165,646 

From Jan. 1— 

Gross from railway_-__-_ 4,127,165 3,237,492 2,029,190 4,007,007 
Net from railway is pA yc Re a | 823,002 58,731 1,462,719 
Net ry. oper. income___ 926,544 570,604 54,038 1,202,827 


—V. 168, p. 350. 
Playboy Motor Car Corp.—7,551,390 Shares Sold— 


Tellier & Co., underwriters, have announced ‘that up to July 30 
orders for stock of Playboy Corp. total 7,561,390 shares from 137 
brokers.—V. 168, p. 408. 


Public Service Co. of New Hampshire—Note Issue Ap- 
proved— 

The SEC on July 21 granted company’s request to borrow from one 
or more banks, from vime to time, until the company shall have 
received at least $5,000,000 from permanent financing, a maximum 
amount of $5,550,000 (including $1,200,000 outstanding notes as of 
June 15, 1946) and to issue or renew, from time to time, in evidence 
thereof, its promissory notes with a maturity of nine months or less. 
The authority applied for shall not extend beyond Dec. 1, 1948 without 
further order of the Commission. 

The proceeds of the short-term notes will be used to carry out the 
company’s construction program for the balance of 1948. 

Company believes that under present conditions it will be able to 
borrow the additional funds required prior to completion of such 
permanent financing at an interest rate of not exceeding 2% per 
annum, but it has no commitment from any bank as to the interest 
rate. It is the company’s present intention to issue and sell at least 
$5,000,000 first 1nortgage bonds prior to Oct. 31, 1948 and use the pro- 
ceeds to repay short-term borrowings then outstanding and the balance, 
if any, for further expenditures on the company’s construction program 
and for other corporate purposes.—V, 168, p. 488. 


Public Service Electric & Gas Co.—Again Rejects Bids 
on 200,000 Preferred Shares— 


The company Aug. 4 for the second time in less than a month 
rejected bids for its offering of 200,000 shares of new preferred stock. 

The bids rejected were: Union Securities Corp. and White, Weld & 
Co. and associates, 100.90 for a $4.50 dividend; and Morgan Stanley 
& Co. and associates, 100.55 for a similar dividend. 

Following the rejection, a spokesman for the company said that 
application will be made to the SEC asking that the offering be 
exempted from competitive bidding. 

The Aug. 4 bid by Union Securities Corp. and White, Weld & Co. 
was lower than the one of 101.65 for a $4.40 dividend which that group 
pa ready to submit when the stock o1iginally was put up for sale on 
July 7. 

“The bid of the Morgan Stanley & Co. group was identical to the 
One this syndicate planned to offer nearly a month ago. 

On the date originally set for the sale, July 7, officials of P.S.E.&G. 
announced a postponement even before a consideration had been 
given to the bids prepared for submission by the two rival syndicates. 


Initial Dividend on Common Stock— 


The directors on Aug. 4 declared an initial dividend of 40 cents 
per share on the common stock and the regular quarterly dividend 
of 35 cents per share on the $1.40 dividend preference common stock, 
both payable Sept. 30 to holders of record Sept. 1—V. 168, p. 488. 


Puget Sound Pulp & Timber Co.—Alaskan Unit Ex- 
pects to Begin Construction of Plant in 1949— 


_ Ketchikan Pulp & Paper Co. on Aug. 2 became successful bidder for 
eight billion feet of timber in Tongass National Forest of southeastern 
Alaska, according to Lawson P. Turcotte, its President, who also re- 
ports that the company has entered into a 50-year contract with 
United States Forest Service for development of the timber, and has 
posted a deposit with the Treasurer of the United States as guarantee 
of its qualifications to perform under the agreement. 

Recently the Ketchikan company purchased a plant site near Ketchi- 
kan, Alaska, and plans for building a miil capable of producing initially 
300 tons daily of dissolving pulp for use in making rayon and other 
products are now under consideraton. A market for the output of the 
proposed plant is assured if present plans materialize. Timber reserves 
acquired from the Forest Service are Sufficient to sustain a 500-ton 
mill. Plans for financing do not include any public offering of secu- 
Trities at present. 

Ketchikan Pulp & Paper Co. was organized early in 1948 to carry 
on explorations into the nossibilities of utilizing the fcerest resources 
of Alaska. American Viscose Corp., large consumer of dissolving pulp, 
is associated with Puget Sound Pulp & Timber Co. in ownership of 
the common stock of the Ketchikan company, Officers and directors 


of the Ketchikan firm include Fred G. Stevenot, Chairman of the 
board: Lawson P. Turcotte, President; and Robert H. Evans, Vice- 
President and Counsel. Mr. Stevenot is President of Puget Sound Pulp 
& Timber Co., Mr. Turcotte is Executive Vice-President, and Mr. Evans 
is director and Counsel of that company. 

The Ketchikan company hopes to commence construction of Its 
plant in the summer of 1949. It may require about three years to get 
proposed mill inte operation.—V. 168, p. 351. 


Queens Borough Gas & Electric Co.—Note Approved— 

The SEC on July 27 granted the company permission to issue and 
sell for cash at par to a commercial bank an unsecured promissory 
note of $300,000 which will bear interest at the rate of 2% per annum 
and will mature Jan. 22, 1949. The proceeds of the sale of the note 
are to be used to repay an outstanding note in the same amount, due 
July 28, 1948, and held by the same commercial bank.—V. 167, p. 2691. 


Railway Express Agency, Inc.—Domestic Air Express 
Up 11.5% in First Six Months— 

A gain of 11.5’ in the number of air express shipments handled 
during the first six months of this year was reported on Aug. 2 by 
the corporation’s Air Express Division. 

There were 2,010,516 shipments dispatched over the nation’s sched- 
uled certificated airlines during the six-month period, compared with 
1,802,798 shipments in the first half of 1947, the Agency said. 

June air express showed a gain of 8% over the siinilar 1947 month. 
A total of 327,829 shipments were flown over the 81,000 miles domestic 
airline network, compared with 303,414 shipments in June, 1947, it 
was reported.—V. 168, p. 156. 


Reading Co.—Equipment Trusts Offered—Offering of 
a new issue of $3,440,000 24%% equipment trust certifi- 
cates series P was made Aug. 5 by a banking group head- 
ed by Salomon Bros. & Hutzler. The certificates were 
priced to yield from 1.40% to 250% and are issued under 
the Philadelphia plan. Offering is being made subject 
to approval of the ICC. Associated with Salomon Bros. 
& Hutzler in the offering are: Drexel & Co., Union Se- 
curities Corp. and Stroud & Co., Inc. 


The issue was awarded Aug. 4 on a bid of 99.42 a net interest 
cost of approximately 2.37‘. Other bids for a 2%% coupon received 
at the sale were: Halsey, Stuart & Co. Inc., 99.3645; Harriman 


Ripfey & Co., Inc., 99.24. Harris, Hall & Co., Inc., bid 99.3985 for 


236s, The certificates are to be dated Sept. 1, 1948 and are to mature 
$172,000 semi-annually March 1, 1949 to Sept. 1, 1958.—V. 168, 
p. 488. 

Red Rock Bottling Co. of Cleveland — New Publicity 
Counselor— 


The firm of Harold Merckle Associates, 366 Madison Avenue, New 
York 17, N. Y., has been retained wy the executive management of 
the bottling company as public relations and publicity counselor as 
well as stockholders relations consultant. 

The Red Rock company has been in business since 1940 and is 
one of the largest bottlers of soft drinks in the State of Ohio. The 
company holds exclusive franchises to bottle Mission Beverages, Red 
Rock Cola and Clicquot Club, and also operates additional bottling 
plants in Pittsburgh and Warren, Ohio. 

Its wholly owned subsidiary, the Mission Eastern Sales Corp., is 
licensed by Mission Dry Corp., Los Angeles, to franchise bottlers in 
New England, Ohio, Pennsylvania, West Virginia and the cities of 
Detroit and Wilmington, Del. There are now in this territory 48 
Mission Beverage bottlers. Mission Eastern receives a sales com- 
mission on all Mission flavers sold within its territory. 

The Red Rock company has 457,380 shares of common stock held by 
more than 1,100 stockholders in various secticns of the United States. 

The company’s securities were recently ‘‘blue-skied’’ 1n the State otf 


Ohio.—V. 167, p,; 946. ’ 

Remington, Arms Co., Inc-—Earnings—10-Cent Div.— 
Six Months Ended June 30— 1948 1947 
Net profit after charges and taxes (approx.)_. $2,480,000 $1,556,000 
Earnings per common Share (after pfd. divs.) __ $0.32 $0.19 


The directors on July 30 declared an interim dividend of 10 cents 
per share on the common stock, payable Aug. 30 to holders of record 
Aug. 2, 1948. This compares with 35 cents per share paid on Dec. 19, 
last year, and 20 cents per share on Dec. 20, 1946.—V. 166, p. 1523. 


Republic Drill & Tool Co.—Earnings— 








9 Months Ended March 31— 1948 1947 
i a ene ee ee $3,239,061 
Cast of goods solé__...._.__-----.----__----- 2,242,499 
Selling, general and administrative expenses_.. 746,749 NOT 
*Profit from operations ~--~-----------~-4--- $249,813 STATED 
Interest: paid ...........---- ES Sais scmaeda 55,120 
Sundry deductions ~------------------------- 50,729 
Balance before Federal income taxes__---~~-- $143,964 $303,795 
Provision for Federal income taxes__--~--~~~---- 52,500 124,150 
Net vrefit. .............-..~..=~....=-. sania set $91,464 $169,645 
Common ard class A common shares outstdg.- 404,399 360,519 
$0.11 $0.34 


Earnings per common and class A comon share 
*After deducting provisions of $146,501 for 
assets, 


depreciation of plant 


BALANCE SHEET, MARCH 31, 1948 


ASSETS—Cash, $130,409; accounts receivable (less reserve for bad 
debts of $20,000), $682,750; inventories, at lower of cost or market, 
$2,035,436; lard, $132,224; buildings (less reserve of $224,728), $736,- 
442: machinery and equipment (less reserve of $1,129,982), $1,336,357; 
reserve for future income taxes which may arise from the non-deduct- 
ibility for tax purposes of certain future depreciation provisions to be 


made in the accounts, Cr$205,449; deferred charges, etc., $186,832; 
total, $5,035,000. 

LIABILITIES—Bank loans (current), $320,000; accounts payable, 
$402,619: accrued expenses, $215,815; Federal income taxes, $130,467; 


Federal income taxes accrued for current year, $52,500; Federal excess 
profits taxes reserved in prior years pending action pn relief claims, 
$232,326; current sinking fund on i5-year 4% mortgage note, $84,000; 
current portion of 5’, purchase money mortgage, $10,236; long-term 
debt. $1,159,692; 5’» prior preferred stock ($5 par value), $94,838; 
6% cumulative preferred stock ($5 par value), $987,965; common stock 
($1 par value), $292,537; class A common stock ($1 _par value), 
$111,862; paid-in surplus, $389,615; earned surplus, $563,141; prior 
preferred stock and 6% cumulative preferred stock in treasury, $12,- 
634; total, $5,035,000.—V. 168, p. 351. 


Riegel Paper Co.—Secondary Offering—Blyth & Co., 
Inc., on July 28 offered as a secondary distribution 5,717 
shares of common stock (par $10) at $3612 per share, less 
a concession of 212.—V. 166, p. 1792. 


Romec Pump Co.—Exchange Agent Appointed— 


The First National Bank of Jersey City has been appointed exchange 
agent by this company to distribute to its stockholders of record 
July 7, 1948, certificates for 1%, common shares of Lear, Inc., upon 
surrender of certificates for each common share, cash being dis- 
tributed in lieu of fractional shares.—V. 167, p. 2582. 


Rudd-Melikian, Inc.—Expands Research Facilities— 


Engineering research facilities are being greatly expanded to meet 
the increasing demand for more ‘‘Kwik Kaie”’ coffee vending ma- 
chines, and more 5 cent cups of vended coffee it is revealed by K. C. 

iki ice-President. 
gst of engineering in present models, development of new 
coffee dispensing products, and constant striving to improve the 
coffee: product,’ Mr. Melikian said, “will ecnstitute the continuing 
program. It is estimated the cost will be upwards of $100,000 for 


the next 12-month period.’—V. 168, p. 351. 


Rutland RR.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway___. $473,845 $425,267 $371,293 $486,417 
Net from railway______ 19,325 *26,776 * 25,948 93,273 
Net ry. oper. income__. $31,257 *72,383 *60,733 65,604 

From Jan, 1— 

Gross from railway___. 3,010,225 2,787,662 2,409,531 2,519,532 
Net from railway______ 230,943 *151,246 *50,068 72,097 
Net ry. oper. income___ *89,993 *473,233 * 257,381 *101,551 

*Deficit.—V. 168, p. 51. 

Sacramento Northern Ry.—Earnings— 

June— 1948 1947 
rose trom vatiway 2... $181,859 $140,206 
Min L............ * 16.464 “13,001 
ee 39; Geer: “tncome... .... 2. *26,203 *41,105 

From Jan, 1— 

Seve Un NO 978,877 838,353 
wt Ul rr ri as * *143,292 *151,652 
ak a Ra ee eee *295,186 *302,631 


*Deficit.—V, 168, p. 51, 
St. Lawrence Corp., Ltd.—Plans Effective—Dividends 
Declared— 

Supplementary Letters 
Lawrence Paper Mills Co., Ltd. became 
1948. This is the final step in consummating the recapitalization 
plans approved by stockholders on July 7 and 8 The plans were 
designed to eliminate arrears on the preferred issues of both compa- 
nies, (for full details, see V. 167, p. 2691). 

On Aug. 3, the directors of the four companies in the St. Lawrence 
Group—St. Lawrence Corp., St. Lawrence Paper Mills Co., Lake 
St. John Power & Paper Co. and Brompton Pulp and Paper Co.— 
declared the following dividends to implement the plan. 


(1) LAKE ST. JOHN POWER & PAPER CO., LTD.—(A subsidiary 
of St. Lawrence Paper Mills)—$2.50 per share on the common stock, 
payable Aug. 11 to holders of record Aug. 9. 


(2) BROMPTON PULP & PAPER CO., LTD—(A subsidiary of St. 
Lawrence Corp., Ltd).—$1 on the common stock, payable Aug. 11, 
to holders of record Aug. 9. 


(3) ST. LAWRENCE PAPER MILLS CO., LTD.—$7.75 for the pro- 
posed cash payment on the old preferred stock under the recapitali- 
zation plan; $1.50 on the new first preferred and 60c on the new 
second preferred, payable Oct. 30 to holders of record Oct. 8. and 
$1 per share on the common stock (most of which is owned by 
St. Lawrence Corp.), payable Aug. 11, to holders of record Aug. 9. 


(4) ST. LAWRENCE CORP., LTD.—$2 for the proposed cash pay- 
ment on the old class A shares, under the recapitalization plan. 

Dividends were declared on the new Paper Mills preferred issues 
to permit payment of the common dividend on Paper Mills commen 
to St. Lawrence Corp. No action was necessary on the new preferred 
issues of St. Lawrence Corp.—initial dividends are due in October, 
and the directors will meet late in September. 

To facilitate the exchange of shares, and to avoid expense and 
possible taxation in other jurisdictions, the Royal Trust Co., offices 
in Montreal and Toronto, Canada, have been appointed depositaries. 
Cash payments and interim certificates for the new shares will be 
distributed by Aug. 25.—V. 168, p. 352. 


corporation and the St. 
effective as of Aug. 3, 


Patent for this 





St. Louis Brownsville & Mexico Ry.—Earnings— 

June— ; 1948 1947 1946 1945 
Gross from railway__-. $1,908,850 $1,197,930 $1,115,658 $1,387,424 
Net from railway______ 686,926 188,676 160,757 462,896 
Net ry. oper. income___ 408,791 62,254 *188,938 145,840 

From Jan, 1— 

Gross from railway___. 12,024,884 9,369,871 8,719,918 10,938,320 
Net from railway______ 4,517,024 2,961,434 2,790,719 5,463,998 
Net ry. oper. income___ 2,602,280 1,347,197 911,430 1,480,429 


*Deficit.—V. 168, p. 352. 


St. Louis-San Francisco Ry.—Bids on Equip. Issue— 
Company has issued invitation for bids to be opened Aug. 10 (noon) 
at its office, 120 Broadway, New York City, for the purchase of 


$5,550,000 equipment trust certificates, series B, to be dated Aug. 15, 
1948, and due $370,000 Aug. 15, 1949-1963, due in one to 15 years. 


—V. 168, p. 488. 
EARINGS FOR JUNE AND FIRST SIX MONTHS 

June— 1948 1947 1946 1945 
Gross from railway__-. $9,631,641 $8,471,409 $7,362,010 $9,976,867 
Net from railway EE 1,986,284 1,708,252 1,010,829 3,188,881 
Net ry. oper. income___ 1,336,873 786,121 594,717 1,434,051 

From Jan, 1— 
Gross from railway_-__ 54,442,462 49.364,380 43,789,264 58,282,166 
Net from railway —— 9,138,604 9,541,537 2,072,982 18,915,447 
Net ry. oper. income___ 4,558,812 4,554,823 *696,729 8,851,197 

*Deficit.—V. 168, p. 488. 

St. Louis-San Francisco & Texas Ry.—Earnings— 
June— ; 1948 1947 1946 1945 
Gross from railway---. $457,428 $307,644 $306,605 $361,901 
Net from railway....... 140,697 43.156 43,967 159,651 
Net ry. oper, income__. 67,922 1,190 2,587 38,652 

From Jan, 1— 
Gross from railway_-_. 2,331,243 1,924,344 1,742,366 1,959,082 
Net from railway_____. 588,831 421,903 316,193 766,009 
Net ry. oper. income__. 215,534 114,072 71,360 205,257 
—V. 168, p. 51, 

St. Regis Paper Co.—New Advertising Manager— 

Kenneth D. Lozier, Vice-President St. Regis Sales Corp., a sube 


sidiary, announces the appointment cf Norton B. Jackson as Adver- 
tising Manager. 

Mr. Jackson came to St. Regis from the American Can Co. where 
he had acted as Advertising Manager and previous to that had been 
for a number of years Advertising Manager of the Thatcher Glass 
Manufacturing Co., Inc., at Elmira, N. ¥Y.—V. 168, p. 488, 


San Antonio Uvalde & Gulf RR.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway_-_ $313,142 $237,437 $261,133 $252,193 
Net from railway____- 34,167 *24,275 *46,711 41,697 
Net ry. oper. income__. *18,857 *83,760 *111,138 *9,982 

From Jan, 1— 

Gross from railway___. 1,724,803 1,532,050 1,478,718 1,377,295 
Net from railway_____. 51,210 *61,245 12,405 71,533 
Net ry. oper. income__- *376,919 *442 827 *337,500 *272,748 


*Deficit—V. 168, p. 51, 


San Diego Electric Ry.—Group Buys Property— 

The San Francisco “Chronicle’’ July 27 had the following: 

A group of San Francisco and San Diego interests July 26 formally 
acquired ownership of the company and the San Diego & Coronado 
Ferry Co. from J. D. and A. B. Spreckels Co. in a deal which re- 
portedly netted the Spreckels interests $6 million, 

J. L. Haugh of Oakland, nationally-known trnasportation executive, 
heads the new controlling group and will be chief executive officer of 
both the companies. Haugh resigned as President of Key System 
Transit Lines and a Director of National City Lines in January, 1947, 
to organize and develop his own companies. These are the Western 
Transit Co. of Oakland, Bellingham City Lines, Everett City Lines, 
both in Washington, companies in Butte and Great Falls, Mont., the 
Fresno City Lines, and he is aiso President of Airport Limousine Ca, 
(Gray Lines) of San Francisco and Oakland. 

Kaiser & Co. handled the transaction and is a major stockholder in 
the companies. Three partners in the firm, Leland M. Kaiser, E. L. 
Turkington and Charles P. Burgess, will serve on the board of directorg 
of the San Diego companies. 

Southern California men on the board are: W. H. Black, M. HB. 
Golden, Ewart Goodwin, Edward T. Hale, F, E, Lindley, George A, 
Scott, Dr. O. ‘HH. Warner and Guilford Whitney. 

Bank: of America participated in the transfer ‘through the extension 
of credit to the purchasing group, it was reported.—V. 167, p. 1261. 
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San Diego Gas & Electric Co.—Transfer Agent— 


The Chase Nations! Bank of the City of New York has been ap- 
pointed transfer agent of the common stock, $10 par value.—V. 167, 
Pp. 1927. 


(Ed.) Schuster & Co., Inc.—Preferred Stock Offered— 
As mentioned in our issue of Aug. 2, Robert W. Baird & 
Co., Inc., Milwaukee, and associates on July 22 offered 
15,000 shares of 454% cumulative preferred stock at par 
($100) and dividend. Further details follow: 


Dividends payable querterly Jan, 1, April 1, July 1 and Oct. 1 
Redeemable in whele er in vart on 30 days’ notice, at $103 per share 
to and including June 30, 1951, reducing on July 1, 1951 and on each 
subsequent July 1 at the rate of 50c per share until a price of $109 
in reached, and thereafter at that price, in each case plus dividends. 
Entitled to the benefit of an annual] sinking fund, beginning in 1952, 
based upon earnings. 

Transfer Agent, company’s office, Ed. Schuster & Co., Inc., Mil- 
waukee, Wis. Registrar, First Wisconsin Trust Co., Milwaukee, Wis. 

PURPOSE—The net proceeds will be added to the genera] funds of 
the company and will be available for general corporate purposes 
pending: specific allocation. On July 15, 1948, the company borrowed 
$2,500,000 from The Chase National Bank, New York, represented 
by a note requiring repayment in instalments of $250,000 annually 
with a final payment of $750,000 on July 15, 1956, with interest at 
the rate of 244% per annum. Some of the proceeds of this tinancing 
and the bank loan may be used to carry additional accounts receivable 
and inventories. te reduce liabilities, to increase bank balances or for 
Proposed construction. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
2% note due annuaily to 1956____-. $2,500,000 $2,500,000 
Cumul. preferred stock ‘par $100) Z 55,000 shs. 
ee: See a emmeicees 30,000 shs. 
NO Ss Sea eee 15,000 shs. 
Common stock (par $10)__------- eae 600,000 shs. 444,400 shs., 


HISTORY AND BUSINESS—Company is engaged in the operation of 
three complete department stores iin Milwaukee. The present business 
as the development anc outgrowth of one small store established in 
1884 in a neighborhood shopping district by Edward Schuster and 
Albert T. Friedmann. Company was incorporated in Wisconsin May 
25, 1901. 

The three stores of the company are operated upon a highly in- 
tegrated basis so that, as nearly as may be, they are counterparts 
of each other The stores have the same departments, and all display 
and sell the same merchendise at the same prices and on both cash 
and credit terms. There are approximately 115 merchandising de- 
partments in each store. 

UNDERWRITERS—The names of the underwriters and the number 
of sharcs to be purchused bv each are as follows: 























No. of No. of 
Shares Shares 
Robert W. Baird & Co., Inc. 3,875 Ringham, Sheldon & Co._- 750 
The Milwaukee Co._- - sare Braun, Monroe and Co._-_- 500 
A. G. Becker & Co. Inc. 1,000 Gardner F. Dalton & Co._ 500 
Central Republic Co. ‘Inc.) 1,000 The Mareanan Cs._....... 500 
foewi & Co. : ais ee 5 Gn Ge eee oe ne 500 
Paine, Webber, Jackson & - <. Bae. & Ge...--.---- 250 
Gare: s.-:. See Charles Gerlach & Co.--- 250 
SUMMARY OF EARNINGS : 
4 Mos.End. -————Years Ended Jan. 31 
May 29,'48 1948 1947 1946 
Wet sales —_-- ______ $12,475,405 $38,555,642 $35,362,098 $26,009,065 
Cost of sales- 9,103,254 28,260,051 26,142,233 18,373,409 
Gross profit fr. sales $3,372,150 $10,295,591 $9,219,865 $7,635,655 
Belling, general and ad- : 
minist. expenses 2,651,090 8,309,450" 6,798,075 4,887,546 
Merchandising »rofit $721,060 $1,986,141 $2,421,789 $2,748,198 
Other income --------- 48,500 124,352 107,429 83,455 
Total income ---- $769,560 $2,110,493 $2,529,219 $2,831,564 
Other charges -- “a 17,028 24,077 62,197 72,086 
Profit bef. inc. taxes ve $752,532 $2,086,416 $2,467,021 $2,759,477 
fed norma] and surtax 267,325 736,900 882,000 332,000 
@xcess profits tax__--- e ; iowa a_, 1,500,000 
Wisconsin income tax- 52,500 119,200 148,000 165,000 
Os , a $432,707 $1,230,316 $1,437,021 $762,477 


—V. 168, p. 488. 


Schwitzer-Cummins Co., Indianapolis, Ind. — Stock 
Sold—Paul H. Davis & Co., Chicago, on July 19 sold 3,000 
shares of 312% class A cumulative preferred stock (par 
$20) at $17.75 per share. Proceeds go to selling stock- 
holder.—V. 168, p. 255. 


Seaboard Air Line RR.—Bids for Equipment Issue— 
Bids for the purchase of $4,200,000 equipment trust certificates, 
series D. will be received up to noon (EDT) Aug. 18 at office of 
Willkie Owen Farr Gallagher & Walton, 15 Broad Street, New York. 
Certificates will be dated Sept 1 and will mature in 15 equal annual 
dnstalments. 
EARINGS FOR JUNE AND FIRST SIX MONTHS 


June— 1948 1947 1946 1945 
Gross from railway_-_- $10,987,861 $9,377,481 $9,037,627 $10,549,816 
Wet from railway--- 2,497,155 1,779,699 1,439,714 3,137,034 
Wet ry. oper. income--- 1,617,036 811,479 941,851 1,478,645 

From Jan. 1— 

Gross from railway... 69,685,909 62,883,098 58,892.517 70,214,270 
Net from railway____-~ 15,790,485 13,182,846 11,589,007 23,391,481 
Wet ry. oper. income__- 7,509,468 5,520,299 5,918,814 9,714,346 


255. 


-—V. 168, p. 
Sears, Roebuck & Co., Chicago—Profit Sharing— 


The Savings and Profit Sharing Pension Fund of Sears, Roebucl: 
and Co. Employees, Chicago, Ill, filed with the SEC July 29 25,000 
memberships to participate in the purchase of 650,000 shares of capital 
stock. Total amount of contributions of all members will not exceed 
811,500,000.—-V. 168, p. 255. 


Sharon Steel Corp.—Buys Another Mine— 


The corporation has concluded all arrangements with Jamisen Coal 
& Coke Co. for the purchase of Rachel Mines, located 12!2 miles 
west of Fairmont, W. Va. 

The Sharon Steel Corp. is repairing the shaft which had partially 
caved in September, 1947. This work will be completed the latter 
part of this ycar and will enable Sharon Steel to develop the coal 


@roperty which was acquired with the purchase of the Domestic 
Coke Corp., Fairmont, W. Va., in January of this year.—V. 167, 
@. 2692. 


Silver Creek Precision Corp.—Outlook, Etc.— 


The company in April, 1948, merged the Hession Microsol Corp., of 
Marien, Conn., through an exchange of stock, the basis being 17.8 
shares of common for each Hession common and 50 shares of common 
for each Hession preferred. Giving effect to the exchange of Hession 
stocks, Silver Creek has outstanding 707,205 common shares (par 40c). 

The Silver Creek company was incorporated in New York Oct. 27, 
1941. During World War II, the company’s facilities were engaged al- 
anost entirely in the production of products for the war effort. 

Following the cessation of hostilities, the company embarked on a 
program of reconversion to peacetime production, At the present time, 
emphasis is being laid on the production of the Hession Microsol 


products, which was added to the company’s products through acqui- 
sition of the Hession Microso] Corp. The latter developed and pro- 
duced a permanent refillable machine which propagates Aerosols or 
extremely fine mists laden with insecticides, deodorants and sterilizing 
Silver Creek built the original production model and prior to 


media. 


the merger furnished Hession with electric motors used in the ma- 
chine, These machines are now being produced on an assembly line 
basis, and the output is being accelerated day by day. 

In addition to this line, the company manufactures fractional horse- 
power motors, and has developed motors for special purposes. Com- 
pany has developed a DC fractional horsepower motor for Trico Prod- 
ucts Corp. to be built into their Lift-O-Matic system for raising and 
lowering windows in automobiles by pressing of a button at window 
or dashboard. The first order of 50,000 motors having been completed, 
the company now expects further orders from Trico. Kaiser-Frazer 
has already signed a contract with Trico, and other automobile manu- 
facturers are expected to follow. Silver Creek has facilities to pro- 
duce up to 4,000 motors a day. 

As of July 8, 1948, current assets (including $220,369 cash) totaled 
$438,620, and current liabilities were $117,989. 

The management estimates earnings for the next 12 months to be 
around $1 per share, based on the Hession Microsol production alone. 
—V. 167, p. 1927. 


Simonds Saw & Steel Co.—80-Cent Distribution— 


The directors have declared a dividend of 80 cents per share, pay- 
able Sept. 15 to stockholders of record Aug. 18, 1948. This compares 
with 70 cents paid on June 15 and 69 cents on March 15. In 1947, a 
total of $3.20 per share was paid (which including 70 cents paid in 
September) .—V. 167, p. 2692. 


Sinclair Oil Corp. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1948 $1947 £1946 11945 


$ $ $ 
Gross operating income 316,374,100 226,832,398 177,547,517 218,500,792 











Costs, oper. & gen. exp. 237,929,842 186,201,007 147,497,700 177,583,184 

ee ee eee 78,444,258 40,631,391 30,049,817 40,917,608 
Other income (net)_.-. 2,509,788 2,194,767 1,526,363 1,275,371 

Totai income____--~_ 80,954,046 42,826,158 31,576,180 42,192,979 
Interest _...... ee a 2,134,259 1,482,855 1,299,038 1,199,799 
Deprec. and depletion__ 13,817,808 10,413,404 11,074,081 12,905,548 
Canceled leases, aband. 

and dry holes ____-_-_ 3,092,019 2.053,692 2,551,858 4,605,230 
Federal income tax__--_ 17,150,000 8,400,000 4,600,000 +8,250,000 
Res. for addit'l deprec. 

on war facilities.._t. - ...... Gakeke “9 Beets 2,520,000 
Minority int. in Vene- 

zuelan subsidiaries __ 8) ee comes ° ‘aol 

Met wrettt <..5...... 44,295,509 20,476,207 12,051,203 12,712,401 
Earnings per share on 

common stock ___--~ $3.70 $1.71 $1.00 $1.06 


*Includes in 1948 the corporation's equity amounting to $3,972,616 
in the consolidated net income of Venezuelan Petroleum Co. (86.5% 
owned), but does not include the corporation’s equity amounting to 
$1,792,701 in 1947 and $1,940,092 in 1946 in the consolidated net 
income of Venezuelan Petroleum Co. (86° owned), subject in the 
event of distribution (under present U. S. tax laws) to full normal tax 
and surtax less Venezuelan income tax. tIncludes excess profits tax. 
tIncludes operations of wholly-cwned subsidiaries. 


CONSOLIDATED INCOME ACCOUNT 
(Including Venezuelan Subsidiaries) 


Six Months Ended June 30— 1948 1947 
$ $ 
316,374,100 227,398,344 
44,295,509 22,268,908 
$3.70 $1.86 


Domestic gross crude oil production, domestic casinghead production 
in terms of its crude equivalent and Venezuelan crude oil production 
in the first half of 1948 approximated 24,200,000 barrels, as compared 
with 22,000,000 barrels in the first six months of 1947, or an average 
of 133,000 barrels per day in 1948 as compared with an average of 
122,000 barrels per day in 1947. 

Refinery throughput in the first half of this year was 255,300 barrels 
daily —- compared with 244,700 barrels in the first half of 1947.—V. 167, 
Pp. 2365, 


Southern California Edison Co.—Issue Approved— 


The California P. U. Commission on Aug. 4 authorized the company 
to proceed on a competitive bidding basis with its proposed new 
issue of $25,000,000 first and refunding mortgage bonds, series B due 
1973. Banking groups will be asked to bid on both price and interest 
rate of the new securities about August 18.—V. 168, p. 489. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended July 31, 1948 
totaled 3,350,000 kwh., as compared with 2,575,000 kwh. for the 
corresponding week last year, an increase of 30.1‘ .—V. 168, p. 489. 


Southern Indiana Gas & Electric Co. — To Sell Bonds 
Privately— 


The company has asked SEC permission to issue and sell $1,000,000 
new first mortgage-bonds to be dated as of July 1, 1948 and io 
mature in 1978. The bonds will be sold for cash at private sale 
to institutional investors at 99.80’. and interest. The bonds will bear 
interest at the rate of 3% per annum, Net proceeds to the company are 
estimated at $984,525. 

The company also proposes, prior to or concurrently with the issu- 
ance and sale of the new bonds, to increase the stated capital 
represented by the outstanding common stock of the company from 
$3,335,644 to $4,500,000 by the transfer of $1,164,356 from earned 
surplus to common stock capital account. 

The application states that Southern Indiana will use the proceeds 
from the sale of the new bonds to provide a portion of the funds 
required for the construction or acquisition of permanent improve- 
ments, extensions and additions to its property or to reimburse its 
treasury in part for expenditures made for such purposes. The com- 
pany contemplates expenditures for property additions during 1948 
and 1949 in the amount of approximately $9,150,000. The company 
states that in order to finance its construction program it will use 
the proceeds from the sale of the new bonds, the proceeds of ap- 
proximately $650,000 from the sale of its transportation properties, 
when consummated, and cash on hand and estimated to be received 
from operations. Such amounts will not, in the opinion of the man- 
agement, be adequate to finance all the construction requirements 
of the company during the next few years, and it is estimated that 
approximately $2,350,000 of its cash requirements will have to be 
provided from the sale, before the end of 1949, of additional secur- 
ities which will be the subject of further proceedings.—V. 167, p. 2794. 


Southern Pacific Co—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway_-- . $40,390,058 $34,375,199 $32,129,559 $44,910,455 
Net from railway___--_~ 8,637,743 7,972,133 4,227,335 15,663,358 
Net ry. oper. income_-__ 4,583,280 3,470,058 3,062,249 3,761,396 


From Jan, 1— 


Gross from railway__-~ 217,825,938 200,026,036 186,345,578 248,899,308 


Net from railway_._~-- 45,209,517 46,383,403 17,034,034 75,337,615 
Net ry. oper. income_-. 17,307,818 15,091,976 11,217,085 19,003,867 
—V. 168, p. 352. 

Spokane International RR.—Earnings— 

June— ‘ 1948 1947 1946 1945 
Gross from railway____ $121,410 $169,768 $126,527 $189,814 
Net from railway______ *2,825 41,200 27,149 78,500 
Net ry. oper. income___ *33,058 14,257 9,767 25,924 

From Jan. 1— 

Gross from railway___- 935,576 942.407 698,223 1,146,684 
Net from railway_____- 164,090 240,212 99,134 480,146 
Net ry. oper. income__ 21,490 79,790 60,284 141,662 


—V. 168, p. 52. 








Spokane Portland & Seattle Ry.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway_--. $2,023,980 $1,933,217 $1,607,338 $2,565,540 
Net from railway _ ~~~ 475,620 647,683 112,656 946,815 
Net ry. oper. income__. 300,965 387,022 885 203,655 

From Jan. 1— 

Gross from railway... 11,946,986 10,472,761 8,925,721 13,614,119 
Net from railway 2,711,239 2,566,651 796,149 4,530,114 
Net ry. oper. income _-_-_ 959,240 904,516 *162,071 1,707,836 


*Deficit.—V. 168, p. 352. 


Standard Oil Co. (Indiana)—Stock Distribution— 


In connection with its Sept. 10 distribution of stock of Standard Oil 
Co. (New Jersey) as an extra dividend, the Indiana Company will 
offer special service to brokers, nominees, trustees and others who 
hold Indiana stock in trust for others. Standard Oil of New Jersey 
stock will be issued and, cash will be provided so that brokers and 
nominees can assign to each of their accounts its due proportion. 

Without this arrangement the Indiana company would issue to each 
broker, nominee, and trustee, the shares and cash due as the extra 
dividend on the entire amount of stock held in his name. 

Requests for the special service, the company has announced, must 
be received by the Secretary of the Indiana company or The Chase 
mactenal Bank of the City of New York by Aug. 12 if they are to be 
met. 


New Cracking Unit in Operation— 


The new big ‘‘cat’’—fluid catalytic cracking unit, 16 stories high— 
for manufacturing petroleum products at the company’s Sugar Creek 
(Mo.) refinery will-be inspected Aug. 12 by civic leaders and repre- 
Sentatives of the press and radio from the Sugar Creek and Kansas 
City area. 

Construction of the Sugar Creek cat cracker was started 
uary, 1946. The unit was completed early this July 
in operation since.—V. 168, p. 255. 


Standard Oil Co. (N. J.) — Government Must Return 
Seized Patents—Subsidiaries Will Not Get I. G. Farben 
Share of Royalties— 


Federal Judge Charles E. Wyzanski Jr. of Boston entered a final 
decree Aug. 2 at New York directing the Government to return a 
major part of the patents and stock it seized from the Standard 
Oil Co. (New Jersey) and three of its subsidiaries on May 24, 1944. 

He stipulated, however, that royalties that normally would be 
paid to the I. G. FParbenindustrie, German chemical trust, under 
certain agreements between it and the Jersey Standard companies be 
turned over to the Government. 

The trial of the suit challenging the Government’s right to seize 
the patents and stock was held in 1945 and in July, 1946, Judge 
Wyzanski handed down his decision. Both sides appealed and last 
Sept. the Circuit Court of Appeals directed the jurist to make certain 
modifications in his ruling. 

_ The final judgment gave the Jersey Standard companies exclusive 
right to the oil refining processes covered by 544 patents for which 
they paid $35,000,000 to the German trust in 1929. It provided that 
the Alien Property Custodian must be consulted and royalties paid 
him when licenses were issued under these patents for operations 
outside the oil refining field, 

Another 254 patents seized covered processes for making chemicals 
from oil raw materials. They were turned over to Jasco, Inc., a 
company set up by Jersey Standard and I. G. in 1930. Jersey 
Standard retains a half interest, and the interest formerly held by I. G. 

Under certain conditions Jasco was required to consult with the 
Custodian concerning licenses to be granted for the use of these 
patents and to pay him the full royalties. Otherwise Jasco was to 
have complete charge of the patents, except that it was to pay the 
Custodian his share of the profits. 

Of 630 shares of stock seized, the Custodian was ordered to return 
to Jersey Standard 200 shares of the capital stock of Standard 
Catalytic Company and to the Standard Oil Development Company 
255 shares of the gapital stock of Hydrocarbon Synthesis Corporation, 
All the above companies are subsidiaries of Jersey Standard. 

Judge Wyzanski directed that the transfer and accountings be made 
within ninety days after entering of the decree.—V. 167, p. 2693. 


Stewart-Warner Corp. (& Subs.) —Earnings— 
3 Mos. End. Mar. 31— 


in Jan- 
and has been 














1948 194 

one. less returns, al- sie ree 
owances, etc. ___.__ $17,338,552 $19,959, 

Costs," admin. oe 7 5 $ 9,832 $10,750,814 Not 
Service expenses ~___ +15,431,189 +18,169,271 10,592,590 Stated 

Depreciation  — ___.____ 205,347 184,520 $410,666 +$685,201 
Profit from operaticns $1,702,016 $1 606,041 Dr$252,442 $3,990,771 

Other income (net)___ 34.584 Dr192.031 65.192 141.102 
Total income --_._-__ $1,736,600 $1,414,010 Dr$187 50 

Prov. for Federal and , . alla ts 
other income taxes___ 334.506 GOB.01i <asii *3,414,231 

Postwar, etc., reserves. _____ a -) aie, | | aa 250,000 

Reduction in’ 1946 inc. - ; 
taxes result. from loss  —_____ a atl Cran See «| .. Seoue 
Net profit ......_.. $902,094 $720,999 Dr$142,110 $467,642 

Capital shares outstdg. 1,294,820 1,294,820 1,272,920 1,272,920 

Earnings per share____ $0.70 $0.57 Nil $0.37 


*Including provision for adjustment and termination of war con- 
tracts, less postwar 1efund of excess profits taxes. t+tIncludes $200,000 
for year-end adjustments relating to inventories, reserves, etc. {tIn- 
cludes amortization.—V. 167, p. 1928 ; 


Super Electric Products Corp., Jersey City, N. J.— 
Notes Placed Privately—The First Guardian Securities 
Corp., New York, on July 19 announced the sale private- 
ly of $50,000 serial notes, and $50,000 stand-by credit.— 
V. 168, p. 256. 


Sword Line, Inc.—Bankruptcy Proceedings Filed— 


This corporation on July 30 filed proceedings in U. S. District Court 
for the Southern District of New Ycrk under Chapter XI of the 
Bankruptcy Act which permits rearrangement of a company’s finan- 
cial affairs without appointment of a trustee. 

Gregory Ferend, President, said the action was taken by the com- 
pany owing to ‘difficulties created by the cancellation of its charters 
from the U. S. Maritime Commission and its effect upon certain of 
the company’s creditors.” 

The Court has issued an order authorizing the company to continue 
Operations without interruption and restraining all persons from 
bringing legal action against the company, 

The peticion stated that the company’s assets exceed liabilities by 
approximately $5 million. It proposed that the general creditors of 
the line be paid in full in 12 equal instalments commencing Oct. 1. 
—V. 168, p. 489. 


Sylvania Electric Products Inc.—Common Stock Of- 
fered—A syndicate headed by Paine, Webber, Jackson 
& Curtis and including White, Weld & Co.; Lee Higgin- 
son Corp. and associates on Aug. 5 offered 200,000 shares 
of common stock (no par) at $21.50 per share. The issue 
was oversukscribed. 


_COMPANY AND BUSINESS—Company is a 
tion organized in 1917 as Hygrade Lamp Co. It adopted its present 
name in 1942. Plants and laboratories are located in Massachusetts, 
New York, Pennsylvania and West Virginia. Company produces incan- 
descent light bulbs, flourescent lamps and fixtures, radio and television 
tubes, radio receiving sets, and photoflash bulbs, occupying an import- 
ant position in each field. In addition, the company produces various 
electronic and other products and is about to begin production of 
television sets. 

The present enterprise is the result of the combination in 1931 of 
the electric lamp business founded at Salem, Mass., in 1901 by Frank A. 
Poor, and the electric lamp business organized at Emporium, Pa., in 


Massachusetts corpora- 
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2. by B. G. Erskine, Guy S. Felt 
:prises maaufactured radio tubes from. 1928 and 1924, respectively. 
radio receiving set business, row being expanded. to 
levision Sets, was acquired in 1944, and the phodtoflash business early 
1946 
PURPOSE—The main purpose of issuing the stock is to secure funds 
the expansion of the television tube business of the company. T 
expected that a substantial part of the net proceeds will be used 
yrovide buildings and machinery for a new cathode ray tube plart 
ii that the balance of the net proceeds will be used for working 
spital in connection with the expected expansion of the. cathode ra: 
h nd otner television business and to some extent for other divi- 
of the business. 


CAPITALIZATION, 


and Joseph C. Wortman, These 


GIVING EFFECT TO PRESENT 


Authorized 


OFFERING 
Outstanding 


, kg. fund debs., due May 1, 1963 $15,000,000 $15,000,UU0U 
i 1. pfd. stock (no par) 100,000 shs 96,855 sins. 
10n stock (no par) 1,500,000 shs 1,206,550 shs. 
Exciudes 400 shares purchased and held by the company in antici- 


of sinking fund requirements 

UNDERWRITERS—The names of the underwriter 

umber of shares « common stock severally to be 
follows: 


and the respective 
urchased by each 


No. of Shs. No. of Shs. 


1e. Webber, Jackson & William R. Staats Co 5,000 
Curti 28,000 Graham, Parsons & Co». 5,000 
hite, Weld & Co 14,000 Whiting, Weeks & Stubbs 5,009 
ee Higginson Corp 14,009 Yarnall & Co. 4,000 
tabrook & Co 11,500 Brush, Slocumb & Co 4,009 
lerrill Lynch, Pierce, Minsch, Monell & Co 4,000 
Fenner & Beune 11,500 Mackubin, Legg & Co 3,000 
Goldman, Sachs & Co. 10,500 Stein Bros. & Boyce 3,000 
Lehman Brother 10,500 Pacific Northwest Co. 3,000 
Hernblower & Week 10,000 Singer, Dean & Scribner 2,009 
Kidder, Peabody & Co. 10,006 Davis, Skaggs & Co 2,000 
Dean Witter & Co. 10,000 Irving Lundborg & Co 2,000 

E. Hutton & Co. 6,000 Herbert W. Schaefer & 


Shields & Co 6,000 Co. 2,000 


Riter & Co. 5,000 Ven Alstyne, Noel & Co. 2,000 
litchum, Tullv & Co. 5,000 Bateman, Eichler & Co. 2,000 
V. 168, p. 489. 

Tennessee Central Ry.—Earnings— 

June— 1948 1947 1946 1945 
Gress from railway $393,587 $325,379 $294,432 $265,859 
Net from railway- > 69,040 30,796 25,613 26,071 
Net ry. oper. income 32,593 *12,714 *21,274 *8,353 

From Jan. 1— 
ross from railway 2,364,946 2,098,189 1,678,057 1,995,810 
Net from railway 359,148 238,156 193,841 402,166 
Net ry. oper. income *6.731 *32,531 *48,647 150,445 

*Deficit.—V.. 168, p. 52. 

Texas Mexican Ry.—Earnings— 

June— 1948 1947 1946 1945 
Gross from railway- $256,171 $196,548 $173,77: $201,291 
Net from railway 56,462 38,265 *13,.656 74,967 
Vet ry. oper. income 23,629 *37,194 *48,389 43,565 

From Jan. 1— 

Gross from railway 1,465,078 1,364,949 1,140,754 1,067,101 

3 from railway 537,259 571,668 218,333 268,539 

Net ry. oper. income 200,549 278,249 15,328 89,308 
*Deficit.—V. 168, p. 52. 

Texas & New Orleans RR.—Earnings— 

June— 1948 1947 1946 1945 
Gross from railway $10,179,559 $8,881,091 $8,185,361 $10,500,856 
Net from railway 1,895,528 2,629,146 1,513,167 4,389,813 
Wet ry. oper. income 1,092,577 1,074,447 1,096 .093 1,098,495 


From Jan, 1 


Gross from railway 63,301,504 55,003,374 50,454,689 64,269,040 
Wet from railway 17,292,500 17,559,347 9,820,291 26,498,814 
Wet ry. oper. income 7,324,960 7,319,426 6,488,905 7,138,386 


V. 168, p. 89. 
Texas & Pacific Ry.—Results from Operation— 


Period End. June 30 1948—-Month—1947 1948—5 Mos.—1947 


Operating revenues $6,495,217 $5,297,529 $38,102,536 $28,814,160 
Overating expenses 5,170,649 3,952,678 28,709,558 21,903,140 
Ry. tax accruals 284,281 418,287 3,502,851 2,210,348 

Ry. oper. income $1,040,287 $926,564 $5,890,127 $4,700,672 
Equip. rentals (net Dr) 304,246 216,018 1,948,910 955,591 
Jt. faeil. rents (net Dr) 9,807 20,150 61,063 124,593 

Net ry. oper. income $726,234 $690,396 $3,830,154 3,620,388 
Other income 90,680 65.137 475,523 416,444 

Total income $816,914 $755,533 $4,355,677 $4,036,832 
Mise. Geductions 9,258 12,459 50,958 55,994 
Fixed charges =27,842 1,363,164 


269,341 


1,428,610 
$473,733 — $2,941,555 





Net income is $579,814 


V. 168, p. 352. 


$2,552,226 


Vexas Public Service Co.—Earnings— 














Period End. May 31— 1948—Month—1947 1948—12 Mos.—1947 
Overating revenues $206,022 $202,976 $3,632,052 $3,155,442 
Operation RE ngxde 138,887 121,932 1,999,282 1,736,352 - 
Maintenance es 11,345 10,652 133,895 107,376 
Beprec. and amortiz. of 
_ utility plant - ‘ 17,130 15,955 197,330 190,205 
General taxes- is 21,739 18,932 213,238 184,456 
Fed. normal and surtax 15.800 18,100 517,400 388,700 

Operating income ; $1,122 $17,405 $570,907 $548,354 
QOvher income ae 29,974 14,500 328,621 195,933 

Gross income — ae $31,096 $31,905 $899,528 $744,286 
Income deductions 8,337 8,033 106,085 195,707 

Net income bas $22,759 $23,872 $793,443 $548,579 


—V. 167, p. 2366. 


Thew Shovel Co.—New General Sales Mgr.— 


A.. W. Smythe, Vice-President and General Manager, on Aug. 4 
afinounced the appointment of M. B. Garber as General Sales Man- 
ager to succeed the late Don G. Savage. Mr. Garber was formerly 
Assistant General Sales Manager and Export Manager. si 

Quincy T. Windsor and J. T. Cushing were appointed Assistant 
Sales Managers.—V. 168, p. 389. 


Thompson Products, Inc. (& Subs.)—Earnings— 


6 Months Ended June 30— 1948 1947 1946 
Net Safes -.--_____________.-____. $48,880,751 $47,121,093 .¢25,383027 
EE 15,807 14,999 93,132 








Total ____._----____.--_--__---_ $48,896,558 $47,136,092 $25,476,159 
Gost of products sold___- -.... 40,581,810 40,257,799 25,421,072 
Sciling, engineering, developm’t and 

administrative expenses ________ 4,104,078 3,854,009 3,165,837 
Qiterest expense __.___ Lt ace, 63,134 74,953 31,432 
Empl. retirm’t inc. plan premium__ 239,446 154,943 60,549 
Prov. for doubtful accounts________ ney 38,000 ay ae 
Misc. other deductions___._______-_- 32,369 77,347 74,018 
Foreign exchange ______ is hasan aki .,  vbuamume 30,018 
Contingetity reserve _........_..-. ya aes -o=n— Cae 
“tock issue expense___-_- aN nee we oe. ae 22,120 
Fed. and Camad. inc. taxes (est.)__ 1,480,450 1,036.120 358,260 
Adjust. for prior periods taxes_____ Cr2.576 Cr6,842 Sn oi 
Eicome tan veruie.3. 22... 1 OR Cr2,878,000 

Be es eo ee ae $2,397,847 $1,649,763 $156,793 
Common shares outstanding_-_-~ 437,297 437,297 436,697 
Farnings per common share_ $5.04 $3.32 $0.01 


*After provision for depreciation of $559,130 in 
3947 and $310,954 in 1946, 


1948, $468,602 in 





include . 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash, $7,902,312; trade accounts, notes and acceptances 
receivable (after reserves of $146,140), $8,649,754; inventories (at lower 
of cost or repiacement market, less allowances for obsolescence), $18,- 
428,344; miscellaneous investnient end receivables, $658,036; property 
plant and equipment (after reserves for depreciation and amortization 
of $9,496,389), $16,072,713; patents and licenses (at cost, less amortiza- 
tion), $355,936; prepaid insurance, roya‘ties, and other deferred 
charges, $910,765; total, $52,977,850. 

LIABILITIES—Notes payable to banks 
000; accounts payable (trade, vayrol's, and 
estimated accruals for rebates, taxes, vacation pay, rent, 


(Canadian subsidiary), $200,- 
misce.laneous), $3,221,834 
and sundry 


items, $4,730,432; Federal anit Canadian taxes on income, $3,050,152, 

long-term debt (promissory notes payable to banks maturing in five 

equal annual instalments bgienning Feb. 1, 1950, $5.€CG,000; reserve 

for general ccntingencie $446,518: 4 cumulative preferred stock 

(par value $100 per share), $3,690,300; common stock, without pal 

value (issued and outstanding 437,297 shares), $10,109,470; capital 
; irned surplus, $16,202,109; total, $52,977,860 


surplus, $327,045; e 
V. 167, p. 2583. 

Tide Water Power Co.—Registers With SEC— 

The company on July 30 filed a registration statement with the 
SEC covering 80,000 shares (no par) common stock. Unde-.writers are 
Union Securities Corp. and W. C. Langley & Co. Procceds wi.l be uscd 
for construction.—V. 165, p. 2551. 


Tilo Roofing Co., Inc. (& Subs.) —Earnings— 


16 Weeks Ended Apr. 24,°48 Apr.19,47 Apr. 20,°46 
*Sales $2,402,718 $1,894,630 $2,076,730 
+Net profit 119,933 43,792 186,805 
Number of common sbare 462,125 462,126 462.125 
Earnings per common share $0.25 $0.09 $0.4¢ 


“Including gross income from finance fees of subsidiary finance cum- 


pany. +After charges and Federal income taxes and includes profit 
of Glasfloss Corp., a wholly-owned subsidiary, of $9,411 in 1948 and 
$34,712 in 1947.—V. 167, p. 1852. 

Timken Roller Bearing Co.—New Vice-President— 

W. B. Moore, formerly Director of Sales, has been elected Vice- 
President in charge of sales, effective Aug. 2, succeeding L. M. 


retired as of July 31 under the’ company’s Retirement 
years of service with the company 
to serve as a director.—V 


Klinedinst who 
Annuity Plan after completing 43 
Mr. Klinedinst, however, will continue 
168, p. 39. 


Toledo Peoria & Western RR.—Earnings— 


June— 1948 1947 
Gross from railway $391,184 $117,280 
Net from railway 105.753 39,054 
Net ry. cper. income 53,462 “61,769 

From Jan. 1— 

Gross from railway 2,112,445 393,870 
Net from railway 7a3,ta7 * 158,314 
Net ry. oper. income 327,436 265.162 


*Deficit.—V. 168, p. 89. 





Transcontinental & Western Air, Inc.—Judge Tempo- 
rarily Restrains TWA From Conversion of Notes— 


Judge Paul Leahy of the U. S. District Court, Wilmiiugton, Del. ha 
signed a temporary order restraining the company from carrying out 
its proposed action on a conversion of notes into common stock. The 
company proposes to take the step at a special mecting of stockholders 
Aug. 10 at Kansas City, Mc. 

Paul Sneider, New York, owner of 100 Common shares of TWA. 
filed the suit in Federal District Court. His suit opposed the issuance 
of 1,034,423 shares of TWA common in exchange for $10 mil.ion 9: 
convertible notes plus interest of $344,240. Mr. Sneider asked that 
TWA be enjoined from taking any steps to convert the TWA note 
held by Hughes Tool Co., into TWA common stock as proposed in che 
proxy statement and notice of meeting. 

The notes were issued in connection with a loan made by Hughes 
Too! Co., which owns about 46’, of cutstanding TWA common stocs 
in 1947. They carry a provision for conversion into common stock 

Mr. Sneider charged that Hughes Tool dominates TWA and that 
the conversion agreement resulted from a ‘‘conspiracy”’ between Hughes 
and TWA directors and officers. Judge Leahy did not rule on these 
charges in issuing the temporary restraining order. The compiaint 
stated that Hughes Tool owned 452.190 shares of the 986,018 common 
shares outstanding, while 19,350 stockholders owned the rest. 

Hearing On a permanent restraining order wi.l be Aug. 13, in 
Federal Court at Wilmington. Judge Leahy’s order permits the TWA 
meeting to be held Aug. 10, but restrains the company from carrying 
out the proposed actions. 


Warren L. Pearson, TWA Chairman, had this comment 
on the temporary restraining order: 


The action or the stockholder seeks to enjoin the exchange of the 
$10,000,000 subordinated convertible notes of TWA held by the Hughes 
Tool Co. into common stock of TWA, which will be voted upon 
at the stockholders’ meeting Aug. 10. 

The temporary injunction makes it clear 
meeting is not interfered with in any way. 

The proxies received to date show that the stockholders are over- 
whelmingly in favor of this transaction, We are sure that proxies 
will continue to come in, in support of our proposal. 

On. Aug. 13, there will be argument before the court as to whether 
it will continue the temporary injunction restraining the actual 
retirement of the notes and the issuance of stock therefore. 

In view of the advantage of the transaction to all of the stock- 
holders of TWA, we are confident that the temporary injunction 
will not be continued.—V. 168, p. 489. 


that the stockholders’ 


Turner Construction Co.—Awarded Contract— 
See Mutual Life Insurance Co. of New York above.—V. 167, p. 752. 


United Air Lines Inc.— Offers 184,809 Shares of Com.— 


Harriman Ripley & Co., Inc., and associates, underwriters of an 
offering of 184.809 shares of common stock (par $10) to the com- 
pany’s common stockholders for subscription, announce they may 
offer shares of the stock acquired by them purSuant to the under- 
writing agreement or through the exercise of subscription warrants 
purchased by them, at prices not less than the subscription price of 
$10.75 set for common stockholders. and not above a price equal to 
the current offering price on the New York Stock Exchange, plus an 
amount equal to stock exchange commissions. 7 

(The present offering is one-half the size of a previously planned 
offering of 369,618 shares which was filed with the SEC June 9 and 
the sale of which was temporarily postponed.) 

The 184,809 shares of common’ stock are Being offered by the cdr- 
poration to the holders of its common stock, for subscription at $10.75 
a share, pro rata, at the rate of one share of common stock for each 
10 shares of common stock held of record at the close of business on 
Aug. 3, 1948. The rights so to subscribe Shall be evidenced by sub- 
scription. warrants in two forms: one form to evidence rights to sub- 
scribe to one or more full shares of common stock and the other 
form to evidence rights to subscribe in respect of fractions of'a Share 
of common stock. No fractional share of common stock will be issued 
but fractional share subscription warrants may~ be combined to permit 
subscription for one -or- more ful] shares. The subscription warrants 
will be exercisable beginning Aug. 3, 1948, will be tramsferable ‘and 
will expire at 2 o'clock p.m. (EST) on Aug. 17. 

Approximately 175,000 of the 184,809 shares of common stock are 
also being offered, subject to subscription by holders of subscription 
warrants, for subscription by certain employees of the corporation at 
$10.75 a share. The period within’ which “these subscriptions may be 
made also will expire at 2 o'clock p.m. (EST) on Aug. 17. 


CERTAIN RECENT DEVELOPMENTS—iIn February and March, 1947, 
the corporation engaged in financing which it then. expectéd would 
provide sufficient funds. together with those available from deprecia- 
tion, for its then expansion program through 1948. Approximately 
$49,080,000 was made available through such financing, consisting of 
$28,000,000 from term bank loans, approximatelv $11,900:000 from 
the sale of $12,000,000 20-year 312 debentures, series A, and approxi- 


mately $9,180,000 irom the sale of 94,773 shares of 442‘ cumulative 
preferred stock. 

Various factors, including substantial increases in construction and 
other costs, manddtory and other required modifications of equipment, 
net losses and changes in the expansion program, make it deSsirabie 
for the corporation to raise additional funds. 

Because oi the loss of a Douglas DC-6 airplane of the corporation 
late in October. 1947, and the later emergency landing because ol 
fire of a similar airplane operated by another carrier, the corporation 


voluntarily grounded its fleet of Douglas DC-6’s on Nov. 11, 1947. 
After certain modifications, the first of these aircraft was returned 
to service on March 21, 1948, and substantially the entire fleet was 


1948. On June 17, 1948, a Douglas DC-6 
lost, with all on board, in an accident 
to date do not indicate that such 
which would require the grounding 


returned to service in June, 
airplane of the corporation was 
near Allentown, Pa Investigations 
accident was caused by any defect 
of Dogulas DC-6's. 

The corporation 
for depreciation and 


sustained a net loss of $3,774,366 (after charges 
amortization of $8,018,207) in the year ended 








Dec. 31, 1947, and for the first six months of 1948 sustained a net 
less of $3,239,652 tafter charges for depreciation and amortization 
of $4,339,272 Failure of postwar passenger air transportation to 
re h levels previously expected, increased operating costs not com- 
pensated for by increases in rate decreased air mail tonnage and 
tl volunta grounding by the corporation on Nov. 11, 1547, oi its 
fle of Douglas DC-6 are some of the principal causes of these 
losses. The corporation, in its petition filed May 18, 1948, with the 
CAB for an increase in temporary airmail compensation rates, esti- 
mated that, unles uch increase was granted, it would sustain a net 
loss of approximately $4,000,000 for the year ending Dec. 31, 19438 
(aitcr estimated charges for depreciation and amortization of approxli- 
mate] $13.350.00C). The corporation’s operating result for April 
May and June. 1948, were substantially better than those estimated 
fer that pericd in rriving at the loss estimated in such petition. 
Eased on operating results for July, 1948, the profit for July will be 
less than the profit so estimated for that period, which the corpora- 
tion believes is attributable in part to the effect of the June 17, 1948, 
accident on its volume of traffic. 

In an eifort to improve its operating results, the corporation, among 
other things, h increased passenger fares and has received an 
increased temporary rate of muil compensation. The corporation, on 
July 16, 1948, filed for a further 10’. increase in basic passenger 
fares, to be effective Sept. 1, 1948, and has pending applications for 
higher temporary end permanent rates of mail compensation. An 


increase in mail revenue is expected io result from the establishment 
of a domestic air parcel post service, to become effective Sept. 1, 1948. 
Corporation als> has effected economies in operation, including «a 
decrease in its total number of employees from a peak of approxi- 
mately 13,700 on Dec. 15, 1946, to approximately 11,000 on June 30, 
1948, even though traffic volumes have increased 

USE OF PROCEEDS—Corporation requires 
penditures, debt retirement and other purposes. 

Amcunts required fcr capital expenditures are largely dependent 
upon mandatory and other changes and developments occurring from 
time to time with respect to flight and ground equipment As 090i 
June 15, 1948, it was estimated, however, that the corporation will 


funds for capital ex- 


be required to pay during the period between March 31, 1948, and 
the end of 1948 an aggregate of approximately $12.600.000 tor che 
purchase and improvement of flight and communications 2quipment 


and for the purchase and construction of ground and other facilities. 


Of this estimated amount, $8,561,000 is represented by contractual 
obligations or commitments as of March 31, 1948. Substantial addi- 
ticnal amounts of capital expenditures will be required in 1949 and 


subsequent years As of March 31, 1948 the corporation had <on- 
tractual obligations for the purchase of flight equipment, payable 
in 1949, of approximately $9,723,000. It was also estimated, as of 


June 15, 1948, that in addition to such contractual obligations, 
further expenditures for equipment and facilities will have t> be made 
in 1949 of approximately $7,000,000. 

The corporation obligated to provide for the retirement of its 


$28,000,000 of 
Tne 


loans and 
provisions 


term bank 
retirement 


term bank loans and debentures 
$11.880.000 of debentures are outstanding 


applicable to the term bank loans and to the debentures require 
the corporation te pay quarter-annually, commencing Oct. 1, 1948, 
$1.400.000 on th term bank loans, and on each Dec 15 to and 
including Dec. 15, 1951, to provide for retirement of $120,000 ‘and 
greater sums commencing Dec. 15 1952) principal amount of 
debentures The annual interest requirement, commencing July 1, 


1948, on the term bank loans is $560,000, reducing annually by 
$28,000 as a result of quarterly principal payments. The annual in- 
terest requirement in 1948 on the debentures is $415,000, which amount 


will be reduced annually to 1953 by $4,200 as a result of annual 
Sinking fund retirements 

Funds available for amounts payable in 1948 and 1949 will consist 
of present funds of the corporation, funds derived from »perations 
(including depreciation and amortization), the proceeds of the sale 
of the common stock now offered and such further funds, if any, 
as may be obtained from other means. If the corporation should 
Sustain net losses for the years 1948 and 1949, it will be required 


to raise a substantial amount of further 
Funds derived from operations 
zation) will constitute the most 


funds by such other means. 
‘(including depreciation and amorti- 
important source of required funds 
and the amount thereof will primarily depend upon the amount 
and character of, and the rates at which, traffic is carried by 
the corporation. Any estimate as to the corporation's operating re- 


sults is subject to variable factors, many of which are not subject 
to control by the corporation. Proceedings currently are pending, 
and further proceedings may be initiated, with respect to increases 


in passenger and mail rates of the corporation. 


On the basis of the various estimates and assumptions the corpo- 
ration eStimates that it will be required to raise funds, in addition 
to funds derived from operations, to provide for amounts payable 
by it prior to Dec. 31, 1949, including dividends on its preferred 
stock, and for working capital. Inasmuch as the corporation normally 
sustains substantial operating losses during winter months, it is 
expected that the corporation may require at least a portion of 


such additional funds to provide for amounts payable earty in 1949. 
Therefore, the management believes it advisable for the corporation 
to raise funds at this time by the sale of the common stock now 
offered. 

The corporation is unable to allocate the net proceeds to be received 


by it from the sale of the common stock now offered to any par- 
ticular purpose. Such proceeds, however, will be added to the cor- 
poration’s working capital. 

UNDERWRITERS—The names of the underwriters and the per- 
centages of unsubscribed common stock to be purchased by each- of 
them respectively are as follows: 

Percentages Percentages 
Harriman Ripley & Co., Bacon, Whipple & Co. 1.70 

Inc. 9.75 Boettcher and Co. 1.70 
Kuhn, Loeb & Co. 6.75 Bosworth, Sullivan & Co. 1.70 
Blyth & Co., Inc. 6.50 First of Michigan Corp. 1.70 
Hornblower & Weeks 6.50 Hayden, Miller & Co. 1.70" 
Glore, Forgan & Co. 3.90 The Ulinois Co. 1.70 
Lehman Brothers 3.90 McDonald & Co.__. 1.70 
Merrill Lynch, Pierce, Pacific Co. of California 1.70 

Fenner & Beane 3.90 Pacific Northwest Co. 1.70 
Smith, Barney & Co. 3.90 Whiting, Weeks & Stubbs 1.70 
Drexel & Co. 3.60 Schwabacher & Co. 1.40 
Paine, Webber, Jackson & J. Barth & Co,.___ 1.30 

Curtis 3.60 E. W. Clark & Co. 1.30 
Dean Witter & Co. 3.60 Farwell, Chapman & Co. 1.30 
Dominick & Dominick 2.75 Folger, Nolan Ine. 1.30 
Lee Higginson Corp. 2.75 Merrill, Turben & Co. 1.30 
Carl M. Loeb, Rhoades The Milwaukee Co. 1.30 

& Co, - - 2.7 Julien Collins & Co. -90 
White. Weld & Co. 2.75 Hemphill, Fenton & Camp- 
Harris, Hall & Co. (‘Inc.' 2.10 bell Inc. __ 90 
Kebbon, McCormick & Co. 2.10 Kirkpatrick-Pettis Co: 90 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
Ferm bank loan See $28,000,000 $28,000,000 
20-year 342% deb., series A, 1967 11,880,000 11,880,000 


Cumulative preferred stock ($100 par 300,000 shs. 
44% cum. pfd. stock, conv. prior 
to 1957 _. ee 94.773 shs. 


($10 par) 5,000.000 shs. 
($10 par) 100,000 shs. 


(Continued on page 49) 


2,032.896 shs, 
37,650 shs. 


Common stock 
Management stock 
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mones ee < E ‘ ‘ aon ty Gaterd os LOW AND HIGH SALE PRICES 

rear 1947 ange since Jan. ; ST aturday onday Tuesday Wednesda Thursda rid: 

Lowest Highest Lowest Highest EXCHANGE July 31 Aug. » Aug. 3 Aug. 4 : Aug. 5 , ia. a ihe Week 
$ per share $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
66% May 874% Jan 64% Mar 17 79%, Jan 2 Abbott Laberatories com_____No par 69'2 70 70 70 7014 70% 71 TW 10% 70% 1.300 
90 Jun 110 July 80 Feb 6 100 Mayi14 Abraham & Straus______.____No par *85 95 *85 95 #85 95 *85 95 *85 95 

5% Dec 10% Feb 4% Feb 11 6% Jan g #ACF-Brill Motors Co_..._-. 2.50 STOCK 43, 47% 4%, 43% 4% 4% 4% 4% “43, 41 2 400 
43% Apr 60 Oct 45% Feb 11 554% Jun 1 Acme Steel Co - 10 EXCHANGE 51 51 51 51 51 51 51 51 51 512 1,400 
13%, May 18% Oct 14% Feb 11 23% May15 Adams Express_._...........--~~- 1 CLOSED 19% 20% 20 20'4 20%, 203% 205% 205% 20% 2014 3'500 
38 May 55 Jan 42 Apr 6 46% Jan 27 Adams-Millis Corp_.......__ No par *4() 4542 *40 45! *40 4534 *43 45 -— a” 
30% May 40% Oct 28%Feb 13 4112 July27 Addressograph-Multigraph Corp__10 291, 39% 39% 40 40 40%, 40 40% 39% 397 1,400 

6 May 10% Feb 7%_ Feb 10 15% Jun 15 Admiral Corp.____.....___.._.--..1 13 13%8 13% 13% 14 14%. 14% 1454 14%, 14% 2'700 
25% Dee 38% Feb 22% July 19 27% May 15 Air Reduction Inc__-~___--__ No par 224% 23% 22! 22% 22%, 23 22% 23% 22% 221, 8600 

100 Nov 112. “Feb 101 Marill 108 Mayi18 Alabama & Vicksburg Ry__..--- 100 *104 108'2 104 104 *104 105 105. 105 *105 109 60 

35% Dec 6% Feb 3% Apr 14 4% May 20 £Alaska Juneau Gold Mining----- 10 34% 3% 3% 334 Se 3% 35, 33% 35% 33 1,900 
16% Dec 31% Jan 14% Feb 26 21% May 21 Aldeng Inc common_______--_--__ 5 17 17 1634 17 17 17 17% 17% 17%, 17% 1.100 
15 Dec 102% Aug 15% Mar 19 80% Jun 2 4%% preferred______________ 100 *76 78 *76 78 *76 738 77 P q7 16 6 : 40 

2% May 5% Feb 2% Mar 15 4% May 15 £Allegheny Corp common__________ 1 3% 863 3% 31 3% 31% 3% 3} 3% 3! 8,500 
25% May 44 Feb 37 Feb 10 55% July 13 542% preferred A______-_____ 100 51% 515 5142 52% 51%, 517%, 51% 52% 52 52 2400 
56 Jan 76% Nov 70% Jan 7 75 Mayil3 $2.50 prior conv preferred_No par *73 74 *73 7 *73 74 *73 74%. *73 75 7 
2742 Dec 48% Feb 24% Feb 28 34 May 21 Allegheny Ludlum Steel Corp_No par 28% 28% 284, 263% 28! 2934 29% 29% 28> 281 1.800 

Pr had Fk _. --. 104 July21 109 May 24 $4.50 preferred ________ ___No par #104 =106 *104 105! 105% 105'2 *104 = 106 *104 106 ‘100 
90%4 Nov 104 #£=Apr 90 Mar 2 96 Apr 23 Allegheny & West Ry 6% gtd_100 *G2 97 *92 97 *92 97 *92 97 *92'42 97 
10% Dec 12% Nov 8% Feb 11 11% Jun 14 Allen Industries Inc_____-______- 1 10 10 *934 10 10 10 10 10 *10 = 10% 500 
164 May 202 Nov x171 Mar 3 198 Mayi17 Allied Chemical & Dye__-_-_-_ No par 18142 183 180% 1811% 1802 182 181% 1815% 180%4 180%, 1,900 
18 May 22% Feb 18% Mar 13 21% Jan 320 Allied Ee O6.........................-+ 5 #1912 20% “1942 2012 19} 201% x19% 19% *181% 19% 300 
29% May 36% Oct 28 Mar 8 34% May 20 Allied Mills Co Inc____--_--__ No par 2824 28%4 285, 2844 28% 28% 284 2834 *28% 287% 900 
30 Jan 39% Mar 25 Feb 11 37% May 15 Allied Stores Corp common-_-_-_No par 33% 33% 33% 3338 33% 33% 33% 33% 33% 3342 6,300 
90 Dec 105% July 81 Mar 24 91 Jun 3 4% preferred___.______.-___- 100 *8412 88 “B41. 88 *B41, 88 88 88 *85 388 ~— "100 
+ ti =_ Se = = an 4 -" May 27 aa ey Mfg common__No par 34% 35 34 35 34% 3578 35% 36 35 3534 7,600 
un ic e 8 Jun 3 a cum conv preferred____100 *90%4~ 91 9034 9112 92% 92% *913%, 9234 *91 $3 "400 
24% May Jan 25% Mar 8 31% July 15 Alpha Portland Cement____-_..No par *28'%4 29% 29 29 *28% 29% #29 293% 28% 2842 200 

5% May 8% Feb 5 Mar i16 6% May 17 Amalgamated Leather Co com-_--_1 5 5 x5 5% 5¥e 5% 5% 5% 5% 535 1,900 
46 8=6Jan 61 Apr 46 Maris 50 Jan 2 6% convertible preferred___-__ 50 *4412 49 *44'%5 49 *45 48 *45 48 *45, 48 
73 Mar 107 Dec 83%Feb 20 121 May21 Amerada Petroleum Corp____No par 108's 108% 106% 107% 107 10812 = *106% 108 105% 106% 1,700 
34% May 60% Dec 42 Maril  52%Jun 9 Amer Agricultural Chemical_No par 45'2 46 46 46 46 46% 48% 48% “47, 48% 1,100 

7 Dee 11% Apr 7% Jan 13 10 Mar22 American Airlines common ____--__ 1 73, 75% 7134 73% 1%, Tq 1, 734 1% 75% 15,500 
50% Dec, 80 Mar 51% Jan 6 68 Mar 22 342% cum conv preferred___.100 5342 5342 52% 533.8 5356 54%. 54%, 541% *533_ 5434 "800 
20% May 31 Jan 18% Mar 9 297% July 13 American Bank Note common-__-_-_10 25 25% 2538 25%8 25% 25% 25%4 26 25% 26 2,300 
65% Dec 77% Jan 58% Feb 9 70 May 19 6% preferred ______._____..__50 *64 66 6242 64 612 63. *62 64 64 c4 90 

@ May 17% Feb 9% Mar 17 14% May 14 American Bosch Corp class A--_-~- 1 1334 137% 14 14 13% 14 3% 13% *135e 13% 700 
36 _ May 50 Feb x35% Mar 19 435% May 15 Amer Biake Shoe Co com___No par 39! 39% 38%4 3834 3834 39 38%2 391% 38% 38%. 1,100 
107% Dec 110% Nov 103% Feb 26 111 Jun 3 4% conv preferred. ____-___ 100 *106% 109 “106 108% 106%— 106% 106-106 *106 «108 ‘200 

pox pe ‘atin i 81, Aug 6 91% July 28 Amer Broadcasting Co Inc com__1 Bl 878 8% 854 858 834 858 85% 84 654 2,800 

3% May 7% Feb 3% Feo 11 634 Jun 24 Amer Cabie & Raaio Corp__-_.-_-_ 1 #47, 5 475 5 5 5 5 5 5 5 Ya 1,700 

1544 Dec 99 Mar 16% Feb 6 92%4 May 14 American Can common__________25 8134 8234 8l'2 817% 82 25% 64% 85 342 84%. 2500 
166 Dec 196% Sep 16742 Feb 21 177 Jun 14 (6:$( EEE 100 169 169 169 170 170 170 170% 170'2 169 : 169 7 "270 
36 May 54% Feb 37% Mar 16 49% Jun 3 American Car & Fdry com___No par 43%, 4334 44 44 44 44 44% 4412 44%, 441% 1 300 
94 May 115% Jan 89% July19 100% Jan 21 7% preferred aati 100 *94 «972 “94 95 "94 98 *94% 98 | “944, 98 

20% May 28% Feb 18% Mar 5 27 May21 Amer Chain & Cable Inc____No par 23-23% 22% 23 22% 22% 23-2338 2234 23 1,400 
105% July 110 Feb 104% Jan 28 10812 July 12 5% conv preferred___________109 #10812 110 *108142 110 *108'2 110 108%2 1082 *108%2 110 10 
47% Oct 66 Aug 43 Feb 24 51 Mayi8 American Chicle Co_.._____- No par “46 247 46%, 46% 4634 47 46% 4634 46 46% 500 

19 Sep 26% Feb 16% May 4 2014 Jun 15 American Colortype Co____-_-- __ 10 1742 1p. *17 17% °17 17% 17% 173 "17% «1754 200 
18% Dee 24 Feb 16 Feb 13 22142 Jun 3 American Crystal Sugar com____10 *19 2 *19% 20 *20 20%4 20% 207; +20 2034 400 
88 Dec 102 Mar 88 Jan 5 94 Jun 16 442% prior preferred_________ 100 *90 91 *90'4 911% *90 91% *90 91! 90'4 9014 10 
38% Dec 48% July 33% Feb 10 4114 May 26 American Cyanamid Co com_---- 10 3634 37468 36% 3736 3742 3758 37% 37 37 37% 7,500 
ots, -_ rt a +f — = — = ; P 31%2% — ten series A_100 *99 102 101 101 10214 102% 102% 102! 102 10212 ‘500 

ay an e 4 May 2 merican Distilling Co_____-- ~—20 35 351% *35'4 36 3534 35% 36 36 *35'42 37 7 500 

3% May 6™% Feb 5 Jan 2 7% May 20 American Encaustic Tiling________1 *6 61 su 5 4 5, 51 3! : *6 y 
13 Jun 174% July 14% Mar 16 18 July 6 American European nen par 17 7 17 i 197 18% 17 “ 17 17 ' 0163 > 17" 1 360 
16 Dec 20%2 July 15% July 19 19. Apr 15 American Export Lines Inc_____ 400 165s 1658 1658 16% *16 16% 16 16 16 16% "900 

2 Dec 6% Feb 2 Jan 5 4% May 15 Amer & Foreign Power com__No par 33% 33% 344 33% 3% 3% 3% 3% 3M 3% 1 600 
86 Dec 115% Jan 65% Mar 3 89% Jan 9 OT Pree 4. 2- +... No par 71% 7142 *7034 7134 71% 71% 72 72 71" 7114 "700 

7% Dec 25% Feb 6% Mar 4% 1434 Jun 24 $7 2nd preferred A________ No par 11 ll‘e *10% 11% 11% 113% 11% 117 113g 11% 2,300 
714'4 Dec 101% Feb 65 Mar 4 7734 Jan 12 fa No par #62! 6412 *62'2 64 64 65 *63 66 *63 66 ~"500 
37 July 42% Apr 37%Jan 20 43% May17 American Hawaiian SS Co______- 10 3812 38% 38 38% *381% 39 B%q 39% #3834 39 200 

55% May 9% Oct 5% Feb 10 73% Jan 5 American Hide & Leather com____1 £534 6 534 6 5% 51% "5% 544 2534 "5% 300 
49 Jan 65 Jun 46 Jun25 53 Jan 5 6% conv preferred____________ 50 “4749 “4749 4749 4749 “4749 
22% July x34% Jan 20% Feb 11 26%4 May 20 American Home Prodtcts__--_---~- 1 23% 2414 233, 24 235% 23% 23%, 235% 231%, 235 4.800 

6 May 10% Jan 6¥a Feb 25 84 May 21 American Ice common_______No par 6% 634 *63%, 6% 6% 6%, 6% «=O 7 6% 7! 200 
90 Apr 10642 Mar 88 Apr 16 92 Jan 13 6% neon-cum preferred_______ 100 *80 95 *80 95 *80 95 *80 95 *80 95 : 
9% May 13 Oct 10% Feb 11 15% Jun 14 American International Corp_No par 13 13% *13 13% *13 13 “2 13% 13! #13 13% 500 
12 May 14% Nov 13%Jan 5 19 Jun 24 American Investment Co of Ill____1 #18 1838 *18 183% 18 18 18% 18% *18 18% 300 
18% May 30% Feb 18% Mar 17 26%, Jun 3 American Locomotive common-__-_-_1 2142 22 21% 2134 2134 223% 22% 23 22 22% 3,700 

102 Dec 116 Jan 95% Feb 27 108 Jun 9g 1% preferred 100 #1023, 108 *102% 108 *102%8 108 *102% 10: *102% 10642 ‘ean 
Range for Previous z _ STOCKS LOW AND HIGH SALE PRICES 

‘ iad ear a! ae s nenee since ion. NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

owe! ghe: Lowes ighest EXCHANGE July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 Aug. 6 the Week 

$ per siiare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
18% Jun 28% Sep 15%4 Aug 2 2134 May 24 Amer Mach & Fdy Co com-_-__No par 153 16 16 1 1 163; 35 167 165 55 

80 Dec 101 Jan 79% Feb 5 9434 Jun 10 3.90% cum preferred_________ 100 “38° 92 os8 ga nan ‘m a: dy — 

7% Dec 15% Feb 6% Feb 11 10% May 27 Amer Machine & Metals__--_- No par STOCK 8 8 *734 8 "73%, 8 7% 1% *7% 8 200 

x25% May 32% July 24% Mar 9 35 July 9 American Metals Co Ltd com_No par EXCHANGE 3142 31% 31% 3114 31% 31% *31 32 31% 31% 1,500 

127 Deco 147 July 125 Mar 23 13542 July 6 6% preferred 100 CLOSED *134 137 *134 137 134 134 #132 135 #132 135 . 30 

8% Dec 14% Feb 7 Feb 17 8% Jan 2 American Molasses Co______--__-- 1 774% 772 *71% 8 *7% 8% *7%q 8% *7V, 8 100 
2842 May 39% Feb 29 Feb 10 34% July 8 American News Co__________ No par *31% 3342 *314%2 33 3242 32% #32, 32% *32% 32% 100 

7 Dec 16% Feb 6% Feb 28 11% Jun 24 Amer Power & Light com___No par 9% 9% 9% 9% 9% 95% 9% 95% 9% 9%. 8,300 
85 Dec 129% Feb 81 Feb 11 9542 May 14 $6 preferred ~-No par *87% 89 88% 881, *88° 89% 87% 882 *8712 8812 "500 
16% Dec 117% Feb 72% Feb 21 8612 May 14 $5 preferred______________ No par - 791, 719%, 79% 7934 79% 80 79%, 80 80 80 1,100 
11% May 17 Feb 12% Feb 13 16% May 21 Amer Rad & St San’y com___No par 15. 15% 15 15% 15% 15% 15% 15% 15% 15% 23,700 

170 Deo 186 Oct 164%Apr 6 176 Jan 27 7% preferred U 100 *168 170 168 168 *168 170 *168 170 *168 170 "10 

9% Aug 16% Feb 856 July 28 12%Jan 9 #£=American Safety Razor___._.___._.__5 834 87% 83% 9 8% 9 8% 9 B34 B34 3,400 
15% May 22% Feb 1642 Feb 14 27% July14 American Seating Co__--___- No par 25 2642 X244%2 241 25 25% 26 26'2 26% 26% 1,500 
34 Jun 42% Oct 38% Feb 11 46 Apr 12 Amer Ship Building Co__-___- No par 411% 411 *41¥% 4212 42%2 42% *41% 4215 *42 42%2 "50 
48% May 10% Dec 46% Feb 11 68 May27 Am Smelt & Refg common__No par 59 «604 5842 59% X58% 5934 59 5934 585% $9 6,200 

142 Dec 172 July 139 MarilO 163% Jun 11 1% preferred -__.__________ 100 148 149% 148% 150 149% 14914 149% 150 149% 149%, 270 
32 #©Dec 40 Mar 31 Mari9 35% May 18 American Snuff common__-_-_-_-_- 25 34 34 34. 34 34 34° *34 3442 34% 34% 500 
136% Dec 158 Jan 131 Apr 27 140 Jan 26 6% non-cum preferred____-_~_ 100 133 133 *132 135 *132 135 *132 135 *132 135 10 
25% May 37 Feb 25% Feb 27 3542 Jun 9 #£=American Stee] Foundries___No par 29%, 295% 29% 29% 30% 3054 30 30'% 30 30 2,400 
23% Jun 28% July 22% Mar 12 27 Apr 22 #£=American Stores No par 24 24 *93V% 243% *24 24%%2 24 241 24 24 400 
21 Jun 29% Jan 18 May10 24%Jan 5 £American Stove Co_______Nopar 18% 18% *18—-18% 18% 18% 18 18% *18% 18% 800 
34 May 47% Dec 34% Feb 13 41 May21 American Sugar Refg common__-_100 37% 38 ~~ 37% 38 #37, 38 373%4 39 *38 40 1,000 
ee ro = ae io fy . gH yoly 15 * 7% er C, REET 00 130 130 130 130 #12934 130 129%4 129% *12834 130% 400 

c an 20% May 25 merican Sumatra Tobacco_____- 5 18 182 *18% 18% 18%, 18% 18% 182 *18%8 18% 500 
149% Jun 174% Feb 147% Mar 17 1585, Jun 10 American Tel & Tel Co____--___ 100 5314 27 1, 3/, 1 53 3/, \/, 33 153% 1531 17,900 
62 Apr 82% Feb 54% Mar 29 68142 Jan 5 American Tobacco common_-_-____ 25 = ay wes Bi we i ea = yf wt) x61 . 61% 11,600 
135 Dec 163% July 132 Apr15 144 Mar 9 GG pretenses ........)_.-....= 100 13714 138 z 137% 138 1373% 138 138 §=6138 138 8=—-.138 540 
41% May 60 Dec 46% Feb 14 7142 July 9 #£=American Viscose Corp common__14 64% 65 64 64% 64 64% 641% 64%2 64 64% 2,100 

x116% Oct 120% Aug 116% Mar 6 120 Jun 10 Se. preftered.......5......... 100 119% 119%% *119%% 1193 11912 119% 119% 119%%4 11942 119% 100 

7% Dec 8% Dec 7 Feb 11 8%, Apr 22 Am Water Works Co Inc_________ 5 7, DY, 1% 75, 1% 1% *7Y, 75% 1 %% 1,900 
26% Jan 50% Oct 36% Mar 17 567% July 28 American Woolen common __No par 537. 55 ‘ 55 55% 5542 5638 55% 5634 55%8 56% 25,600 
90 May 110% Feb 95 Jan 21 104 Jun 2 7% preferred —-...__.___.___ 100 #1005, 1017a 100% 101% 101. 101 101 101 *101 101% 500 
68% Jun 103% Feb 76% Mar16 11212 July 28 . $4 conv prior preference___No par *107 +112 110. 110% 112° = d33 112 112% itt 6132 2,600 
5% May 10% Jan 6 Feb 17 834 Jun 24 Amer Zinc Lead & Smelt com____1 8 8 % 8 8% 8% 1% 8 71% 1% 2,100 
62 May 69% Apr 61% July 28 67 May 19 $5 prior conv preferred________ 25 *60 63 “60. 61% *58%2 611% *584%2 62 *58'%2 6242 ~-- 
30% May 42 Mar 30%2 Feb 11 411% May 27 Anaconda Copper Mining____-___ 50 36% 363% 36% 36% 36% 3744 37 37% 3634 37% 13,100 
36% Deco 38% Dec 30 Feb 10 45'%4 Jun 2 Anaconda Wire & Cable____No par #38 3936 382 39% 39 39 38 38 38% 39 340 
35. Nov 51 Jan 28 Aug 2 3842 Jan 5 Anchor Hock Glass Corp com__12.50 28 28 *28Y%, 28% 281% 2842 28% 28% *27%4 287%, 500 

101% Nov 111% Mar 98% Feb 4 107 Jun ll $4 preferred No par 100 100 *100% 101 *100% 101 *100% 101 100% 100% 40 
46% Jan 58% July 46% Mar 3 60'2 Jun 14 Anderson, Clayton & Co_____.21% 5445 5442 #5334 543, #5334 54% 533%, 54 53% 53% 500 
14% Apr 24% Dec 18% Feb 11 36¥%a Jun 16 Anderson-Prichard Oil Corp___..10 283, 29 2854 29% 28% 2942 29%" 29% 28% 29 6,000 

9% Dec 16 Jan 8 Marl? 14 Apr 20 Andes Copper Mining... 20 > *10.—s 11 “10. 11 10% 10% *10% 11% *10 «1 100 
3% Jun 6% Feb 4% Mar 2 6% May 26 A P W Products Co Inc 5 538 «55 38 *5%, 5% "5% 5% *5% S'2 5% 5% 300 
30 0 6Apr 39% Oct 28% Feb 14 34%, Jun 3 Archer-Daniels-Midland _____ No par 293% 29% 2934 29% 2934 29% *29% 30 29% 30 900 





For foctnotes see page 24. 
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Range Oe See Sen m , . 7 . STOCKS "a LOW AND HIGH SALE PRICES 
peer. ‘ Stehest Reane ge since ab . NEW YORK STOC K Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
4 . ghes 4 ighes EXCHANGE July 31 Aug. ~ Aug. 3 Aug. 4 Aug. 5 Aug. 6 the Week 
$ per share $ per ae $ grog $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
2454 May 3742 Fe 255% Feb 11 32% May21 Armco Steel Corp com____-___ __.10 28%, 28% 28'2 283 28% 29% 285 29 \ 285 283 6,200 
99 R May eh Feb 90. Feb 17 101% Jun 25 44%2% conv preferred___-___-- 100 *98 go { 973 4 98 ; 9734 973 38 39 : 1977, 98 , ‘60 
9% May ot Oct 11% Mar 16 15 a May 19 Armour & Co of Illinois com____5 STOCK 1253 12% 123, 125, 12% 12% 12% 12%%4 12% 12% 12,100 
103 Dec 13042 Jan 91'e Feb 16 106 Jan 9 $6 cony prior preferred____No par EXCHANGE *100 101 *100 101 *100 101 10042 100'2 *100 101 100 
38 Jun 55 Jan 41°%°4 Feb 10 56%4 Jun 11 Armstrong Cork Co com-_-_-__No par CLOSED 523, 53 527%, 5332 53% 53% x53% 5334 53% 53 3,800 
91% Dec 110 Feb 88 s Jan 29 99% Jun 14 $3.75 preferred___________ No par #961 yl 96% 962 96% 96% *5642 9654 96! 967% 540 
mes pan on edie 10458 Mar 2 115% July 12 $4 cum preferred conv____No par 113 113 113 113 112% 113% 112% 113 °112' 113 500 
14 Sep 19 Jan a Feb 5 Bi Jun 2 Arnold Constable Corp__________ 5 *16 1634 *16 163 *16% 16% *16 16'4 *16 16% ao 
10% May 17% Feb 12 v2 Mar 12 17% July 15 Artloom Carpet Co Inc___ No par 16 1642 *1644 1642 164% 16% 16%, 167% 17% «(17% 800 
13% Dec 20% Feb 12% Mar 16 19 May 27 Associated Dry Goods common___i 1644 16% 16 16“ 16% 16% 16% 17 16% 16%. 1,900 
99 Dec 132% Feb 100 Feb 16 111 May 10 6% 1st preferred______ canal 100 104 104 102 103 *101 103 101% 103 *101'% 103 110 
99 Dec 134 Feb 94 Mari2 106 July 9 Te S34 preferred_........... 109 101 10134 *101 101° *101 101%4 101 101 101 101 50 
25 Dec 34 Sep 26 Jan 5 + Jun 11 Associates Investment Co____---- 19 30 30 30%4 30% 30% 3042 30% 30% 30 30 1,800 
66 May 99 Jan 84 Feb 11 117% July 15 Atch Topeka & Santa Fe com__100 112 113 11233 113 113 114\4 113 114 113 114 6,500 
x98 Dec 112 Feb 96 _ Mar 3 107% Jun 3 5% mnon-cum preferred_____- 109 102% 102% 102 102 102 102 102% 102%2 102'2 10342 1,600 
10% May 18% Feb 14% Feb 11 19% Jun 24 << s B See eee 10 17 17! 17 17'2 18 18% 18 18 Ye 1753 184 1,700 
40% May 59 Feb 45 Feb 24 62 July 14 Atlantic Coast Line RR____- No par *56 1 V4 7 Vy 1 573 13 
23% Jun 34% Feb 255, Jan 6 47% Mar 1 Atl G & W 1 SS Lines ee Nat 33 da oot ae ae at Nag t ‘ l Ss Hh 37 : i 1,000 
62 Jan 77 Mar 68 Jan 22 784 Mar 5 5% non-cum preferred______ 100 *67%2 73 *67'2 7258 *6742 12% *6742 7258 *68 7258 
31% Apr a. Dec 30 Feb 21 50% July 12 Atlantic Refining common______ 23 41% 43 415, 42'2 42 4334 43 44" 42% 437.8 16,900 
108 Nov 113% Sep 102 Feb 9 114 May 22 4% conv preferred series A__199 109 110 110 110 109% 109% *110 111 110 110 270 
91 Dec Aug 91 Feb 9 99 ; Jun 8 Preferred $3.75 series B___ ~~ — 9454 954 947, 95'4 94% 95! 94%, 947% 9434 95 570 
21% ed = /2 ped be = * 25 Ye May 21 EE LEE. ditenawasameaneo seme 21% 21% 21% 21'2 21% 21% 21% 215% 21%, 21% 1,600 
n% pee on wr ont — .. = V2 a= 16 Atlas Powder common bechastnidebic No ro 50 51 50 50 50'2 51 5l4¥2 52 51 5l'2 1,100 
rH ec si y : 1 i an 9 4% conv preferred sini eeiinbiceniidiaa 109 *104 106 *104 106 *104 106 *104 106 106 106 120 
4 Mar 2744 Jan 20% Feb 25 24% Jan 20 po a Bs | ee No par *21% 25 *22%_ 221% 225, 225% 24% 24! *22'2 25 200 
5% May 12%3 Feb 5%4 Mar 12 9% May 21 Austin Nichols common _-__-_ No par *Glo 634 "614 634 *612 634 64, 642 *6 42 63 200 
a te | yn 4 ~~ bo 16 % May 21 Conv prior pfd ($1.20)____No par "141% 15 14144 14% “14% 15 *1414 15 *14!, 15 100 
a Dec 9% Jan v4 July 9 19 Oe i A $3 10% 10% 10% 1034 1034 1034 10'2 1034 11 11 2,000 
15% Des 27% Jan — s Aug 3 19 v4 Jan 8 Automatie Canteen Co of Amer__-5 1442 14% 143%, 14% 144% 14% *14 14%4 *14 14%4 800 
45, May 7% Feb 2 Feb 26 7% May 17 Avco Mfg Corp (The) common_-__3 615 634 6'2 634 634 7 67% TMs 674 675 57,900 
36% Des 49 «= Feb 353 %, Jan 22 46 Jun 2 $2.25 conv preferred______No par 42145 43 *42!, 43 43%, 43%» 43%, 44 43% 43% ‘800 
13 Des 16 May 1334 Feb 11 16% Jun 3 Bannits (3 T) inée........-..++- 1 #15 1 5! 5! 51 51 5 1 * 52 
3% Dec 24% Feb 1214 Feb 27 17% Jun 3 Baldwin Locomotive Works______ 13 3% So +o rateg oe + Hg ti 139, +i a + Fi 6 a 
T™ May 16% Feb 10 Mar 16 16% July 13 Baltimore & Ohio common__-_-_109 14%. 15 145, 15 14% 1558 15 15'2 14%, 15% 16,900 
11% May 25% Feb 15% Feb 11 29'% July 14 4% non-cum preferred_____-__ 103 25'2 26 25'2 26 6 26% 26 27% 26 26%, 8,100 
9% May 16% Feb 13'2 Feb 10 31% Jun 22 Bangor & Aroostovk common___59 26% 26% 26 26! 26'4 27 27 a7 27 27 1,200 
60 Jan 62 Feb 60 Feb 11 80' May 12 Conv. 5% eeprerred............... 109 78 78'2 77 77 °77 78! *76% 78 76% 77 60 
42% Dec 65"%— Jan x42'4 Mar 15 59 May 14 Barber Oil Corp (Delaware) ____- 53 45 45a 45 45 46 462 46 46'2 46'2 48 1,800 
18 May 28 'e July 20'2 Apr 9 28% Jun 14 Barker Brothers common—__-__-- 19 25 ¥ 2514 *24! 2512 25 25 2444 241% *23'2 24% 300 
45% Dec 54% Jan 37 Mar 24 45 Jun 15 SM pretesed .......--...- 59 *43 44% *43 4412 *43 44! *43 44\2 *43 441, 
= Apr 39% Dec fe Feb 11 44% May 7 Barnsdall Oil TE ete pele 5 38 382 734 38% 37% 38% 38% 39 37% 3836 5,200 
% Dec 197% Feb 914 Feb 24 16%2 Mar 31 Bath Iron Works Corp__------~- 1 l1l% 11% 115, 12%% *12 12% 12 12 11% 1178 2,000 
is Jun 245_ Nov 18%, May 4 23% Jan 2 Bayuk Cigars Inc__-________ No par 19%2 19% 193, 19%: 19% 19'% 194% 195% *19!12 20 800 
35% Deo 62 Jan 31 Feb 13 43% May 15 Beatrice Foods Co common-_-_-_-__ 25 3534 36 35%, 35% *35% 36 36 36 *35'42 35% 200 
83% Deo 110% Jan 64% July 29 90 Jan 8 333% cum conv pfd__------~- 100 86 86 *¢4! 86). 84'o 86 *B444 85'2 *B84'4 8512 50 
17% Dec 20%. Aug 16%3 Mar 10 22% May 8 Beaunit Mille, Inc...........- 2.50 19%, 193 192, 193% 20 20 *20 20'2 20 20 600 
96% Deo 10844 Feb 86 July 1 100 Jan 9g Beck Shoe (A S) 434% pfd__-_109 *92'1. 95 *92'2 95 *92'% 95 *92% 95 *92'2 94 ° 
\ 6% May 12 Jan 8% Jan 2 15% Apr 16 Beech - Aircraft Corp._i.......... 1 12% 12! 12's 12'a *12 12'2 12 12'2 12% 12's 500 
29 a Deo “ , Feb 30 Feb 11 34% Apr 8 Beech Creek RR_-.---.._.-....- 50 *32'4 34! *32! 34'% *32'2 3412 *324%2 34 *3242 34 
= Jun 39 v4 Mar 3214 Feb § 37% July 23 Beech-Nut Packing Co__........ 10 36 36 3574 35% 3542 352 *355%. 36! 3534 364 1,000 
124 May 1856 Oct 14's Feb 16 20% May 21 Belding-Heminway ~--~.--.~--~--~- l 17% 17! *17 18 “17% 18 13 18 *17'2 18 200 
1078 May 18% Jan 15% Aug 3 19% Mar 22 wel Aiscraft Cer ._._........... 1 *1534 16 15% 1534 *15% 1534 “15% 1534 *15 1544 200 
16% May 2412 Jan 18 4 Mar 16 24%Jan 2 Bell & Howell Co common______ 19 2058 2058 *19! 20%2 “19% 204 19% 192 19% 19%, 400 
95 Deo 106°4 Aug 9342 Mar 16 103% Jun 15 4% % preferred eee: eer 109 #9945 101 *99 19114 *99'% 100!» *99'% 10142 *99'4 101! 
as May 39% Feb 26 Feb 11 38% Jun 9 Bendix Aviation______..--_-~_.~- 5 31% 32% 31°, 32% 32% 33 3242 3314 32% 242 4,600 
17% Sep 2534 Nov 13%2 Aug 6 21% Jan 2 Bendix Home Appliances_____.33%430a 14°s 14% 145, 145% 14'2 145% 14} 14! 13% 14! 4,700 
21‘ May 285s Jan 23'a Jan 20 26% July 9 Beneficial Indus Loan com__.__-10 *24 243 24 24 24 24 24 24 244, 24% "300 
T7'4@ Des 10342 Feb 78 Jun 18 872 Mar 10 Cum pfd $3.25 ser of 1946 No par *79 8212 *79 B2i2 *80 8212 81 81 81 81 300 
cpl pa -- === 100 July 30 102% July 23 Cum pfd $4 div ser of 1948 No par *98 101 *938 100 *98 101 *100 101 *100 10072 
245, Des 352 Jan 232 Feb 14 30 %2 May 24 SS Sr eeeeren teyeee, en L , 2614 261% 264%, 261% *26% 2642 26 26% 26 26'2 2,200 
19% Apr 325s Oct 25 Feb 17 3742 May 27 Sieh ts oi as cy tapes nip dnd mas Ses t t 3348 332 32% 33 33 3358 33% 34 3334 34 2,500 
ma ‘eubees — oon 30%s Feb 27 33 _ gun 14 Bethlehem Steel (Del). com_Ng par 35% 35%. 35% 35% 3533 36% X35 %a 363% 35%4 3638 24,500 
133% Dee 150 Jan 125 Mar 16 139 Ye duly 14 vi ee) ee »-100 *133 136% 13344 13534 *133 13544 133% 133% 133% 133'2 "300 
ie = -- =~ 31 Apr 28 37% May 15 Bigelow-Sanford Carpet..._-Wo par 3344 33% 33 33 3334 33% 33% 33% X32%4 327% 900 
13% Deo 18% Jan 9°%4 Jun 16 4% Jan 14 Birmingham Eleciric Co____No par 1058 10% *10% 11 1054 10°%s luv2 1U*2 1014 16%2 €00 
Range for Previous ene STOCKS LOW AND HIGH SALE PRICES 
Year 1947 j Range since Jan. 1 NEW YORK STOCK Saturday Monday | mgr ad Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE July 3! Aug. 2 Aug. % Aug.4 Aug. 5 Aug. 6 the Week 
gdh ag $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
ay 36060 Jan 28 Feb 11 36% July 15 Black & Decker Mfg Co_--_-__ No par 3242 3212 *32'42 33 33 33 33 3 325 54 
12% May K20% Feb x13 Feb 11 19% May 18 Blaw-Knox _ ee No par 1644 18'% 1638 167% 146% 17% 17% es tba , ¥ ‘ 1 po 
18% May 35 Ye Nov 2212 Mar 16 34% May 27 Bliss th See ore 1 STOCK 27% 29% 2812 29 28% 2812 285% 2834 28 2848 2.300 
14 May 18% Des 15. Feb 11 17% May 15 Bliss & Laughlin Inc_____..____2.50 EXCHANGE 1644 16% 1614 16% 16% 16% "15% 16% 16 16 "400 
28% May 41'2 July 32%4 Mar 15 44% July 8 Bloomingdale Brothers______ No par CLOSED “44 4542 *44 45!'2 44 44 *44 46 *43 46 10 
1446 May 244, Oct 21° 3g Feb 10 29 Va Apr 16 Boeing Airplane Co.........i,-.. 5 2344 24%8 2344 23% 2334 24% 23% 24 233— 23%6¢ 3,400 
29% Nov 59 Feb 2738 July 30 37% May 18 Bohn Aluminum & Brass____--_-% 2848 284s *28 2814 28 2814 28% 2854 28 29 1,000 
89 Deo 116 Jan 774s Mar 16 96 Jan 12 Bon Ami Co class A__----_~_ No par 79 79 *77 79 7842 TB 77% T7%2 77% 78 320 
45% Dec 67 Jan 3912 July 30 51 Jan 19 seer No par 3932 402 40 40!» 40 40 39% 40 40% 41 420 
35 May 35 a Feb 204e Mar 4 27% eras )6 ee Beers Te... . 2... 1 22'2 2234 225% 22% 22%, 2336 23% 2334 2234 22% 3,100 
38% May 49% Jan 38 Feb 24 44% Jun 9 eeeen Ge (eer... ...2.........., 15 423, 4234 42% 421% 42% 427% 42% 42'2 42% 42'2 2,500 
} 37% May 55 Oct 42'2 Feb 11 66% July 13 Borg-Warner Corp common__-_-_-- ‘5 585 59! 58'2 59 59 60'2 60% 6112 6042 60%.2 3,400 
882 Deco 102 Sep 88 Jan 2 96 .May 24 34% cum preferred_____--- 100 *915, 94% *913, 94% 92 95 *92 95 *92 946 : 
3% May 6% Feb 33, Mar 16 5% May 15 Boston & Maine RR (assented)_100 4'2 43% 45% 45% *4% 4% 4%%4 434 “4l4 454 600 
32 May 39 '2 Feb 33 "4 Mar 18 42 Jun 25 Bower Roller Bearing Co____--_~_ 3 39 39 *39 3912 *3842 39% 3834 3854 *38 ' 39 2 200 
7 Des 1342 Feb 7% Jan 8 10% May 18 Braniff Airways Inc_-_-----~- 2.59 B12 Sl. B54 8%4 *85, 9 B82 85% BY 8'2 1,800 
81 Dee 96 y Jan 50 Apr 28 71 Feb 10 + #£4™3Brewing Corp of America____-_- 15 “49% 54! *49%2 54 *49'2 54's *49', 54% #49! 54% - 
9% Deo 18% Feb 9's July 20 11% May 15 Bridgeport Brass Co.__-____- No-par 10 40 934 10 934 9% 934 104% 95% 934 2,400 
30 | May 40'4 Feb x2734 Mar 17 36% Jun 9 Briggs Manufacturing ______ No par 31% 31% 31% - 31% 31% 32 32 32 32% 3242 1,700 
23 4 May 3156 Feb 2518 Mar 16 34% May 18 Briggs -& Stratton... ____ No par *30 31¥; *30 31% *30% 3144 31 31% 30%, 31% 400 
30% Nov 63 Jan 2853 Mar 10 37% Jun 2 Bristol-Myers Co common-_-_-_-- 2.50 3048 30% 3042 31 30%8 31 30% 31 *30'2 30% 1,500 
90 Dec 109% Apr 93’, Feb 5 101% Apr 27 3%% preferred __-----___ -__100 *97 99 *97 99 *97 99 *97 99 *97 99 7 
15% Deo 28% Feb 15%4 Mar 16 21% May 22 Brooklyn Union Gas__--_~-- No par *19'%2 195 1942 19% 19 1914 19% 193% 193 19'2 1,900 
-- === 11 July 30 12% July 26 Brown & Bigelow common Peas | 11 11% 11 ll\“%& 11 1l% 11% 11%, 11% lle 4,300 
23% Jun 36 4 Jan 27 Feb 26 33% Aug 5 Brown Shoe Co Inc common __-_-15 31% 31% 32% 32% 32%2 33 33% 3372 337%— 33% 900 
95 : Dec 106% Apr 90'2 Feb 13 97 July 22 $3.60 preferred —......... No par *97 99 *97 99 *97 99 “oT 99 *97 99 : 
20% Deo 2744 Feb 17%4 Feb 14 x22%May27  Brunswick-Balke-Collender __No par 19% 19% 2014 20% *19%2 20% 19%— 19% 20'4 20% « 500 
13% Mav 20% Nov 15% Feb 11 24% Mayl, Bucyrus-Erie Co common__-_--_---- 3 19% 20 20 20% 1958 197 19% 20 1934 19% 4,900 
120 Jan 125 ; Dee 122'2 Jan 6 124% July 2 i. re 109 123% 123" 123 123 *122% 123%. *122%2 123% 122% 122'2 60 
9 May 14% Feb 8 Feb 20 11% May 15 Budd (The) Co common_-_-__No par 10 10% 10's 10% 10% 10% 10% 10% 10 10% 7,800 
) # Deo 86% Feb 65 Mar 30 75 July 12 66 preferred .......:..... No par 1% 7134 70% 70% 7034 71? 710% 71 "17 130 
V4 May 37% Nov x32'2 Feb 13 40 Jun 15 Witinis .etes Cb... oe ce 36% 36'2 37 37 ° 36 37 35% 374% 36% 3654 1,500 
80 Dec 102% Apr 83 Jan 6 90% Jun 21 Buff Niag El Corp 3.60% pia77ic0 *84%4 85 *84%4 BS 84%4 «84° *B3 85 83 B3'2 400 
1442 May 33% Feb 15'2 Mar 8 212% May 15 | No par *171 17% "17% 171% 17% 1742 174% 17% 17% 17% 300 
26 May 38% Feb 2914 Feb 14 43%, Jun 1 Bulova Watch Co Inc__--__-----5 *38'% 392 *38'2 39% *38'2 39 38% 387%. *38%% 39'4 500 
14 . May 22 Ya Feb 1634 Mar 16 24% Jun 3 Burlington Mills-Corp common___t 21% 21% 21% 22 22 22%, 224% 22% 21% 22 5,500 
80 Dec 104% Feb 81 } Mar 31 97 Jun 18 4% preferred _......-...--.-.. 109 *91! 921 9212 9214 *91 92%, 914 91% *91 91% 220 
80 May 100 Mar 792 Feb 26 100 Jun 3 342% conv 2nd. preferred____100 *39 91 *89 91 *89 91 91 91 *90'2 91a 100 
84 . Jun 95 "4 Jan Tl @gF i3 88 Jan 6 3% preterred —......2....-3- 100 *78 83 *78 83 *78 83 *78 83 *78 83 a 
12% May 16% Oct 2% Feb 13 17% Jun 3  #£Burroughs Adding Machine__Noe ae 155 16% 15% 153% 15% 157 15% 16% 1578 16 ,000 
6 May 10 Dec 4 Mar 16 10% July 1 Bush Terminal ...___.._...__._-. 9 9 *8%6 8%4 8% 834 83a 8% *8% 8% 600 
72 Jun 68 Jan 79 _ Mar 16 98 Aug 5 Bush Term Bldg 7% preterred_-100 9742 97% *96 97% *96'4%2 97% 9734 98 98 98 310 
11 Dec 24% Feb 9% Mar 16 15% Jun 2 Butler Bros common___________ *12 12% 123 12% 12% 124% 12% 12% 12 12% 1,200 
79 «=©6©Dec 108% Jan 78 Mar 12 89 Jan 9 442% preferred _______-____ eo *80 82% *80 81'2 *80 8142 *80 81'% 80 81 100 
3 Dec 6 Feb 2% Mar 17 4%, May 18 Butte Copper & Zinc____._______ 5 3% 3% 334 338 3% 33% *3% 31% 3% 3% 900 
13% May 22% Oct 16 Maril7 27% July 14 Byers Co (A M). common.__No par *93'%, 245 23! 2334 24%, 24% 24% 24%, *23'%2 24% 800 
04% May 104 Jan 98'2 Jan 15 105 July 9 7% participating preferred___100 *102'2 103 103 103 103 103 *103 104 *103 104 20 
19 May 27% Oct 235% Feb 11 35% Jun 16 £Byren Jackson Co-_---____ _No per 3034 30° 31% 31% *31% 32 32 32 *32% 32% 300 
24% Apr 34% Deo 27% Mar 17 40% Jun 15 California Packing common__No par 36 36% *36 37 36% 37 37% 37% 37% 37% 2,000 
a1% Dee x55 Jan 52 Jan 5 54 May 28 5% preferred .:-.-.,-..-...-- se #53 55 *53 55 *53 55 *53 55 *53 55 
4 Dec 3% Feb 1% Mar 12 3 May17 Callahan Zinc-Lead ___-___._____ 2% 234 2% 2% 2% 2% 244 2% 24a 2% 4,600 
Br. May 8% Feb 612 Feb 11 8% May 21 Calumet & Hecla Cons Copper ——5 6% 6% 6% 67% 6% 7 6% 7 6°a n 5,700 
1% May 34% Oct 2434 Feb 11 31%May 7% Campbell W & © Fdy__-____ No par *27 28 2742 27% *27% 28 28 28 28% 28% 600 
12% May 17% Feb 10%, Aug 6G 15% May 21 Can Dry Ginger Ale com____1.66% 11 11% 11 11% 11 11% 11 8 8=611% 1074 11% 11,700 
110 Dec 132, Feb 106 Julyi9 119 Jun 2 $4.25 conv preferred_____ No par #10834 109%. 108%4 109 *109 =110% 110% 110% *109% 112 70 
38 0 s«zDee 48% Feb 38% Feb 11 44 Mayl4 Canada Southern Ry Co______- 100 *40 42 42 42 42 42 “41 42% “414 42% 70 
iB Dec 25% Feb 1442 Mari16 x19%May26 $ Canadian Breweries Ltd____- No par *17% 17 *17'4 «617 *17% 18 “17% = 18'% *17'2 18% ~- 
9% May 15% Feb 10 Mar 4 19% May14 Canadian Pacific Ry ---------- 25 15 133 15% 15% 15% 15% 15% o 155, 16 28,900 
33% Nov 47% Dec 38 Marel 47% May 19 Cannon Mills .-_.___-_____ No par 42% 42 Ve 42 42 "41% 42% *41% 42) *41'¥2 42'2 200 
11 Apr 14% Feb 11 Feb 13 18 Mayi15 Capital Admin class A common__.l *16% 1654 16'4 16! 16% 16% 1644 16% 16% 16% 700 
80 May 57% Feb 4812 Apr 21 55 Feb 6 $3 preferred A ____.-.---2-_- 10 #5314 54% *53% 5413 *53% 54% *S3% 54% *53% 54 aot 











For footnotes see page 24. 
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Range fer Previous 
Year 1947 


Lowest 


$ per share 


542 Dee 
102 Nov 
27 Dec 
38 Dec 
12% May 
35%4 May 
6 Jan 
29 May 
132 Dec 
4914 May 
1744 May 
x97 Dec 
130 Dec 
19% May 
19%, Dec 


x177%% Dec 
75s May 


7% Dec 
100'4 Dec 
77% Dec 

4'. May 
1173 Dec 

9'4 Dec 
22% Nov 
1154 May 
20's May 
19% May 
100% Dec 
1042 May 
23 Jan 
40% Dec 
81'2 Der 

342 -Apr 

53, May 

642 May 

4\ May 

8% May 

434 May 

2%4 Dec 

6%4 May 
23% May 
1342 Nov 
3344 Nov 
20'2 Jan 
51% May 
10%4 Dec 
15% Jan 

4% Nov 


32 Dec 
56% Sep 


23 Nov 
96 Dec 
21's May 
37! 2 May 
2744 May 


8 May 
78 Dec 
125 May 
23 May 
85 Jun 
34% Nov 

107 Dec 
27% Jun 
106 Nov 
71 Dec 
42'2 Dec 
14'%4 Dec 
32 May 
34 Dec 
140 Dec 
89 Dec 


Highest 


$ per share 


1542‘ Jan 


128 Jan 


39% Jan 
50% Feb 
21'2 Oct 
45 Oct 

7 My Feb 
47 Dec 


158% Jan 


64 Feb 
28% Dec 


10842 Jan 
156 Apr 


325% Feb 
21% Feb 


22% Feb 
14',3 Jan 


lu+e2 a) 


116 Feb 
96% Apr 


12% Jan 
16% Oct 
14%, Feb 
3514 Mar 
21% Jan 
30 Oct 
27 Feb 


110%4 Jan 


20% Feb 
30'2 Oct 
54%, Jan 


102'2 July 


736 Feb 
12%4 Jan 
12'2 Dec 
8°%% Feb 
15% Feb 
1042 Jan 
6%— Peb 
14% Feb 
38% Feb 
27% Feb 
5334 Feb 
34%% Dec 
56 July 
15%4 Feb 
21 Feb 
742 Mar 
427.4 Mar 
66% Oct 


29% Jan 


111 Feb 


28 Feb 
48'2 Jan 
34% Nov 
11% Feb 
94 Mar 
20%8 Feb 
3442 Nov 
95 Jan 
4334 Jun 


115'2 Feb 


357% July 


109 Mar 
101 Jan 


57 Feb 
247% Feb 
39% Mar 


48% Mar 


154 Feb 
814% Dec 


Range for Previous 


Year 1947 
Lowest Highest 
$ per share $ per share 
141 May 191% Nov 
x61% Jun 6542 Jan 
1140 May 1155 May 
33 May 56 Jan 
87 Dec 105% July 
23% Dec 46. Feb 
18 Aug 22% Oct 
12 May 18 Oct 
16% May 20'% Feb 
8 May 174 Feb 
91% May 17'4 Feb 
8 May 16% Feb 
21% Dee 3254 Jan 
21% Nov 32% Jan 
10 Apr 12% Oct 
11% Dec 224% Feb 
63 Dec 86 Mar 
30% May 3934 Aug 
36 Dec 50 Feb 
36 May 48'2 Oct 
87 Dec 115'2 Feb 
20% May 26% July 
2% May 4 Jan 
94 Dec 23% Jan 
25% Nov 335s Jan 
82 May 14% Jan 
2342 May 33% Nov 
30 Apr 3542 Feb 
4% May 7 Feb 
21 Nov 29% Feb 
104% Nov 108% Mar 
11% May 2042 Feb 
10% Dec 15'2 Feb 
40% May 54%. Jan 
17 May 30 Jan 
1246 May 19%. Feb 
10% July 17%. Mar 
30 Dec 38% Feb 
99% Dec 114'2 Feb 
32% May 48 Feb 
94% Dec 104% July 
11% Dec 20%_ Feb 
04 Dec 106% Apr 
30% Dec 445%, Feb 
85 Dee 110% July 
9 May 13% Feb 
4 = 6May 55% Dec 
6% May 12%) Feb 
35 Apr 55% Dee 
14% May 19 Feb 
1242 Apr 272 Oct 
43 May 55 Dec 


176 July 


10512 Jan 


107 Jan 


Range since Jan. 1 


Lowest 
$ per share 
5% Jan 2 


10042 Feb 18 


27%8 Jan 2 
32% Mar 4 
14 Mari16 
35% Mar’30 

6% Mar 1 
35% Mar 9 


130 Feb 5 


53 Feb 26 
22 Feb 13 
97 Feb 10 


123. Feb 11 


22% Feb 28 
1842 May 2 


16%2 Jun 21 
634 Feb 28 
834 Aug 5 


x30 0 8=6July 30 


7% Jun 18 


102 Jan 2 


79 Feb 4 
7% Jan ‘6 
10% Jun 23 
8g Mar 19 
225% Feb 19 
13% Feb 10 
242 Feb 28 
1753 Feb 18 
90 Feb 16 
9'% Mar 16 
25% Mar 16 
37 July 19 
79%, Aug 3 
4 Feb 11 
7% Feb 11 
9%, Feb 11 
6 Jan 24 
12 -Jan 2 
7¥%Jan 2 
4% Mar 16 
738 Mar 16 
30 §6Apr 15 
14°%4 Mar 9 
35 .Feb 11 
28% Feb 11 
49% Mar 20 
25'2 Feb 18 
45°%s Jan 22 
10 July 22 
14'2 Feb 11 
3 July 6 
46'2 July 7 
31 Feb 18 
52%8 Feb 11 


23% Feb 4 
1 


x94'2 Marl 


20°%s8 Mar 13 
3612 Jan 26 
287. Mar 

7¥e Mar 
78 =Jan 
15%28 Jan 
2734 Mar 


80 Jan 
34! 2 Feb 


mh ee 
CAGVSNUAROONMAaAWH 


26°58 May 


> 
to 
: a 
wn 
+) 
s 
a) 


137 Feb 10 


815 Mar 18 


Highest 


$ per share 


8%, Mar 


110'4 Jun 


32 July 


41°, Jan 


19%4 May 


43'4 Jan 


9 May 


52's Jun 


147'2 July 
6842 May 


39'2 Jun 


105 July 
140 May: 
343, Jun : 


20's Jan 


1873 Feb 


13,4 July 


12%. Jun 
338s July 


833 Mar 


108 Jun 


63 May: 


391%4 Jun 


15 May: 
11 Jun 2 


2812 Apr 


2 May 2 


33. Jan 
267s Jun 
100%4 Jan 
1514 Jun 


3 May 


4514 Jan 
90 Jan 


9 July 
July 
May 2 
July 


& 

6 

8 
5g July 
3 

8 

4 


Jun 


57 Jun 


39%4 July 


7 Jun 


X12'!2 May 
193, May: 


4°, Apr 


63'4 May 


42 Jun 
6574 Jun 


29°45 Jun 


10114 May: 
27 May 
48'2 July 


33. Jun 
10 Jan 


84'2 Apr 2 
21 May: 


38'4 Aug 


176 July 


88 Jun 
41%, Jun 
111'2 Jun 
3442 Apr 
108'2 Jun 


78'2 May: 
47'2 May 
18°, Mar 


3514 Jan 
105, Jan 
36% May 
147 July 
9244 May 


Range since Jan. 1 


Lowest 
$ per share 


153. Feb 11 


61 July 13 


1332 July 1 


34!'2 July 29 
88 July 30 
1934 Mar17 
16 Feb 11 
12% Feb 11 
16 Feb 11 
11 Feb 11 
1212 Feb 13 
1142 Apr 13 
2234 Feb 20 
22!2 Feb.11 
1014 Feb 13 
92 July 29 
6234 Apr. 30 
287s Feb 27 
3512 Feb 5 
36% Jan 23 
90 Jan 2 
20 Feb 13 
2% Feb 10 
96%°4 Jan 2 
2532 July 30 
82 Feb 11 
28°. Feb 10 
2734 July 20 
412 Feb 11 
21 Mar 5 


103% Feb 10 


11% Mar 16 
9 Apr 30 
42 July 30 
19% Feb 11 
11 Feb 24 
12% Mar 31 
95% July 16 
32% Feb 27 
98 %2 July 26 


x34 Aug 3 


94% Feb 10 
10%4 Mar 17 
84% Mar 23 
30% Feb 5 
93 Mar 3 
10 Feb 10 
4814 Mar 17 
6 Feb 27 
46% Feb 11 
14 Mar 16 
19% Mar 9 


x49% Mar 17 


Highest 


July 


July 
July 
23%8 July 
49°% July 
40 May: 


22 

2 
28 
12 
21 


ee bo 
ouuwnwecoce 


17 
13 
20 


$ per share 


183 Jan 
63%4 Jun 


1332 July 


4534 Jan 
96 Apr 


2573 May 
26%4 May 
20°a July 
2078 July 


18%4 Jun 
18%4 July 
1742 July 
32% May 
31%3 May 
147, Jun 
1314 May 
78'2 Jun 
37'4 Apr 
43%4 Jun 
53% July 
104 July 


29%3 May 2 


31, Jun 


106 Apr: 


2938 May 


1173 May 


3638 July 


32 May 2 


6!'2 May 
25% July 
107's July 


x18'% Jun 
12'%4 Jun 
51 Jan 
2734 May 
1514 May 
15%4 July 
16% Mar 
3558 Jun 
106'2 May 
42'5 Jan 
9912 May 
17%. July 
92 July 
40 May 
99 July 
13% May 
63%4 Jun 
10% Jun 
69%4 Jun 
19% Apr 
33) Jun 
55 July 


te 


Nt 


2 
8 
1 
2 
20 
18 
21 


21 


2 
20 
12 

6 
20 
17 
25 

5 
25 
13 
12 
15 
13 
21 

1 
24 
18 
16 
14 
12 


STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Canital Aistines, Inc........2.---. 1 
Carolina Cnncn & Ohio Ry__--100 
Carolina Power & Light___-No par 
Garpenter Stee] Co........--=..- 5 
Carrier Corp common ___.—----- 10 
Conv preferred 4‘c series:_--- 50 
Carriers & General Corp__------- 1 
Case (J 2} Co commont......2--- 25 
9% MrOGGRE ob.n2scntcdense- 100 
Caterpifier Tracte?...__..«d<<« No par 
Celanese Corp of Amer com.-_No par 
$4.75 lst ‘preferred... _~- No par 
7% 2nd preferred______...._-109 
Celotex Corp common__--_-_-- No par 
Se PGI, node ctenensnnce 20 


Central Aguirre Sugar Co___No par 
Centra) Favndry Co...._...- ee 
Central of Ga Ry Co vtc No par 

5’> preferred series B vte_-...100 
Central Hudson G & E Corp_-_No par 
Centra! Ill Light 412°, pfd_-__100 
Central NY Pr Corp 3.40% pfd_100 


tCentral RR of New Jers, ..--100 
Central Violeta Sugar C ~9.50 
Century Ribbon Mills__-__. o par 
Cerro de Pasco Copper Corp__--- 5 
Certain-teed Products___-.-___-._ 1 
coeeen Mets.. Cd. 5 aes No par 
Champion Vaper & Fib com__No par 

64:50 preferred __......... No par 
Ghedker Oav. Mig..............- 1.25 
Chesapeake Corp of Virginia_.___~_ 5 


Chesapeake & Ohio Ry common__25 
342‘> convertible preferred. __100 
Chic & East lil RR Co com__No par 


Ns ke a ean ec eereneseran tale 40 
GRIRENG: OTD (ERO) 0 - enn se 1 
Chicago Great West RR Co com__50 

>: IME: whe hice al 50 
Chic Ind & Louis Ry Co cl] A___-25 

Cte A coca cenee- bacae No par 
Chic Milw St Paul & P yvtc__No par 

Series A preferred vtc_______-_ 100 
Chicago & Northwest com___No par 

ae. ee _100 


Chicago Pnewnat Too] com__No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 


Conv. preferred series A______ 100 
Chicago Yellow Cab___-_____ No par 
Chickashne -Cotten Gij_.....<... 10 
Onitds Ge. common ... =... .2..--.. 1 

SX hs MROTCTTOR. 6 W.. - tern cus 100 
Gm Commer Coe... =... 25 
EE eee 2.50 
Cincinnati Gas & Elec com____8.50 

aa, Sere ae 100 
Cincinnati Milling Machime Co___10 
Cit Financial Corp...__..-. No par 
Cite. temni o 8t 3 3. ee No par 
City Investing Co.common________ 5 

S56 Me. Meererres.... .. «4 100 
eA a a ee ee ee oe 
Clark Equipment Co_.-_------- 20 
CCC & St Louis Ry Co com_-__100 

5‘ non-cum  preferred__-_-- 100 
Cleve Elee Llluminating com_-No par 

$4.50 preferred —___......_- No par 
Clev Graph Bronze Co com______ 1 

S% -preterret...t...x-~60-220 um 100 
Cleve & Pitts RR Co 7% gtd____50 

Special gtd 4% stock__--_-_--- 50 
Climax Moiybdenum____---___ No par 
Clinten. Industries Inc.__...o..... 1 
Gin. SR ots kak .- ame 
Cluett Peabody & Co com____No par 

7% Qeenereee os 100 

2 A 8g, ieee 100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Coca-Cola Co (The) common_No par 
op! Sgt RE A er No par 
Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 
$3.50 preferred _..........- No par 
Cotlins:@ Aikmen_.......... No par 
COsemias “Week IRC... coco ncncnna 5 
Colo Fuel & Iron Corp com__No par 
5% cum conv preferred___-- ‘_.20 


Colorado & Southern Ry com-___100 
4% non-cum lst preferred___100 
4°o non-cum 2nd preferred___100 

Columbia Broad Sys Ine cl A__-_2.50 
Sea 

Columbia Gas System, Inc__No par 

Columbia Pictures common__No par 
$4.25 cum preferred w w__No par 


Columbian Carbon Co___-___No par 
Columbus & Southern Ohio Elec__10 
Commercial Credit common-_-_-_--- 10 

Be, BUST IOe an +-csnenecae 100 
Commercial Solvents _____--- No par 
Commonw'th & South com_-_No par 

$6 preferred series_______._No par 
Commonwealth Edison Co__-----25 
Conde Nast Publishing Inc___No par 
Congoleum-Nairn Inc__------ No par 
Consolidated Cigar ___-____. _No par 


Consolidated Coppermines Corp_--_5 
Consol Edison of N Y com__No par 


eo Oo No par 
Consolidated Grocers Corp___1.33% 
Consolidated Laundries Corp__--_- 5 
Consclidated Natura] Gas____-_-__~_ 15 
Consol RR of Cuba 6% pfd_---- 100 
Consclidated Retail Stores Inc____1 
Consolidated Textile Co Inc___-_10¢@. 
Consolidated Vultee Aircraft__-_ ~~ 1 
Consumers Power Co com__-__No par 

$4.50 preferred ~.....__-_ No par 
Container Corp of America com__29 

4% cumniative preferred_____ 100 
Continental Baking Co com__No par 

$5.50: preterred ..... =... No par 
Continental Can Inc common____20 

$3:75 preferred ......=... No par 
Continental Diamond Fibre_______ 5 
Continental Insurance_______--~- 10 
Continental Motors______._-_--___ 1 
Continental Oil of Delaware__--__ 5 
Continental Steel Corp____--___- 14 
Cooper-Bessemer Corp cpm__No par 

$3 prior preferred_________ No par 


Saturday Monday 
July 31 Aug. 2 
$ per share 


$ per share 
57% 
*108 
STOCK 3154 
EXCHANGE aa 
CLOSE]? 15%4 
*36 
Ty 
434 
146 
59 
3258 
*103 2 
133 
29 


*19'%4 


16% 
ol 4 
#955 
3U+4 
*7% 
*104%2 
*79 
265% 
11% 
*Qlg 
2434 
1642 
27% 
2342 
"99 
11%4 
29568 
3758 
797% 
7% 
14 
11% 
10'4 
18%4 
*13 
Te 
10% 
36 
205% 
442 
341% 
*52 
3548 
65 te 
*10 
1632 
"3% 
*51 
39 
59768 


28 Ye 
*91 
23 
4234 
30% 
858 
*81 Lg 
1842 
3636 
*160 
*84 
3942 
*108 
2718 
*107 
*73 
*45 
15% 
26 
812 
35 
140 
8942 


Saturday Monday 
July 31 Aug. 2 

$ per share 
*158!4 160 


$ per share 


*61 
STOCK *1300 
EXCHANGE 36 
CLOSED "8712 
*22 
2412 
18°%8 
1932 
1542 
16 
a 1412 
25 
2432 
12%% 
*Ol4 
*65 
335% 
41! 
47! 
100 


225% 


2 
2 


3 
100% 
255% 
93% 
33% 
28% 
5% 
23% 
10656 


1434 

"10% 
43 
22% 

"13% 


15% 


34 % 
"9442 
*107% 

5312 


59% 

16% 

29 
*54 


Tuesday 
Aug. 3 
$ per share 


6 

109 
31% 
*3614 

16 


3242 

104%4 

133 
28758 
19'%4 


165% 
9% 
9% 

3042 
7 


*10442 


*79% 
262 
11%4 
*Ql2 
237% 
1642 
2734 
2342 
*99 
*12 
*28 42 
3742 
79% 
7's 
14 
11% 
104 


*8l'eg 
1934 
3614 


*160 


“G4 
3832 
108 4 


*27%e 


*107 


*73 
"45 
15% 
8 Ye 
3478 


*140 


*B712 


Tuesday 
Aug. 3 
$ per share 


157 
61 
*1300 
36% 
892 
21% 
2432 
18% 
195% 
16 
°151%4 
*14'2 
25% 
24% 
125% 
*9 1/5 
*65 
*34 
4112 
46}2 
99 
22% 
a 
100 
26 
+934 
33% 
*28 
*514 
24 
10658 


15 
10% 
42% 
22748 
*13% 
13% 
10% 
34 
9942 


x34 


*93 
15% 

*85 
35% 

*95 
11% 
5342 


8 
58% 
16% 


54 


LOW AND HIGH SALE PRICES 

Wednesday 
Aug. 4 

$ per share 


*6 


*109 


31% 
*36'2 
16% 
36% 


20 
36% 


*160 


*84 
38% 


*108 


267% 


*107 


"74 

*45 
15% 
26% 
8 
345% 


*140 


88% 


LOW AND HIGH SALE PRICES 

Wednesday 
Aug. 4 

$ per share 


156 
6142 

*1300 
3538 


15% 


35% 


*95 


11 


*53 


59% 
16% 
29% 
54 Ya 


N 


Friday 
Aug. 6 
$ per share 


6'6 


109*4 


31%4 
388 
16'8 
36%4 
8 
44 


148 


56'2 
33% 


105 
130 


30'% 
19%% 


1658 
97% 
878 

31%% 


73 


"8 


104'2 


39 
0% 


27% 
105 
22% 
42\%4 
31 
8% 
83 
20 
37% 
190 
85% 
4078 
108 2 
272 
107 
75% 
472 
15% 
272 
8% 
34568 


143 


8812 


Friday 
Aug. 6 
$ per share 
15646 


61 


35% 
91 

22% 
2434 
19% 
197% 
16%4 
16 

16% 
26 

2542 
12% 
10's 
6934 
34 

415s 


ee hoe 


_ 


~ 


> 
— em 1D 


Te! 


et eT Ww _ 


i) 


Sales for 
the Week 


Sitares 


700 

10 
600 
100 


3,000 


100 


2,100 
2,300 


190 


3,200 
14,600 


200 
240 


3,700 


100 


,100 
.200 
,000 
,300 
,600 
20 
100 
900 


1,700 


3,100 
6,700 


400 


1,700 


50 


1,500 


200 


12,200 


700 


4,300 
1,700 
7,400 
1,100 
8,800 
1,200 
3,300 
13,600 
6,500 
8,000 
2,600 
1,000 


100 


7,500 
5,100 


300 
1,500 
160 
100 


16,100 


3,500 


1,300 
7.800 
1,100 
1.200 
40 
5,500 
2,200 
“10 
2.200 
160 
1,400 
39 


2,900 
2,500 
3,100 
3,300 
10 
500 


Sales fer 
the Week 


Shares 
1,000 


110 


3,109 


10 
600 
,900 


10,600 


,600 
460 
240 


,200 
000 
.600 
300 
100 
800 
800 


6,800 


670 


2,700 
53,100 
1,100 
9,200 
1,400 
3,000 


200 


1,500 


1,400 
,800 


1,100 


300 
.400 
,600 

200 
,100 
,400 
,100 
.040 
,000 


800 
100 


4,400 


600 


1,500 





For footnotes see page 24. 
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Range for Previous * STOCKS LOW AND HIGH SALE PRICE 
Year 1947 F i a - ICES 
Lowest Highest a ate! A NEW YORK STOCK Saturday Monday Teesday Wednesday Thursday Friday Sales for 
good sae g EXCHANGE July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 Aug. 6 the Week 
$ per share per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
12% Jun 17% Oct 13. Feb 11 20% Jun 18 Copperweld Steel Co 18 18 18 18 18 18% 18M 18! 18 18 1,200 
44 Dec 55) Feb «6 42% Mar24 09 48S May 20 Convertible pref 5% series____8@ ©4634 477% “47 «47% 46% 47 4612 4745 $46% 477 “40 
12% May 20% Fed 10% Feb 11 = 15% Jun 15 Cornell Dubilier Electris Corp__—_1 STOCK 1154 115% *1154 12 11% 115 113 ~ 115% 115% 1152 600 
51% Dec 61 Jan 50 Feb 13 574 July 14 Corn Exchange Bank & Tr Ce. EXCHANGE 52% 53% 53 53% 53 5304 5! 2 534 53 g 531 040 
18% Dec 32% Feb 18% Feb 5 23% Jun 11 Corning Glass Works commen____8 CLOSED 1834 loa 1834 1834 19% 19 = math 1 7 20 4 1,600 
68% Dec 105% Feb 92 Feb 9 97%4 July 1 3%%% preferred 100 97 97% “97 =—s« 98 °97. 98 97. 98 “97° 9 se 
88 Dec 105% Jun 92 Jan 12 98 July 21 Cum pfd 3%% ser of 1947__160 97 98 98 98 *97 98 07 Se 98 ro 130 
61% Sep 75% Jan 59 Apr 30 66% Mar 24 Corn Products Refining CR 61% 62% 61% 61% 61% 615 52 62 69 aie > 80 
170 Dec 195 Aug 169 Feb 6 177 Marig 7% preferred 16942 171% 7 71M 71% 171. a 7 ewes = 
4% Deo ou den 4 Marié ca Sues Ged ton ” 1 a ai i oe — 171% Lit 171% 17136 170 17133 30 
‘ « —— 8 2 
2% Dec 4% Jan 2% Aug 4 3% Feb 2 Coty International Corp____-_-____l 2% 234 2 . oa de e. oe 7 oan 11 360 
26% May 40% Feb 29 Feb 13 39%, Jun 14 Crane Co common 28 34 34% 34M 34% 341, 351 24% 35 51% 51, 2'3 ms 
97 Dec 10% Mar 95 Febill 98%2Jun 2 3%% preferred 100 96 97% ©9597 97. 97 tn F eae. erhe a0 
11% Dec 16 Oct 9% May 13 13. Jan 15 Creameries of America_— 1 10's 10% 10 1034 10% 10! , 10% 1 I :. ; + % aos 
22% Dec 30 Jan x21 Maris 24% Jun 8 Cream of Wheat Corp (The) 2 23'2 23% 23 23% 23 23 23% 23% 3 231, 1,000 
in saat = in 17% Feb 11 26% May27 Crown Cork & Seal new com_.2.50 2034 2134 21% 21% x21% 213 21%4 217% 21 (21! 6.400 
41 Dec 562% Mar 42 Jan 2 “46% Mar 6 i LS —__No par 42 44% 21% 42% #42 : 42, 42 ‘ 4214 42 42 . 200 
25 Apr 34% Oct 26% Mar16 34%. Jun 1 Crown Zellerbach Corp com___---- 2 30% 30% 3044 30% 30 303s 30% 30% 1934 301 4.506 
98 Dec 108% Feb 91% Feb 24 103% July 14 $4.20 preferred__-_______ __No par 99 9934 *99 100 100% 10014 992, 994 993, 100 189 
105% May 130% Oct 102%Feb 18 129 Jun 1 $4 2nd preferred_______ No par 112% 113 112%4 113% 112 11234 11243 114". 121s 1123 590 
22% May 37% Feb 22 Feb 10 28% Jun 14 °#12Crucible Steel of Amer com__No par 243, 24% 25 25 25! 255 2514 251 ‘saat ef ; 1 7 0 
66 Dec 06 Jan 66% Mar 17 8% Jun 2 5% conv preferred___.___.____100 7342 75% 13%  T3% 74 “ 74 ‘ 73 : 75 4 74 ' 4 : 30 
22 May 34% Oct 26% Mar 2 34 Jan 17 Cuba RR 6% non-cum pfd____100@ 27 27% 28 2842 23% 293 29% 29! 29% 29 1 ae 
13% May 21% Jan 12% Feb 11 17 Aug 6 Cuban-American Sugar common-_-_10 15'2 16 1534 16 157% 16% 1 16's 161. 7 1608 
165 Jan 165 Jan 155 Apr 21 177 Jun 4 7% preferred 100 *160 180 160 180 *160 , 180 . ‘ian : 180 . 0. 184 i 
12% Deo 17% Sep 10% Mar 9 1334 May 21 Cudahy Packing Co common__-._16@ 10°, 10% 10%, 103 10% 11}! 111% 113 1 ste } 
82% Dec 101 Mar 81%. Jan 13 88 July 30 4%2% preferred 100 *86% 91 861% 91 , 86% 89 : 9 Ke y nies 
x16 Dec 19% Feb 14% Aug 4 17% May 18 Cuneo Press Inc 5B 14%, 1434 15 15 14%, 143 is rH aa 3 143 
24% Oct 27% Nov 1384e Feb 27 2442 Jan 13 Cunningham Drug Stores Inc___2.56@ 1973 19% 1934 19% 1915 191, 19 19 sass ote 308 
6% May 12% Feb 7 Feb 11 13! July15 Curtis Pub Co (The) com__No par 11% 11% 11% 115 11% 11% “11% ee ewe 2" 
113% Jan 147 Dec 122% Feb 17 150 Aug 2 $7 preferred___._..ut____No par 14834 150 149 150 *147 : 1493, “14? ‘ 14934 7 ‘aa O90 
66 Jun 70 Mar 48 Maril 61 Mayl14 Prior preferred No par "5612 57} 57 57 #561 a7 57 pe aoa — a 
4% May 6% Feb 4% Feb 11 = 12% July 21 Curtiss-Wright common —--_--—1 x10% 10%, 10 10% 10. 10% "934 10% + er aan 
22% May 21% Dec 18% Feb 13. 27% July 29 Class A__ X25%4 27 2534 26% 26% 267% + Ay th enit Pt - Me 
pr 13 an 27 137 July 2 Cushman’s— Sons Inc 7% 3ta_ 100 *132 140 #132 ©1140 *13: 4 +13 *132 14 
18% May 30% Feb 21% Mar16 x31%May26 $$ Cutler-Hammer Inc__.___.__No pas 28% 28% 28 281 ‘=. th . ~ 44 2, +o Su 1,500 
19% Aug 26% Sep 20 Mar 16 30%, Jun 10 Dana Corp common *25! 25 37 2512 253 25% 25% 251 2 951 ‘ f 
90% Nov 97 Sep 874% Mar 4 9442 Jun 24 Cum pfd 3%% series posewnnaal, *91 92% ©9134 9234 pot caae 91 353 =. mf , “- 
14% May 23% Oct en aed m ear aoe 2 — eee Seep common_-__2.560 *15% 16 "15%, 16 16 16 *16 16 ; ©1534 16! 100 
i. 0 ov. gee ¢ Jan preferred —- _20 1733 173 ©17 *17 75 ° A yen te 
16% Jan 24% Oct 18% Feb 14 2834 July 14 Davison Chemical Corp (The).-—1 25! ‘4 2534 o3a! mate 3a Ys a4! 4 sane 3% Abs, 2 300 
84 © Deo 35% Jan 24% Feb 25 31%,Aug 4 Dayton Pwr & Light common-.__7 30 30 30-303 301, 3134 3034 31%, 30. «31 4.400 
62% Deo 101% July 84 Jan 2 94 Juni17 Preferred 3.75% series A______100 “8814 891% 89 «= 39 *8814 89 “8814 89 *8814 BS 50 
84 Dec 101% July 85 Jan 5 94 Jun 10 Preferred 3.75% series B__-__109 89 90! 90 90 *90 9114 *90 : g1! 90! 51! 30 
12% Sep 23% Feb 11% July 30 155% sen 5 Dayton Rubber Co 500 11% 12 113%, 12% *12 1215 121% 12%, tt tt 700 
11 Sep 20% Feb 8% July 9 1334 Jan 9 Decca Records Ine. 500 9% 9% 9 914 8% 87 334 8 + g1 a5, 2 600 
33 Aug 45% Oct 30 Feb 20 42 Jun 15 Deep Rock Oil Corp 1 *35 35M 3514 3536 36. 36 53, 253, Sle + “700 
31 May 46% Oct 35% Mar 16 46% Jan 2 Deere & Co common___.____No par 37 3734 37 37} 365 3712 365 . 371, 36 3618 9 600 
39% Deo 38% Feb 20% Feb § 34s May 24 7% preferred 20 3042 31 30% 30% £3034 31 313i x31 31% 1.000 
“4 4 Jan 5032 Jun 24 elaware & Hudson__-__________100 3% ; 53 5 Me 3 33 1 7 473 2. 
6% May 10% Feb 7% Feb 11 13% July 12 ea Lack & Western___-_--_ 50 107, 46% , oe nic 1% a8 rit ia HM 4 MM 6600 
nver & Rio Grande West RR . 
6% May 19% Dec 14% Feb 11 3934 July 15 Escrow ctfs for com__._.______108 35 351% 3412 35 353, 36% 3 37 3534 357 3,600 
25% May 44% Dec 32% Mar 16 58 July 15 Escrow ctfs for pfd__________100 52 53 5214 52M 5342 5324 314 54 527, 53! 3'300 
20% Deo 27% Mar 20 Apr 9 21% May17_ Detroit Edison __20 20% 21% 2074 20% 2034 207% 203, 207 20% 21 6,000 
69 Aug 62% Oct 58 Jan 6 60%2Jan 9 Detroit Hillsdale & 8 W RR Co_100 58 «65 ‘58 65 "59 «64 - 59%, 64 
10% May 13°8 July 10% Feb 11 13% May 24 Detroit-Michigan Stove aaa | 123% 12% 12% 12! 12 3 123; 123% 12 23% 12%, 12! 600 
17% Jan 2634 Oct 22% Mar 18 26 Jun 1 _ Detroit Steel Corp 74 24 24 04 0931, 233% 937, (24 andl ~ tia 300 
16 Oct 22 Jan 124% Mar 30 16% Jan 10 De Vilbiss Co__ —- 123, 13% *123, 13 127%, 127 123, 12 12%, 12 600 
20% May 31% Feb 22% Feb 21 28%2 Jun 2 Devoe & Raynolds class A____.12.50 2234 2254 1214 22% 22} 223, 223 23 231g 2312 3 500 
35% Apr 47 Jan 35% Mar 12 44, Jun 10 Diamond Match common____No par 40’ 41 40'4 41! “40. 41%3 40% 41! 397% 41 "300 
42% Nov 50 Jan 3R Feb 13 46% July 2 6% partic preferred___t____._2§ 45 4514 45 45 : 443, 44 4 441. 4414 43% 45! 500 
17% Dec 24% Feb 1434 Aug 3 1934 May 38 Diamond T Motor Car Co_._._.__.32 15% «615! 1444 1434 147% 154 1534 1534 lt ; 16 1 100 
11% May 18% Jan 13. Mar1@ = x19%4 May 21 Distill Corp-Seagrams Ltd__-._-__.3 16°s 16! 16} 16! 16! T 3 1¢ a, 1655 16) 16° 8,200 
15% Dec 19% Oct 14% Mar12 19% July 2  Diveo Corp. -_-- 1 15%4 16%, 16 (16 “15%, 16% 163, 163 iGla 163 "30 
= rt ae re aoe A | 41 Jun 2 _ Dixie Cup Co common_______No par 3442 36 34 34 *34 ' 3514 4 34 ’ 331 ; 35 500 
a Oc 2 Mar 56 Apr 21 Class A ..... No a 5 5 ‘52 5¢ ref 5 ~> ieee 1 
19% Dec 34 Feb 14 July19 23 Jan 5 Dr. Pepper Co No bar 4% 13 i ee 14% 18% hae aa aa oan 
28% May 39% Oct 29 Feb 13 40 Jun 16 Doehler-Jarvis Corp___._-___--__B 3514 354 25 35! 3534 36 36 (362 353, 353 1,900 
16% May 2142 Jun 14% Jun 22 19 Feb 24 Dome Mines Ltd No par 14%, 14! 14% 14's 1412 149 14% 14 ‘ 143, 1435 4.400 
45% May 76 Jan 4742 Jan 2 67% Apr 15 Douglas Aircraft —____._.__No par 5439 05 54'. 54% 5455 55! : 54 54 m 5214 53 '2 2'300 
36% Sep 42% July 32% Feb 2048, July 12 Dow Chemical Co common_—-—18 44% 46% 1414 45% 447%, 463% 4544 46% 44°35 4542 8/800 
e fo Jun 15 4 preferred series A___..._No 2 2 21 ly ly ‘ * ‘ : "s 
Bl%e Des 104% Oct 90 Feb 13 ios: Jun 21 _ $3.25 2nd preferred ---—--No par 01% 102% 102% 108% «102 102% 102% 103% 101%» 102 1,200 
14 May 23. Dec 21 Jan 6 31% Jun 21 #£Dresser Industries common_._._80e 25% 26% 255% 26% 26 2614 263 7 26% 263 3,600 
80 Dec 98% Feb 83 Jan 2 98 July 16 334% conv preferred____ttt__-_100 *96! 97 “96 4 97 +96 97 ‘ 97 . 97 96 : 99 , 100 
10% May 19 Feb 12% Feb 11 20 Mayi5 Dunhill International___-—-__-.1 *15%4, 16 “15% 16 15 15% °15 16 15% 157 200 
173 ov 7% Nov 12% Mar 11 18 May230 Duplen Cor ............ —No par *15 1534 15 15% 1434 1434 1434 1434 1434 14% 1.200 
May 197 July 164 Mar 18 188% July 9 Du Pont de Nem (E I) & Cocom__2g 175% 177! 1741 175% 174 175! 176% 177 76 771 5 
115% Deo 129% Au 13% J 2 He 7 174 sa 52 7 ioe 76'4 77 176° 1772 4.500 
‘4 g 1 an 28 124% Jun 17 Preferred $4.50 series__t_t_t_cNo par *118's 118'2 118*s 118% 116%, 118! *118' 119% 1183 9! 2 
92% Dec 107% Sep 94 Feb 11 99%Jun 3 _ Preferred $3.50 series____N 97. 97M 33, 97 7M, 97% 7%4 97% yt, OT 200 
110% Sep 115% Jun 112%Apr 7 116 Jun 22 Duquesne Light 5% Ist pid 160 4115" 114ie 114 “114 115 114 15) 14 115" ~~“ 
7 a ° 2/2 of, * o *11 5 '2 
14 Deo 19% Mar 13 Mar 15 15% Jan 2 D W G Cigar Corp _8 #13 1344 ‘13° 134% *13 1334 13 1334 13% 13%2 oes 
Range for Previous STOCKS v 
rear 1947 , paws KS LOW AND HIGH SALE PRICES 
Rens car ag , Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
ig ; ma a y OW “A pg EXCHANGE July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 ° Aug. 6 the Week 
SMaTE 3 s per share per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
19% Jan 25% Aug 19% Feb 27 25% May 27 Eagle-Picher C 34 34 g . ‘ : 
16 Nov 24% Apr 14% Aug 2 20% May sa age oe Mag 1s 21% 21% “212 21% oe =. , Sette 
14% Dec 51 pd saan re g 2 20% May 18 Eastern Airlines Inc 1 1414 14% 14'4 15 14%, 15% 153 16 15% 15% 7.900 
42% May 48% July sate ond sd po te R nape Stainless Steel Corp____.___8 STOCK *17% 18% 1734 173% 18% 18% 1842 19 18% 18%. 1200 
163. Dee 198% Oct 162%Jan 12 178 gun 17 astman Kodak Co common____1@ EXCHANGE 4114 41% 41% 41% 41% 42 41%, 42! 42 42% 6,000 
42% May 5734 Dec 47% Feb 28 3S oun 37 6% cumulative preferred___109 CLOSED *164 168 “164 =: 168 *164 168 166 166 167 167 90 
18% Dec 25% Feb 17% Feb 13 ae * pl Eaton Manufacturing Co_— 4 63 63% 63% 63% 64 641% 6414 64! x62%_% 625 1,300 
a 109 Pep z a + ten May 17 Edison Bros Stores Inc comm 17% 17% 1714 17% 17% 17% ad ber 18 175 18 800 
Ss ar 8 924%2 Jun 1 444% preferred 1 “¢ 91 \ =¢ Va *9 911% 90 91! 9142 g1! 
15% Aug 27% Feb 13 Mar16 16% J 2 6«£ 90 9142 eT8) 9112 90 112 1 91 100 
106° Deo 11112 Feb 102 Feb 24 106 Jan 12. 4! preferted- nn 108 1342 13% 13% 13% 13% 13%4 13% 133 13% 13%. 2,600 
., May . 8% Feb 5% Jan 5 85% pig 24 Ps hag oles tas Ok 108 99 103 99 103 *99 »=—«:103 99 103. 99 103 
Ma 653, F 8 a | 7s 7 q *7 T7M%, 7%, 7% 7 7 600 
10% vo 16% a br — * > Jun 1 Electric Auto-Lite (280) — el 47 48 4714 47% 47'4 48 47%2 481% 47 47% 3,200 
33% M \, e 16% Mar24 Electric Boat common 15 15 145, 15 15% 15! 144, 15 143 1444 1,0 
ay 39% Jan 32% Feb 19 373, J , ° 35: ed 
2 Bep 3%. Jan 1% Feb 7% un 10 Convertible a ae 3612 36% 2534 37 *35%, 37 3534 37 *353 37 300 
11% May 19% Pep oie ~— 11 4) May 24 Elec & Mus Ind Amer shares 15% 134 158 13% 154 15% 15% 1%% 58 1% 8.100 
148 Deo 171 July 130 e on 2 Bde — vet ver Aig Light com__No par 2034 21 20'2 21% 21 2112 21%° 217 21! 2156 7,900 
135% Deo 156% Feb ie referred___-________No par 155 155 155 155 “155 156%, *155%4 156 156 1564 700 
47 Jan 57% Oct = to 22 — 8 ee No par 137 139% 13915 139%  *139 139%2 13914 140 139% 139%4 fn 
18% Deo 24% Mar 14% advan 9 ectric Storage Battery____Ne par *§3 5414 53 54 *53% 53% 53% 533 53 4 5334 1,000 
2 Feb 19 17 Jan 6 = Elgin National Watch Co__ 18 #15! 153 15% 15% *15 15! 15% 153 15 15! 200 
ee = = eg bord 4 27% Jun 14 Elliott Co common_-_-------____ 10 -_— * 24%% 243% 2454 25 25 25 bats 241, 1,300 
a ee ee ee kee Oe nce ncee 50 $6342 67 6434 67 “6468 65 67 63.67 
“6% May 59% Oct 53 46 v2 y ie | eos --50 *45 47 *45 48 *45 48 "45 48 45 48 
55% Feb 13 76 «Jun 3 El Paso Natural Gas 2 °6 ; 7 1 71 7 r 
9% May 17 po 12% Feb 11 Le d 66 68 66 66 66 67'4 6742 67'2 67'2 67'2 1,700 
Ry ape — ~ 9% Mar i8 rtf pd ; arson Electric Mig os 17% 17 17% 17% 17% 17% 17% 17% 174 17% 1,800 
11% Deo 19% Jan $0 dan 3 134 2 ped 9 bts Radio & Phonograph-_-_-_8 12% 12% 123% 12% 12% 12% oe i 12% 12% 1,100 
27%, May $8 Apr -x293%4 Sun 22 =e Ys = y ‘ oe District Electric Co____l1@ *15 15! 15% 15% *15 15% *15 153 *15 15'% 200 
102 May 107 Mar 97 Feb 27 104 io 10 _ icott Johnson Corp common__28 *32 33} 32 32 3134 32 31%% 32 32% 3212 1,300 
3% Deo 4% Dec “3 % n 1 @ preferred__- 109 *100'% 101 100'% 100% 100% 10012 100'2 100! *100's 100'2 120 
. @Jan 5 5% May 28 Equitable Office Bldg 1 3 3 “43 vi 3 3 3 1 3 ; ; 
6% Deo 12% Feb 9% Feb 11 16% July 12 43% 43% 4%% 4'4 4%% 436 43% 4'2 4%% 4%% 2,200 
7% May 67 Feb  so%red 11 GS% JUV 15 S% prefersea s jo par 14% 14% 14% 15% +, lle Bh = oe 13,600 
3 Nov 85 Mar 64% Mar13 68% Apr 14. Erie & Pittsburgh RR a——* tee - a. a gD Hy 400 
71% May 135 Feb oe? mee “a 4 2 one 4 rie & Pittsburgh RR Co____._8@ 63% 67 *63'% 67 *63% 66 65% 65% "6442 65'2 10 
17% Dee 24142 Feb x14 efor 17 ont an 14 Eureka Williams Corp__--__ 8 6% 6% 6% 6% 6 6% 6's 6% 6 6 1,400 
1 v, 0% May17  #2Evans Products Co Vy 3 3 3/ 5 aa 143 15! wane 
0% Nov 25% Jan 7% Mar 17 liw Jen 5 8 1412 14% 1434 14% 145, 15% 2 15% 15 15 1.700 
32% May 50% Oct 38 Feb - eee sae 1 8%, 8% B42 8% 8% B44 BM BM 8% 8% 800 
% Dec 13% A _, red 10 49% May 3  Ex-Cell-O Corp 3 42 49 #49 43 42% 4215 #42 421 42% 491 
ug 5% Aug 6 7% Mar30 Exchange Buffet Corp_..._™t‘_c.m_2.56@ #6 6M% *6 6 6% 6's 6 an 574 6 600 
eo Ma 6 F 
26% Jan 31% ~ <% Mor 9 54% Jun 10 Fairbanks Morse & Co___._No par 46 46 *46% 47% "46% 48 x4612 46% *464%4 4712 300 
po ms b. ry ar17 31% Jan 5 Fajardo Sugar Co of Porto Rico_2g9 30% 30% 2934 32% 29%" +30 29'2 295% 2934 2934 7,500 
4% May 9% Feb o Apr i4 24, Apr 23. Falstaff Brewing Corp_—_______1 22 («22 22 22% 22 (22% *22 48-22% 22 22% 1,500 
; 4Mar 4 11%Jun 16 Farnsworth Televis‘n & Rad Corp_t 7% 8% 1% 8% Be 812 84 Be 1% 8 44,400 





For footnotes see page 24. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 Ang. 6 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
11% Dec 14% Dec 11 Feb 20 1542 Jun 18 Fedders-Quigan Corp 1 14% 15 15 15‘ 15 15 Ya 1442 14% 147%, 14% 6,700 
32 May 42% Mar 35% Feb 11 43 Jun 3 Feaerui Mining & smelting Co..3 39 39 *38 40 40 40 *39% 4042 397%, 4014 400 
16% Dec 23% July 16 Marli 20% May 22 Federal-Mogul Corp STOCK 16% 16! *16'2 17 *165— 17 17 17 17 17 500 
9% May 14% Feb 8¥e Aug 6 1248 May 18 Federal Motor Truck__._.__.__No = EXCHANGE *8% 9 85a = B84 S'2 8% Bi, Bl, 8'_ 88% 1,600 
19 Apr 28% July 20% Feb 10 31% May 14 Federated Dept Stores com___No par CLOSED 28% 2814 28% 28% 28% 2842 28% 2854 28%, 28's 2,400 
97% Dec 107% Jun 90 Feb 9 9942 Jun 15 4%% convertible preferred__i00 *96%2 97! *9642 97% 96% 96% 98 98 *97 98 40 
20 Dec 26% Feb 20 Feb 10 24% Jun 1 “Felt & Tarrant Mfg Co_._._._.__5 21% 21% *21% 21! 21% 21% yas 21% 2° 21% 400 
20% May 26% Jan 18% Mar 17 2642 Jun 9 #£=¥Ferro Enamel Corp_____.__...._1 *22 2212 22 22 22% 2214 *22% 23 2242 2212 300 
46% May as Feb 63% Feb 28 68 May28 _ Fidelity Phen Fire Ins N Y 10 *59 60 *59'2 60 6044 60% 59%2 5942 59'2 592 349 
42% Jun Feb 43 Feb 11 53 Jun 29 Firestone Tire & Rubber com.___25 47% 48 45% 47 46% 47 44 4514 4vue2 47% 2,400 
104 Sep 107% Aug 104 Feb 14 107% Jun 7 4%% preferred 106 *106 «10675 °106 =: 1065 *106 106% *106 »§=106 7% *106 =: 10578 
51% May 62% Dec 49% Mar 16 an v4 July 12 First National Stores__...__No par *57'2 58! 58 58 58 538 *58 5858 5734 5734 400 
14% May 21% Jan 14% Feb 20 ¥g July 12 ‘YP irth Carpet Co__._..__No par 18’ 18'4 18'2 18° 19% 19% 19%, 20 2u 20 1,800 
24 May 39% Oct 31% Feb 11 42% Jun 14 Flintkete Co (The) common__No par 34% 3442 34% 34% 34%, 35% 3542 35% 35's 352 3,900 
99 Dec 110% Feb x98 Feb 26 x104 May 27 84 p par 101 101 101% 101! *101 102% *10142 102'2 101'2 101'2 130 
30 May 41% Jan 30 Feb 26 36% May 26 Steve Co. No 2% 33 33 33 3242 BB 32% 32% 32 32% 1,300 
13 Dec 17% Jan 13% Feb 21 15% Jun 24 Plorida Power Corp________-___7% 1442 1442 14'2 14% 1442 14% 14%, 14%, 147, 147% 1,200 
18 May 24 Aug 14% Mar 19 21% Jan 6 Florsheim Shoe class A___._.No par *15 15%2 *15 15% *15 1542 15 15 *15 15'2 100 
14% Jan 40% Dec 23% Feb 11 4042 Jan 12 Follansbee Steel Corp____ _10 2932 30'4 295, 29% 2934 30% 30 305% 30 3014 5,300 
9 May 15% Feb 9% Mar 17 12% May 24  #FPood Fair Stores Inc 1 1053 1052 *10! 11 10°s 105s 10%4 10%s 103, 10%% 1,000 
a das ae 33 Feb 24 47% Jun 14 Food Machinery Corp (new)_._-10 38 3812 38 38 38 38 38 38 \e *37'2 38 4,300 
91 Dec 110 July 89 Feb 3 195 Jun 21 3%% cum conv pfd_________- 100 99 99 100 8100 *98'2 9942 99 99 99 99 290 
19% May 32% Dec 24% Feb 27 38 Ye May 21 Poster-Wheeler Corp common____10 34 34%4 34 3412 34% 3442 34 3454 *344_, 34'2 2,300 
23% May 26% Jan 22 Mar16 25% Jan 5 6% prior preferred__________-_- 25 *2358 2376 235% 23% *23% 23% 23% 23%8 #2334 24 90 
12% May 25% Jan 12% Feb 26 16% May 21 Francisco Sugar Co____----- No par 133% 1: a% 13%, 14'%4 14% 14% 144% 14'2 1434 145, 1,600 

on. ‘ma 8% Apr 6 10 May 15 Franklin Stores Corp... __-- 1 *83, B58 =—8 34 B34 B44 844 87% *8%% 9 500 

38% May 50% Feb 35% Feb 13 47'42 Jun 1 Freeport Sulphur Co______-_--_-~- 10 434 43% 434, 43% *43 43a 43 43 43 43! 2 800 
Nov 22 Jan 10 Feb 18 12% May 18 Froedtert Grain & Malting Co Inc_1 *10% 11 *10%4 + ti 2 10% 10% *10%—8 1054 *10%— 1054 100 

18% Dec 39 8=6Jan 17% Mar 12 24% Jan 5 # #=Fruehauf Trailer Co common-_-_---_ 1 20%8 21% 20% 20% 21 2053 21% 20'2 205s 2,500 
17 Dec 103% Mar 77% Mar 29 84 Aug 4 4% cum preferred 100 *83'4 85 8344 33! 82%4 84 *83 8454 *83 8454 280 

8% Dec 17% Feb 6™% Mar 16 10% May 21 Gabriel Oo (The)_____-__-...-_-1 #734 8 71% 73% 8 8 7% 68" "1, § 600 

5% May 10% Oct 7% Feb 11 10% May 22 Gair Co Inc (Robert) com________1 8% 8% B's 8% 8% B8Y% 8'4 Bla Bi, 8% 3,600 
18% Jun 21 Jan 18% July 30 20 Jan 5 6% preferred_________________ 20 *18'%, 1834 *18% 18%4 *18% 18% *18'2 1854 "1842 18%4 
1242 May 17% Feb 12% Feb 27 17% July 21 Gamewell Co (The)__._--._No par *16% 17 17 17 *16% 17 *16 17 *16 17 100 
14% May 22% Dec 18 Feb 13 23% Jun 16 Gardner-Denver Co _________No par *185, 19! 1942 19% *19 19% *19 19% 19 19 200 

4% July 9% Feb 5% Feb 11 9%4 May’20 Gar Wood Industries Inc- com__--1 7%. 8 1% 778 8 8 8 814 71% 715 2,300 
26% Aug 43% Feb 30 Jan 6 45 May 20 44%2% conv preferred_______-__ 50 *37%2 39 *37'2 39 *37'2 39 39 39 *38 39 100 
14% May 23% Dec 18% Feb 13 264% May 4 # #=Gaylord Container Corp_____- 1.66% 2142 21% 21% 21! 21% 22 22 22'2 2144 22 1,600 
10% May 160 = Oct 11% Feb 13 18% May 15 General American Investors com__1 16 1648 16 16%8 16% 16% *1642 16% 1642 16'2 2,900 
100 Nov 109 Jan 99% Mar24 10534 Jun 30 $4.50 preferred _....______. __100 *104'% 106 *104'% 106 *10442 106 *104 106'2 *104'2 106 , 
48 Apr 58% Oct 50% Mar 11 632 May i5 General Amer Transportation_____ 5 52% 52% 53% 53%. 53 53 Ya 53 9312 S2'2 S2'2 1,400 

z101 Dec 102 Dec 100% Jan 6 106 May }? $4.25 pfd series A___.___.__No par 104 104 *104 105 *104 105 *104 105 *104 105 200 

9% Oct 13% Feb 8% Feb 28 11% July 13. General Baking Co common______58 105% 105% 10% 105% 10% 10% 10% 10%4 1032 10% 1,109 
149% Dec 185 July 146 Apr i 159 Jun 1 $8 preferred___._.__________ No par #152 155 *152 155 *152 1545 *152 153 *152 155 ; 
11 Dec 18% Jan 9% Mar 17 14%, May 3 General Bronze Corp_____________ 5 *11% 1234 *1134 12% *11% 12% “11% 12% 12 12 100 

8 May 14% Feb 9% Feb 11 15 July 14 General Cable Corp com___-_- No par 13 135% 13% 13% 1342 13% 13'2 13% 13'%— 13% 6,200 
71 Apr 83% July 73 Apr 22 82 Jun 21 4% ist preferred____________ 100 *7915 80 7942 80 80 80 *B0 80!2 *80 80'2 160 
37 Sep 47% Feb 34% Mar 10 44% July 15 4% conv 2nd preferred_______50 #390 «41 #3914 42 *40'2 421% 40 40 *39'2 40 100 
23% Dec 33. Feb 20% Feb 27 24 Jan 2 General Cigar Co Inc com___No par 21% 21% *21 21% 21% 21% 21 21% 20%4 21 700 
137: =s«zDec 160 Jan 130 July 29 144 Jan 28 7% wpreferred___._____.______ 100 130%. 132 131 132 *131 13242 132% 13242 *131%2 133 110 
32 May 39% Feb 31% Mar 11 43 May27 #£.General Electric Co___._.__._.__No par 38 3836 38% 3812 3734 39% | ‘ 26,700 
34% Dec 45% Jan 34 Mari9 41 Jun 8 #£General Foods Corp com____No par 39 3942 3958 397% 392 40% 40 40'4 3978 39:4 6,300 
87 Dec 103 Aug 88% Jan 2 96 Jun 2 $3.50 preferred___________No par #921 94 "92ly 94 93 93 *92%2 YSt2 *ys2 93) 200 
10% Dee 16% Mar 9 Mar1i3 13% Jun 17 General Instrument Corp______---1 9% 10% 10 10 10%3 10% 10%. 102 10% 10% 1,900 
43 May 54% July 40% Feb 1% 50% May 15 General Mills common______No par 47 48 47 48 4812 48% *47% 49 4812 48'2 1,400 
123. ~Dec 131% Feb 118% Feb 25 128%2Jun 2 5% preferred________________100 12134 122 12134 122 *121% 123 *1l2l% 123 121%8 122%s 90 
100 Dec «x Feb 97 Feb 10 108 Jun 3 3%% conv preferred_________100 *100 102 “100 102 102 +102 *100%4 1063 x100!2 100% 200 
61% Jan 65% Feb 50% Mar 16 65 Jun 24 General Moto Tp co 1 ‘ 597 333 633% &5 64'_% 65 64! 647% 5 
120% Dec 129 Mar 119% Feb 19 125% Jun 1 yt ~~ deemdoecmme erie 122 e278 Sire eit 122% «© -*121 42 122% 122” 129 ae 
04 # Dec 107% 93% Feb 17 99% Jun 14 Preferred $3.75 series__._._.No par 97 97 96% 97 *97 97% 9634 97 9634 96%.4 1,100 
13% May 19% Jan 12% Mar 17 17% Jun 10 Gen Outdoor Advertising__.__No par 145, 14% 1458 15 *1434, 15% *1434 1512 *15', 15%8 700 
18% Oct 20% Dec 16% Feb 11 2234 July 15 General Portland Cement Co-_--___ 1 19% 1938 1942 19% 20 20% 20 20 19°45 20 ; 2,500 
13% Dec 26 # Feb 14 Mer 3 18% May27 Gen Precision Equip Corp___No par #15 154% 15 15'4 lo’, lave lo% loM% 15'4 15% 700 

2% May 4% Feb 2% Feb 13 4% May 21 Gen Public Service_____________ 106 3% 3% *3%, 3% 334 33% *35e 3% *3% 33% 400 
11% Dec 16% Jan 11% Jan 22 15% Jun 24 Gen Public Utilities Corp________5 13% 13% 13 1348 1314 13% 13% 13% 13% 13% 8,200 
19 May 31% Feb 21% Mar 16 29 May18 Gen Railway Signal com____No par *22'%4 23 *22% 2275 22 23% *22% 23 22-2 22% 500 
125 Oct 140 = 8=Feb 124 May i12 128% Jan 29 6% preferred _______________100 #12515 127 *12512 127 *125'2 127 126'4 126'% *126% 127 10 

3% May 6% Feb 4% Mar 11 64%2 May 24 Gen Realty & Utilities____.t-__ 100 47, 5 5 5% 5 5 5 5M% 5 512 2,600 
18% May 29% Oct 22% Feb 11 3034 Jun 14 General ae pteinaienied _No par 2552 26% 25% 26 25'2 261% 2614 267% 25%, 26! 4.100 
26 May 36% Jan 25 Feb 13 3142 Jan 12 General Shoe Corp__________ 27 27 27%2 27%. 27% 27% 27% 27% 27 27 800 
161% Apr 124% Jan 110% Feb 13 130 July 8 Gen Steel Castings $6 pfd_ _No par *123 25 #123 125 125 126 126142 128+2 123 126! 160 
26% Dec 35% Jan 24% July 30 29% May 18 General Telephone Corp______-.-- 20 #245, 247% 25 25 245% 25% 2434 25% 24% 24%, 2,200 
19% Apr 30 Feb 22% Fen 11 30% May 6 Gen Time Instr Corp com__No par 2612 27 #2634 2734 28.28 27% 28 27 27 ‘900 
95 Dec 106 Apr 98% Apr 2 101% May 22 % 1060 10042 10034 *100%4 102 *100°%4 102 *100°4 102 *100%4 102 50 
21% May 40% Feb 22% Feb 14 30 Jun 17 Gen Tire & Rubber Co com_______5 24 241: 24 2414 24 243% 2434 25% 24%, 2454 3,500 
65 Dec 108 «= Jan 85 Feb 10 90 May 12 4¥%e% preferred_______.__.____ 109 *863_ 88 *863%%4 88 *86% 88 85 86 85 85 40 
81 Nov 98 Feb 12% Jan 23 8242 May 19 3%% preferred 100 *80 81 *80 81 *80 81 80 80 *78 80 10 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
_ Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday sesstng Wednesday Thursday Friday Sales for 

Lowest Highest Lewest Highest EXCHANGE July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 Aug. 6 the Week 
Sper share $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
23% May 36% Dec 27% Feb 13 39% May 21 Gillette Safety Razor com___No par 32% 32% 32% 325% 324% 32% 33 33 32% 33%2 3,200 
90 Dec 105% Jan 90 Apr 26 96% Jun 2 $5 conv preference_______ No par *91 92 *91 92 *91 92 *91 §2 *913_ 92 : 
17% May 30 17% Feb 14 25 May15 $$Gimbel Brothers common____-__-_58 STOCK 195, 20 1934 197% 19'2 20 20 20'%4 20 20'% 6,100 
85 Dec 103 Jan 79 Apr 30 85% Jun 3 $4.50 preferred___.......Nopar EXCHANGE *80 886 “80 837% *80 83% *80 = 8378 ‘80 837% ‘ 
22% Dec 26% Nov 31 Mari7 28 May18 Glidden Oo (The) com-_-__-__No par CLOSED 23% 24 23% 2342 2342 23% 2342 23% 2334 23% 2,900 
6142 May 58 Sep 48% Feb 27 55% July 6 4%% cony preferred_____.__.__50 53 53 *52 5412 *52 54h *52 5412 *52 54} 2 "100 

5% May 7 Feb 4 Mar 1 6 Jan 9 Goebel Brewing Co______._._....-1 5% 53% 5% 53% *514 53% 5% 5% 536 = 5 ta 700 
104% Jun 124 Oct 113. Mari10 121%Apr 22 Gold & Stock Telegraph Co____100 *117'2 119 ‘117% 119 ‘118 =119 118 118 lig; 118 20 
21 Dec 33 Feb 19% Feb 18 24% May17 #=Goodall-Sanford Inc 10 21 21 20% 20%% 20'2 21 21 21 2034 2034 1,100 
49 Jun 71% Feb 47% Mar 16 64 May 21 Goodrich Co (B F) com__.__No par 55 5558 54%, 55% 543, 55%4 56! 57'%4 56%2 565. 5,000 
99% Dec 106 July 94% Mar 11 103 Jun 16 $5 preferred No par 103 103 "102% 103%. *10214% 103% 103 103 *102'2 103%% 200 
41% Dec 61% Feb 38% Mar 17 47% May 20 Goodyear Tire & Rub com___No par 43% 43% 43% 43%4 432 44 43'4 44 43'4 4354 4,500 
95 Dec 109 Aug 96% Maris 104%2 Jun 3 $5 preferred 4 No par 102°, 10314 10342 103% 103 104 10314 103% 103'4 103'4 800 
13% May 24 $£=jJan 16% Feb 11 23% Jun 14 Gotham MHosiery___._____.__ No par #193 202 *195, 20% #1934. 20% 1934 19%4 20 20 200 

3 May 8% Oct 3% Feb 27 5% Jan 2 Graham-Pa Motors 1 7 37 37 4 37 4 37% 4 9 

55_ Dec 8% Mar 5% Feb 17 8% Apr 23 Granbr pte = eeaPr wo... 5 “6% 7 rt 63 A 65. 634 o7 7M 7 7 7700 
— on pa a 16% Aug 6 17% Aug 2 Grand Union Co (The) new ina 17! 17'%2 617 1742 17 17% 17 iy 16°, 16%. 900 
124% May 21% Oct 18 Feb 11 33% Jun 14 Graniwe cCiry Sree: _______ No par 29% 297% *30 3034 30'3 30% 31 31 31 31'%4 1,700 
23% Dec 33 Jan 24 Feb 16 31 May26 Grant (WT) Co common_-________ 5 2634 27 2644 26% 2644 2644 26 26%4 26'4 2614 2,700 
90 Dec 107 Mar 90 Feb 26 99 Jun 15 3%% preferred_________.____100 94% 941% 93 9415 94'2 95 *94 953 94 95 "30 

9 May 14% Feb 9% Mari6 13%Jun 1 Grayson-Robinson Stores com____- 1 *12%2 127% 12% 1244 . 13. 13% 13'4 13% 3,000 
28 Dec 37% Feb 29 Mar27 40 July 14 $2.25 cum cony pfd_______ No par *380 39 38-38% 38% 38! *38 40 38 40 100 
12 Dec 17 Sep 12% Jan 19 15% May 21 Gt Nothern Iron Ore Prop___No par *14 14% 137%, 14 143, 14% 14'e 14% 14! 14'8 800 
34% May 49% Feb 36% Feb 11 50% May 15 Gt Northern Ry 6% pfd__-_No par 421, 4234 21 4234 425, 435, 43% 445% 431 43'2 3,900 
20 Dec 27% Mar 20 Jan 22 23% Jun 1 Great Western Sugar com____No par 2058 2034 2055 207: 20'2 20! 2053 207% 20%4 21% 3,900 
1433 Dec 163% Jan 132 Feb 27 145% Jun 17 7% preferred _._____________ 100 *13814 140 13844 140 13812 140 *13812 140 139 §=:139 60 
59. May 70 Feb 60 Apr 10 77 Jan 27 Green Bay & Western RR__---- 100 72 72 70 70's *69 72 *69 72 *69 72 40 
29% Oct 35% Aug 29% Feb 21 40% Jun 9 Green (H L) Co Inc________-_____ 1 345% 35 35% 354 35 37 37°24 38 38! 38'4 2,200 
14% Dec 21% Mar 14 Mar 16 17% May 17 Grkaeea te & a Corp__No par 1434 1454 1434 143, "145, 147% *145, 147% "14%, 14% 200 

reyhound Co — 

9 July 12 Dec 10 Feb 5 13% May 17 Comanee thine 3 1134 12 115, 11%4 1134 11% 11% 11% 115, 11%% 14,900 
92 Dec 105% Feb + head send =. Jun is 4% ovreferred. __.100 #951, 961% 56 97 97 97 ‘9612 98 9612 9734 "10 
ao --- -- -— ug & 25%4 July 12 Grumman Aircraft Corp new____ 213, 22 21! 21! 21% 21% 2 22 21%, 215% 4,800 

4% May 8% Jan 5% Mar 9 9 Jun 14 Guantsunme sugar et 7 “6% 7 3 aM a1 ; 7 c 1% 74% Ts 3 500 
78 May 95 Dec 85 Feb 7 97 July 21 $5 conv preferred_________ No par 95 95 93 95 93 99 #93 95 *93 95 20 

6% May 14% Feb 12% Feb 11 20% Jun 23 Gulf Mobile & Ohio RR com_No par 16% 173% 17 17"4 17% 17% 1758 18 17i'2 17% 8,100 
31% May 51 Dec 44 Feb 10 58% Jun 16 $5 preferred____________No par 52 ‘ 5234 59 53 54 «=séBA 53%. 55 54 «55 1,300 
o1% Apr 76% Dec 57% Feb 10 81 Jun 21 Gulf OW! Corp 25 6912 7014 6914 697% 70 71% 71% 72 71% 173 16,200 

3% Dec 16% Sep 14 Jan 2 18% July 9 Gulf States Utilities Co____—_No par 16% 17% 1673 17 17 17*4 17 17%8 17°83 17%. 8,700 
32% Dec Jan 31 Feb 10 35 Apr 10 Hackensack Water #3214 ' #297 231 #297, 341 23 22 391 34 100 
140 Jun 19% Feb 12%Mar 9 16%May22 Hall (W F) Printing Co______ 7 an ie “13% ave 137%, 14_ 14% 141% 141, 143% 900 
13. Dec 19 Jan 13% Mar 3 xl4%May21 Hamilton Watch Co com____No par *1314, 14% #131 1445 1374 14'8 14% 14% 13% 14! 900 
87% Dec 112 =Feb 79 Mar 22 89 Jan 12 4% conv preferred___.__._____100 84 84 *82 «BG *33 86 *83 86 84 86 10 
rt Dec 108% Sep 101% Feb 10 107 Jun 16 Hanna (M 4) Co $4.25 pfd__No par 106 106 #105 106 105 106! *105 106% 105 106'2 10 
145% on ase non a Feb 24 27% Jun 9 Harbison-Walk Refrac com__No par 24% 25 2442 24% 2414 241% 2442 241, #24) 25 1,000 
28% Ma ; Jan 146 42 July 30 150% Jan 28 6% preferred__.._______ 100 #145 «©0147 *145 «147 #145 -147 *145,. 147 #145 147 . 

y 9% Jan 27% Mar 16 34% May15 Hart, Scheffner & Marx______--10 #993, 31 2934 293% *29 30'% ‘29 30 Ye 29%, 29% 200 

For footnotes see page 24. : 
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Year 1947 Range since Jan. 1 NEW YORK 5S } S: ; Wednesda Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE year ae me } one mad Aug. 4 r Aug. 5 Aug. 6 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
6% May 10% Feb 6 Aug 5 7% Jun 4 “Hat Corp of Amer class A-__--_-- 1 6% 6 6% 6% 6% 6% 6 6% "6 6 i 800 
75% Dec 100%2 Apr 73 Mar 16 79 Jan 5 442% preferred ___.__________ 100 £73 76 “73 16 *73 76 73 76 *73 76 
6 May 12. Feb 6% Feb 11 105s Jun 11 Hayes Industries Inc_____________ 1 STOCK B%, «B34 b% 8% 834 9M 858 BM "82 9 _ 500 
4% May 9% Oct 612 Feb 11 11%2Jun 10 Hayes Mfg Corp_________________ 2 EXCHANGE 97, 10 10 10'%4 1038 1042 10% 10% 10% 10%s 6,100 
25 Dec 355, Jan x20 Mar 10 2642 Jan 5 Hazel-Atias Glass Co_______.___.__ 5 CLOSED 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 1,300 
22 May 30% Jan 21% Feb 14 27% July12 Hecht Co common_______-______ 15 ©235— 2414 2354 24% 24 «9-24 24 24 *23%5 24" 200 
90 Dec 103% Apr 78 Jan 27 91 Jun 25 3%% preferred______________ 100 “90 91'4 90 902 90 9112 90 9112 90 90'2 
35 May 42% Feb 35% Apr 13 42 Jan 2 Heinz (H J) Co common________25 37 377% 37% 37% 37% 3734 *37 37%, 9% ‘FT 200 
x95 Dec 108 July 9542 Jan 23 103. May 28 3.65% cum prelerred________ 100 9812 99% 9812 99% 9834 9334 99% 99% 9942 9942 460 
49% Nov 68 Jan 51% Feb 9 32 July16 Helme (G W) common__________ 25 57% 59%, 5944 59" 5944 592 *59'2 60 59'2 60 300 
14042 Dec 165 Jan 140. Jan 7. 153 Jun 1 % non-cum preferred_______ 100 14534 14534 145%, 147 14534 147 *14534 147 145%4 147 10 
14% May 22% Feb 1412 Feb 10 22%May21 Hercules Motors.___________No par 17. «17 17 18% “17% 18% 17 18 17 18 , 100 
50% Sep 63 Feb 46 Mar 9 57% Apr 6 Hercules Powder common____No par 51 51 52 52'2 523, 53 535% 54% 5234 53% 3,800 
126 Dec 134 Mar 121 Feb 21 12842 Feb 2 ee. 100 125% 125% 12514 126 #12514 126 *125% 126 *125% 126 20 
291% Dec 38 Sep 27% Aug 6 30%, Apr 10 Hershey Chocolate com____-_No par “27 28 2742 28%. #28 2812 27% 28 27% 27% pd 
118 =Oct 13 Sep 114 Mar22 123% July 27 $4 conv preference_______ No par 12242 122% 12134 122% 122% 12234 122% 123% *12234 123'2 230 
20 Sep 2942 Jan 21 Feb 4 27%, Jan 2 BMewitt-teeeims Wic.. ~~ 246. cccr. 5 21 22 21! 2214 21% 2112 *91% 2212 *21% . 22 100 
Pc ae a 18% Mar 9 2834 May 20 Heyden Chemical Corp_______-_- 1 244%, 24% 2334 24 2334 24% 23% 23'2 23% 24 600 
ih a — oa 19% Mar22 86% Jun 25 342% cum preferred_________ 100 *81 83 *81 83 a. . 8 80 = B24 “80, 82's 
105% Jun 14% Dec 1012 Apr 19 14% Jan 2 Hilton Hotels Corp___._......-u 5 10°, 107% 105¢ 107%, #1034 11 10°, 10%4 10% 10% 1,800 
26 Jun 33 Dec 28 Mar 1 37, en..1 Hinde & Dauch Paper Co______-- 10 *3 33 31% 31% 31 3 33 33 *32 34 200 
22% Apr x29Y%% Nov 17. Aug 2 253% dam 9S Hires Ge (C &) The....<......- 1 17 17 163 "197 #163 17 16% 17 *16 1654 100 
21% May 31% Jan 21% Feb 5 29%4 May2Q0 #£=Holland Furnace (Del) __________~_ 5 265% 265% 2614 26% 16% 26% 2634 26% 26 2614 1,000 
14% May 20% Oct 13. July 28 16% May17 = Hollander & Sons (A)__________._ 5 13% 13% 13'%% 1372 13% 133 13% 13% 712% 13! 300 
17 May 25 Jan 15% Feb 14 30% Jun 28 #£Holly Sugar Corp_______________ 10 24 24% 23% 24 24% 25 25 253% 244 24! 1,700 
35% Jan 48 Jun 35 Aug 6 42% Feb 24 #Homestake Mining--____-_____ 12.50 36% 3634 36%. 36% 36% 3642 35% 3612 35 35% 6,600 
su = Nov 36 0=—- Dec 265% Feb 11 35%4 Jun 1 : Hooker Electrochemica) Co_______- 5 3034 3074 30% 30'2 30% 30% *30% 31% 30% 31 400 
13% May 19% Feb 14 Mar 9 18%, Jun 9 Houdaille-Hershey com______ No par 144, 143% 14', 14! 14% 1442 14% 14's 14% 14'4 2,700 
44 Dec 56 Feb 36 Feb 27 4612 Jan 14 $2.25 conv preferred_______.__ 50 38 38 ‘37% 40 *38 40 *38 39%,4 38 39%, 200 
28% Jan 36 Oct 29% Feb 10 34%, Jan 2 Household Finance coOm_____ No par #3114 32 31%: 32 313%, 3134 31% 31% "31% 3154 1,000 
85 Dec 105% Sep 87 Aug 4 9434 Jun 7 3%% preferred______._______ 100 *86'15 §&8 *861% 88 87 87 87% 87% 87'2 872 260 
37% May 45% Jun 38 Maril2 46 Jun 22 Houston Light & Power ..___.No par *437_ 45 445, 4452 443, 45 44). 45 45 45 1,600 
16% Jan 285% Dec 20% Feb 11 38%, Jun 10 Houston Oil of Texas vt c______ 25 3134 32 31'2 32% 32% 34 33% 34% 335_ 34 10,300 
20% Dec 29 Feb 19 -Feb 123 23 Jun 7% ™Howard. Stores Corp__--._--...__ 1 191% 2015 #193, 20%%4 #1914 201% 19% 2034 19%. 203 . 
31% May 38% Mar 33 Jan 31 47 Jun 9 Howe Sound Co______......______5 38% 39 39% 3914 39%4 41 41 41 40%, 40° 1,600 
3 May 754@ Feb 4%Jan 2 7 Mar 6 #=4Hudson & Manhattan ~ ssemnepers = 4%. 4% 4%, 4% “44, 4% 4% >, *45, 5 600 
7% May 13% Mar 9% Apr 5 14% May 3 5% non-cum preferred_______ 100 *10 11 *10 10'2 *10 11 *10 10% *10% 11 
33. May 43% Feb 34% Jan 20 45% Jun 25 Hudson Bay Min & Sm Ltd__No par 43% 433 43% 4354 44 44 44% 44%, 44% 44'2 1,700 
12% May 2142 Oct 14% Mar 17 22% Jun 10 Hudson Motor Car___-__-___ No par 17% |: 385 4 ae x18, 18% 1845 18% 18 1844 7,200 
15% May 30 = Jan 14%4 July 20 19 Apr .3 . Hunt Poods Inc........._-. 6.6625 14% 15 1414" 15 14%, 14% 14%, 15 “14% 14% 400 
3% May 7% Feb 3 Marilé 6 Wastt. Bape. Cirn..................... 1 30, 35% 31% 3% 35% 5% 334 55 342 35 1,900 
Gn agree do. be 1234 July 19 14% Jun 16 Hussman Refrigerator Co___No par 13 13% #1234 13% 13% 13% *13%2 13% 1342 13%» 800 
30 May 39% Aug 30% Apr 27 3534 Jun 24 Idaho Power Co_i--__-..._--____ 20 32% 32% 3214 32! 32% = 3234 3: 33 3212 33 900 
18% May 32% Dec 2712 Mar 18 42%, July 14 Illinois Central RR Co common__100 371% 383 374s. 38 38 3876 39 395% rth 387. 7,100 
37% May 64% Dec 62'2 Feb 11 90 July 13 6% mnon-cum conv pfd ser A_100 *B85'2 88 “B85 88 *86 88 86% 88 “86% 88 
93 Jan 97 =6Aug 95'2 Mar 16 97% May 17 Leased lines 4% ____...-..-__ 100 9512 95% °95 97! #95 97! “Q5 9715 95 971 20 
15 Jan 26% Dec 2434 Jan 22 37% July 12 RR stock ctfs series A_______ 1000 *3394 34 “3314 34 3 34 3444 34'4 33% 34'2 100 
--_. --- - --- 28% May 17 30 May26 Illinois Power Co common__No par 26% 27 2642 27% 27 27% 27 27 \ 2633 27% 6,100 
7% May 11% Dec 914 Feb 11 12% Jun 3 Illinois Terminai RR Co______--_ 5 10°38 10%2 10%, 10%: 10'2 10° 10'2 101, 10'%2 .10'%2 1,400 
x21 Dec 304g Jan 2053 Feb 17 254, Jun 9 Indianapolis Power & Light__No par 23 23 23 23%. 23% 23% 23 23 23%, 235 1,200 
12% Jan 17 July 1153 July 27 15% Jan 28 Industria Electrica De Mex, S A__. *ti 13 *11% 13 11% 3 12% 12% 12%, 127% 1,200 
x35'%2 May 50 Dec 39 Feb 10 56 Jun 3. Industrial Rayon__.._...__.....-- 1 46! 4714 #47 48 47 47 47', 48 4642 47% 1,000 
= — oe isin x68 Aug 5 76% Jun 11 Ingersoll-Rand new common_No par 69! 69'4 69! 69% 69 6912 x68 68 68 68'4 3,500 
169 Dec 18042 Feb 150 Feb 10 160 Jun 25 eae 100 *155 160 155 160 *155 160 155 160 *155 162 
33 Apr 42 Oct 34%% Mar 10 46% July 14 - Inland Stee] Co____-________ No par 435% 4414 44% 4434 45 46 46 461% 45% 45'2 7,700 
12% May 175@ Nov 15% Feb 11 21% May 27 = Inspiration Conso] Copper___--__ 20 195, 19% 197, 197% 197, 201% 2038 20% 20', 2038 3,009 
642 Sep 8% Feb 6°. Feb 11 8% May 24 Insuranshares Ctfs Inc___________ 1 73% 8 734 73% “7% 8 744 8 1% 778 100 
_— nae ak ital 18'2 Aug 2 23%2 May 15 Interchemical Corp com ina 18's 19 18°. 19 19 191% 19%, 19'2 19 19° 1,100 
100% Dec 108 Mar eS Apr 22 103 Jan 8 4%% preferred___________ _100 965, 98°4 98°, 99 99% 9914 991, 99%, 99%, 100 210 
3 May a Feb » Mar 10 334 May 18 Intercontinental Rubber____- No par 234 234 2% 27 234 3 23, 2% #23, 3 300 
9% May 15% July 11% Feb 11 16% May 24. Interlake Iron _.____._____._No par 14 14% 14% 14% 143, 14%% 14% 14% 14%, 1412 2,300 
ae --- -- ——_ 125'2 Feb 10 154'% Jun 14 Int’! Business Machine No par 140°4 140%4 141 141 141 141 141'2 1437.4 144 144%, 700 
=: a" in ners 29's Aug 6 x3414 Jun 11 Int'l Harvester com (new) No par 30 3078 295% 30 295% 30'2 29% 30%4 293 29° 23,300 
163 Dec 186% Jun 161'2 Mar 31 174'2 Jun 11 7‘ preferred __ ...100 165°4 166%4 x165 166 165 165 1653, 166 165 16534 310 
6 May 1058 Feb 558 Feb 11 9% Jun 24 Int'l. Hydro-Electric Sys class A238 7% 7\%4 738 714 738 7+2 TV, 74 TVs Th 1,100 
22% May 34% Oct 23°34 Feb 11 3812 Jun 9 Int'l] Minerals & Chemical com___3 3016 30% 30 30 Ve 305% 32 31%, 32! 31% 31! 2,100 
76 Dec 96 Jan 74 Feb 9 93 Jun 3 4% preferfed___..__..._._—__ 100 *853_, 90 "853, 8614 *85 86'%4 86'4 B86", 34 88 100 
3% Dec 5% Feb 3'— Mar 16 5% May 20 International Mining Corp____--__1 "3% = $% "374 4% 4% 4'4 4% 4s "3% 4 400 
25% Dec 36% Feb 247% Mar 16 3412 July 9  Int'] Nickel of Canada com__No par 31! 3112 30% 31's 307%, 31 3034 314% 3 31 18,100 
130% July 137. Dec 135 Jan 2 139% July 2 ne, eee a 100 *137 = 13842 137 3u isy ~ a 137 37 1370 137 400 
38°34 May 59% Oct 42%, Mar17 6433 Jun 1 International Paper Co com_____15 56'2 5S7'e 56 5674 56%8 58 57's 58 57 57! 10,000 
94% Dec 1074 Sep 86 Feb 28 99 July 22 $4 preferred.._____.________No-par *9514 97 95% 967. *95'4 97 95% 97 95'%, 97 
9 May 16 Feb 97%, Mar 19 14 May 20 Int'l Rys of Cent Amer com__No par 10'2 10% 10%, 10% 1038 10°% 10 1048 10 10 1,100 
104 Dec 116 =Feb 89 Jun 28 107% Jan 29 5% preferred___________.___- 100 “903, 92 *90% 92 9142 91% 91 92 91 91 30 
46% Apr 58% Feb 52'% Jan 24 64 Jun 2. International Salt___.__..-.___No-par £55 58'¢ 58 58 5834 58%, 5742 59 58 59 200 
3742 Jan 45 Dec 397% Mar 16 45 Jan 19 International Shoe__________ No par £421, 4234 421%, 4214 42% 4242 42'» 42%4 *42'%, 43 900 
40% May 6334 Oct 43 Mar12 6534 July 12 International Silver common_____ 25 62 63 633, 64 6414 64% 6414 64! 6312 6412 1,100 
32 =Jun 40 Feb 30 Mar 4 35 Mar 31 1% preferred______.______ 25 343, 3434 343, 3434 #345, 3454 345, 345, 345, 34%, 
92 May 17% Feb 11% Feb 11 1642 Jun 24 #£International Telep & Teleg__No par 13% 13% 13% 13! 3% 1334 133, 137% 13% 13% 12,700 
9% May 175@ Feb 1153 Feb 11 1642 Jun 24 Foreign share ctfs___._....No par 13%2 133 13% 13% 133% 135% 13% 137% 13% 13'2 3,500 
19 Apr 26% Feb 1742 Mar 9 26% May 27 Interstate Dept Stores______ No par 22 22 22 22 22% 22% 23 23 22% 22% 600 
20 May 27% Oct 223%, Mar 1 35% Jun 14 Intertype Corp___.___________No par *31%2 32 30°, 32 31% 3142 32 32 3 32 200 
-- ides a 29% Feb 18 3934 May 20 Island Creek Coal common______50c 3614 3642 355%, 36% "35%, 36 36 36'%4 36 36 3,500 
143% Jan 158 Aug 137%Jan 16 145 May 25 $6 preferred_.....__________*_4 #139 140'% “139 140% *139 §=140'% *139 140! *139 §=6140'2 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 Aug. & the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
6% Jun 13% Feb 7 Mari6 10 Maya? Jaceie (F 1) Co_._.......-..1.. 1 “7, 7% 7% 7,2 7% 7%. 7% 1% Te T% 2,900 
19% Dec 2412 July 19°%4 Jan 6 23% Jun14 Jaeger Machine Co common__No par 22% 22% *2142 22 22 22 #2112 22 22 22 600 
80%4 Dec 104'2 Feb 82 May15 9242 Jan 30. Jersey Cent Pwr & Lt 4% pfd__100 STOCK 82 8242 82 82% 8242 82! *8234 83! 83'2 83'2 160 
3934 May 53 Jan 39% Feb 18 48 May 28 Jewel Tea Co Inc com___--- No par EXCHANGE 45 45 °45 45'2 45'4 45! 45 45'2 44 44 700 
89 Dec 10412 Sep 92 Feb 13 99 Maytl 3%4% cumulative preferred___100 CLOSED *97'2 98 “97% 98 *9TY%2 98 97% 97% *96'%2 98 20 
37 =Jun 46% Oct 34% Feb 10 42% Jun 11 Johns Manville Corp:com____No par 3 35% 35 35% 35% 357% 3542 36% 35 35°% 6,900 
108% Dec 125% Oct 100% Feb 11 113% Jun 9 3%% preferred__.________:_ 100 104 104 104 104 103'%2 105 *104 105 10414 10414 300 
24% Sep 34% July 20%4 Feb 19 33%Jun 10 Johnson & Johnson common__.12'%4 7% 28% 27% 27% 27 8 27% 28 27% 28 200 
98 Dec 112 Jan 100 Feb 10 106 May 21 4% 2nd preferred series A____100 *103%2 105 103'4 103 %2 102% 103! 102'4 103 *102' 10342 110 
145 Dec 151 Dec 145 Jan 29 158 Jun 11 Joliet & Chicago RR. stamped___1009 *156 170 *156 170 156 170 *156 170 *156 170 
27% May 39. Feb 29% Mar 16 37% July14 Jones & Laughlin Steel com__No pa: 34 34% 34% 34% 35% 357 354% 36 3434 35% 9,900 
862 Dec 101% Feb 83% Feb 6 93% Apr 16 5% preferred series A____-__- 100 "9012 92 °90'% 92 90% 92 904 92 9042 91'2 200 
25% Jan 40% Oct 31%. Feb 11 43% Jun 1 Joy Manufacturing Co________.___ 1 36 3634 36 3634 36% 37 374a 37% 37%8 38 3,700 
K se 
14 Jun 22% Feb 14 Feb 11 21 May20 #$#‘Kalamazoo Stove & Furniture___.10 17 1712 16°; 17% 17% 17% 16% 161% 1634 1644 700 
Kansas City Power & Lt Co— 
94 Dec 108'%2 Mar 90 Feb 17 98 Mayil 38% preferred_____.________ 100 “941, 96 9442 96 94142 96 “9412 96 *94' 96 Pp 
16 May 29% Dec 23% Feb 11 463% July13 Kansas City Southerh com___No par 41%, 41% 40% 41 4114 42 41 42" 4142 42 2,700 
47% May 58%2 July 485 Mar 12 6042 Jun 22 4% non-cum preferred_____-_ 100 *55 58 *55 58 55 58 #55 58 55 58 Poe 
13%4 May 18 Nov 145%@ Mar 17 18 May22 Kayser (Julius) & Co_..__________ 5 1534 15% 15%2 15% 15% 1542 15% 15% “15% 16 1,000 
20% May 26% Feb 20% Feb 20 26% July13 Kelsey Hayes Wheel conv class A__1 24 24 2334 2354 2334 243% *23 235% 24% 241% 400 
1334 Jan 21% Oct 17 Feb 10 22% July 12 ee Sg Le 20 20% 19%, 20 19%, 20! 20 20°54 *19%4 20%4 1,500 
41% May 5242 Jan 42% Feb 13 60 Jun 18 Kennecott Copper__-________No par 573% 58% 57 58 Ye 57% 59 58'2 59% 58 5875 18,200 
ami as ie ne 45 Jun 1 51 Apr 20 Kern County Land Co__ Seiten aan *45, 46% 45% 46 46 46 46%, 46%%4 46°, 4654 600 
39 Apr 49%, Feb 36 Feb 13 45% Aug 5 Keystone Steel & Wire Co___No par 45 45 45% 45142 45% 45! 45% 457% 45'%2 45'2 1,300 
21% Dec 27% Feb 19 Feb 11 24 May24 #&=;Kimberly-Clark Corp com___No par 21% 21% 21 21% 21 213 21% 21% 21 2134 3,300 
103. Dec 116% Feb 9212 Feb 21 104% July 14 4% conv 2nd preferred______- 100 104 ©4104 103% 1037. “10334 103! 103% 103% 102. 103'4 240 
11% May 20 Feb 11'2 Feb 19 44%. Jun 2 Kinney (G R) Co common_____--- 1 12% 13% 12% 13% “12% 13 *12%2 13% *12%2 13% 
6542 Jun 85 Jan 63 Mar 8 75 Jan 2 $5 prior preferred-__ _N6 par °6642 68 674 6812 67%, 6842 *67%4 68%. *66'2 6812 
25 May 38% Oct 295% Feb 11 36% May27 #£.Koppers Co Inc common____-_-~- 10 32% 32% 32! 3258 32 32% 324% 33% 33% 33% 3,000 
90 Dec 102% Aug 9142 Jan 5 95% July 15 Cumulative preferred 4'% ser_ 100 94 94 94 94 94 94 93% 93% 94 94 100 
34 Jan 40 Oct 32 Feb 13 39% Jun 3 #£=¥Kresge (S S) Co________________10 35% 35% 35% 355% 354%2 357 35% 36 36 3614 3,700 
45 Jun 59 Feb 4512 Feb 16 584% July 8 Kress (S H) &'Co____---___ No par *52% 53% 5134 52% 53 5334 §33%4 5354 x5234 53% 1,000 
40% Apr 52% Oct 41 Feb 13 47% Mayig Kroger Co (The)___.._______ No par 445% 45 445, 445, 445, 45 46 461 x45 457% 1,600 





For footnotes see page 2 
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Range for Previous 
Year 1947 
Lowest 


3 per share 


4% 


9 
20% 
10 
4942 

38 
21% 
95 

9% 
30% 

4% 

15% 
3542 
1442 

5% 
38% 
10'2 


a9 
46% 


8 
29% 
78 

169 
33% 
10 
47 
24%, 
19'2 
78%. 
10% 
18%. 
58 “es 
12% 
17% 

13742 
21% 
39% 
172 
93 


13% 


34 
134 


30“ 


May 
Dec 
Vec 

May 
Jun 


‘May 


May 
Dec 
May 
Jun 


» May 


May 
Mar 
May 
Jun 
May 
Dec 


May 
May 
May 
Mar 
May 
Dec 
May 
Dec 
Apr 
Aug 
May 
Dec 
May 
Dec 
May 
May 
Apr 
Dec 
Dec 
Dec 
May 
Dec 
May 


Mar 
Nov 


May 


Dec 
May 
Apr 
Dec 
Jun 
May 
Dec 
Dec 
Jan 
May 
May 
May 
May 
Dec 
May 


2 May 
2 May 


July 
May 
Dec 
May 
Dec 
Dec 
Dec 
May 
Jun 


2 Mar 


May 


Highest 


41 

152 
41% 

111 


15% 
21% 
18% 


500 


12% 
14 VW 
32% 


‘ 
27% 

812 
16% 
34% 


111% 


34 
24% 
63 “2 


26% 
35% 
190 


49% 


106 
100'2 


97 Ye 
14% 
50 


113 
48% Jan 


$ per share 


Feb 
Jali 
Jan 
Feb 
Feb 
Feb 
Feb 
Apr 
Feb 
Jan 
Feb 
Feb 


fy Mar 


Feb 
Feb 
Feb 
Jan 


Feb 
Feb 
Apr 
Oct 
Jan 


July 


Aug 
Oct 
Dec 
Dec 
Jan 
Feb 
Feb 
Feb 
Feb 
Oct 
Jan 
Jan 
Jan 
Feb 
Oct 
Aug 
Oct 


Nov 
Avr 
Jan 
Mar 
Feb 
Mar 
Aug 
Dec 
Jan 
Feb 
Feb 
Dec 
Feb 
Feb 
Dec 
Feb 
July 
Jan 
Oct 
Jan 
Nov 
Nov 
Jan 
Feb 
Feb 
Aug 
Mar 
Nov 
Jan 
Jan 


Range for Previous 
Year 1947 
Lowest 


$ ver share 


24 
82 
35 
24 
46 
30% 
87 
175% 
21's 


16% 


B84, 


40°%4 


20 
16 
55'2 
13% 


“43% 


83 
357% 
97% 
12%, 
33 
29% 
13642 
105% 


6% 
2 May 


91 
17 
19%%4 
1734 
14% 

10212 
10 


May 
Dec 
Mar 
May 
Dec 
May 
Dec 
May 
Dec 
May 
Jun 
Dec 
May 
May 
May 
May 


May 
Dec 
May 
Dec 
May 
Apr 
May 
Jun 


May 
May 


Dec 
Apr 
Dec 
May 
Jan 
Mar 
May 
May 
May 
May 
Sep 
May 
May 


‘May 


Dec 
May 
May 
May 
May 
May 
May 

Apr 
May 


Highest 


33% 


107% 


4534 


47'2 


111% 


18% 


482 
45% 
156 


15% 
14% 


66% 
114% 


70% 


102% 


15 


123 


56% 
8 


2558 


27'2 


147% 


27% 


27% 
25 


272 


107% 


15% 


$ per share 


Feb 
Feb 
Oct 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Oct 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 


Jan 


2 Mar 


Jan 
Aug 
Mar 

Dec 
Nov 
Mar 
Nov 

Feb 
Jan 

Feb 

Dec 

Dec 

Dec 

Oct 

Oct 

Feb 

Feb 

Jan 

Feb 

Feb 

Feb 

Feb 

Fed 

Dec 

Dec 

Nov 

Oct 

Feb 
Mar 

Oct 
Mar 

Nov 


Range since Jan. 1 


Lowest 
$ per share 


4% Feb 11 
84 Aug 5 
20 Aug 4 
934 Mar 12 
47% Jan 27 
27% May 12 
35 #Mar19g 
23 Feb 27 
95'2 Jan 31 
10 Feb 11 
30°%s Mar 9 
4% Mar 16 
1% Jan 2 
19% Mar 30 
5% Jan 19 
41% Feb 25 
9% Feb 24 


16% Feb 20 
46 Mar 18 
8% Feb 13 
31% Mar 16 
82 Mar 12 


165 July 20 


37 Feb 14 

8% Feb 10 
55% Mar 16 
28% Feb 11 
18 Mar 16 
79 Feb 13 
13% Jan 2 
15% Feb 27 
572 Feb 28 
19%, Feb 27 
18 Feb 19 


141 Jan 6 


21% Feb 11 
382 Mar 16 
20 Feb 11 
92 Marl7 
19% Mar 17 


36 Jan 27 


132 Jun 23 


20'2 Aug 2 
302 Mar 16 
98 Apr 12 
11% Feb 5 


x16%% Feb 25 


9% Feb 11 


525 Apr 23 


7 Mar 4 
8% Mar 16 
202 Feb 17 
5% Feb 10 
18% Mar 18 
6% Feo 20 
15 Feb 20 
22% Mar 4 
97 Jan 6 
144% Jan 2 
15 Mar 16 
4712 Feb 11 
19%, Mar 4 
27% Feb 11 


170 May 4 


3574 Mar 16 
84'4 Mar 27 
84 Feb 6 
77% Apr 8 
958 Feb 11 
38 Mar 12 


110 Apr 16 


26!2 Aug 2 
1/64 Aug 2 


Highest 


$ per share 


6%2 May 
12 Apr 


15 
) 


24 Mar 24 


1443 May 
5344 May 
2373 May 
47 May 
2634 May 
99 Jun 
13% May 
3742 Jan 
844 Jun 

4%4 July 


64 July 


10%, May 
56 May 
12 May 


26% Jun 
56%e Jun 
10%2 Apr 
3842 Jan 
91 Jan 


15 
17 

6 
18 
28 
16 
22 

9 
24 
12 


12 
12 
15 
20 


14 
1 
12 
2 
8 


17434 Mar 30 


47 May 
135, Jun 
70% May 
55%e Jun 
23% Jan 
85 Jun 
245, Jun 
20%, May 
68% Jun 
30% July 
21'4 July 


158 Jun 


2442 May 


50 May 
35% May 
982 July 


242 Jan 


40 Jan 


142 Feb 


277%, Jun 


14 
10 
24 
11 
9 
14 
11 
21 
4 
15 
29 
22 
19 
15 
15 
14 
8 


2 
13 
10 


39% May 27 


1032 Jun 


15%. Apr 


4 
12 


.247% May 20 
16%4 July 6 


525 Apr 
10% May 


13%. Jun 
26 Jan 
145, Jun 


25% May 
8 May 
17 July 
295s May 


103?2 Jun 
2233 Apr 
19%4 Jan 
69'2 Jun 


27% May 
397, July 


176 Jan 
473, Apr 
93 Jun 
93 Jun 
BE Jan 


1242 May 


43% Jan 


112 Jan 


41% Jan 


18 July 


Range since Jan. 1 
Highest 


$ per share 


Lowest 
$ per share 


25 Feb 11 
88 Jan 5 
36% Mar 12 
2334 Mar 17 
45 Jan 23 
30% Mar 17 
87 Jan 5 
18%, Feb 11 
19's Feb 11 
16% Feb 27 
80% Mar 24 
36% Feb 27 
20% Feb 16 
14%, Feb 11 
52% Feb 10 
12'% Jan 28 
(9%, July 16 
44% Feb 11 
88 Jan 10 
17% Feb 13 
36 Mar10 
94 Feo 6 


13. Fen 11 
38% Feb 11 
35 Mar 16 


129% Feb 11 


12% Feb 27 

9% Mar 17 
43% July 19 
88 July 21 
5442 Mar 11 
99 Jan 2 
1058 Mar 16 


111% Mar 11 


4234 Feb 11 
4 Feb 10 
13% Feb 11 
34% Mar 17 
9 Feb 11 
24% Mar 11 
49% Feb 11 


102. Feb 10 
105% Mar 17 


47% Mar 16 


13. Mari7 
23 Marl7 
11% Jan 23 
2034 Jan 22 
19% Mar 17 
16 Feb 19 
19 Mari17 


10012 Mar 31 


114% Feb 16 


36% May 2 


101% Jun 
42%4 Jan 


31 May 
2 May 
35142 May 


2 Jun 
2442 Jun 
24%, Jan 


23% May 


96%) Jun 


4642 May: 


25 Jan 


19% May 
6242 May 
1842 Jun :‘ 
50°4 May 
6373 July 


9534 Jun 
2734 Jun 
44%4 Jun 


1953 May 
69°34 May 


48 Jun 


140 Jun 
16 May 
14 July 


5634 Apr 


98 May 
May 


14% Jun 


May 


—_" 


bo 
Oona N Oe OU -~ 


23 
21 
28 
7 
22 
17 
20 
12 
18 
9 
16 
16 
14 
20 
29 
26 
20 
3 
18 
a3 
15 
21 
9 
19 


21 


13 
21 


17 
17 


7 13 
, 14 


_ 
ass 


713 


ray 
2m Oo 


to 


o 


Le Ow] 


— 
o 


10 


STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 

Laclede Gas Light Co__-....----- 4 
La Consolid 6‘« pfd__.73 Pesos Mex 
Lampert Co .(The)....-.....- No par 
Lane Bryent common-_-_---_-_- No par 
ee eg. ae 50 
Lane-Wez.ls Co a eae Spee Se, 
Soe Russet Sf Titdew...2s-...---. 5 
Lees ‘James’ & Sons Co com-_-_--- 3 
3.85% cumulative preferred___100 
Lehigh Coal & Navigation Co___-10 
Lehigh Povcitland Cement__-_-+-_--- 25 
Lane Verney Ri... <—.....2....50 
Lehigh Valley Coal com-___---_-_-_-- 1 
Non-cumuiative preterred__+-__50 
$3 non-cum 1st: preferred__No par 
50c non-cum 2nd pfd____-_- No par 
Lenina Oere (TH .a<<nucu...... 1 
Lehn & Fink Prod Corp_.___--_.- 5 
Lerner Stores Corp..._.._....... No par 
Libbey Owéns Ford Glass_._-_No par 
Libby McNeill & Libby___.o_-___- 7 
pF | by | a nn er 5 
Liggett & Myers Tobacco com___-_25 
com. jy Eee = 100 
Lily ‘Tuite Cup Cos... ....<— No par 
Lima-Hamilton Corp —---..:_-__- 5 
Sg | ke eee ee ee ae No par 
SAG OO) Se. ccdioscu scald No par 
Liquid Carbonic Corp com__.No par 
342% conv preferred... 106 
Lockheed Aircraft. Corp....c_____— 1 
lubew's NC .. Wcccteriientdncs No par 
Lone Star Cement Corp___—- No par 
Long Bell Lumber A_______-_ No par 
Lorillard (P) Co common__-_____ 10 
Toe DOGO OM.....a4en ces... 100 
Louisville Gas & Electric A-_No par 
Louisville & Nashvillé__.__---___ 50 
Lowenstein (M) & Sons Inc com_-1 
412% cum pfd series A__---_ 100 
Lukens Gite! Co... _-10 
MacAndrews & Forbes com__---_ 10 
6% preferred_....._... a—.200 
Mack Trucks Inc new common___5 
Macy (R H) Co Ine com-__-_.-_ No par 
4%% wié series A... ........- 100 
Madison Square Garden_____ No par 
Mamie CORpel.~saes Henn 10 
magnated ‘Go-( Tae ).4 2020... 1 
Mahoning Coal RR Co__---_---- 50 
Mmaetieti agar COs...2.2002-.-.- 1 
een No par 
Mammetten Girt oc... s nee ns 5 
Maracaibo Oil Exploration__._____ 1 
Marethon. Gard... «neon <~ ncn. 6.25 


Marine -Midland Corp___..._....- 5 
Maiket St Ry 6% prior pfd__--100 
Marshall Field & Co com-_-__.No par 


OCVa Se  BIOTOIT OR Rc cn negen~ 100 
Beattin (Gene is) Rien ane oe 1 
Martin-Parry Corp __......_..No par 
masonite Corp. .............N6 Dar 
weneber TIPGtric Ob..«~«cdanns sco 1 
Mathieson Chemical Corp.__.No par 

7%. DYOIOETOR..... ens nmecen-- 100 
May Dept Stores common ___---- 5 

GS. 75, Drelerret nn .24..-NO PAF 

$3.75 cum pfd 1947 series._._No par 

S2.40 CIM DiGiewc one! ‘Oo par 
Maytag Co .commeon_.__._.... No par 

GS Nvrelerrea.... caensaeuces-! Yo par 

$6 ist cum preference__._No par 
Bogue COND ..Wwcoame acess No par 

tights — — 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
McCrory Stores Corp com__------ 1 

3%2% conv preferred__-_- -__- 100 
MoGraw Biectric Ce.............. 1 
McGraw-Hilt) Pub Co______ __No par 
McIntyre Porcupine Mines-._------ 5 
McKesson & Robbins Inc com_.._18 

¢@ prefemed.... ...2......«.. No par 
Mebelien Stores. 00........—---.. 1 
Mc-Quay Norris Mfg Co__------~-- 10 
Mead Corp common ____----- No par 

4%, % pid (1st series) __.-___100 

4’> 2nd pfd (2nd series)_--__50 
Melville Shoe Corp---. —_.._-_----- 1 
Mengel Co (The) common-_.-_----- 1 

5% conv list preferred________ 50 
Mercantile Stores Co Inc______3% 
Merch & Min Transp Co____No par 
Merck & Co Inc common-_-_-.----- 1 

$3.50 cum preferred______-} Yo par 


Merritt-Chapman & Scott_.__No par 
reste. Macnine Ge. =... cae 5 
Metropolitan Edison 3.90% pfd_100 


Po | ene 5 
Mid-Continent Petroleum___---~-~~- 10 
Midland Steel Prod com__-- No par 

GW cui tat pidgs.—...1...... 100 
Minneap & St Louis Ry--~_~-:} Yo par 
Minn St P & SS M A vtc_-_No par 
Minn-Honeywell Regul com___---- 3 

3.20% conv pfd series A___--_- 100 
Beith NE GS. BET ot eS No par 

RB ojo Lee Sa ee No par 
Minn Moline Power Imp] com-_-_--1 

$6.50 preferreds.......i... No par 
po ee ea” ana 10 
Mo-Kan-Texaes RR com-__-_-- No par 

7% preferred séries A_______.100 
Mohawk Carpet Mills____----__-_-_20 
Mojud Hosiery Co ffic..__..._.-.1.25 
Monarch Machine Tool______No par 
Monsanto Chemical Co com____---5 

$3.25 preferred series A___No par 

$4 preferred series B_____No par 
Montgomery Ward & Co____No par 
Moore-McCormack Lines_________5 
Morrell (John) & Co____-_-_No par 
ee ee ae eee 3 
Motor Products Corp._______No par 
Motor Wheel Corp__-__-_---- ee aca 
Mueller Brass Co_--_-_-- cone 
Mullins Mfg. Corp common_- wat 

Ce PEGS Olen anamiata doe No par 
ISIE ONT Fk ec esswccee 5 


LOW AND HIGH SALE PRICES 
Tuesday 
Aug. 3 

$ per share 
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“gi, 
20'4 
ll'‘4 
47'2 
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9738 
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ova 


LOW AND HIGH SALE PRICES 
Tuesday 
Aug. 3 

8 per share 


30'4 
992 


*37%2 
°27 


"47 %e 
32% 


“942 


225 
20 
1914 
9212 
38 
22'2 
16% 
54 
yy 
95% 
5914 
89% 
*23% 
242 
100 


8 


16'2 
56%, 
*40 


*137 


13's 
*11% 
432 
89 

68 Ye 
101%4 
15% 


#11712 


57's 
8 


2934 


- 


LS 


sm nme 
wmNowuw 


= 
oO 
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— hm 
co 2 se 


WH ON Wh Ur to 


) B=) Sb lS +1 G1 


Ww 


* WN 


*110% 111! 
287% 


Thursday 


& per share 


578 
Ble 


20'4 


36 
89'2 
169% 170'2 
42 
11% 
6542 
4612 
192 
8058 
215% 
165% 
63 
2654 
21 
153 
24 
463% 
3034 
9812 
21% 


38 

137 

21% 
347% 
10158 
12% 
2034 
13 ¥2 
580 

9%, 
10%2 


23 


11% 


22 


7 
1634 
26 Ye 
9915 
15% 
17'2 
6512 
22'2 
39%8 
72! 
42! 
91 
9012 
832 


Thursday 

Aug. 5 
8 per share 
31% 
99) 
38 
28 
47 
3278 
95 
2273 
20'2 
19 
93 
40 
227 
17 


5434 


8 


onu 


"9912 100 


Friday 
Aug. 6 
3 per share 


7 


oou 


2 
12 
50 
28 
39 


254 
972 


12 


34% 
6%, 
3% 


63 


25% 


9 


49%%4 


10 


23 V2 
51% 
934 
36% 


89 


170 


44 


11% 
64%4 
46% 
19% 
80%. 
21% 
1656 


63 


26'2 


21 


154'2 
23% 
45% 


30 


9812 


22 


3712 
138 
215% 
345% 
10158 
12% 
20% 


13 


580 
91% 
10'2 
225 
10%4 


215% 


7 
17 
26 


15 


172 
6434 


22 


38'%4 
1722 


43 
91 


9034 
832 
11'%2 
40'4 
*110'% 111%e2 


28% 


Friday 
Aug. 6 
8 per share 
32% 


98 


38 2 
28'8 
472 
3212 


95 


997 


<< 8 
20'2 


19 
93 
40 


22% 
16%%4 


's 


Ne 


Sales for 
the Week 


Shares 


4.700 
600 
2,100 
400 
500 
300 
200 


,800 
,.900 


ee ~) 
ew 

i=] 

i) 


Go NS 
So 
So 
So 


eb he 
ae 
=) 
So 


7,200 
1,400 
2,100 
1,900 
2.200 


4,400 


Noe ee 
= 
Sc 
So 


ne 


,700 
410 
310 


2,100 


13,600 
35.900 


Sales fer 
the Week 


Shares 


700 
110 
200 
400 
500 
,600 
100 
800 
400 
1,100 
100 


= 


2,600 
,100 


Qo ~~ 
e 
S 
o 
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10,700 
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For footnotes see page 24. 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS P 4 
Year 1947, Range since Jan. 1 NEW YORK ST )CK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 Aug. 6 the Week 
Spershare $ per share $ per share $ per share Par  $ per share $ per share $ per share $ per share $ per share $ per share Shares 
35. Apr 40% Feb 33% Feb 16 45 Mayl Murphy Co (G C) common__------ 42 42 41% 41% #4142 42 4142 41% 4142 41'2 1,000 
107% Dec 112. Jan 107%Jan 2 112 Jun 2 4%4% preferred___._--------- i00 #108 109 *108 110 *108 110 *108 109 108. 108 «ube 
9% Dec 16% Dec 13. Feb 11 17 Jan 2 -Murray Corp of America com__--10 STOCK 135, 14 135% 13% 13% 14% 14 14'4 13% 14 2,000 
37% Jan 44% Feb 38 May12 43 Jun 29 4% preferred____----_--.__--- 50 EXCHANGE 39 41% “40 41% 40 41% 414% 41% ‘39041 100 
50% Jun 56 Jan 50% Jan 23 55¥e Jan 5 Myers (F E) & Bros___.__-_No par CLOSED "52%, 54 *52%q 54 *42%% 54 53 54 V2 53 54%2 - 
14 May 19% Feb 14% Mar 16 215@Jun 25  Nash-Kelvinator Corp__-__— — 18 18% 18 18% 18% 18% 18% 187% 18% 18° 7 
19 May 29% Feb 20 Feb 24 2734 Aug 4 Nashville Chatt & St Louis____100 27% 272 27% 27% 2744 27% 6%4 27 26% ae ane 
21 May 30 Jan 24 Feb 14 29 Jan 5 Se a a *95'g 25% 25% 25% 6% 25% 29 ‘8 26 26 %2 74 2,600 
8% Dec 16% Jan 6% Aug 5 10% May 20 pe ee 1 7 7M%, 1%, 7%, 7 7 6% 7 i an . os 
9% May 14 Feb 8% Feb 11 13% July 8 National Automotive Fibres Inc___1 115% 11% 115, 117% 11% 11% 12 12 ee a 
10% May 16% Feb 11% Feb 17 17% Mar22 National Aviation Corp__--_--—— . 12% 12% 12% 12% 1242 13 12% 12% 12% 12° oo 
24 Jan 34 Dec 29 Mari8 45 July 8 National Battery Co________— 4 40. 41% 40. 4144 41 41% 38%4 41! ile = one 
27 Jan 34% Feb 26% Feb 20 30% Jan 6 National Biscuit Co common__-_10 28% 29 285% 29 28% 29% 29 29% 4 1,080 
165 Dec 187 Jun 164%Feb 10 175% Jun 23 ee 100 *166 175 166 175 *168 175 165 173 16674 168 
21% Jun 26% Feb 20 Mar 9 25 Mayil7 Nat Bond & Share Corp_.-__No par 225, 225% 2242 23% 22% 23 2234 23% 22%4 23 74 100 
8% May 13% Feb 6% Feb 11 9% May 21 National Can Corp__--__-___--_10 7% 7% 7% 7% Te 7% Ta 1% a oe 1 
33. May 43% Dec 33% Feb 10 48 “Jun 17 National Cash Register______No par 425, 435% 435— 43% 44 44% 4442 45% ss bag 
7% Dec 14% Jan 6 Feb 28 9% May 20 Nat City Lines Inc______--__--—- 1 7 7 7 7 7% 7% 7 7 s _ 800 
13. Dec 15% Oct 11% July 19 13% Jan 2 National Container Co--_--- aatl 1138 11% 11% 11% 1l%s lle 11 11% 11% 11 5,900 
13% May 17% Feb 10% Mar 15 13% Jan 2 National Cylinder Gas Co_._--1 12% 12% 12%2 12% 12% 125% 12% 12% x12'2 12° 2,800 
26% Dec 38 Jan 24% Mar17 © 32, Jun 2 National Dairy Producta_--No par 29 9% 29! 2954 29% 2954 29%, 29% 29°3 30, 6,200 
14% Mey 20% Jan 14% Mar 17 21 May21 National Dept Stores 1658 16% *16 17 17 17 li% 17% oe a Rg 
17% May 23% Oct 18 Feb 28 22% May 21 National Distillers Prod ~~~ Mone 18 19 18 19 19 1914 19 =: 19% 1919" 17,100 
30% May 48% Dec 37% Feb 11 457, Aug 4 Nat Enameling & Stamping-_No par 4 4 43'2 45 45'2 45% 45% 45% By dl Po a 
14% May 25% Jan 1533 Feb 11 20% Jun 9 National Gypsum Co com_—--_---~ 1 17 17% 173g 17% 175% 17% 1742 17% 17% 17% 4,300 
96 Dec 107 Feb 87 Feb 25 96% May 19 $4.50 conv preferred____._No par 94 65 95 95 93% 95 9342 95— "93%2 95 _ 
25% Mey 36% Dec 29% Jan 23 38 Jun 10 National Lead Co common_-_-—10 32% 3234 3242 32% 32%4 3: 32%4 33% 32% 33 508 
165 Deo 190% Sep 163% Feb 11 177 Jun 67 7% preferred A 100 *166 169 168 169 166 168 168 168 166 166 90 
136 Dec 167 Jan 134% Feb 19 147% Apr 7 6% preferred B__--____--.100 140% 140% 138 140% 140 140 137 140 136 0-138 _ 130 
6™% Jan 8% Apr 6144 Aug 4 734 Feb 2 National Linen Servics Corp___--l 638 642 648 548 644 648 6! 6¥2 6s 6'2 1,800 
15% Dec 28 Jan 15% feo 11 24% Jun 10 Nat Mal & Sti Cast Co____No per 2342 23% 23%4 24% a 24% 24¥_ 24) “= 6M 2 oee 
if Dec 1% Jan 44 Mar 30 1 Jan 2 #£=Natl Power & Lt ex-dist_.._._No par : 18 i dt t ie di 8 6,300 
74% May 95 Nov 81% Mar 10 101% July 12 National Steel Corp_-.__—---——-- 2. 4} 95 93) 9334 94 94 95 97 96 9634 4.400 
21% May 2812 Jan 22 Jan 22 25%, Jan 5 #£=‘National Sugar Ref Co_...__No par 23 23 22 22% 23 23! 23% 23% 22% 23% _ 400 
12% May 23% Dec 18% Feb 10 254 July 6 National Supply (The) Pa com___10 2034 21 2034 21% 2158 22 22 223% 22 221% 7,100 
68 Mar 100 Sep 85% Feb 16 94 Jan 2 442% preferred 100 8814 88% 88 89% 88 89! 89'2 89% 89 90 30 
20% May 29% Jan x22 Feb 11 30% May 27 National Tea Co 10 241, 245% 245% 25 24% 24% "24% 25 25. 25 900 
12% Das 17% Feb 12 Mari& 15% May 26 Natl Vulcanized Fibre Co______-1 12'2 12% 124, 1234 127, 13 2'2 13 12% 13. — 
11 Deo 13% Jun 10 Jun 25 12% Jan 26 Natomas Co No par 11 11 10%3 10% 10%4 11 10%4 11 "10%4 10% 300 
18% May 24% Feb 1312 Aug 6 19% Jan 6 Nehi Corp No par 14% 14% 1434 14% 145, 14% 14! 1414 oo er 2,000 
13% May 18% Feb 13% Feb 16 13 May17  Neisner Bros Inc common___ 1 17 17% 17 17% 17% 17% 17% 17% 17% 17% 200 
105 Feb 107 July 100 Feb 26 16¢ Jan 24 4%.% conv serial preferred___100 102 «102 191 103% 101%2 101! 10242 104 *102'2 104 i0 
28% Nov 38 Feb x274%2 Mar 12 35 May15 #$Newberry Co (J J) common__No par 32 33 32 33 32 33 32% 33 3242 3254 200 
98 Deo 106 Mar 87 Feb 10 8% Jan 12 3%% preferred 100 93 935% 94 95 94 9434 94 94 94 94 160 
11% Dec 13. Nov 1034 July 19 12% Jan 8 New England Elec System___._._.__.290 11 11 104 11 10%, 107% 107%, 11 il 11 3,800 
95% Dec 108% Jan 90+2 Mar 3 9712 July 9 New Jersey Pr & Lt Co 4% pfd_-109 97 99 *97 99 97 99 97 99 97 99 
35% May 44% Dec 38 Feb 13 64 July12 Newmont Mining Corp_______-—10 5614 591% 57'2 58% 5814 58! 5942 60 5942 61 2,100 
22% Deo 32% Feb 183, Aug 2 265%, May 21 Newport Industries common___-_1 1834 20% 19 1912 1934 20 19 191% 19% 19% 3,500 
x87% Dec 102 Feb 83% Mar 23 90% Jun 18 4%4% preferred 100 85 86 85 86 *85 86 85 86 85 85 100 
17% Jun 26 Oct 20% Feb 11 3142 May19 Newport News Ship & Dry Dock__-1 2812 29 2834 29 29% 29% 29% 29% 29'%% 29% 1,900 
32% May 462 Feb 36 Meb 5 4334 Jun 9 New York Air Brake -No par 39 3914 39', 3954 3934 393.4 39 40 385, 39 _ 600 
12. May 22% Feb 12% Feb 11 18% July 12 New York Central_._-._. ——No par 16°74 173% 165, 17% 17% 17% 17% 18 ti% 37% 36,300 
18% May 50 Dec 39 Feb 10 92 July12 N ¥ Chic & St Louis Co com__100 8314 83% 825, 84 85 85 8642 88 “86!2 87! 2.000 
80 May 137 Dec 121 Febill 144 fay 6 6% preferred series A__._____100 138% 138% 139 139 139 139 139 139 140 14 500 
11% May 20% Feb 11% Mar 9 235% Apr 19 N Y City Omnibus Corp___No par 18% 18% i8 18 18 181% 18 18 18 18'2 1,600 
=~ Se on =A °° Mar 3 27 Jun 2 #£\New Yerk Dock common____No par 22024 3 6 324 230 8 21% 25 500 
62 Deo 62% Jan 49% Jan 19 61 Jun 25 $5 non-cum preferred_____No par *52 55 52 55 52 55 55 55 52 56 100 
25u Nov 2yvu red 2uu. van 19 255 Maris N Y & Harlem RR Co_____--—-80 *210 250 210 250 *210 250 210 250 220 86245 
-- --- _ — 6% Mar 29 14%, Jun 9 N Y New Haven & Hart RR Co_100 3 13 1234 13% 13 131% 12% 13% 12% 13 >.100 
15% Nov 25% Sep 20% Feb 10 3934 July 12 Preferred 5% series A___._..100 37 37 26M, * 2658 36! 3674 36% 37 36% 3654 1,800 
84% Dec 107. Mar 6% Jan 6 96 Jun 17. N Y Power & Light 3.90% pfd_100 #30 91% 91 91 91% 91} 92 92 91% 91" 180 
10% May 16 Sep 14% Feb 27 19% Apr 10 N Y¥ Shipbidg Corp partic stock__1 *16% 17 16% 16% *16% 17 1634 16%4 17 17 800 
N V State Elec & Gas Corp— 
80% Deo 100% Aug 81 Jan 2 88 Jun 21 $3.75 cumulative preferred__100 8412 84% *841_ 841% *84Y%,_ 841% 8412 84! 8412 84% 130 
23% Nov 25% Oct 20% Mar 4 2534 Jun 21 Noblitt-Sparks Industries ___._2.56 2312 221% 24 24 233% 223% 23%4 23% 23% 23'4 500 
-~ an. allie 1542 July 20 17142 July 1 Noma Electric Corp common_---_- 1 15% 15% 1542 15% 15% 1578 15% 16 *15%4 16 1,500 
33% veo vu Yq vas 29%, Jusy 27 3648 Jan 5 #Nopco Chemical Co 4 #285, 30 285, 30 *28%% 30 28° 30 28%8 30 
56% Dec 64% Nov 55 Feo 18 62 Jun il Norfolk & Western Ry com____-_-28 59'%2 59% 59%~ 5934 5942 60'%4 60 60 60 60% 2.000 
26 Dec 30% Sep 25% Mar 18 2814 Jan 13 Adjustment preferred ______-__25 2634 263% 2634 2634 26% 26% 26 27 *26 27 300 
16% Dec 33% Jan 14% Mar 3 175, Jun 17 North American Co 10 15% 15% 15% 15% 15% 157% 1534 15% 1534 16! 17,700 
6% May 10% Feb 8 Jan 2 133g May 10 North American Aviation__—____-1] 11% 11% 11% 11% 11% 11% 1144 11'% 11% 11% 7,900 
83% Dec 115% Jan 822 Mar 10 93 Jun i1 Northern Central Ry Co_--—- —-50 *86 8812 *86 8812 *86 882 37 8814 87 87 100 
25 Deo 305% Nov 25% Feb 11 3614 Jun 14 Northern Natural Gas Oo_..--18 3238 32% 31% 32% 31% 3242 32 32% 31% 32 8,800 
13% May 22% Feb 16% Feb 11 27% Jun 24 Northern Pacific Ry 100 2212 22% 225% 23% 23% 2 235% 243% 23% 235% 6,500 
Northern States Pwr Co (Minn)— ; 
79% Deo 102% Feb 81% Jan 2 90 Mar19 Cum pfd $3.60 series_____No par 8312 84% 84 8434 84 84 83%% 84 *83 84 380 
11 Aug 22% Apr 1134 July 30 17% Mar20 Northwest Airlines Ine common—_10 12 12% 11%, 12 11% 12% 12 12'%2 11% 12 5,400 
19% Aug 25% Oct 2034 July 30 27% May 17 4.6% cumulative preferred____28 21% 22 21%. 21% 22 22% 22% 22% 2134 221% 4,100 
33. «Jun 45% Jan 33% Jau 2 Y2 Apr 24 Northwestern Telegrapk___-_____.80 3634 3634 *3634 37 *36% 37 Mi 37 es 37 80 
6% Deo 13% Feb 5 Mar 8 “The May 2: Norwalk Tire & Rubber____No par 5 5 *5 5% *5S 5% ‘S 5% 5*4 100 
12 Dec 18% Feb 10% Mar 18 14% Jun 9 Norwich Pharmacal Co______2.8@ #12 12% 12 12% 12% 12% 12% 12% 13 13 600 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 Aug. 6 the Week 
Sper share  $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
27 Deo 38 =6Jan 27% Feb 10 34%2 Jun 16 Ohio Edison Co common__________8 2 32 #32 32% *32 32% *3142 32% *314%2 32% 100 
81% Dec 111% Feb 92%Jan 2 103 Jun 18 4.40% preferred : 100 39% 99% 99% 100 #100 100% 10042 100% "100 10042 50 
21 Apr 35% Dec 26% Feb 11 43 Jun 15 Ohio Oi] Co- No par STOCK 37% 38 x36% 37 36% 37% 3742 38% 37% 37% 13,200 
18 Dec 22 July 16%Apr 14 18%Jan 17 Oklahoma Gas & Elec 4% pfd-_2@ EXCHANGE *17% 17% “17% 17% 17% 17% “17% 17% 17% 175% 100 
17% May 27% Dec 22% Feb 11 36%. July13 Oliver Corp common_______No par CLOSED 32% 32% 321, 32% 33 33% 33% 34% X32% 33% 5,300 
93 Deo 107 Feb 92 Mar 9 x109'2July13 © 4%% convertible preferred__100 104% 104% 103% 104% *103% 105 104'2 104% 104% 105% 270 
7% May 13% Feb 8 Feb 25 12% Apr 20 ,Omnibus Corp (The) common___6 10% 10% 10 10% 10-10% 9% 89% 10 10" 2,200 
86 May 118 Feb 89 Mari6 100 Jan 5 8% convertible preferred A100 94 95 95 95 94 94 *93 95 93 95 12 
15% Sep 28% Feb 20 Jan 2 23 Jun 17 Oppenheim Collins 10 22% 22% 22% 22% 22% 22% *22%2 23 *22%2 23 500 
24 May 33% Feb 27 Jan 26 37% Jun 23 Otis Elevator common. Me pas 33% 3334 335% 34% 34% 34% 34%%4 34% 3442 35 3,500 
149% Oct 163% Jan 147 Marl? 154 Jan 29 6% preferred 100 151% 152 *150 152 *150 152 *150 152 *150 152 30 
19% May 28% Feb 17 July 19 23 Jan 5 Outboard Marine & Mfg--___-2.80 *17 +18 °17% 18 “17% 18 “1712 18 ‘17% 18 ae 
Aug 93 Jan 83 Jan 17 89 Feb 27 Outlet Co ___- No par *82' 85 “83 85 *83 85 *83 85 *83 85 : 
68 Nov so July 51% July 20 73% Jan 2 Owens-Illinois Glass Co 12.50 53%4 ole 53 54% 53% 54% 542 55% 55 55% 9,400 
10 May 16 Sed 11%Feb 27 15% May17 Pacific Amer Fishert My 15%, Y, ¥% ¥, ", 15'¥2 15! “15 15% 500 
es Ine_____8 15 15% 15% 15% 15%2 15% 5¥2 2 
a” 7 19 Feb 10 Aug 3 15 May27 Pacific Coast Co common________10 *10%2 11% so 10 10 10% 11 11% lie 160 
r an 80 =—6Oct 62% Feb 11 73 Apr 13 1st preferred non-cum____No par 65 70 *66 70 65 70 *65 10 *65 70 - 
4 Jan 46% Oct 34% Feb 13 43% May 28 2nd preferred non-cum____No par #35 37 V2 *35 37% 35% 351 *35¥2 37% *35% 36% 40 
"23% De -- --- 15% Mar 20 217, Jun 15 Pacific Finance Corp of Oalif____1e 20 20 Ya 20 20 20% 20% 20's 20% 20 20'2 1,100 
3% Deo 43% Jan 30% Mar 17 36%, Jan 8 Pacific Gas & Electric__________28 34% 34% 34% 34% 34% 34% 3414 34% 34 8634! 3,900 
60% Nov 62% Jan 474 Mar 16 553% July 13 Pacific Lighting Corp __No par 52 522 52% 52% 52% 527% 52% 53% 53 5338 1,100 
25% May 39% Feb 30 Feb 13 44% July 23 Pacific Mills___._.___.__ -No par 42% 42% 42% 42% 42% 43 43 43°%4 422 42%2 2.000 
x89% Dec 129% Jan 8912 Feb 27 104'2 Jun 7 _ Pacific Telep & Teleg common-__100 98% 98% 99 99 9942 100 99 99% 99 99 370 
131 Dec 168 Feb 134 Jan 2 147 Maris 6% preferred 100 #137 «139 139 §=139 “138 139 138 ©6138 13 138°4 60 
3% May 7 Feb 4% Feb 10 % Avr 6 Pacific Tin Consolidated Corp____.1 5 5s 5 5 5 5 4% 5 4% 5. 1,500 
21% Jan 59% Oct 4112 Feb 11 62% May 21 _ Pacific Western Oil Corp________1g 48 48 “48 49'% 49'¥%2 495% 495, 495% 495% 495% 800 
4% Dec 134 Feb 4% Feb 13 5%a May 17 Packard Motor Car______Ne par 4% 5 5 5M% 5 5\%4 54a 5% 5% 518 38,600 
8% Deo 14% Feb 8'%_ Feb 27 11% May 21 Pan American Airways Corp___2% 9% 9% 954 93% 95, 9% 95, 93 9% 95 9,600 
13, May ig July 13% Mar 16 21'. Jun 21 Pan-American Petrol & Transp_-_8 *1642 17% 16% 17% 1742 17% "1742 19 *17 18 ¥2 200 
40% Jan 55 Nov 46 Feb 5 65'2 Jun 15 Panhandle East Pipe L com__No par 60% 61% 60% 60% 60'2 61% 61 61! 60% 61%. 4.700 
80 109 Mar 92% Jan 12 100 May17 4% preferred 100 *96'% 98 "9612 97% 97 97 97 97 97 97'2 70 
6% Jan 9% Feb 6% Feb 11 11%, Jun 21 Panhandle Prod & Refining-_.____1 85, 8% 853 B34 8% 9% 9% 9% 9 9%s 4,800 
— — wa_ =%&22 Feb 21 £28 May27 ~~ Paraffine Cos Inc com_--.-- No par 23% 24 24 24 “2402 244 24" 24% 24", 300 
86% Dee 109 July 97 Jan 2 105 Jun 8 4% convertible preferred__-__100 10334 103% *103%4 105 *103%4 105 *103%4 105 103%4 105 3 
19% Deo 32% Jan 18% Feb 11 2634 May 27 Paramount Pictures Inc 21% 21% 21% 2134 2134 22% 22%_ 23% 22%4 2348 30,400 
37 = Bep 53% Jan 34% Feb 10 51 May21 Park & Tilford Inc 4415 44\% 43 45% “43 45% 42% 45% —_ Sa. 100 
2 Deo 4% Jan 2 Mar 16 3% May17 Park Utah Consolidated —. 242 2% 2% 2% 2% 2% 242 2% 2% 2% 2,400 
33% Dec 43 Jan 2753 Aug 4 33% Jan 2 #£=Parke Davis & Co____-._._No par 28 2812 2773 28% 275% 28 27%e 28% 28 28% 7,100 
28% May 34% Feb 24% Feb 11 30%, Jun 11 Parker Rust Proof Co_._____3.50 °2B'%2 29% “28% 29% *29 30 2934 30 262 30) 300 
14% Feb 6% Mar 16 10 Mayi17 =Parmelee Transportation____No par ‘Tl, 8 "7% 8 8 8 84 8% ‘BYe 81% 200 
8% May 15% May 9 Feb 24 16%4 Jun 18 Patino Mines & Enterprises______ 15% 15% 15% 15% 1534 seve 15% 15% 152 15% 1,500 
32% Sep 38% Nov 29% Jun 28 37 Jan 7 Penick & Ford No par *30% 31% 30% 30% *30% 3042 31 3042 3042 500 
38% May 48% Feb 38% Feb 27 9% Jun 1 Penney (J C) Co No par 45 45% 45 45% 4434 45% 45 45% 44% 45 3,800 





For footnotes see page 24. 
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NEW YORK STOCK RECORD > 





Range for 1 ne 
1947 


Year 


Lowest 
8 per share 


7 #£«.Apr 
12% May 
29 Sep 

x107 Dec 
18 Dec 
15% Dec 
38 May 
111 Dec 
45% Dec 
81% Jun 

6 May 
22% Dec 
23. May 


~ 8% May 


13% Jun 
37 May 
36% Apr 
49% Dec 
97% Dec 
21% Dec 
23% Dec 
111% Dec 
95 Dec 


10% May 
21 Jan 
85 Dec 
25 Dec 
88 Dec 
85 Dec 
21 Apr 
81 Jan 
50% Mar 
12 Jun 


30% Apr 
99% Dec 
96% Dec 
10 May 
88 Dec 
18% Jan 
16 Dec 
165 Aug 
163% Nov 
32% Apr 
7 May 
8% May 
114 Apr 
59% May 
67 Jan 
10% May 
171 May 
17% May 


10 Sep 
21 Apr 
19% May 
11% May 
12% Dec 
9 May 
33% Dec 
67 May 
15% May 
85% Dec 
30% May 


51% May 
21% May 
106% Oct 
24% Deo 


Highest 
8 per share 


16% Oct 
24% Feb 
36 Apr 
117 Jan 
22 Jan 
26% Feb 
51% Jan 
118% Sep 
55%2 Nov 
10142 Feb 
22 Feb 
34% July 
34 Jan 


12 Dec 


18 Oct 
62% Jan 
48% Dec 
59 Mar 
109% Aug 
27% Jan 
29% Jan 
120% Aug 
109% Aug 
16% Oct 
355% Nov 
98% Mar 
43% Jan 
109 Feb 
101 Mar 
43 Dec 
93 July 
+ July 

Feb 


38% July 
108 Feb 
96% Dec 
16% Oct 
102 Mar 


16 Dec 
169 Aug 
Jan 
42% Feb 
10% Nov 


Oct 
93% Oct 
84% Sep 
20% Dec 
Jan 
38% Oct 


14% Jan 
38 Dec 
35% Oct 
19% Oct 
15% Nov 
16 Feb 
43 Feb 
71% Nov 
32% Jan 
102% Feb 
38% Jan 


61% Feb 
29%2 Dec 
109% Jan 
36% Feb 


24% Deco 


Range for Previous 


Year 1917 
Lowest Highest 
8 pershare 68 per share 
™ May 10% Feb 
68% Dec 80% Feb 
8% Dec 15% Jan 
94% Dec 105 42 Mar 
28% May 41 Feb 
17% May 32 Dec 
32% Dec 38% Feb 
16% May 22% July 
37 Dec 48% July 
33. Nov 39 July 
8% May 18% Feb 
86 Oct 10842 Mar 
1l May 16% Feb 
12% Deo 14% Nov 
20% May 29% Feb 
10% Dec 17% Feb 
62 Dec 84% Feb 
12% Dec 17 Aug 
96 Nov 102 Jan 
24% Jan 33% Oct 
4% May 9% Jan 
3% Dec 8% Feb 
9% Dec 15% Feb 
22% May 30% Feb 
101% Dec 113% May 
14 May 24% Feb 
91 Dec 110 Apr 
6% Deo 11% Feb 
18% Jun 39 Jan 
90 May 124 Jan 
9 May 16% Feb 
36% May 44% Feb 
45 May 5042 Dec 
85 Dec 104 Feb 
19 Apr 25% Feb 
13% Jan =" Dec 
23% May Feb 
5% Sep 10% Mar 
18 Deco 20% Nov 
19% Sep 24% Oct 
42% May 68% Oct 
17Ve Deo 264% Feb 


Range since Jan. 1 


Lowest 
8 per share 


11% Feb 13 
15% Feb 11 
2842 July 9 
110 Apr 8 
18% Feb 11 
16% Feb 27 
40 Aug 5 
103 Feb 19 
33 July 20 
86% Feb 17 
10% Feb 4 
12% Aug 6 
25% July 30 
100 Apr 26 

9% Feb 11 


14% Feb 2 
47 Feb 11 
40% Feb 13 
50 Feb 5 
95% Mar 5 
21% Feb 26 
22% Jan 26 
104 Jan 21 
91 Jan 28 
105 Apr 14 
14 Jan 19 
28 Jan 22 
83% Apr 8 
25% Mar 16 
87 Jan 6 
83% Mar 17 
36 Jan 26 
B7% Jan 22 
54% Jan 21 
12 Feb 10 


30% Feb 25 
98% Apr 1 
110 Jun 14 
11% Feb 11 


157 Feb 16 
34 Feb 20 

8 Feb 13 
10% Feb 11 
140 Jan 27 
13%, Feb 28 
71% Mar 9 
15 Feb 13 
145 Jan 9 
28% Jan 22 


9% May 10 
33 Jan 6 
29% Feb 14 
12% Feb 13 
12% Jan 28 

8%, Feb 27 
30% Apr 8 
62% Feb 16 
18 Feb 27 
81 Maril 
32% Jan 15 
21 Aug 2 
26% July 19 
40% Mar 17 

X25% Feb 5 

101% Feb 13 

x25 Feb 11 


X21% Feb 25 


Highest 
8 per share 
15% Jan 2 
20% July 13 
34% May 7 
112 Jan 14 
20% July 6 
22% May 24 
48 Apr 22 


120 Apr 22 
45% Jan 6 
98 Mayi15 
20% May 7 
24% Jan 5 
3042 Jan 6 
104 May19 
17% Jun 21 


20% May 15 
6458 July 12 
59 July 13 
55 May19 
104% May 15 
24% Jun 14 
544 Jan 2 
115% Jun 9 
103% Jun 10 
111 Jun 8 
20% May 22 
45'2 July 9 
91 July 8 
35 Aug 5 
97% Jun 3 
87%4 Jan 2 
46%4 Apr a 
91 Aug 
77%2 Jun 15 
14% May 7 


34% Jan 5 
103% Jan 8 
110 Jun 14 
15% Jun 10 
93 July 28 
36% July 15 
23¥%2 Jun 15 
155 Apr 14 
169 July 15 
39% Jun 1 
10 Jan 2 
20 Jun 9 
160 July 15 
94% May 14 
82'2 May 10 
26% Jun 24 
161 July 7 
4612 July 13 


12% July 28 
70%, May 4 
46 Jun 24 
163% May 20 
14% July 12 
115, May 18 
354% May 21 
715, Jan 9 
2838 May 25 
94 Apr 26 
3952 July 6 
2434 Jun 25 
30% May 15 
53 Jan 5 
42 May 18 
108 July 9 
33. July 12 


Range since Jan. 1 


Lowest 
8 per share 


7%, Feb 20 
63% Feb 11 

7%. Feb 27 
91 Mar 31 
28% Mar 11 
22% Feb 20 
31 Jan 28 


16% Feb 20 
36% Feb 24 
31 Feb 16 
10% Feb 24 
101 Jan 21 
11% Feb 11 


9% July 19 
22% Mar 31 
10% Feb 27 
6142 Jun 10 
11 4 =Maril7 
95% Jun 17 
18% Aug 6 


6% Feb 10 
3% Mar 4 
8% Feb 11 
22% Feb 11 
103 Jan 5 
15% Feb 10 
82% Feb 17 
5% Feb 20 
19% Feb 27 
92 Marilg 
7% Feb 11 
35% Apr 23 
46 May 6 
87% Feb 18 


20% Mar 16 
15% Jan 26 
22 Mar 9 

5% July 19 

6% Feb 5 
19% Feb 14 
15% Mar 8 
17 Mar 16 
R4% Jan 22 
12% Aug 6 


Highest 
8 per share 


15 Jun 17 
7534 May 27 
113% May 19 
98% Jun 4 
34% Jun 18 
x36 8©July 28 
35 Mayl17 


275% July 12 
45 Apr 27 
39 Jun 2 
15% May 27 
105% July 12 
18 May 21 


14% Jan 7 
25% May 21 
13% May 24 
66 Aug 4 
15% May 21 
98 Apr 8 
29% Jan 7 


13% May 8 

5% May 20 
115% May 21 
31% Jun 14 
111% July 14 
21% May 15 
96 Apr 19 

8 Mayl5 
29% Apr 22 
104% Jan 5 
11%4 May 26 
41% Jan 2 
50 Jan 8 
94 Jun 1 


24%4 May 18 
49 Jun 21 
28 Jun 15 

7%, May 21 
12 July 12 
29% July 12 
22 May 21 
27% May 27 
72 May 28 
18% Jan 6 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Penn Coal & Coke Corp 10 


Penn-Dixie Cement Co 
Penn Giass Sand Corp com__No par 

5% preferred 100 
Penn Power & Light Co__.__No par 














Pennsylvania RR____--~------._-50 
ro Salt Mfg Co com___10 
342% conv series A pfd__--- 100 
Peoples Drug Stores Inc__--.--~_ 5 
Peoples G L & Coke (Chic)__--100 
Peoria & Eastern Ry Co_._______100 
Pepsi-Cola Co 33 0 
Pet Milk Co common______-_No par 
44H POEOTETCOE —...06066..--. 100 
Petroleum Corp of America__..—~- 5 


Pfeiffer Brewing Co_ 
Pfizer (Chas) S > Inc 
Phelps-Dodge Co 23 
Philadelphia Co 6% cnniehtes 
$6 preferred No par 
Phila Fiectrie Co common ___No par 


— = 




















$1 di preference common__-_-_- No par 
4.4% preferred i100 
3.8% preferred 100 
4.3% preferred -_._._--___-__ 100 
Phila & Reading Coal & Iron__-_--1 
Philco Corp common_-_____---____ 3 
3%% preferred series A___-__ 100 


Philip Morris & Co Ltd common-_-_-_5 








4% preferred 100 
3.60 sertes preferred_________ 100 
Phillips Jones Corp com__-_-- No par 
5% cumulative preferred_____ 100 
Phillips Petroleum___________ oO par 
Phoenix Hosiery 
Pillsbury Mills Inc common__-____25 
$4 preferred______________ No par 
Pitts C C & 8t Louis RR__--__-_- 100 


Pitts Coke & Chem Co com__No par 
$5 convertible preferred___No par 


Pitts Consolidation Coal Co_______ 1 
Pittsburgh Forgings Co______-__-_-- 1 
Pitts Ft Wayne & Chic Ry com-_-_100 

1% gtd preferred_____-__-__ 100 
Pittsburgh Plate Glass Co______- 10 
Pittsburgh Ecrew & Bolt____- No par 


Pittsburgh Steel Co com____No par 
7% preferred class B 


6% preferred class A_______-- 100 
5%2% 1st ser conv prior pfd__100 
Pittsburgh & West Virginia_____100 


Pittsburgh Young & Ash mma | 
Pittston Co (The) 











Plough Inc 5 
Plymouth Of] Co 5 
Pond Creek Pocahontas______--__~ 1 
Poor & Co class B__________ No par 
Potomac Electric Power Co_---- "= 


Pressed Steel Car Co Inc com__--- 
442% conv preferred series ran 


Procter & Gamble___-_______ No par 
Publicker industries Inc com_____5 

$4.75 cum preferred___-_- No par 
Public Service Co of Colorado___20 
Pub Serv El & Gas com_-__-_- No par 

$1.40 div pref cm_________No par 
oe No par 
Pure Oll (The) common-_-__-_-_ No par 

5% conv preferred___________ 100 
Puritv Bakeries Corp________No par 


Q 


Quaker State Oll Refining Corp__19 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


R 


Radio Corp of America com-__No par 
$3.50 conv ist preferred___No par 

Radio-Keith-Orpheum_._________-1 

Ralston Purina Co 3%% eee 


Par 











Raybestos Manhattan___--__- No par 
Rayonier Inc common 1 
$2 preferred 25 
Reading Co common-_-______-~_---_ 50 
4% non-cum ist preferred_____50 
4% non-cum 2nd preferred____59 
Real Silk Hosiery common__-_--_-__ 5 
1% preferred 100 
Reeves Bros Inc. 500 





Reis (Robt) & Co— 
$1.25 div prior preference____10 








Reliable Stores Corp_____-__ __No par 
Reliance Mfg Co common-_-_____--5 

Conv pfd 3%% series__---_-- 100 
Remington-Rand common-_--_---- 50c 

$4.50 preferred 25 
Reo Motors Inc 1 
Republic Aviation Corp______--__-_ 1 
Repubjic Pictures common__-____506 

$1 convertible preferred_______ 10 
Republic Steel] Corp com__-_-- No par 


6% conv prior pfd series A___100 
Revere Copper & Brass com__No par 
5%% preferred 100 
Rexall Drug Inc 2.50 
Reynolds Metals Co com__--_No par 
5%2% convertible preferred___100 
Reynolds Spring a 
Reynolds (KR J) Tob class meareee 
Common 

















Preferred 3.60% series___.. “in 
Rheem Manufacturing Co__---____ 1 
Richfield Oil Corp_.__....__.__No par 
Ritter Company_____________No par 
Roan Antelope Copper Mines______- 
Robertshaw-Fulton Controls Co-_-1 

4%% conv preferred_____..--_ 25 
Ronson Art Metal Wks Inc_-_._-.- 2 
Royal Typewriter 1 


Ruberoid Co (The)___._.__No par 
Ruppert (Jacob) a 





Saturday 
July 31 


6 per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
July 31 


6 per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
Aug. 2 
8 per share 
134% 13} 
19's 194 
*27 30 
#11042 112 
19%, 197% 
19 ljt2 
42% 4212 
#110%2 111 
*3348 34 
93'2 $4 
*14 15%. 
13% 135% 
26 26 
101% 101! 
*i3s% 14 
*17°4 18 
59 59 
54 a% 5542 
52%4 53 
*99', 100'%4 
225% 23 
23 2312 
108 109'%4 
*96 98 
105 105 
18% 18'2 
38°54 40%4 
*88'4 89 
3234 33% 
#921% 95% 
*85'2 86 
*39'2 41 
*89', 91 
67°24 68'2 
*12% 13 
3354 335% 
*102'2 103'2 
#16742 115 
13% . 13% 
9142 912 
33% 3354 
21 21 
*145 157 
167°4 16734 
35 35 42 
8'%4 Ble 
163% 1648 
*160 
*85% 8634 
at i | 79 
22 22 
*154 160 
39% 39% 
*12 12% 
46 50%e 
*43 43% 
13% 1338 
13% 14 
858 8°4 
*30'4 1% 
68 44 6834 
21%4 21% 
8434 84%, 
38394 38% 
21 21% 
27 27% 
4134 42% 
34%4 3544 
*107%.4 109 
32% 32% 
*23 23 
Monday 
Aug. 2 
8 per share 
12% 1233 
73% 735% 
7% 7% 
*93'42 95 
30% 30% 
34 34% 
*33%2 34 
2 2414 
*42 45 
*35'42 36% 
12%, 13'2 
*105 108 
14°4 1434 
*#10'2 11 
*21'2 23 
*11% 12 
*64% 66 
11% 12 
*95'2 97% 


22% 22% 


10% 10%%4 
314 3° 
8%4 8% 

23', 2838 

*103 109 

18'4 18% 

*94 95 
23 23 
*100 101 
*Bl, a 
37% 37 
#45 > i 
#901, 91%, 
2134 21% 
39%. 40% 
*22Y%, 23% 

*536 S'2 

10% 10% 
*26% . 27 
21 21 
2034 20% 
*62 . 63% 
*13% 14 








LOW AND HIGH SALE PRICES 


Tuesday 
Aug. 3 
$ per share 
*13% 137% 
19%, 1956 
:7 30 
*110% 112 
19%, 19%%4 
19% 19% 
42 42 
*110% 112 
*33 % 3442 
91% 9254 
13%. 14% 
13 %& 13'%4 
26 26 
*101'2 102% 
13% 13° 
18 13 
5742 58% 
54 55 
524% 53 
*99'4 100! 
2253 227, 
23% 23% 
108 108%4 
*97 93 
105 105 
184%, 183% 
3944 40 
88 88 
3212 33! 
*92'!2 95%% 
*8512 &6 
*39 41 
*B8914 91 
68 6812 
*12% 13 
33% 33% 
103% 103! 
*107! 115 
#1314 1334 
*90 92'o 
33 V2 3334 
*20 205% 
147 157 
“16754 169 
35 35 
84 834 
16 16 
*160 onal 
ae 8534 
TF 79 
oats 23 
*154 159 
40 40! 
*12 12% 
48% 492 
#43 4412 
13% 13% 
13% 137% 
Be 834 
*30% 32 
682 685 
2142" 21% 
8414 8414 
38% 39% 
21% 21% 
27 2712 
41%, 42 
35 3514 
108 108 
32° 32! 
23% 24 


Wednesday 
Aug. 4 
6 per share 
*13% 14 
195g 195% 
*27 2978 
*110'% 112 
1934 20 
1942 19% 
40%4 40%4 
110 110! 
33% 33! 
92% 92%4 
14 15%4 
i3 1344 
*25 ve 26 
*101'2 102! 
14 14% 
17% 817% 
58! 2 58! 
54%4 56 
§2% 33 
99%, 9934 
22% =23%%4 
2338 23%2 
107! 2 107! 
98 98 
105 105 
18%3 18! 
39°s 40 
*E3 89!2 
33%4 347s 
*93% 95% 
*85'2 86 
*38'2 41 
*89% 91 
x673—8 6954 
13 13 
3358 3358 
*102'!4 103%4 
*107'2 115 
13% 13% 
*90 922 
34 3444 
“201%, 21% 
*147 157 
*16734 169 
34¥%2 3554 
82 812 
16% 16% 
*160 ‘ 
86% 87 
7842 TBY2 
*22 23 
153 159 
41 41 
*12 12% 
482 51 
444% 44%. 
135g 135% 
13% 14 
854 878 
30% 32 
683%— 6854 
21%, 21% 
85 85 
39% 39% 
2134 23% 
27% 27% 
2 4234 
x34% 357 
10734 107%; 
32% 3242 
*23% 24 


LOW AND HIGH SALE PRICES 


Tuesday 
Aug. 3 
8 per share 
12 12! 
73%2 74 
778 7% 
*9412 96 
30's 30% 
3312 343% 
334% 33% 
244% 2414 
*42 43 
35%2 35! 
134% 13% 
*105 108 
147, 147 
10'2 10! 
2258 23! 
ll¥ 11! 
*64! 66 
1174 12'% 
952 97 
22 22 
103, 101% 
342 35% 
834 87% 
275, 23814 
109 109 
18% 18% 
94 94% 
6% 61, 
2342 23%. 
10042 101 
8! 8% 
374% 37% 
*46 472 
91 91 
215, 22 
40% 4114 
*22%2 231% 
542 52 
10% 1042 
*26% 27 
*21 21% 
20'%4 20% 
*62% 63% 
13% 13% 


Wednesday 
Aug. 4 
8 per share 
12% 12% 
To 7358 
7748 8 
*9412 96 
*30 31 
34% 347% 
33% 33% 
24% 2434 
*42 4312 
*35 37 
*13 1334 
*105 108 
15% 15% 
*10'%4, 101% 
2358 23% 
*1l14% 12 
66 66 
11% 12 
*95'¥2 97 
21% 22 
105, 1078 
32 342 
834 878 
2814 29 
*108 109%2 
184% 1838 
94 94 
6% 638 
23% 23% 
100 100 
834 8354 
37'2 38 
*45'%2 4712 
*91 9175 
215, 22 
4114 423% 
#922 2334 
5% 5\% 
10% 105% 
26% 26% 
21 21 
20% 211% 
62 62 
13% 13% 


Thursday 
Aug. 5 
8 per share 
13% 13% 
19% 19% 
30 30 
*110'% 112 
20 20% 
19°54 20% 
40 40 
109% 109% 
*33 34%4 
9242 92'2 
*1414 15 
13 13% 
26 26 
102'2 102'2 
14 144, 
18% 18% 
58 5812 
55'4 56% 
53 53 
99'2 100 
22% 225% 
*23% 23% 
*107'2 108 
*97'2 9842 
*104'4 105%4 
18% 18'2 
40 40%4 
83 8814 
345, 35 
S5%, 955% 
8542 86 
‘3812 641 
*89'4 91 
69 6915 
$13 1334 
*33% 3352 
10214 102'4 
*107%2 115 
*13% 14 
*90 93 
34% 34'4 
21 21 
*147 157 
*168'42 16812 
35 35 2 
812 852 
16 1642 
#155 : 
86 B6'%4 
bt, 4 7842 
22% 22 
*153 159 
41% 41%4 
*12% 12'% 
50 9154 
*43 45 
13% 13% 
13% 14 
8°s8 634 
*30% 32 
68% 687. 
22 22 
86 86 
39% 39% 
234% 23% 
27% 27% 
42'%2 42%4 
351% 36%s 
*107%4 107%2 
32% 32% 
2344 23% 
Thursday 
Aug. 5 
8 per share 
12% 12% 
°72 73%4 
7% 3 
95 95 
*30'2 31 
3442 347% 
*3342 34 
25 25 
*42 43 
*35 36 
*12% 13% 
*105 108 
15 15% 
*10 10! 
23% 231 
*11% 12 
*65 68 
12 12%8 
*95! 97% 
185% 211 
10% 10% 
358 $%e 
B34 834 
2834 293% 
109'2 109%2 
18% 187% 
*94 95 
6% 642 
23! 23% 
100 101 
*B87% g1 4 
377% 38 
4712 47% 
#91! 91% 
*22 22% 
41°53 43 
*22%2 23% 
5% 534 
10% 10%4 
26% 26% 
21 21 
21% 2 
63 63 
13 13 


Friday 
Aug. 6 
8 per share 
*13% 13°%% 
18%, 19 
23 32 
110'%2 112 
1975 197% 
19%, 19'2 
"40% 4132 
109% 110%2 
*33 34 
92'2 92% 
*14 14%4 
127 13% 
51, 27 
102! 102! 
13%2 14 
18 18 
5742 57% 
547— 5558 
53 53 
100 100 
2258 23 
22% 23% 
107%4 108% 
9742 9B 
105%4 105%4 
18'4 18% 
39% 40 
*88 89 
34 34% 
9534 9554 
*B85'2 86 
*38'2 41 
91 91 
68°, 70 
*13 13%4 
3354 3358 
102% 103 
*10742 115 
3 13% 
90% 93 
33 34 
20% 20% 
147 157 
167%4 169 
35! 3542 
8'. 8° 
16 17% 
*160 
*86 87 
774 78} 
21% 23 
150 159 
40 41 
12% 12% 
50 51% 
45 45 
13% 14 
13% 14 
8°s 854 
‘30% 32 
6848 68% 
22 22% 
86 8612 
39% 2914 
23 2338 
2778 27% 
4232 2'2 
354, 37} 
*107%4 107% 
32% 32% 
*234%2 23%%4 
Friday 
Aug. 6 
8 per share 
12% 12% 
72% 72% 
7% 8 
*95%q 9642 
3042 30% 
33% 34 
33% 337 
24%, 24% 
43 43 
*35 36% 
#1234 13% 
*105 108 
*147% 15% 
*10'% 10% 
*23 24 
*11% 12 
65 65 
12 12% 
*95! 97% 
18! 19% 
10% 10! 
32 3% 
85 854 
28! 29 
*108 109'2 
x18'2 18% 
95 95 
61% 62 
23 4 233 
*99 101 
87% 878 
38 384 
47% 7% 
2 92 
21% 22% 
41 42 
*22 23 ¥ 
53% 534 
10% 10%2 
26 26% 
21 21 
*21% 22 
62% 62% 
12% 12% 






































































































Gales for 
the Week 


Shares 


300 
1,100 
200 


6,300 
17,700 
400 

90 

109 
1,700 
200 
38,900 
300 


1,300 


700 
800 
13,200 
540 
40 
5,300 
1,500 
260 
100 
159 
5,900 
8,200 
80 
16,500 
400 


“10 
10,000 
100 


500 
40 
400 
10 
3,000 
300 
20 
3,400 
1,800 
1,100 
220 
50 
200 


1,900 


100 
16,600 
300 
900 
7,200 
3,600 


2,900 
2,100 
120 
3,900 
7,800 
13,100 
5.900 
19,100 
100 
800 


Bales for 
the Week 


Shares 


1,500 
31,800 
800 
3,700 
600 
900 
1,700 
600 
800 




















For footnotes see Ler 24. 
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NEW YORK STOCK 





RECORD 

















Range for Previous STOCKS L¢€ . AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE July 31 Aug. Aug. 3 Aug. 4 Aug. 5 Aug. 6 the Week 
8 per share $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
40 Jun 65% Jan 39% Feb 24 615. Jun 9 St Joseph Lead 10 53% 54 53 53% 54 54 54%, 55% 54% 55 2,100 
5¥%e May 12% Jan 8% Feb 11 1642 July 6 8st L-San F Ry Co com vtc-_-_No par 13% 14 aa 14 14 145% 14% 1454 14 1414 8,600 
18 May 374% Dec 32% Feb 11 48% May 15 Preferred series A 5% vitc_.__100 STOCK 42% 42% 42% 43 43% 4342 42%, 44 423, 43 4,300 
66 Dec 68% Dec 67 Jan 2 13942 May 28 St Louis Southwestern Ry. Co__100 EXCHANGE *116 118 11642 117 119 119 *120 122 118'%2 120 80 
57 Dec 6042 Dec 58 Jan 29 101 Jun 16 5% non-cum preferred___---- 100 CLOSED 90 95 *90 95 ‘90 95 “90 95 90 95 
9 Jun 12 Oct 8 Feb 13 13% May 27 St Regis Paper Co common__-_-_-_-- 5 1l’2 11% 115% 11% 11° 12! 11% 12% 11% 12 14,100 
80 Dec 984 July 79 Feb 18 91% May 20 lst pfd 4.40% series A___ ~~~ 100 895, 90 *89 89!2 89% 8942 90 90 *89 90 110 
x20 Dec 26% July 17% Mar 19 21%Jan 2 Safeway Stores common__-__--~---_ 5 177%, 18 17% 18% 177 18 18 1814 17% 18 5,000 
108 Dec 11442 Mar 108 Jan 5 113 Jun 16 fe SS 100 10942 110 10942 110% 110% 110! 111 112 *111 112 280 
1% May 1142 Feb 8% Feb 10 15 July 9 Savage Arms Corp_-_--_-------~-- 5 13% 13% 13... A 13% 135 13% 13% x13 13 '4 3,800 
23% May 55% Jan 25% Mar 5 35% May 21 Schenley Distillers Corp___---_-~- 1.75 2958 30% 295, 29% 2934 29% 295, 30% 2934 297% 11,100 
40% Dec 49% Jan 39% Mar 10 51 May 27 Scott Paper Co common-__--- No par 47 474 *47 472 *47%, 4734 47'2 48 47%4 48 700 
92 Dec 103% Sep 90% Feb 27 95 Jan 9 $3.40 cum preferred_____-_- No par *93 95 *93 95 *93 95 *93 94 *93 94 ' 
90 Dec 102% July 88% Feb 13 9334 Apr 7 #£8covill Mfg Co 3.65% cum pfd__100 *91 91% 91! 91'% *91 91% *Y1 9134 *91% 9154 30 
13% Nov 18% Jan 1342 Feb 13 15% Jun 24 Scranton Elec Co (The) common-_-_5 145, 1475 145 1454 143 1434 14%, 15% 15 15! 700 
834% Dec 9842 Mar 8142 Feb 20 87 Apr 12 3.35% cumulative preferred___100 8342 85 *83 85 *83 85 *83 84). 8415 B4'4 10 
11% May 24% Feb 1356 Feb 11 26% July 6 Seaboard Air Line com vtc__No par 21 21% 21% 21% 22! 23 22'%2 2314 21% 22'2 3,100 
393 v4 May 55 Feb 44 Feb 19 6242 Jun 7 5% preferred series A__----~-~~ 100 *54'4 56 56 56 "544. 56% *54', 56% *54% 56%. 100 
17% Dec 19% Nov 15% Feb 10 20% Jun 14 #=Seaboard Finance Co __._______--1l *17 175% 17 17 17% 17% 17 17 17 17 600 
23 Mar 43% Dec 35% Feb 11 59% May 6 Seaboard Oil Co of Del___--- No par 4714 48%,4 4612 47% 48% 4915 49 495% 483, 49 3,200 
5% May 1042 Feb 5 Mar 25 S guys6 Geaevase Coe .............-.....-- 5 *6 V2 7% *6° 7% *6§34 TY, *6%% TM, *6 V2 72 . 
30% May 40% July 31% Feb 5 42% May 18 Sears Roebuck & Co_____---~ No par 36%, 37% 3653 37% 36%, 37% 37 3734 X3634 375% 16,500 
11 Oct 16% Feb 10% Apr 29 12% July12 Seeger Refrigerator Co___-.-__--- 5 11 11 11% 113 11% 11! 11% 11% 11% 11's 1,400 
6% Dec 16% Feb 5% Mar 17 8% May15  Seiberling Rubber Co___-__--__--- 1 7 7 6% z 7 7 #634 7% #634 7 300 
10% May 16% Feb 9% Mar 16 14%, Jun 1 Gervel Inc common ....._.................- 1 11% °.11% 11% 113 ll% 12 12% 12% 115, 1158 2,600 
101 Dec 110 Jan 94 Feb 26 104 Jan 31 $4.50 preferred ~....._---~ No par *98 99 *97' 99 9742 99 972 872 *97'% 99 10 
20% Apr 30% Dec 26% Feb 11 36%, Jun 2 Ghamrock Oi] & Gas_.._.._....-- 1 32% 32% 32 32% 32% 3254 32% 32% 32% 3234 4,80) 
24% May 405% Oct 30 Feb 11 44% July 15 Sharon Steel Corp__--__--~~ No par 3942 40 39 40 40 407% 40', 4034 404%, 40'2 2,700 
18 May 33% Jan 175 Feb 11 27%3 Jun 10 Sharpe & Dohme common___No par 2414, 243 2444, 24% 2444 2434 *24 24 va 2334 233% 1,800 
70 Dec 82 Feb 68 Feb 25 78 =<Apr 21 $3.50 conv pref series A___No par *75 78 76 76 743 7612 *743, 76% 7534 76 300 
14% Dec 21% Feb 10 Aug 4 15% Jan 2 Shattuck (Frank G)__------ No par 12 123 10% 12% 10 1l'y 105, 103, 10% 11 9,700 
115, Dec 22 Feb 12 Mar 9 13% Jun 1 Sheaffer (W A) Pen Co__------~_-_ 1 *13 131% *13 13 % 13 13 1234 1254 *12% 12738 300 
24% May 354% Dec 2834 Feb 11 46%4 Jun 15 eS” Es 15 = 40'4 3958 40% 40', 41 41 41‘ 4034 41 6,700 
6% May 92 Feb 5% Mar 17 4 Jan 5 Sheraton Corp of America___-____ 1 6 6 6 6 6 Ye 6\%5 t% 613 §! 1,700 
4 Apr 6% Feb 43, Feb 5 742 May 18 Silver King Coalition Mines______- 5 ° 5 Yq 5% 5% 5% 5M 514 512 5 5\4 5'4 2,900 
27% May 41 Jan 2742 Feb 14 36 May a a No par 29'2 30% 293%4 30% 293, 2934 30 30% 30% 303 1,909 
39 Apr 51 Feb 3542 Mar 13 44 Jan Simonds Saw & Steel__----__ No par *39'2 41 41 41%2 *41! 42 *41% 42 41'2 41! 600 
14 May 18% Dec 15 Feb 11 32% Jun " Sioa On Corp._£._......... No par 2658 27 26! 27 27 2778 2742 28% 27% 22778 44,200 
65 Mar 117% Dec 92% Feb 10 160 Jun 21 CO Ee ES ane 15 13573 1357% 13 134 1357%—3 137% 136% 137 137 137 1,400 
13 May 23 Oct 18 Feb 11 2453 Jun 14 Sloss-Sheffield Steel & Iron__--~__ 20 *211 22 *21'4%2 22 *2134 2242 *213, 22! *2134 22%, 
= shih oo ee 28 Apr 13 3542 Jun 3 Guten «8 <> Corp._.....-......10 291 2034 29% 293% 30 30%2 3042 303 30'2 3042 2,300 
2942 May 39% Oct 3058 Mar 17 3912 Jun 18 Smith (A) & Sons Carpet Co com__20 343 3434 33%, «634 34 34 34 34'2 X3342 33! 2,100 
87% Dec 10242 Jun 8412 Aug 3 90 Apr 19 342% cumulative preferred___100 ‘841 85 v2 84% 853% *83% 85 *43% 842 83% 84! 500 
a os pias 9542 July 19 98 July 9 4.20%  preferred-_ von __100 ‘96 967% *96 962 96% 96142 96 96 *94 96! 200 
23 Vy Dec 35% Jan 19% Feb 5 26 Jun 9 Smith & Corona Typewriter__No par 217 22'2 22 22 *2144 22 *215, 21% 21% 21'2 300 
13% Mar 17% Dec 14% Feb 11 23 Jun 16 Socony Vacuum Oil Co Inc___-___ 15 193 19%, 193g 19% x19% 20% 195s 20'%4 193%, 20 48,900 
a — com pee 994 May11 104% Jun 14 Solvay American Corp 4% pfd_100 100*4 101% 101 101% *1007%, 10175 *101 1017 10042 101 900 
3% May 5% Feb 334 Jan 24 5 Mayi17 #£2x°.\South Amer Gold & Platinum____- 1 3% 3% 3% 3% 378 378 344 354 33% 33% 1,900 
5% Oct 8% Jan 5% Mar 4 8% July 28 South Carolina E & G Co com_4.50 778 8 7%, pA 8 ae 8 8 Ye di as —_ 
42 Nov 54'2 Apr 39 Feb 17 45¥2 Aug 6 fl See eee 50 *441 4542 *43 512 #4312 515 *431 45% 5% 51, 0 
esi ccabtis nate 52 Jun 7 57 : han § 5 Yee conv preferred_________50 *56 57 *5614 ° 56% 57 57 57% 5742 *56 5642 700 
14% May 22% Jan 12% Mar 11 As, Jan 8 Southeastern Greyhound Lines____5 13% 13% 13 13 13 13! 13% 13% 13% 13% 2,900 
37% May 56 Jan 3642 Mar 17 43% May 24 South Porto Rico Sugar com__No par 40 40 41 41 *40', 41 41 412 41% 41%, 700 
40% Nov 42% Dec 37 Mari17 422 Jan 15 ok... =e 25 *39 4132 *39 42 #39 42 *39 42 *39 42 
27 Dec 34'2 Jan 25% Mar 16 307% July 9 Southern California Edison_____~_ 2 297 30 29% 30 30 30 30 30 29% 295% 2.400 
22 July 28% Feb 20% Feb 27 3038 July 12 Southern Natural Gas Co______ 7.56 28'2 2842 28 28% 28 28° 2634 2878 2842 2842 2,900 
34% Apr 50% Dec 43'2 Feb 11 6238 July 9 Southern Pacific Co_________ No par 557%, 57 5534 56% 56% 57%, 57 58 56 57 \8 12,500 
28 =May 50'2 Jan 33%2 Feb 11 50% Jun 23 Southern Railway common__No par 45 452 45'2 45%4 46 46'»2 45! 4675 45'4 46 3,900 
57% May 77 Feb 58% Feb 20 70 July 12 5% non-cum preferred_______100 68 68 6758 675% *68 6842 68! 68! “677%, 68'2 500 
68 Nov 81 Aug 70 Mar 23 73. Jan 6 Mobile & Ohio stock tr ctfs__.100 *70 7 *70 71 70 7 a 71 *70 71 
15 May 20% Feb 15 Mar10 20%4 May 20 Spalding (A G) & Bros Inc__--__- 1 165, 163 163, 163% 167%, 167%. "1642 17% 16% 1742 600 
4% May 754 Feb 4 Feb 26 73%4 Jun 25 Sparks Withington __________ No par 6's 614 6 6'2 61% 612 6\% 6% 6% 6'4 1,300 
6 May 144% Jan 57% Mar 16 8% May 27 Spear & Co common _-_-_-_____-- 1 618 64 *OM% 7 644 614 *6 642 *6 44 7 300 
13 Dec 935 Jan 69 July 29 73 Jan 5 $5.50 preferred____._._____.No par *68! 69! *68'2 6912 *68 "2 692 68! 69} *68'2 69! 
23% Sep 31% July 23’ Mar 18 29% Jan 2 Spencer Kellogg & Sons___.----_ 1 25'2 26 25% 25% *25% 25% 2544 25% 25% 2513 1,100 
16% May 24% Oct 2034 Feb 20 30% Jun 18 Seersy Core (ine) ...............- 1 27% 27% 37 27 27 278 27% 27% 27% 27% 2,500 
8 May 17% Feb 7Ve Mar 16 14° May 15 Spiegel] Inc common______-4______ 2 10°38 11% 10% 1042 107%, 10% 10%, 11 10%, 10%,4 3,200 
68% Dec 90% Feb 61% Mar 17 74 May 14 Conv $4.50 preferred______ No par 703% 703 71 73 7242 72% Ti% Ti% 7O'% 71 140 
13% May 185% Feb 15% Feb 16 23% May 15 i ade pci cera 5 19%, 19% 1934 19% 19°, 19% 19% 19% 19% 1942 3,900 
27 Nov 45'2 Jan 22 May 3 9% Jan 2 Squibb (E R) & Sons common____1 2334 233% 22% §623% 22% 23% 22% 22% *22% 24 400 
99 Nov 112% Feb 98% Mar 9 104 Jan 29 eae No par *100 100'2 100 §100%2 9942 9912 9942 99% 99% 100 290 
23% Dec 37% Jan 2234 Mar 2 29% Jun 3 Standard Brands Inc com___No par 2514 26 257% 26 2534 257% 26'2 26 2658 267% 3,900 
83 Dec 102. Aug 82 Feb 11 91¥2 Jun 10 $3.50 cum preferred_______ No par *89'2 91! *8942 91% *89'%2 9112 90'2 90! 8912 91 100 
1742 May 36% Jan 19% Feb 27 2753 May15 Standard G & E Co $4 pref__No par 22% 22! 22% 23 2242 231% 23 235% 22% 234 4,000 
81 May 114% Feb a Feb 11 106 Jun 25 $6 prior preferred______-_-_~ No par *925 96! *92! 95 95 95 95'2 95! *93 96 200 
89 May 25 Feb Ya Feb 27 115% Jun 25 $7 prior preferred_______-__ No par 102 104 102 102 104 105 104 106 103% 10344 1,000 
50% Mar 63 July oh, Jan 27 73 Jun 15 Standard Oil of California__No par 66!2 67 665, 67% 66° 67! 66%4 67% 66% 67 8,100 
374 May 44% July 3678 Feb 13 53. Jun 16 Standard Oil of Indiana___-_____ 25 x4742 48 46%4 48 47's 48 4758 48% 472 477%. 8,700 
63 Mar 80 July 6948 Feb 11 92% Jun 15 Standard Oil of New Jersey______25 7858 79%4 78% 79% 7938 80% 80%. B12 80"%4 81! 32,100 
23% Jan 31% Aug 245, Feb 27 35 Jun 14 Standard O11 of Ohio common___10 2878 29% 2842 29% 28% 293 29% 29% 283 29! 14,900 
94 Dec 105 Jan 91 Feb 17 9734 Jun 11 334% preferred series A______100 *93 95 9334 93% *93 95 93 95 94 94'4 1,000 
10% May 17% Feb 11% Feb 10 15% May 21 Standard Steel Spring common ___1 14%, 14% 144%, 14% 14% 14'2 14 14'4 14 14'4 4,700 
41% Jun 49 Feb 38 Feb 11 43% May 11 4% convertible preferred______ 50 *40'2 42 *40 2 2 *40'2 42 *41 42 *40'2 42 
37 May 47 Oct 37 Feb 16 41%2 May 26 Starrett Co (The) L S_____-_ No par 39 40 *383, 40 *3834 40 39! 39! *38%4 40 100 
12 May 18 Jan 11'%Mar 6 15% May 21 Sterchi Bros Stores Inc___________ 1 13%%4 3%, *13 1314 *13 1314 13 13% *127 13 _ 300 
34 Dec 49 Jan 3242 Mar 12 39% Jun 8 Sterling Drug Inc common_______- 5 36% 37 36% 3654 36% 3642 365, 367% 36! 3678 3,600 
88 Dec 104% Mar 88 Feb 10 97 Jun 7 aa @peeerred._....-....... 100 95 95 *94Y2 95 *94 9434 *94 894% “0 100 
30% Nov 36% Oct 27 Mar 9 36% May 21 Stevens (J P) & Co Inc__---____- 15 30°s 305% 30'2 30% 30%, 30% 30% 30% 30° 30% 1,500 
1342 May 19'2 Feb 121% Feb 11 16% May 26 Stewart-Warner Corp_____________ 5 13% 135% 135, 13% 135, 1358 13%4 13%4 13%% 13% 900 
14% May 24%, Oct 13% Feb 27 18 Jan 2 Stokley-Van Camp Inc common___1 133 14 135, 13% 13% 14 13% 13% 13% ao 2,100 
19% Jun 21% Jan 17 Mar 3 20 Jan 8 5% prior preferred____._.___ 20 18 18! 18 18% 17% 17% *17%4 «18% 180 18° 1,400 
1042 May 17 Feb 11% Jan 6 18% July 1 Stone & Webster___-__.____~ No par 16 16! 15% 16 15%% 16's 16 16 Ya 15%8 16% 3,800 
16 May 25% Feb 16% Mar 16 29% Jun 15 Studebaker Corp (The) ES I 1 25% 257% 25 25% 25% 26%2 2558 26%4 25% 257%8 14,200 
10% May 15% Feb 9 Mar 4 11% Jan 7 #£=‘§Sun Chemical Corp common______ 1 915 g! 9% 914 9% 9% 9 9a 9! 9% 2,500 
105 July 109'%2 Apr 94 Mari17 9842 May 25 $4.50 series A preferred__._.No par *93'2 97 *934%2 97 *9312 97 *93%2 97 *93% 97 
51 May 75¥2 Mar 5042 Mar 19 70%2 Jun 9 Sun Oi] Co common-_______-_ No par 68! 69 68 68 6844 68%. 68 68 42 68% 682 1,100 
114 Dec 125 Oct 113% Jan 31 120 July 1 Class A pfd (442% cum)-_____ 100 116% 116! 116% 11634 *116'4 118 *116% 118 "116% 118 120 
7% Jan 12% Sep 9% Feb 11 15% May 24 Sunray er eee 1 13! 133. 13% 13% 13% 13% 13% 13% 13% 14 20,300 
a) eee ea ie 19 Aug 5 1%Jun 9 4%4% preferred series A out 19 19 '%2 19% 19% 19% 19% 19 192 19 19 2,200 
_— enke sha 211% July 19 2642 Jun 21 442% preferred series B __-25 221%, 22% 22% 22% 225, 22%% 2242 223 227% 23'2 3,900 
32% May 45% Jan 34% Mar 2 43 July13 Sunshine Biscuits Inc_________ 12.50 39% 39% 39% 39% 393%, 39% 40 40 39% 392 _ 900 
85% May 135 Mar 9%, Mar 1 115g Mar31 Sunshine Mining Co____________ 10c 10% 10% 10% 10% 10% 10% 10% 10'4 10 Ye 10's 3,000 
17% May 24% Oct 1812 Feb 11 28% Jun 9 Superheater Co (The)_______ No par 25 25 24%, 24% 25 25 24%, 25 24% 25 "4 1,300 
101% Jan 160 Dec 140 Marl 235 Jun 17 Superior Oil of California_______ 25 195 200 199 199 200 200 *194 200 : 200 200 400 
13. May 24% Feb 14 Feb 11 19% Jun 9 Superior Steel Corp_____________ 50 17% 17% £17 17% 17% 17% *17% 17% *17 18 200 
36 May 47 Mar 38 Mar 12 441% Jun 14 Sutherland Paper Co__-_.__ | 10 *39 40 40'2 40% *39% 4042 *39 40 “39, 40 100 
14%2 Jan 21% Oct 10% July 6 16% Jan 19 Sweets Co of America (The)__4.1623 *115, 13 1l% 11% 115 1135 “11% 13 11% 12% ‘ 300 
30% Jun 37% Jan x305% Feb 25 36% Jan 27 Swift & Co... 23 33 33% 33 33% 33% 33% 33% 33% 330 33% 3,100 
205% Dec 27% Jan 14% Aug 4 22 Jan 8 Swift International Ltd__._.....___ 14% 15 14%, 14% 14%, 14-4 14%, 14% 14% 14% 6,300 
18% Dec 2842 Feb 17% Feb 27 26 Jun 3 Sylvania Elec Prod Inc com__No par 21% 217% 21% 21% 21% 213 21%, 22 21% 217% 6,700 
719% Dec 104% Mar 80'2 Apr 21 9042 Jun 9 $4 preferred________.______ No par *87\ 89! *88 90 *388 90 *89 91 89 V2 89 "2 10 
5% May 104% Feb 4% Mar 12 7% May18 Symington Gould Corp___________ 1 53%, 5% 5% 5% 6 6 6% 6% 6 6% 1,900 
Range for Previous STOCKS LOW AND HIGH SALE PRICES : 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Lowest Highest Lowest Highest EXCHANGE July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 Aug. 6 the Week 
Spershare §$ per share $ per share &$ per share Par 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
10 May 14 Feb 9% Mar 16 11% May 21 Talcott Ine (James)__-___________| 9 *10% 11 *10'4 11 *10% 11 *104 11. *10% a1. n 
3% May 7% Jan 3% Feb 11 55, Jun 28 Telautograph Corp____.__.____ 5 4% 4%, 4% 4% *4% 5 47, 4% ote Aye 400 
13% May 20% Aug 14% Mar 16 19% May 27 Tennessee Corp______.._________ 5 STOCK 17 17 17 17 *17% 17% 17% 17% 17 v4 17% 300 
53% Sep 68% July 52% Feb 14 67 Jun 15 ‘Texas Co (The)___.__..__....____ 25 EXCHANGE 59% 60 5834 591% 59'2 60% 602 61% 59° 4 60% 15,400 
10% Jan 24 =—«zDec 17% Feb 27 25% May 8 ‘Texas Gulf Producing__.___..____ 1 CLOSED 2034 207% 20% 21 21%, 21% 212 22 21% 21% 4,200 
4653 May 58% Nov 47 Feb 13 71% July 12 Texas Gulf Sulphur_________ No par 66% 6742 663% 67%, 66% 67% 67 672 66% 66% 3,200 
21% Jan 47% Dec 37% Feb 10 565% May12 ‘Texas Pacific Coal & Oil___..___ 10 4836 49 485, 48% 49'5 497% 49'2 50 49 49'4 4,300 
Texas Pacific Land Trust— _ — . 
15% Jan 34% Dec 29 Feb 10 481% May 13 eo ea “eee 1 3554 36 35% 36 352 365 36% 37% 36 3678 5,900 
41 Jan 58% Feb 45% Feb 5  65%4May24 Texas & Pacific Ry Co_________ 100 55 55 *55 57 *55'%2 57 56" 56% os * > 300 
13% Dec 15% Dec 11 Mar i1 20% May 24 Textron Ine common__-___-_-___- 50c *14% 15% 14% 15% 1434 15 14% 14% 14% 14% 2,900 
1842 Dec 19% Dec 17 Aug 4 24 May 22 $1.25 conv preferred______ No par 17% 17% *17'2 17% 17 lila ib 4 “i a "ase T'i00 
12% Dec 21%2 Feb 7% Jun 28 14% Jan 8 Thatcher Glass Mfg Co common___5 71% 1% a a 7% 7% (1% e091, ‘gu +2913 30 P 180 
41 Dec 59'2 Feb 28 Jun 30 46% Jan 9 $2.40 conv preference___-_- No par 29 29 29 29 29%2 29%2 9°2.. 30 a By % 80 
12 May 17%4 Feb 12% Apr 15 15% May21 The Fair___._._......._ No par #1334 14% 073% 14¥, #1334 141% 133%, 14% 13% 14 . 





For footnotes see page 24. 
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LOW AND HIGH SALE PRICES 
Range for Previous 5 . STOCKS . sdz hurs Friday Sales fer 
ee. . aie eL, eM Soave 2 << ie “Ss te i oo 
ighes owe . . ; poor 
$ Paces ry Cor amaee $ per share $ per share Par & per share $ per share $ per share $ oad mass a ~ sane 3 - ers iy 
1 21 1 21 2 2 P . 
953 May 13% Feb 8 Mar 16 10%4 May . Thermoid Co Sone. a a ra P. 8 Pt, Z 8 a n sani au an ane waaie a 10 
45 Dec 60% Feb 40% May 11 47's Jan $212 div oe So sr BTOCK a 101 8% 936 7, 81, ate 2 ° 10 6.500 
6% Aug 14% Feb 74 Feb 19 13} 8 Apr 19 Third Avenve Khar orp-- p 1 EXCHANGR al in 2156 23% 29 215%, 22 22” 2214 *9134 22 1,300 
16% Jan — —  # A 7. 24 poe : ES reat ers .) Peseta cers CLOSED Bly “g! 2 *8M% 834 *8's 8% *Ble 844 *Bls 844 =e 
6: "e 8s a - - ae ee ee eee RE3 Pg ee Ra =) Rau nel ger 561, 7 
38 hr 591% Jan 39% Feb 11 59'2 May 26 Thompson Products com_--_No oer = 4 - 4 ons ’ p+ a 4 oa 4 aaa rt ba ‘ont oait ag 4 
85 Dec 106 Mar 85 Feb 6 95%4 Jun 16 4% preferred_——_-—---—---—_- Q a + as $4 93% 3% 3u (~3ae *3% «3% 500 
3% May 7Y% Feb 1% Mar 11 4'4Jan 6 Thompsen-Starrett Co com_-No par soot? dae So a> we a ait ae a" of 508 
20 May 392 Feb 19% Mar 16 29 May 15 $3.50 cum preferred -------No = = 4 ae ah 7 Va 28 28. «285% X27%q 273% 12.400 
18 May 25% Oct 19% Feb 13 32 "2 Jun 15 Tide Water Associated Oil com__-10 R #6, Rot, Beds, 104% 103% 103% 103% 103% 103 103 240 
Wa Dec 108% Feb + tee = R. od bg rsd 12 onde, _ at gn gianna a 1976 2036 20%, 2036 20 20's 20% 203% 20 20'%4 5,200 
15%% Ma 213%, Feb 1 ar 2373 May 27 imke -tr Lie. ohare ge male aE . y . Lf ped ie a ans ‘ 
4012 ay 53%4 Oct 44 Mar 16 55 May21 Timken Roller Bearing ee No par if , oC aaa om os rt " a , aida retin pert 
10%2 May 15'2 Jan 10% Feb 27 13% Jan 7 Tremsameriea Corp__..-. a — cor 13. 13% 1344 1334 13% 135 13% 14 2,900 
13% May 22% Jan 12 Jun 21 22%8 Mar 11 Transcont'l & Western Air Inc. a 5 3 +? e171 tii 17% 18 17) 18 - 163% 17% 200 
14. May 20% Nov 15% Jan 22 2334 Apr 11 Transue & Williams Steel____No par " a z. Ms 2 axe 8% } 8 ove 834 9 9.600 
5% May 7% Feb 5% Feb 11 107% May 15 Tri-Continental Corp onueeee. eee | ssanee saa 4 onanie ms. 4 x, P+ oe 4, ee ms 110 
99 Dec 112% Feb 97% Mar 2 107%2 July 22. —- $6_ preferred--_--_------_- aes 17 tF thee 73, 18 17% la% 19 19% 7.800 
12% Deo 15% Nov 12'%4 Mar 16 1942 Aug 5 Pruax- Traer Corp x - 5 HM 2 + 8 sane spe #4 19% 19% 20° 19% 19% 6'800 
21'2 Dec 38% Jan 17%4 July 30 25% Mar 31 20th Century Fox Film com__No par a 4 ane + Ay he oaaty> She aa! sat 34% 34% 1'000 
345% Aug 48 Jan 33 Feb 16 3642 Jan 5 $1.50 conv preferred_____- No par = 2 100% one 2 100% 98 o8 98 : 100 Ye “98 100% 100 
93 Dec 104 Jun 92. Jan 27 100% Jun 11 $4.50 prior preferred______ No par - as 63 *63 63 , 6% 6% "65% 654 400 
7 Dec 16 Feb 5% Mar 4 8% May 27 Twin City Rap Transit com__No par a: 2 Bas, : nat one a 293 ' ones - ©28%e, 29% 
30 Nov 5142 Feb 24 Jun 17 32% Jan 21 5% conv prior preferred_______ 50 28% 2: : : va aoe a2 a eae 10% 10% 95, 10 5.400 
9% May 17% Oct 95, Aug 6 14% Jav -5 Tem CONGR Oe. eeceenenen — 10 10 O's 4 
*10! 3 1 xy & \¥ 10% 500 
12 Dec 15% July 9% Apr 30 12 Jan 2 Uadylite Corp (The)_--------_--_- 1 jo 28% 2% 16% 28% wa ea, aeae 600 
4342 May 5842 Feb 45 Mar 16 594 Jun 15 Underwood Corp__—-____-~_- No par ~ 3 13% 13% 13% 14 133, 14% 13% 135% > 400 
943 May 15% Jan 9% Mar 16 16% Jun 15 Union Asbestos & Rubber Co__---- 5 13% 13% 13% btn soar as sai b+ + ng 341% 35% 100 
goon a 6 Suess | Gk eee a ee ee ‘ecacklas coe tates 39%, 40% 395% 40° so%. 0% 39% 40% 3934 40% 1/900 
, a 394 July 30 43 July nion Carbide ar - # #44 : . 5 . \ 514 26 
105 Dec 115 Mar 1057, Aug 3 110 Jun 8 Un El Co ot Mo pfd $4.50 ser__No par 106 s 106% 105% 106% see a cas yt cos pe a. 2 0 
9112 Dec 106% Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series____- No par 93 97'2 *93 97 V2 a3 35 2 °35 86 “85 86 10 
85 Dec 104 Jun 85 July 19 90 Jan 24 Preferred $3.50 series_____ No par of 86 “85 86 “ 342 342 58 Va 34% 35 200 
20 Apr 27 Dec 21% Feb 11 3875 July 6 Union Oi) of California______--~__ 25 33% 34 33%6 34 # aa + 283 397 B94 90% 3300 
pee pees ae aaah 85 July 19 96% July 1 Union Pacific RR Co com new-_50 86 V4 87 85%4 86 2H 2 - pr Po 50 8 49% 49% 2000 
ilk lala -- oe 495 July30 5134 July 8 Preferred new +-..---------- 50 49% 49° .. a . = 3% 3 3514 35% »' 800 
30 May 38% Feb 31% Jan 26 41% Jun 2 Union Tank Car__--------_~ No par —- = + tee + Rig 35% 263 26% 27 35% 26% 9600 
1678 May 25% Dec 22% Feb 10 30%. May 19 United Aircraft Corp common__-___5 p + - 2072 Hip A 10712 110 10742 109% *107% 109% 100 
102 =Dec 110 Sep 105% Jan 6 110%, Jun 3 5% convertible preferred_____ 106 107% 120. ss 108% 108 coan 133 12% 13% #4 12% 17.700 
15% Dec 28% Apr 12 Aug 6 19%, Apr 2 United Air Lines Inc common__-10 12% 12 12% 1254 o"e ~ <8 ' ve . 144.700 
bu “2 lg Aug 6 % Aug 5 ON hm ghcn se elene ee eal ae = = om atl dee pike ar - "6 1,700 
75 Dec 120% Apr 76% Aug 4 9012 Mar 22 4%2% cnmulative preferred___100 v7" 18% T1% Licey, 16% Les 4 oaat hg 7 oz ” he 
1842 Sep 24% Nov 19 Jan 22 23 Aug 6 United Biscuit Co__.___..... No par PARE Rey <a oe 1% 111, 12 12 11% 11% 800 
de Aas = a 114% Mar 16 15% Jan 2 United Board & Carton Corp_-___10 it% 33% 11" 112 3354 3336 34 34% 3354 34% 1,900 
28% Jun 35 Dee 27% Feb 20 = 35%4 July 12 United Carbon Co__--.~----- No par 33% 33% ae ee a. a 34% 36 “32,35 4 
2634 Jan 3342 Nov 29 Feb 5 36 July 7  United-Carr Fastener Corp___No par 33% 35% 33 ae Bs rf re 4% | 4% 4% 4% 4,300 
3% Dec 8% Feb 3 Mar 8 5% July 15 United Cig-Whelan Stores com.-30c 4% 4% 4% va 48% 49% 481 48% “48% 49 40 
50 Dec 83 Jan 46 May 10 es Jan .3 $3.50 convertible preferred____100 48'2 49% 482 48)2 : at 3% 3% 3% 3% 55,200 
236 Dec 4%, Jan 2% Feb 11 373 May 15 United Corp common__--_---~_--_- 1 cei 3% a ‘a 44% 45 ad 46 46% 46 46 3.500 
41 Dec 53% Mar 40 Feb 13 475 May 20 B3 preterenee... 44% (44% ee “tr “(i °6 6% “6 6% 300 
5'2 Dec 10% Feb 4% Feb 26 9 May 27 United Dyewcod Corp common__-_-1 6 6 ‘ ‘5% anes a 2 " 2 70 1 "0 70 70 
6512 Dec 95 Jan 611% Mar 17 2% Apr 22 OME nod, rE 70 ° pay bn tg aa 25 245% 25 23% 2434 4,300 
11% May 19'2 Oct 16%4 Feb 13 28'2 Jun 3 United Electric Coal Cos______--_- 5 2 25 + . ," 4 oat ye 042% 43 Ye “41% 423% ; 
33. May 4342 Jan 7¥2 Jan 21 46°%4 Jun 11 United Engineering & Foundry--__5 oa <, 43% .. =38 M4 51% 52% 51% 5134 7.900 
44% Jan 5934 July 48 Feb 10  58%2May17 United Fritit Co__--__--.__-- No par ae ante +4 ey cn a 21% 21% DM 21% 1000 
20 Dec 24'4 Jan 20'2 Feb 27 23 .May 24 United Gas Improvement Co___13% 21 4 aaa 21% 21% of; sane 16% 163¢ is 16% 5.800 
12'2 May 19% Feb 135% Mar 16 2115 May 26 United Merch & Mfrs Inc com____1 1642 16 16% 16% 6% 18 8 
= 9° - 9° a7 "7 54 921 9754 973 600 
1555 May 23% Oct 1634 Feb 27 32% May 15 US & Foreign Securities____No par 27% abe, 27 27% a” 3 8 om e ~~ 8 a 8 - 4 4 oo 
91 Dec 106 =Jan 89 Feb 20 101 Jun 9 $4.50 ist preferred___--~~- No par 962 96 637 sae r+ 10% + pa €19% 20% 300 
1234 May 20% Oct 15'2Feb 11 2414 May15 US Freight Co______---____No par - ge St 9912 100%. 100% 100% 9942 100% 1,200 
86 May 107% Feb 92'2 Feb 11 113°4 Jun 9 U S Gypsum Co common_-_-__-_--- 20 100%2 100%2 ~ pe 2 = om 174 2 17 2 172 170 174 10 
171 ~+Dec 196!2 Mar 170%4 Feb 6 179 Jun 2 7% preferred... 100 172% 176 7 1 | p+ Oo A 12% 123 12 12% 300 
1312 Dec 33% Jan 11% Mar 9 17% May i4 U8 Hoffman Machine Corp__-_-__ 5 11% 12 12% 12 4 be an on 2 PS Aa i 71 a2 os 
71% Dec 94 Feb 69%*3 May 7 76 Jun 4 4%% preferred__.—.._______- 100 94 72 71 72 7 +“ ios 331 be 33 33% 1.800 
37 Dec 53% Feb 33 July 19 4234 Jan 9 U S Industrial Chemicals____No par 34 34 34 34 33% thy rt 4 rH r4 6 600 
5358 May 9%, Oct 532 Mé-> 15 8% Jan 7 US Leather Co common____No par Fs 6 8 6% A 44, s a 8 65% 27 8 626% 27% 900 
25%. Jan 39%8 Nov 26 Mar 16 36 Jan 5 Partic & conv “lass A__--- No par 26% 27 | 26% 26% 6% 167 16% 16% 16% 16" 6.000 
16% Jan 243% Oct 1534 July 9 21% Jan 2 U8 Lines:Co wommon_..._.____.._. 1 16 16°%8 16 ¥e 161% 1 4 ptr oni 9 °B% 9 300 
9% Dec 10 Apr 7% Mar 30 9%4 May 20 4%2% _preferred_._.___._____..— 10 8 i Bi Si2 a Bi P 2 047 ‘t 473 47 47 1,000 
35 May 4642 Oct 39% Feb 16 53'4 July13. US Pipe & Foundry___--__--____ 20 46% 471% 16% 46% @A6% 38 °56 58 2 “56% 58 ; 
46% Dec 73 Feb 49 Jan 13 58 July 9 US Playing Card Co______--___- 10 9% 8 865T% —- 2 fh 96% sat 33 «33% 321%_ 32% 2,700 
2346 May 39 Jan 25% Feb 14 37%s May 21 U S Plywood Corp common-_-_--_- 1 31% 31% 31 2 33% ,31% sate o38 90" “881% 90 10 
92 Dec 103% July 87 Feb 6 94 May 7 334% cum pfd series A--____ 100 90 90 88 90% ys rt ie m4 aa 46% 8.500 
40% Dec 60'2 Feb 3812 Feb 11 495, May 15 U S Rubber Co common______-_-- 10 45 46 44 2 45% - 078 132% 1323 132 133 800 
12742 Dec 165 Feb 125% Mar 19 137% Jan 13 8% non-cum Ist preferred____100 *132%@ 135 133 133 132% 133 ~ < 
a 4 7 3/ *a7ry 1; 
3814 May 51% July 41% Jan 6 58's Jun 1 US Smelting Ref & Min com__-_50 48 481% *47 48 46% i aa be pa 2 - “ — 
7 Dec 81 Feb 66% Jan 7 72 Apr 21 be ee 50 *70 uF “. . Le $4 agit 79 19% 7854 79% 23,500 
6153 May 80 Dec 67°38 Mar 17 831% July 14 U S Steel Corp common-__-_-_- No par 78 2 i9 4 18% 4 19% + hae 136 136 136 136 136 1'900 
133. Dec 150 Mar = 129'2Maril16 140%. Jun 24 1% PEGROIIOD, «2s eee 100 136 «6136 % 136 136 by 12% 18% 183 18% 18% 2'400 
x1734 Nov 23 «Feb 17% Feb 10 197, Jan 8 U S Tobacco Co com__-_-__--- No par 182 1812 18% 18% 28 4 ont 2 a2 4 04) 42 30 
38 Dec 48°4 Feb 38 Jan 2 425, May 20 7% non-cum preferred___.____ 25 41" 41% “41 42 od Ba # FF °5'% 5% 300 
5 Jan 8% Oct 4'2 Mar 16 6!2 May 21 United Stockyards Corp______--__ 54 Sha 5% 5% 5 saat seit 10% 10% 10! 700 
8 Jan 12\%4 Feb 87% Feb 11 12°, May 26 United Stores $4.20 non-c 2d pfd__5 *10% 10% *10% 10'2 Rs Hy 8 gai, on 8 °B9'% 95 
06%. Dec 1092 Jun 93 Jan 29 98'2 Jun 9 $6 conv preferred_________ No par *89% 95 : *89 ¥e 95 89's » 3 pb 7, 4% “4% 2 600 
5'2 Dec 10% Jan 37% Mar 17 614 Jun 15 United Wall Paper Inc common_-_-_2 aq 4% 4% ale aan " [7 aac =a 271% 30 
23334 Dec 52 Feb 2734 July 29 34 Jan 21 4% cum conv preferred________ 50 *27%2 28 *27 28 = 28 i 18% “17 73% 100 
16 May 22 Feb 16 Feb 13 20 Jun 17 Universal-Cvclops Steel Corp______ 1 *17 18% “17% 18 18 18 i. rt oa 8% 500 
4% May 11% Feb 4 Mar 16 10%g Jun 11. Universal Laboratories Inc_____~-- 7% 1% B.S ae ». x. ‘ e014 29 2 *91% 22 
20 Dec 23% Dec 19 Feb 17 2342 Jun 8 Universal Leaf Tobacco com_No par *21% 22 "2142 22 : 2142 22 16314 163% 162. 163% 40 
163% Dec 192 Mar 150 Feb 6 170 May 22 os pieeeeet..-.........._.... *160 163 *160 163 | 160 — ll iv 10% 11 > 100 
13% Dec 2914 Feb 10 July 19 15% May 21 Universal Pictures Co Inc com____1 10% 10% *10% 10% ee . ‘6i%e 63 63 63 30 
66% Dec 91% Feb 56 Feb 24 70 May 20 4%% preterred_......c canes 100 62! 62! *61% 63 614% 63 172 © : . 
Range for Previous STOCKS LOW AND SIGH GALE PRICES ; = 
Vear 1947 Range since Jan. 1 ain TORS S700k Soturder Menfar Tuesder Le nd yd Aue a rg: Ae 4 
Lowest Highest Lowest Highest 2XC } y July : ug Aug. : . . 2 : ‘ Shares 
Spershare  § per share $ per share $ per share Par 8 per share 8 per share 6 per share 6 per share 6 per share 6 per shore 
° ‘ OV "se 9° e973 992% 400 
13% May 22. «Feb 14% Feb 10 2434 July 14 Vanadium Corp of America__No par 2142 21% 21% 21! “21% 22% oe rr aaa 121, 800 
14% Dec 18% Feb 12% July 20 15% May17 Van Norman Co__---___--~---- 2.50 12% 12% "12% 13 a3 4 hs .” os 23% 237% 400 
hes inf - eaacats 21%°4 Feb 16 267% May 21 Van Raalte Co Inc new_________ 10 STOCK *23'% 24 *23%2 24 a 1 ry 13% 133 13% 133% 3.100 
12% May 20%4 Jan 1214 July 19 15'2 May 21. ~—~Vertientes-Camaguey Sugar Co_-6% EXCHANGB 13% 13% 13% 13% ia 13% #331, 941% 2314 24 900 
265, Dec 39 Feb 22 Mar 3 2912 Jan 6 £Vick Chemical Co__________-____ 2.50 CLOSED 23 23 23 Ye 23 ¥2 34 a 4 +90 eo . “90 92 
84 Nov 94% Feb 86 Feb 21 94 May 28 Vicks Shreve & Pacific Ry com__100 “90 92 *90 92 30 92 91 93 *9] 93 10 
85% Nov 94 Jan 86 Feb 13 95 Jun 4 5’e non-cum preferred____-__ 109 “94 93 92% 92% *91 93 af 41 “40% 417% 700 
3542 May 50%— Nov 37%4 Mar 10 48%_ Jun 24 Victor Chemical Works common__-_5 40 40 “40 41 40 £0 oan 931; «92 931 
85 Dec 1047 May 87% Feb 2 96%4 Apr 23 342% cumulative preferred___100 *92 = 93% *92 893% 7. 93% 125 1234 12% 125% 3,200 
5% May 105% Nov 7% Mar 16 147%, July 13. + Va-Carolina Chemical com___No par 124% 12% 12% 12% 12% 12% *112 ™ 114 . 112 112 200 
69 May 112. Nov 93 Feb 11 1247% July 12 6% div partic preferred______ 100 *111 114 *111 114 114 114 ist 17% 16% 17% 4.400 
14 Nov 16% Oct 14% Jan 7 18%8 May 15 ~=—Virginia Efec & Pwr Co com____10 1634 17% 17 17% 7 17% 118% 115% ri 11494 114% 120 
107% Dec 121 Feb 109 Jan 6 117%2 Jun 14 5. preferred. i... ..25.4..2. 00 1150115 *114¥2 11542 114%2 115% 20's na +90 22 
<== <= ane 18 Jan 7 23 Jun 2 Va Iron Coal & Coke 4% pfd__.-25 +20 49-22 *20 922 > 2 +361, 37% “36% 37% 100 
34% Dec 45 Feb 35% Mar 30 3812 May 11 Virginian ky Co common___-___-- 25 *3542 36% 36% 36% *36 ots «30%, 33 3934 3234 800 
31% Dec 40 Jan 30% Feb 10 3412 May 3 it, ee: 25 33 33 Ye 33 33 33 33 3454 34% #34 347% 500 
31 =Oct 38 Feb 32 Feb 10 39% Apr 2 Visking Corp (The) rs 34 3412 "34 341% 24, 34 %2 one oy 391% #289 2912 
30 Dec 33% Nov 2812 Feb 19 32% Jan 5 Vulcan Detinning Co common___-20 28% 29% *28%4 29% 28%4 29" +295 30 #2954 30 
30 Aug 334% Oct 29 Apr 15 32% Jan 13 7% cumulative preferred______20 2955 30 *295% 30 *29% 30 ore. Ss _ : 
57 Apr YY . 1, & “an 60 "57 60 *58 60 *57'2 60 , *57' 60 : 
p 75% Feb 60% Apr 6 66 Jan 2 Wabash RR 4%2% preferred____100 57 7 : " 14 14! 137% 14 600 
13% Apr 17% Jan 13% Aug 6 15% Jan 8 Waldorf System____-________ No par SS “13% 14% B83 33 33 33% 33% 900 
29% Apr 36% Feb x30 Feb 11 3573 Jun 4 Walgreen Co common_______ No par 32% 32% 32 32 A 32 2 32 72 *102% 103% *102% 103% 
100 =Dec 109. July 100% Apr 29 104 Jun 14 4%. proterreé._..........._- 100 *102% 103% *102%4 103 ve 102% 103° ai 333 297, 23% 2 200 
x17'%2 May 24% Jan x185 Mar 17 27% May 21 Walker (Hiram) G & W_____No par 23% 23% 23 <3 43 oh 10% 1034 10% 10% 1.900 
776 May 13%2 Feb 85% Feb 11 1342 May 24° Walworth Co -_-_-__-.__--__ No par 10% 10% 10% 10% 10% rf 15 15! «15 15" 2 100 
10%4 Dec 19% Feb 10% Mar 12 1673 July13. Ward Baking Co common________- 15'4 15% 15 15% Rt}, “3 98 98 “97% 98 40 
88'2 Dec 106%2 Mar x83% Maril2 101 Jun 2 546% peeterred._:__.....___ 100 9734 9734 “97% 98 ove a 10% 11 10% 1034 10,600 
12 Dec 183g Feb 10% July 16 14 May22 # =Warnex Bros Pictures____________ 5 10'2 10% 10'2 10% Rat, = > 26} #9534 26% 200 
21 May 3634 Nov 25% Feb 5 32 Jan 2 Warren Foundry & Pipe_____No par 2534 26% 26 26 26 Ya a7 — 2 28 26% 3.700 
— det +t 202 Feb 10 3434 May 14 Warren Petroleum Corp new com__3 26 27 25% 26% 26 "12 a7 log 36 Y 361 9 £96% 27 700 
19% Dec 27 Jan 20% Jan 5 2748 Aug 3 Washington Gas Light Co___No par 27 27 27%— 27% 2 ae 1856 2 18% 18% 400 
17% May 235% Feb 17% Feb 16 2034 May 28 Waukesha Motor Co__...______ 5 18%, 18% *1835_ 18% *18%4 19 8% ‘ ed 





For footnotes see page 


24. 
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Bange for Previous STOCKS LOW AND HIGH SALE PRICES 
‘a ed ag insite om Range since won, 2 NEW YORK STOCK et are | | wong waseeeny Thursday Friday a ~~ 
wes ghes west ghest EXCHANGE uly 3 ug. 2 ug. 3 ug. 4 Aug. 5 Aug. 6 the Wee 

8 ver share 8&8 ver share 8 per share 8 per share Par 8 per share 8 per share 8 per share $ per share $ per share 8 per share Shares 
20 Sep 26% Feb 17 Mar 16 21% Jan 2 Wayne Knitting Mills____-_-___--_-_ 5 *18! 1834 *18% 185% *18% 18% *18% 18% 185, 1858 200 
30 Deo 41 Feb 21% July 1 30%2 Jan 2 re S.C on este 1 22 23 22 22 22 22 22 22% 21% 215% 800 

5% Dec 12% Jan S Feb 10 634 May 24 Webster Tobacco Inc__----~- cee STOCK 538 538 5% 534 5% 5% 5% 514 5% 5% 1,100 

ES sileess 30% Aug 2 34%2 Aug 5 Wesson Oil & Snowdrift Co Inc_2.50 EXCHANGE 3014 31% 3034 3178 32 33%, 34 34% 337% 34% 22,700 
83% May 90 Feb buve Fev 13 8642 Jan 2 $4 conv preferred_______-- No pai CLOSED 83 8354 83 8312 8334 8334 6234 8334 $2 $212 570 
214% May 344% Jan 19% Mar 3 26% May 21 West Indies Sugar Corp__---_---- 1 2342 23% 23% 241% 23% 2414 2334 24% 23% 23% 4,800 
om one a alee 13% Fekr 13 19%4 July 1 West Penn Elec Co (The)-__No par 17% 17% 17% 1734 175% 17% 18 18% 18% 18% 6,709 

105 Dec 117% Mar 104% Mar 16 114 Jun 4 OS ESS ll 112% 114 112% 112% 11242 112% *112% 114 #1125, 114 20 
112% Nov 121% Jan «113% Apr 15 119% Jun 22 7% preferred.._......<.c-oss=-108 118 118 118 118% 117 118 *117 118 iy (eee £0 
103% Dec 112% Jan 103% Mar 29 110 July 30 O&% pratetret....ccsinccennnnodee 10914 110 10914 109% 109 10914 109 110 109 107 160 
106% Dec 116% Aug ASIA Feh 11 133 - dun 9 West Penn Power 4%*%% pfd_____100 *109 109%4 109 10934 109 10914 "108% 109% 108'% 109 190 
oni — alls es 104% July 16 107 Jun 18 4.20% preferred series .B___-- 100 106 106 106 106 *105 106 105 106 105 105% 109 
. ~— — 16% Apr 20 2212 July 14 West Va Coal & Coke_..--.--~-- 5 20'2 21 20'2 20% 20! 20% 20% 21 21 21% 2,700 
32% May 47 Oct 38% Feb 14 515, Jun 15 West Va Pulp & Paper com__No ~ 46 4612 Rr, wre 46 47'2 47% 47%, 4612 Bi, << 
105 Dec 113 Jan 100% Feb 25 110%2 Jun 14 442% preferred 107 1078 734 7% “106'2 107% *10642 107% 107 O74 : 

5% May 10% Jan 6% Jan 2 10% Mayi18 Western Air Lines Inc__-_-__-___-- 1 *7% 73% “7% 715% %_ TM, WM 7% 734 7% 700 
38% May 15% Jan 34% Feb 14 461% May 20 Western Auto Supply Co___..___10 38 3812 *38 39 3842 39 387— 39 *38 3834 1,100 
4 May 9% Dec 7% Mar 17 1644 July 9 Western Maryland Ry com----- 100 3 32 12% 13% 13 13% 12% 13% 13 1344 4,800 
9% May 325% Dec 22% Mar 12 3858 July 12 4% non-cum 2nd pfd______--100 *331% 35 34% 34% 36 36 36 36% 36% 3658 900 
26% Dec 42% Feb 28% Feb 11 36 ¥2 May 21 Western Pacific RR com____No par *33% 34 34 34 *33 34 33 34 *34 34%2 300 
65 Des 90 Mar 64 Mar 5 72%, Jan 15 Preferred series A_______.___100 "6934 73 *69% 72 *70 72 7054 72 71 7 109 
17 May 26% Sep 18% Feb 11 26 Mayi19 #£=Western Union Teleg class A_No par 21 2f364 21 21% 21} 21% 21% 21% 21% 21% 2.300 
27% May 38% Oct 32% Feb 13 39% Jun 14 Westinghouse Air Brake__-_No par 3634 37% 37 37% 37% 37% 38 38 37% 372 2,500 
22% May 31 Dec 25% Feb 11 33% Jun 9 Westinghouse Electric com_____12% 27% 28% 275% 28 275% 2812 2854 29% x28% 283 23,500 
88 Dec 105 Aug Qn, Beh 11 9534 Apr 23 3%% cum pfd series A___.__100 89 89 88% 88145 89% 891% 89% 89% 90 91 180 
84% Dec 106% July 91% Feb 11 101% Jun 11 3.80% cum pfd series B_____100 97 97 97 97% 9634 97 *O7 97% x97 97 1.200 
30 Nov 65 Jan 29% Feb 16 40% Jun 9 #£=Weston Elec Instrument______12.50 *32 35 *32 343 *32 3434 3434 34% #32 35 200 
Westvaco Chlorine Prod— 
26 May 43% Dec hi Feb 7 57% Jun 16 Common a ~ par 4514 45% *43 45} 44 44 44142 44% 44 0% 7 
82% Dec 102% July Jan 5 98% Jun 14 $3.75 preferred_____.tnmc._No par 93% 9312 94 94 9342 94 9342 94 *93% 9342 
62% Mar 76 Dec 80 Jan 5 115 . July 21 Wheeling & L Erie Ry com-_-_-_.100 111% 111% *110% 11378 *110'% 113753 *110 113'4 *109'2 113% 20 
31 May 53% Oct 37 Mar i16 56% July 13 Wheeling Steel Corp com____No par 50 51 49 4915 493 50'% 50% 51% 50% 5034 2,800 
90 Dec 101% Mar 83 Maris 92 Jan 5 $5 conv prior pref__c._ctccu_No par 8712 87'2 *87'2 89 89 89 *88 50 88% 88% 50 
26% May 34 Feb 23. Feb 20 27% Jan 7 White Dental Mfg (The 8 exnener | 2412 2554 *24!15 2512 25% 25% *24'2 2512 25 25 200 
19% May 29% Feb 19 Feb 11 2434 May 26 White Moter Co 19%, 20 19% 19% 19%4 20 20 20 Y%e 197, 20 1,900 
0% May 17% Feb ay, Peh 27 22% July 8 White Sewing Machine eRe 187% 19 19% 195% 19% 19%5 2034 21% 21 21% 3,100 
64 §6«6July 90S Feb x53 Aug 2 126 July 30 $4 conv preference______No par x53 54 53 54 54 5412 54 545% 55 55 1,020 
20% May 34 Feb 27% Feb 26 30 Jun 23 PEGE DICTOTORGS onsen = 28! 30 *28% 30 *281% 30 *28\% 30. *28\% 14 : aes 
6% May 12% Dec @ Feb ll 19% Jun 21 Wilcox Oi] Co__ 1458 14%4 1434, 14%4 15 15 15 15% 1434 lf 4 
6% May 13% Feb 6% Mar 17 12 May27 #2z2Willys-Overland Motors com__-_._1 9% 10% 9%, 10% 10! 1014 10 103% 10% 10% 5,900 
81% Med 64% Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A___No par 61 61 *5934 61 60%4 61 *60} 61% *60'2 6142 400 
10% May 17 Oct 12% Feb 11 17%, May 17 Wilson & Co Inc com________No par 14 1414 14% 14% 14% 1412 145, 1434 14% 14% 4,200 
68% Deo 99 Jan 8144 Mar 25 88% Jan 21 $4.25 preferred uneucumatemaatetes’ * *84! 88 8414 8414 *84', 88 *84'4 88 *84\%q 88 100 
i160 Jun 20 Nov 15 Mar 30 19 Jan 8 #£WWilson-Jones Co — 15! 151% *15\%4 16 *1534 16 *153g 16 *15% 16 500 
Bt Dec 19 Nov 15 Feb 10 18 Jun 10 Wisconsin El oe Co common_—_18 16 164 1573 16 16 16% 16 16% B+, ae 6,700 
6 Oct 145% May 126 Mari19 x138 Jan 13 6% preferred _ *128'2 132 *128% 132 *128% 132 *128'% 132 *129815 132 
31% Deo 35 Dec 28 Feb 5 371% July 12 Woodward Iron Co (new)_-----_10 *35 361 *35 361% #35! 3614 *36 362 36 36% : 
43 May 63 Feb 43% Feb 11 495% Jun 14 Woolworth (F W) a 4334 442 443, 45% 44%, 46 46 46% x447_, 4542 8,300 
Worthington P & M y— 

— oo —- 1834 Aug 3 255% May 15 COMMON —.... .<esenannn eee 1914 19% 1834 19% 193g 20% 20 205% 20% 20'4 3,700 
718 Deo 94% Apr 72 Aug 5 8l’2 Feb 4 Prior pfd 442% series________106 72% 72% *7134 72% 72'%2 %72%2 72 7234 72% #73 110 
63 Dec 100 Feb 81 Feb 16 94 May17 Prior pfd 442% conv series___109 81 8212 *80 B21 *81 82'2 8112 82 *81 83 30 
os dove re 58 Jan 5 96%4 July 28 Wright Aeronautical _._____No par 9414 95% 94 94 9312 94'2 *88 90 *88 89 300 
62 Nov 70% Mar 60% Mar 19 69 July 15 Wrigley (Wm) Jr (Del)_.-..__No par 6612 6712 66 6612 *66 67 674% 67% *6612 67}2 400 

8 May 1u% Feb 8 Mar 9 11% Jun 21 Wyandotte Worsted Co._._.._...§ § 7g 9% 9% 10 10 10 10 10% 10 10's 2,400 
33% Aug 45 Jan 27% Feb 21 34%4 Jan 2 Yale & Towne Mfg C0 29 29 29 29 2812 29 29 290% "28% 295% 1.200 
10% May 16% Feb 10% Feb 27 16% May 24 York Corp common 1334 13% *13'%2 13% *133, 137% 1354 137% 135s 1378 900 
37% Dec 50% Mar 38% Mar 13 48 May 25 4%2% cum ae " *44 45 *44 46 *44 46 +44 46 *44 46 
14% May 23% Oct 15% Feb 21 23 July 9 Young Spring & Wire_.__._.__No par “21 213% 21 21 *211%4 22 2112 21% 21% 217 900 
63% May 83 Oct 65% FPeb 27 8742 July 12 Youngstown Sheet & Tube___No par 7912 803% 7915 805% 80%, 81! 817%, 83 81%4 82! 9,300 
16 May 21% Feb 14% Mar 16 x19% May 27 Youngstown Stee] Door______No par *1734 18% *17% «618% 7% 17% 18 18 “17% 17% 200 

14% May 25 July 19% Feb 11 35 July12 Zenith Radio Corp______—-— No par 31% 31% 31% 31% 3158 33% 34 34% 33 33% 6,100 
6% Jun 10% Jan 4% Aug 3 6% May 19 Zonite Products Corp__-- inthigiabiemual 5 5 4% 5 47% 47% 472 4% 43 475 2,100 

*Bid and asked prices; tIn receivership. {Ex $40 liquidating dividend paid May 10. a Deferred delivery. r Cash sale. s Special Sales. wd When distributed. x Ex-dividend. 


no sales on this day. 








Transactions at the New York Stock 


Exchange 


Daily, Weekly and Yearly 














Stocks, Railroad Int'l United States Total 
Number of and Miscel. Foreign Bank Government Bond 
Week Ended Aug. 6, 1948 Shares Bonds Bonds Bonds Bonds Sales 
a - ———-——— - - Closed - -- - —— - 
at 713,985 $2,156,000 $2 76. 000 $6,000 eS $2, 438. 000 
EE Sea e 716.840 2,532,000 180,000 2,712,000 
Wednesday_________-__. 673,190 2,857,000 198,500 $1,000 3,056,500 
I. . — coicnienenenecente 882,790 3,387,000 144,600 3,531,000 
EES TS a 675,700 2,409,000 258.000 23,000 a 2,690,609 
a 3,662,505 $13,341,000 $1,056,200 £29,000 $1,000 $14,427,500 
Week Ended Aug. 6 Jan. 1 to Aug. 6 
1948 1947 1948 1947 
Stocks—No. of shares____..-__._-__.______. 3,862 505 3,592,113 196,763,122 155,201,856 
Bonds 
ELS Se $1,000 F . $750,500 $2.765,500 
ee 29.006 $828.900 3 416, 000 14,551,000 
SEES En ae 1,056,00C 1,273.€00 215,180 44,065,390 
Railroad & Industrial______ - 13,341,000 12,492,000 (i: 2482: 3,900 563,485,109 
Total___-____ iene $14,427,600 $14,593,600 $664,265.580 $629,866,900 








Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 









































Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended Aug. 6, 1948 Share) Domestic Government Corporate Total 

OOENG ~2- 5s Closed 
Sk A ER BEET 146,96C $50 000 $82,060 $2 000 $134,900 
IN. niiiserinimenienpialiaasedin - 141,889 97 000 1€7,000 10,000 94.00 
Wednesday-----_- sii 178.940 103,000 83.000 8.600 194,900 
Thursday____-_----__-- Badass 190,865 141,000 10.000 19,060 170,090 
3, Ree 139,475 144,000 9,090 153,000 
WR actin 798,129 $532,000 $371,066 $39,000 $945,000 

Week Ended Aug. 6 Jan. 1 to Aug. 6 

1948 1947 1948 1947 
Stocks—No. of shares_ 98,129 914,611 18,976,068 47,142,586 

onds 

Domestic 7 — $535.C0C 32,639.000 $33.676,000 $47,497,000 
Foreign government 371.006 36 000 6.118.000 3.760.000 
Foreign corporate 59,000 7,600 1,254,000 334,000 
$945,000 32,682,(00 $41,948,000 $51,591,000 





Total 





Stock and Bond Averages 








Below are the daily closing averages of senrennnistiiee anae and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





eee Stocks 

30 20 15 
Indus- Rail- Dtili- 

Date— trials roads ties 
July 30 — = 181.33 €0.15 34.70 
July 31. .-- , ————. Closed —- 
OUGg. B2<-~ ~ - 880.58 59.83 34.64, 
Avs. iio4.--~-. 180.98 €0.28 34.62 
BUG. Sc000--2-~- 192,06 61.44 34.85 
aus.’ “O..2-3. . 182.92 61.19 34.83 
Aug..--4...+... a~ 306.04 61.44 34.96 


oe ne 





*Corrected figure. 


Total 
65 
Stocks 
67.87 
67.72 
67.81 
68.67 
68.56 
68.69 


—_______—_— Bonds 
10 

10 First 
Indus- Grade 
trials Rails 
100.86 104.12 
100.79 104.19 
100.75 104.03 
100.54 163.36 
100.48 103.24 
160.48 102.96 


- Closed ———-—— 





5. a 10 Total 
Grade  Utili- 40 
Rails ties Bonds 

*90.50 101.97 99.36 
90.59 101.88 99.36 
90.69 301.78 99.31 
90.75 101.78 99.11 
90.90 101.85 99.12 
90.86 101.69 99.00 
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the week, and when outside of the 


FRIDAY 


YEARLY 


Figures after decimal point represent one or more 32d of a point. 





LOW AND HIGH SALE PRICES 





Bond Record «» New York Stock Exchange 
WEEKLY 


NOTICE—Prices are “‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the weck’s 
| regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period’? indicate in each case the month when the bonds mature. 





























range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 





Sales for 
the Week 
Bonds ($) 


1,000 


Range Since 
January 1 


Low 
51% 
52 
5115 
53'%4 
476 
44 
52 
51'2 
5142 
477% 
5442 
50 
48 


2058 
18'2 
2034 


19%, 


H 
6 


igh 
02 

















Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday 
Year 1947 Rance since Jan. 1 NEW YORK STOCK July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 Aug. 6 
Lowest Highest Lowest Highest EXCHANGE Low High Low High Low High Low High Low High Low High 
104.25 Sep 106.6 Feb a So oc. see alate Ak Treasury 3¥es________- 1949-1952 #102.27 102.30 *102.26 102.29 *102.26 102.29 *102.26 102.29 *102.26 102.29 
106.4 Dec 108.21 Fed 105.28Mar10 105.28Maril0 Treasury 3s______________ 1951-1955 *#105.13 105.17 *105.13 105.17 *105.13 105.17 *105.12 105.16 *105.12 105.16 
111.23 Sep 112.6 Feb 107.20Mari10 108.28May17 Treasury 2%s_______- ._. 1955-1960 STOCK *107.6 107.10 *107.2 107.6 *107.4 107.8 *107.12 107.16 *107.14 107.18 
106.13 July 106.13 July 2 cir ee aE TS 3 Treasury 2%s___________ 1951-1954 EXCHANGE 104.12 104.15 *104.11 104.14 *104.11 104.14 *104.9 104.12 *“lUu4y 104.12 
108.16 Dec 108.16 Dec ae pane ae oe tae ee Treasury 2%s______ 1956-1959 CLOSED *107.30 108.2 *107.26 107.30 *107.26 107.30 “107.28 108 107.30 108.2 
-- . . rm ae ee ae ae oe . Treasury 234s______- ____ 1958-1963 *108.8 108.12 *108.2 108.6 *108.2 108.6 *108.6 108.10 *108.6 108.10 
114.8 May 114.8 May a ee ees Treasury 2%4s______ 1960-1965 *108.10 108.14 *108.4 108.8 *108.4 108.8 *108.8 108.12 *108.8 108.12 
by -- ~— —----- --  — =----- po ee *100.5 100.7 *100.5 100.7 *100.5 100.7 *100.5 100.7 *100.4 100.6 
104.12 Feb 104.12 Feb 102.22 Feb 2 102.22 Feb 2 Treasury 242S_________-__1949-1953 *101.31 102.2 *101.30 102.1 *101.30 102.1 *101.30 102.1 *101.30 102.1 
-- ones as a ss pee we | Trevsury 24%:s_____- 1950-1952 *#102.28 102.31 *102.28 102.31 *102 7m. 1007.31 "104.27 12.30 102.27 102.30 
-- ae ne bie Sciatic a UE SN Treasury 2%s____________ 1952-1954 #102.31 103.1 *102.31 103.1 *102.30 103 *102.31 103.1 *102.30 103 
ie : =a - == ~----- -- cmem aw Treasury 2%2s____ = 1956-1958 *103.7 103.9 *1U3.9 103.7 *103.6 103.8 *103.11 103.13 *103.9 103.11 
104.24 July 104.24 July 101.11Jan 7 101.11Jan 7 #Treasury 2%2s___.____ 1962-1957 *101.8 101.10 *101.8 101.10 *101.9 101.11 *101.9 101.11 *101.9 101.11 
104.14 Sep 104.23 Feb 101.19 Jun 14 101.19Jun 14 Treasury 2'%s_____ _.---_ 1963-1968 *101 101.2 *101 101.2 *101 101.2 “101 101.2 101 101.2 
101.27 Dec 104.18 Apr 100.24Mar13 100.25Jan 7 ‘Treasury 2%s______Jun 1964-1969 *100.24 100.26 “100.24 100.26 *100.24 100.26 °*100.24 100.26 *100.24 100.26 
101.26 Dec 104.4 Jan 100.23 Jan 28 100.26Apr 2 Treasury 2%s_______Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 
101.24 Dec 104.10 May oe 1 i Sissi eaE airs Treasury 2%s________ 1965-1970 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 
101.24 Dec 104.15 Apr 101.7 May19 101.12Jun 1 Treasury 2'2s____ _~..1966-1971 #100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 
101 Dec 103.20 Apr 100.8 Mari2 100.27 May 21 Treasury 2%s....... Jun 1967-1972 100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 
105.17 Jun 105.17 Jun 102.26 May 25 102.26 May25 Treasury 242s Sep 1967-1972 *101.11 101.13 *101.10 101.12 *101.13 101.15 *101.21 101.23 *101.19 101.21 
100.7 Dee 103.19 Apr 100.8 Jan 6 100.23Jun 10 Treasury 2%s Dec 1967-1972 *100.8 100.10 *100.8 100.10 100.8 100.8 *100.8 100.10 *100.8 100.10 
-- --- a nae = i ae Sle Pa a Treasury 2s 1951-1953 *103.13 103.17 *103.12 103.16 *103.12 103.16 *103.10 103.14 “103.10 103.14 
-- --- oe isle Pe a ee bine hi as Treasury 2%s_____- 1952-1955 #102.3 102.5 102.1 102.3 *102 luz.z 102.4 102.3 *au2 102.2 
-- : -- —_ _— ieee . eS Terasury 2%s 1954-1955 *104.6 104.10 *1u4.2. 104.6 *103.31 104.3 *104.2 104.6 *104.2 104.6 
101.7 Dec 105.18 Sep 102.13 July13 102.13 July 13 Treasury 2%s 1956-1959 *101.20 101.22 *101.18 101.20 *101.19 101.21 *101.24 101.26 *101.25 101.27 
102.6 Sep 102.24May 100 Mar 4 100.4 May 3 Treasury 2%s__ Jun 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2. *100 100.2 
100 Dee 102.24May 100 Mar 2 100.2 Feb 11 Treasury 2%%s__ Dec 1959-1962 *100 =.:1100.2 *100 «=100.2 *100 100.2 *100 100.2 *100 100.2 
-- - -~ ; ec Seis a re tae Treasury 2s__._______Dee 1948-1950 *100.14 100.16 *100.14 100.16 *100.14 100.16 *100.13 100.15 *100.13 100.15 
-- - -- eS a ee eee cme 2 Cees Treasury 2s_._______Jun 1949-1951 *100.23 100.25 *100.23 100.25 *100.22 100.24 *100.22 100.24 *100.22 100.24 
-- -~- - — ie aetna eee ee Treasury 2s_.____- Sep 1949-1951 *100.28 100.30 *100.28 100.30 *100.28 100.30 *100.27 100.29 *100.27 100.29 
102.12 Apr 102.12 Apr = ee =a py Treasury 2s_____ Dec 1949-195} *101 101.2 *101 101.2 *101 1U1.2 *101 101.2 *101 101.2 
101.12 Dec 102.6 May 101.10Apr 1 101.13Mar22 Treasury 2s_.....__- Mar 1950-1952 *101.3. 101.5 *101.3 101.5 *°101.4 101.6 *101.4 101.6 *101.4 101.46 
102.4 July 102.23 Apr ee eee ges oo .  ‘Sveasice Se... .- Sep 1950-1952 *101.7 101.9 *101.7. 101.9 *%101.7 101.9 *101.7 101.9 *101.7 101.9 
101.20 Dec 102.25 Apr 101.14Apr 16 101.26 May 18 Treasury 2s____________ __ 1961-1953 *101.12 101.14 *101.12 101.14 *%101.12 101.14 *101.12 101.14 *101.12 101.14 
102.30 Apr 103.1 Apr or, - oe ee s-iwks eee 1951-1955 101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 
101.22 Dee 303.2) Jan 101.15 Mayi1l 101.18 Julyi3 Treasury 2s________ Jun 1932-1954 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 
101.28 July 103.4 July 101.19July13 101.19 July13 Treasury 2s___.. Dec 1952-1954 *101.4 101.6 *101.4 101.6 *101.4 101.6 *101.5 101.7 *101.5 101.7 
~- --- =e aes ne ee ut Aa Treasury 2s___.___. g __1953-1955 *103 103.4 *103 103.4 *102.30 103.2 *103 103.4 *102.30 103.2 
100.26 Oct 101.8 Apr 100.11 July 1 100.16 Apr 14 ‘Treasury 1¥%s_.-_..-__._ __ ‘1950 *100.11 100.13 *160.10 100.12 *100.10 100.12 *100.10 100.12 *100.10 100.12 
International Bank for 
Reconstruction & Development 
95 Dec 102 Ju'y 94.10 Jan 15 98.30 May 17 10-year 2%s___..___._-——s—«44957 96.8 96.20 *96 96.16 *96.2 96.7 *96.4 96.11 *96.4 96.11 
95 Dec 103.4 July 94.14 Jan 15 99.30 May 17 $6006 Oe. 1972 97.8 97.20 *96.16 97 *96.20 97 *96.20 97 96.20 97 
“Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 
: Friday Week’s Range Friday Week’s Range 
. B ON DS Interest Last or Friday’s Bonds’ Range Since BONDS Interest Last or Friday’s Bonds 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold 
Low High No. Low High Low High No. 
New York City ‘ 
ber ar Unification Issue— — — = 2 AY Rhine capmanend Z ts 53% 534 5 
3% Corporate Stock.....______1980 J-D 10253 102% 102% 17 100% 107 an 6 CUR =n 53'4 53% 1 
3% Series No. 17_.------------- J-D -- *S2)2 
3%s Series No. 18__--.------_--- J-D bud *52% 
3%s Series No. 19__------_----_- J-D ae *523%4 5334 
3%4s8 Series No. 20___-_---______ J-D ni *52%4 60 
3%s Series No. 21_---------._--- J-D ee *5234 58 
3%s Series No. 22_----_---.---.- J-D a *52'2 60 
° °, 2 3%s Series No. 23______--____--_ J-D mt *52' 59 
oreign securities a... (CO -- aan 
3%e Series No. 25____-_---__---- J-D ie #523, 58 
ame Geries No. 26__--_--------_- J-D ae *54 60 
3 OEE J-D ani *54 5914 
3%s Geries No. 28__-__.--_-____- J-D 54 54 1 A 
W $3%e Series No. 29_-_-----_---_-- J-D ran *5234 60 
ERTHEIM & Co. 3%s Series No. 30__----_------_ ic J-D Be #5234 
Telephone Members New Y Tel 
RE 2-2300 er © Broad eareg “apder=he~ea eletype Brisbane (City) s f 5s___.__------_ 1957 M-8 oe 100% 1007. 4 
ctor 2- 2 oadw * flind gold 5s____________ 1958 F-A 100% 10048 100'2 7 
ay, New York NY 1-1693 @inking fund gold 6s___________- 1950 J-D nee 101 101'2 4 
Canadas (Dominion of) 4s_-_.--__- 1960 A-O _- 103'2 104 20 
Foreign Govt. & Municipal 25-year 3%s  eeieesieaieaiesietentetestentententententementented 1961 J-J 105 10652 105 23 
ACarisbad (City) 8s__--_-- Se see 1954 J-J sic 42'2 
Agricultura! Mtge Bank (Colombia )— 8AChile (Rep) External s f 7s____1942 M-N i *9G 
$4Gtd sink fund 6s_.__________ 1947 F-A = *62 Lk aa 60% 64 $A% assented _..__ 1942 M-N 25 25 25 13 
4Gtd sink fund 6s____________ 1948 A-O H *62 2 ~ 60 65 AExternal sinking fund Gs______ 1960 A-O 26 26 ©6626 3 
Akershus (King of Norway) 4s____1968 M-3 *60 719% i 6542 923% 46s assented -------________- 1960 A-O 25 25 258 57 
bag ye (Dept) coll 7s A_-__ 1945 J-J 32'8 2% 32% 5 31% © 40'2 AExtl sinking fund 6s_____- Feb 1961 F-A ; *26 
Ht rake § f Zs series B______ 1945 8 J-J ii *32 40% ries 31% 40 46s assented _____-______ Feb 1961 F-A 25 25 26 21 
erm s f is series a 1945 J-J 32438 32% 1 31 40 ARy external s f 6s___-____Jan 1961 J-J3 *26 
peter S ia series D hi wees ein 1945 J-J as *32 36% = 315, 40% A6s assented____________- Jan 1961 J-J 25 25 25 29 
Bice. |S 32% 32% 5 3156 33% AExtl sinking fund 6s_____- Sep 1961 M-S “2 £26 : 
AExternal hd c¢ "8 3rd series...1957 A-O ~ *32 39 roe 31% 40% 46s assented ____________Sep 1961 M-S 95 25 25 19 
AAD - lal le nga ahartaaaans->-4 A-O - *32s 37 ee 3153 40% AExterna] sinking fund 6s______1962 A-O . 26 
ry — (City) external 5s__.___1958 J-D *94 967, 73 99 A6s assented __.______________1962 A-O 25 25 1 
—— eens Ith) 5s of '25_1955 J-J 10214 102% 102% 105 97 103 AExterna] sinking fund 6s_____.1963 M-N *26 
Ft th ood er Sennen enneeecieee 1956 F-A : 9234 96% 22 87% 93% A6s assented ________________ 1963 M-N 7 25 272 
oh beer ee rene J-D 91% 9154 9154 5 87% 92% 4Chile Mortgage Bank 6'2s______ 1957 J-D - 26 
ae. 1967 J-D jn 9042 9042 6 85 9012 46%s assented ____---_______ 1957 J-D 25 25 1 
W-year 3%0 ----------1966 J-D e- 88'2 90 10 85% 92 ABinking fund 6%4s___--___--__ 1961 J-D *26 
Gl ehteenes Baa 727777 F-A ies 89 89 2 83% 911% A6%s assented -_.___________1961 J-D . “2500 (27's 
Sittemel a ag Hs a M-S 100'2 100% 100% 24 99% 10444 AGuaranteed sink fund 6s______1961 A-O *26 
lead ¢ ts. ----------1955 J-J 10842 108% 1 106% 109 A6s assented _____.__________1961 A-O ‘z 25 26 7 
gARrasil (U (S.-~~~~——~—— ---___ 1955 J-D 110'2 = =11042 11012 6 107% 114% AGuaranteed sink fund 6s______ 1962 M-N ae ‘26 
azil (U S of) external 8s____1941 J-D ee 53 53 1 50% 62 A6s assented____-. --________ 1962 M-N 25 25 14 
Stamped pursuant to Plan A . AChilean Cons Munic \s__________ 1960 M-3 ; #95 
sel et tie of ie *-e ds 40's 41% 8 37% 49% A‘%s assented ---_-_______- 1960 M-S 24% 924% 24'2 9 
Stamped caeuinas 64 aw A O on 54 54 6 50 625% AChinese (Hukuang Ry) 5s______ 1951 J-D w 5 72 
(Int reduced to 3.375%)____1979 a VA 20 1/ 4, 7, gis . = sean 
AExternal s f 62s of 1927_____ _1957 re _ r+ ‘ Pn ‘ : jy aa 
a - ¥ pursuant to Plan A is : mn 
(Int reduced to 3.375%)____197 - 291 ”, Vv ° ° ° 2 
A%s (Central Ry)...” sank o3 40 39%4 40 8 = Hs fn For Financial Institutions 
Cument pursuant to Plan A ‘. if «8 * i ™ 
Pirin * -- 30% 301 | FOREIGN SECURITIES 
6% funding bonds of 1931 due__1951 = i " ™ ” | 
~— mee | ewer ron to Plan A 
nt reduced to 3.375% )____197 - " 39% 39% ¥, \, 
External $ bonds of 1944 (Plan B)— a ve, ve . om FIRM TRADING MARKETS 
as Series No. 1--------------- J-D 54 53% 54 5 49 «61 
OS ene ere eae J-D *52 553 _ 48% 61 
3%s Series No, 3__-_____________ J-D 54 54 54 8 46% 61 ARL ARKS & O. INC. 
3%s Series No. 4... J-D te “5355 ‘ 5161 pa ial 
3%s Series No. 5-______________- J-D ; 53 53 1 48 60% IALIS 
7 an a 9 J-D - ae —- 8 8 | FOREIGN SECURITIES SPEC TS 
< | SaSaethbengaocn J-D a *55% __ a 56 = 621 
Sane _— om RS Pe eae J-D —s soe de 60 a f2 6456 j 50 Broad St., New York 4, N. Y. 
3%s outa Pg ca ST Fale aeainas a pein J-D - d2°4 56 = 53 65 
e a e *5OS a y 
iin oo 4+ 7-5 = cose 56 -- 5405 Telephone HAnover 2-0050 Teletype NY 1-971 
S itch met nsainenicacaict J-D 53% 57 491% 60 
3%s Series No. 12... oa J-D #5214 59% A 48 58's lites er a ee ee . 
3%s Series No. 13... J-D “52% __ we 58% 59. 























For footnotes see page 29. 
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Week’s Range 


b 


26 


or Friday's 
Bid & Asked 
Low High 
110 
*110 130 
110 
80 8012 
80 80 
79% 79 Is 
‘70 875 
26 
11 14 


97 


10334 103%4 
107 107 
100 
83 84's 
967% 9844 
‘ 77 
94%, 9644 
9158 925% 
93%4 95's 
877% 89 
105 10574 
91% 92% 
93 “4 aaa 2 
11174 1125 
101'2 102', 
101'2 102 
82 82 
97! 
1203, 122% 
1 113% 
10378 103 
104%, 104%, 
105 105! 
45 46'4 
30 30'2 
99'!, 99's 
89'4 90%.2 
93! 941. 
63 66 
63 65! 
63 65! 
73% 745 
51% 537 
83%, 84'4 
i9 79 
81 62 
G5 95 
95 95! 
99%, 
120°, 12042 
95 95 
64% G9 
98', 
8814 93! 
101 
83%4 907 
81 81! 
55°, 564 
10214 103 
102 
98'2 98'2 
88 88 
96!'!2 96'2 
62'2 64 
161'2 101% 
93 93 
10E 42 106 
104 
*102'%4 105'4 
10644 107 
112% 112% 
107%s8 107! 
107% 1077 
111% 112 
110°, 111%% 
106 4 106°% 
947, 957; 
107°s 108 
6534 74'2 
102 102's 
100 '2 
100'z 
*70 79 
67 68 
68 687; 
51 52% 
10758 
x67 69'2 
x66°%4 684 
59 59 
48 59 
100 100 
102%, 102 |, 
100 100 
104 104 
*98% 10072 


Bonds 
Sold 
No. 


i ee) 


ROAD AND INDUSTRIAL COMPANIES 


46 
24 


10 


oe) 


61 
27 


39 





Range Since 


January 1 
Low High 
124 124 
117 118 
121 121 
73 8614 
731% 85 
74 83 
80 92 
70 90 
24% 27 
7 11 
5 7 
19% 28 
1003.6 104' 
103%4 107'2 
97 1002 
82 8642 
9412 99 
75 7842 
852 103%64 
9034 97% 
92's 9842 
8534 93%4 
10134 109 
90'2 97'2 
91142 99% 
10614 116%s 
101 102% 
100'2 1003's 
77 62 
96 100 
11534 123% 
106%, 115 
101 104 
103'2 105'% 
9844 106'. 
25 52% 
1538 36% 
9742 100% 
82 94 
86 98 
5812 70'2 
5748 70% 
57 70 
67% «7 
45's 56 
815, 91% 
70's 81 
77's 86 
88%, 96'S 


864 96% 
100'4 1004 
19 123 


947%, 97'2 
96 99"%e 
96'2 106 
88 100 
101 102'2 
72\% bb's 
50 60~8 
19 at 
102 103 
62 
86'2 93'@e 
95%2 100 
59 68 2 
100's 102 
882 96 
105 107 
99 103% 
99'2 1028 
100°s 110 


111% 114% 
107%a 109%: 
107% 109%, 
111% 113%. 
110%, 112%. 
106'4 107! 


82% 97% 
107 108 4 
5812 67% 
100'2 103'%4 
99 100's 
75 80% 
67 712 
67 M4 78'.2 
51 60'2 
107 10742 
37'%2 81 
35% 79 
321% 70 
32'2 50 
97'2 103 
102% 103% 


9612 102 
1015s 104'2 
96 1007¢% 

















RANGE FOR WEEK ENDED AUGUST 6G 
Friday Week's Range i 
BONDS Interest _— Last or Friday’ vee 
1 x y’s Bonds Range Since BONDS I 
New York Stock Excl ; : nterest Last 
o oc xchange Period Sale Price Bid & Asked Sold January | New York Stock Exchange Period Sale Price 
1 Colombia (Republic of)— See mMigh No. Low Hign 
46s of 1928 Seis A-O 69 Ve 69's 69's 4 ae §AUruguay (Republic) extl 8s 1946 F-A 
i PE Oe jan 1961 J-J 2 sll le 69'2 73%" AExternal sink fund 6s 1960 M-N 
M 3s external s f $ bonds__ ie. A-O 39 381 ’ 30 = iv 75 AExternal sink fund 6s 1964 M-N 
} §AColombia Mtge Bank 6'2s____--1947 A-O a gal = oe ae 3%4-4-4¥es ($ bond of 1937) 
i §ASinking fund 7s of 1926-_____1946 M-N “ 41% 42% External readjustment 1979 M-N 
§ASinking fund 7s of 1927 1947 Poa 41 41 2 41 44 External conversion 1979 M-N 
Copenhagen (City) 5s ees * -- 41 41" 3) 41 44 3%%-4%-4,5,s extl conv 1978 J-D 
25-year gold 4's... _______1953 a . 73'a 73" 3 58 Be 4-414-412s extl readjustment 1978 F-A 83 
ACosta Rica (Rep of) 7s “777-4951 aN ta $7 % 67 4 2 53% 79 3's ext] readjustment 1984 J-J 8: 
Cuba (Republic of) 5s a. 1914. _...1949 MS 15% 16°4 13°38 18 AVenetian Provinces 7s 1952 A-O 
External loan 4%s__.___________1949 F-A < a 102% 102%4 AWarsaw (City) external 7s 1958 F-A. 
4¥as external debt_----~------_21977 I-D eh. yqdmee ate eH _* 442s assented __---------_____1958 F-A 
inking fund 5'2s_____. aoe = 
ACzechoslovakia (Rep of) 8s pari rs - 108'2 111! 
ASinking fund 8s series B______ 1952 4-0 — oa be 90 60 110% RAII. 
| ep assented (int reduced of sai : 53110 AAdriatic Electric Co 7s__________1952 4-0 
0 6%) extended to ___1960 , = = wa Alabama Great Southern 3%s 96 © 23 
|  #ADenmark 20-year ext] 6s_.___-_1942 7-3 82% = 83% 1 38 55 Alabama Power Ist mtge 312s 1972 a 107 
je dene <= ae wares: 1955 F-A 75, 73 75M, = bo = Albany & Susquehanna RR 4!2 1975 A-O 
nai go Ves Be A- , heen igh . Alleghany & Western Ist gtd 4s 
| -- : 1 ) ) 1 gtd 4 1998 ad 
is Oo 69'4 66°, 69'4 25 54% 82 Allis-Chalmers Mfg 2s debs 1956 ty 
| Salvador (Republic of)— American Airlines 3s debs__ 1966 Jad 
4s extls{$__..___ pie Amer & Foreign Pow deb 5s 20: f 943 
3¥48 extl s f $_ a ie Je -- *67 "2 se 58 «68 American ‘Telephone & Telegraph 2030 M-8 94%4 
3s extl sf $_.____-____Jan 1, 1976 7-3 -- 64802 -- 4442 48% 2%4s debentures____ 1980 F-A 92 
f A4Estonia (Republic of) 7s____ 1967 IJ -- *41%— 45 38 44 2%s debentures __ 1975 A-O 93", 
French Republic ext! 7s ert: 2% a 10 20 . ae on 2°8s debentures 1986 1 
j Greek Government— = 1948 M-3 -- *101'2 -- 26 101 104 2%4s conv debentures 1961 .< aaae : 
\ A‘7s par i 2%s debentures_____- 98: > ‘ 
A6s eat — onileeeh pee o 9 9 10% 10 6% 10% 27s8s debentures 1987 oD aaa, 
N Helsingfors (City) ext 612s_______ 1960 4-0 -- ms 1% 12 S's 8% 234s conv debentures 1957 J-D 112 
Irish Free State extl s {5s__._1960 M ee - a 
Italian (Republic) extl s f 1-3s____1977 -N re *100%4 - z 961% 100% Amer Tobacco Co deb 3s 2.08gee A-O 102 
Ttalian Credit Consortium for J-J ae 17 181% 12 13% ° 23% wn Seeeinres aad 1969 A-O 101'4 
Public % . nn Arbor lst gold 4s. : ly 1¢ ‘ 
$A% or. 2% % ------~- sayy hd 16%, 16% 16%4 41 12 22 A P W Products Co ate ad 
Italian Public Utility— -s -- *26 = zs 8 31 ee ee Ly mag & Santa Fe 
Credit Ins a ‘, = eneral 4s es : ce = 203 
adil Adie i Se ae. a i A i el wat = 
Altaly (Kingdom SR Np hates . As, on a ° . 
‘aSealedavie’ Giate Migs ae ae = pe 2738 a pe 6 =" 7 — & Charlotte Air Line Ry— 
| Medellin (Colombia) 6'2s_- cid * si = “2 ' ’ St mortgage 3%4s_-_- 1963 M-N 
982.5... 1954 J-D — 32 32 1 3142 37 Atlantic Coast 1st cons 4s July 1952 M-3 104! 
Mexican Irrigation— General unified 442s A -----1964 J-D 105 
#A4%s assented ____... 1943 M-N " ‘ ts Atlantic & Danville Ry 1st 4s. 1948 J-J 
Ass’td to Nov 5, 1942, agree_1968 J-J an a 3 “a : = Second mortgage 4s ae ee 30 
14Mexico (US) extl §s of 1899 £..1945 rad oe *6 25 eis 6% 7% Atlantic Refining 25ss debs______1966 J-J 
4Assentin cs = ; cam ae. © aoe 
en 2 2 a! lS mE 
AAssenting 4s of 1904 __’ 1954 * vii = ~ : 10% =» 
Ass'td to No 2, agree_ ~ on "a e on 
$A Assenting 4s of “i910. weary 73 m4 6 o% 8% 30 5% TM B 
Ass’td to Nov. 5, 1942, agree-1963  J-J , a ae %3 ay Pde 9 Baltiere & Oe 2 — 
#ATreasury 6s of 1913 assent___1933  J-J . a ‘ ” ps ia 1st mtge 4s ser A--_____.__July 1975 A-O 90% 
AAss’td to Nov. 5, 1942, agree_1963 J-J “= - ia! “o% ‘1a Ist mtge 5’) ser B (4% fixed 
AMilan (City of) 6¥%s____________ 1952 4-0 ni pier =e as 9*8 14 and 1% contingent int)__July 1975 A-O 93% 
Mines Geraes (State) — -- 24%2 29% 4 18 31 Ref & gen mtge 5% (2’, fixed ss 
ec external s f 6¥es__________ 1958 - , and 3% contingent interest)— 
“a's pursuant :. Tlan A u-6 = ; 392 a 30% 32 Series G due Dec 1 1995 J-D 65°45 
nt reduced to 2.1°5%)___2008 M- oun sen Series K due Mar 1 2000 M-3 65! 
ASec external s f 6¥2s__________ 1959 = eu 23%8 25%4 at 19% 24% Series M ‘ due Mar 1 1996 M-3 toy 
F — pursuant to Plan A ine : ~ -- 30 33 Ref & gen mtge 6 (273% fixed 
nt reduced 2.125% * 699: ee . m and 335% c i . ., 
Netherlands (ingdowa) nt bee yA ae *233% 25 —_ 22'2 25 berics Pi cccrataahi oy .. ie ‘i 
, Norway (Kingdom of) 414s _____ 1956 M-S oa "B34e Hes o~ So 4415s conv income Feb12010 May 52! 
External sink fund 4%s________1963 A-O 79" 73! = dies 3 78 v7% Pgh Lake Erie & West Va— 
{ 4s sink fund ext] loan_.________ 1963 r-aA -— 2% 60” a 6s% ot% ats 25 dciies A 1980 M-N 84" 
3%s s f external_______._______1957 A-O : = “a 67% 93% - 8’western div Ist mtge 5% ser A 
Municipal Bank extl s f 5s______ 197 J-D oe v ail 81 66%. 92 (G¥2% fxd & 1'e‘- cont int)__1980 J-J 
Oslo (City) sink fund 4'2s________ 1958 pe Bit 70 ” 80 - = a Le” pram division 
a : = ~ Ist Heri & ref M 4s ser D____19 . 
A ~~ (Republic) — ‘ ae " 
; tamped assented 5s__________1963 M-N ‘ Bangor & Aroostook RR— 
Stamp mod 3%s ext to_.______ 1994 J-D a Kd . 102 | ; 60% 95 Con ref 4s oe 1951 J-J 
i Ext sec ref 342s series B________ 1967 M-8 ae #192 calit ; 80% 95 4s stamped _- 1951 J-J 95 
;  #APernambuco (State of) 7s______ 1947 x-3 31 a (Uf 102 106 Beech Creek Extension Ist 3'2s __1951 A-O 
i —— pasemnat to Plan A - 6 ’ 32 Bell Telephone of Pa 5s series C__1960 A-O 
i nt reduced to 2.125%)______ 2008 - aa itis P . Beneficial Indus Loan 2'2s debs 1961 M-N 95 
' APeru (Rep of) external 7s_._____1959 te 15 rH * Tha ne 31% 27 Bethlehem Steel Corp ’ ; 
ANat loan ex:1 s f 6s lst ser____1960 J-D 15 15 eth 21 =. bes Cons mtge 234s ser I 1970 J-J 98 
ANat loan exil s f 6s 2d ser____1961 A-O 15 13, <. a oo Cons mtge 234s ser J "1976 M-N 
\ any vr (Rep of) gold 6s________1940 A-O ted ” = 14% 17% Boston & Maine RR 
j ee Gesented ~..__.__...... 1958 A- Sol a ; > = 1st mtge 5s series AC 1967 M-S 
! AStabilization loan s f 7s_____- 1947 io se *16 o% . 5% 9% 1st mtge 5s series II 1955 M-N 
A4%2s assented __. “i968 434-0 me =? , “he 3 Ist mtge 434s series JJ 1961 A-O 
AExternal sink fund gold 8s____1950 7-J ii “4 5% 9% lst mtge 4s series RR 1960 J-J 31 
i 44428 assented leak DETER IY # 1963 J-J Se . 1 7 13 AInc mtge 412s ser A July 1970 M-N 56 
, ‘Porto Alegre (City of) 8s____-_--1961 J-D - 633 6" - 6% 9% 
! Stamped pursuart to Plan A ani ; -— 33 33 ABreda (Ernesto) Co 7s 1954 F-A et 
f (Int reduced to 2.375%) _-_-__- 2001 jaz o ait et soa Bristol-Myers Co 3s Debs 1968 A-O 
i 7¥2s 1966 stmp pursuant to Plan A <i ll ia =e sib Bklyn Union El 1st gold 5s 1950 F-A 
} (Int reduced to 2.25%) ____2006 J-3 292 30 me , Bklyn Union Gas 4s debentures 1969 M-S 
|  #$ARio de Janeiro (City of) 8s____1946 A-O a 34 «(34 = 27 Gen mtge 272s 1976 J-J 
, Stamped pursuant to Plan A = . : 1 33 39 Buffalo Niagara E] Ist mtge 234s__1975 M-N 
(Int reduced to 2.375%)____2001 A- eas as ~" Buffalo Rochester & Pgh Ry 
H AExternal sec 6%s _________ ~_1953 a 305 312 Bets 2 23'2 272 Stamped modified (interest at 
| ~~ Pea gro to Plan A _ 30% 30% 1 2642 32% 3% to May 1 1947) due 1957 M-N 
nt reduced to 2%)________ 2012 F-A 23 23 26 a Bush Terminal Ist 4s_~--- : _.1952 A-O 101° 
- — 9 15 18 027% Consolidated 5s 1955 J-J 
| ee Sul ages of) — re * Term Bldgs 5s gtd ae A-O 
oan 0 a - £3: 
—e pursuant to Plan A sii = 33” ot 34% 37% | 
nt reduced to 2.5%)______1999 A- , 27 
A6s external sink fund gold____1968 7D PM , » : = S1% C 
‘ Sremnged pursuant to Plan A < j a 21 #1 
(Int reduced to 2% )-----_--2012 J-D 99 9 , 3 
---oUL a 22 22 2 22 26%, California Elec Power Ist 3s_- _1976 J-D 
“Se of 1926__.___1966 M-N i ne 30 34° Calif Oregon Power 318s 1974 M-N 
ved pursuant to Plan A Canada Southern cons gtd 5s A__-1962 A-O 
(Int reduced to 2.25% )____2004 J-D 993, 993 én : 
a 2 ) —— 2233 22 2 22% 25 Canadian National Ry 
| 7s 1961 stmp pursuant to Plan A Guaranteed gold 4's ee J-J 
(Int reduced to 2.25% )--_.2004 J-D - *23 2712 ; 24% 27 Guaranteed gold 5s Oct 1969 A-O 
ARome (City of) 6¥2s_-__--__--__1952 A-O 945 251 G teed ld 1970 F-A 1077 
4Sao Paulo (City) 8s 1953 ia oo a. 14 18 31 uarentéed gold Os _- 7 + tT ii, 
) 8s—--------_-__ M-N - : 28 we 33% 35% Guaranteed gold. 4%45 1955 J-D 111‘ 
~~ pursuant to Plan A Guaranteed gold 4¥2s__- 1956 F-A 116"4 
iiraniae.:. To } 2 ee 27% 27% 1 ag 28 Guaranteed gold 4'2S__-- 1951 M-S 106 '2 
‘oe . -- -- “ 2 31 
ayy Ber yreges dane A Can Pac Ry 4% deb stk perpetual _-- J-J 95% 
$2Sen Paulo (stat 0 ; PF sens has eal 2012 M-N ec 23 23 3 22 27 Carolina Clinchfield & Ohio 4s 1965 M-S 108 
o ate) Ss_-----_—_. 1936 J-J _ 7 mei Carthage & Adironack Ry— 
Stamped pursuant to Plan A = 
(Int reduced to 2.5% lenny: Ae ings agrees — ae oe 
ed to 2.5%)------ 1999 J-J — *29 ai —_ 29 39 Celanese Corp 3s debs_- 1965 A-O 
46s external -————_-——-—--_-—_- 1950 J-d _- 36% 46 Celotex Corp 3%s debs 1960 F-A 
Stamped pursuant to Plan A f a = 34s debs. (1947 issue) _- ___ 1960 F-A 
Ate = pcg Med 2.5 % ) ---~-- a4 J-J =e "274 40 es 27 38 ACent Branch U P Ist gold 4s_-__1948 J-D 
~=-~~-~----- 56 M-8 -- : 34 40 tCentral of Georgia Ry 
Stamped pursuant to Plan A . » ; 95 ; 
lst mtge 4s ser A 1995 J-J 67% 
(Int reduced to 2.25%)_---2004 J-J som *267%, 3 ¢ oY a 202 ay 
26%3 30 anak 26 34 Gen mtge 4's ser A Jan 1 2029 May 
46s ext] dollar loan_-_-.________1968 J-J ~-- *32 32 41 Gen mtge 4'%s ser B Tan 1 2020 May 1 Ye 
Stamped pursuant to Plan A i . sige a Ys ; 
sameuuea —— to 2%)----_-~- sets pe -- *25 29 we 25% 35% Central Illinois Light 3's 1966 A-O 
Stamped pursuant to Plan A ‘ oe Sa ee se ape ne th" alcueenramne ime 67! 
(Int reduced to 3.5% )_---__ 1978 A-O 73 7% 73 4 67 —s«78 Pe Te ge tg nes be 1987 ay 59 
g s 987 Q-J 
Serbs Croats & Slovenes (Kingdom)— 44s registered or : 
hi: see enmarenl____ "1962 M-M ’ 28 ss ss ~ Central New York Power 3s 1974 A-O 100 F 
ae: odes ie cee ened pit oan ” 64s 8 - 4% 7%, Central Pacific 1st ref gtd gold 4s_1949 F-A 102 , 
ASilesia (Prov of) extl 75....----1958  J-D Se ee .” 13% wag tA ag eager 
ys ple le! iS_- ~~~saaa 7D — roe. 12 7 13% (4%, % to Aug 1 1949)______--1974 F-A 
Gydney County Council 31; ae ™ -- oe 5 9% ist mtge 3%s ser B ae F-A 
‘ --- J-J -- 90'2 90! 1 85 90% Champion Paper & Fibre deb 3s___1965 J-J 
For footnotes see page 29 
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RANGE FOR WEEK ENDED AUGUST 6 








BONDS 
New York Stock Exchange 


Chesapeake & Ohio Ry— 


Genera gold  @is8..--i.cccnnaus 1992 
Ref & impt mtge 3%2s D_------- 1996 
Ref & impt M 3's series E___--1996 
R & A Div Ist cons gold 4s____1989 
2d consol gold 4s (esate ae 
Chicago Burlington & Quincy RR— 
General 4s____- ick sis deco beak a 
[Ist & ref 442s series B ee i 
[Ist & ref mtge bay or na 1985 
Ist. & ref mitge ccaheak tie 1970 
Chicago & Bastern “Til RR 
4Gen mtge inc conv 5s_-__--~__ 1997 
lst mtge 3%s ser B ~~ e8S 
Chicago & Erie tst gold 5s________ 1982 


Chicago Gt West ist 4s series A___1988 
4Gen inc mtge 4's Jan 1 2038 
Chicago Ind & Louisville Ry— 


Alst mtge 4s inc ser A _Jan 1983 

42d mtge 42s ine ser A Jan 2003 
Chicago Ind & Sou 50-year 4s____1956 
Chic Milw St Paul & Pac RR— 

Ist mtge 4s ser A en 

Gen mtge 4¥%s inc ser A__Jan 1 2019 

4'2s conv ine ser B Jan 1 2044 
Chicago & North Western Ry— 

2nd mtge conv inc 4%s Jan 11999 

lst mtge 3s ser B_- we 
Chicago Rock Island & Pacific Ry— 

lst mtge 4s series A- <tiimacne ye 


Gen mtge conv 42s ser A_ Jan 2019 


Chicago St L & New Orleans 5s___1951 


Gold 3%es__- oon chan 

Memphis Div 1st gold 4s _1951 
Chic Terre Haute & S’eastern Ry— 

ist @& ref M 2%-4%s.___._____ 1994 

Income 244-4'4s yea pe 1994 
Chicago Union Station— 

[Ist mtge 3%s series P__________ 1963 

[Ist mtge 2%s ser G i oo asian cae 


Cine Gas & Elec 1st mtge 2%4s____1975 
Cincinnati Union Terminal 


lst mige gtd 338s series E______1969 
Ist mtge 2%4s ser G ae 
City Ice & Fuel 2%4s debs __.1966 
City Investing Co 4s debs __1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4s ——  . 
General 5s series B akin ae 
Ref & impt 4's series E________1977 
Cin Wab & Mich Div lst 4s____1991 
St Louis Div lst coll trust 4s__.1990 
Cleveland Elec Illum 3s ee tian toes 1970 
lst mortgage 3s ————— 
Cleveland & Pittsburgh RR 
Series C 3'2s gtd ___1948 
Series D 3'2s gtd __1950 
leve Short Line list gtd 4's 1961 
Cleveland Union Terminals Co— 
Ist mtge 542s series A nasal ta 
Ist nitge 5s series B _1973 
Ist mtge 4!'2s series C _1977 
Colorado & Southern Ry 
4'ss (Stamped modified) _1980 
Columbia Gas & Elec 3%s debs 1971 
3'4s debentures __~ _1973 
Columbus & H V Ist extl gold 4s_ 1948 
Columbus & Sou Ohio El 3'%s 1970 
Columbus & Tol Ist ext] 4s______1955 
Commonwealth Edison Co-— 
lst mtge 3s series L SORE Ss | 
Conn Ry & L Ist & ref 4’'25s _1951 
Conn River Pwr s f 334s A _.1961 
Consolidated Cigar Corp 3'%4s 1965 
Consolidated Edison of New York-— 
[Ist & ref mtge 2%4s ser A __1982 
[Ist & ref mtge 25 s ser B _1977 
[Ist & ref mtge 2%4s ser C 1972 
lst & ref 3s series D 1972 
3s conv debentures 1963 
Consolidated Natural Gas 234 _.1968 
Consumers Power lst mtge 2165 _.1975 
Continental Baking 3s debs_ _1965 
Crucible Steel lst mtge 3 %s_-_ _1966 
§4 Cuba Northern Ry lst 5's. _ 1942 
ADeposit receipts _~--- seca 
4 Cuba RR list 5s gold- Ee 
ADeposit receipts dice teen eidoanh ee 
A7%es ser A deposit rcts______ 1946 
46s ser B deposit rcts__________1946 


Dayton Pr & Lt lst mtge 2%s____1975 


lst mortgage 3s__- soins Te 
Dayton Union Ry 3'%4s ser B_____1965 
Deere & Co 2%s debs_......_.... 1965 


Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 
fot @ ver WE Gs eer G........% 1973 


Ainegime mtg due............. 1993 
Morris & Essex division 
Coll ‘Tt $<G6....... May 1 2042 
Delaware Power & Light 3s______ 1973 
lst mtge & coll tr 3%es__ eee 
Denver & Rio Grande West RR— 
[Ist mtge ser A (3% fixed 
1%. contingent int) ....-..... 1993 
AIncome mtge ser A (442% 
contingent. int). ..---~.......~ 2018 
Denver & Salt Lake 
Income mtge (3% fixed 
1% contingent int)... - 1993 
Detroit Edison 32s series G______1966 
Gen & ref 3s series H 1970 
Gen & ref 2%s series I _.~1982 
Detroit & Mack Ist lien gold 4s___1995 
ASecond gold 4s SS 
Detroit Term & Tunnel 4!2s __.1961 
Det Tol & Ironton RR 2%4s ser B__1976 
Dow Chémical 2.35s debs : 1961 
t§ADul So Shore & Atl gold 5s____1937 
Duquesne Light Co 2%s_ S cikiac ede 


East Tenn Va & Ga Div lst 5s__-_1956 


Ed El Ill (NY) lst cons gold 5s____1995 
Elgin Joliet & East Ry 3'%s______1970 
E) Paso & S’western Ist 5s____-___ 1965 

5s stamped . PA ESS = Ta 1965 


Interest 


Period 


SEER 


= I) Le) 
See SE MrPe f 
S27 % 


co U 4 
Sa SG GS 


>u Gh PRS SSS 
<2) tog ' 'o 
ao a 


aus 
1st 


ns 
' ' 


ta Ge Oy 
’ , = @ ' 
Bees So boo 


~ & 
° 


HS Sy >» 
<+S+O00 OOmp 


7S BS 
oS s 


cm 
z 


~ me > 
O00 OO» 


a 
Te 
az 


we Pare PRT TE 
i Or > By,00 


> 
' 


Te 
ZOSZO0 


SoGGGS Zags 
DOSSOOL 


mas > 
Ooo 


. 
Z 


CPR EE 
SOoz zz 


> 
w 


Apr 


Sa 


MOSER TERSRS 
aon Loo” 


Friday 
Last 


Sale Price 


~) 


124% 


101'%4 


48!2 


oO 
ns 
tw 


103 %4 


106's 
101%4 


52 


101 38 


104'4 


101%4 


104% 
99 


108'% 


9838 


9534 


Week’s Range 


or Friday's 


Bid & Asked 


Low High 


124% 12442 
100'4 100%4 
101'4 101% 
117% 118 
109 111 


110% 112 
lll‘e 1115% 
99%4 10014 


9758 97% 


45 4812 
764s T6% 


64's € 
52 5: 
92% 9 


10338 104 


70'%2 72 
56 57°%4 
65 66%4 
94 95 


105%4 106 


86 8634 

103 '2 

100 

101 102 
84!2 b5'%2 
75 75 

105 105! 

100% 100° 

104°4 105 

105's8 105! 
9734 97% 

106%4 
9944 99% 
‘91 972 
80'2 80'2 

*95 9678 

100'4 
73)2 74% 
64 64 
91 91 

103'4 103%4 
103%4 103%4 
100 's 
101'4 

“101 

107°, 1075s 
1006's 105"%8 
101'2 102'2 
50 52 

100 100 

101 101'2 
100 '4 

104 105 

10914 

10144 102'2 

104% 

104%% 105'%4 
99 99 
94'2 95 

9378 

97 97 

1002 100'2 

107°%83 10614 

100'2 101 
98% 9844 

*1005% 102 
92 9412 
49 49 
37% 372 
822 842 
3142 325% 
35 35 
35 35 
97 97 

103 %2 
100%4 101 


9542 9644 


85%2 87 
6342 631% 
6434 65 
101'2 10178 
10344 
895, 90'2 


6644 67'2 


80%4 81°58 
10773 107% 
101%4 102% 

96% 97 

74% 78 

70% 75 
105%, 105° 

8412 84% 

97 97 

38'2 48 

97! 2 985 


11154 11152 
141 14} 
105%4 105%4 
105 105 
105 


Bonds 
Solid 


No. 
12 


30 
24 


eho! 


> Gi 


~1 
wo 


Ww 


cow 


Ww 


-e 
Wa to 


to 


ut 


be 
he © 


= 
wu 


16 
9 


c 


vo 


N 


ee 


Ne 
toto 


Noe 


Range Since 
January 1 


Low High 


121 
100 
101% 
115 
109 '2 


130% 
104% 
106 

117% 
11042 


108 112 

10942 112 
93 100% 
91 99 


34 50 
7158 80 


111 120 
79 9042 
5542 80 
54% 66% 
3942 Si“ 
8844 92% 


99% 106 
65%4 14% 


5342 615% 
58% 70% 
89 94 
101% 107% 
7142 87% 
100 105 
100 100% 
100 102 
78 91 
74 80 
102% 106% 
99%4 102% 
103 105% 
102 106% 
975% 10012 
107 109 
98 101% 
91% 93 
78 82 
82 97 
97 99% 
68 77% 
59'%2 70 
84% 92 
103 106 
103% 104% 
100% 101 
101'%2 101% 
95 10112 
104 108% 
100'2 106%8 
9612 104%4 
50 58%4 
9812 102 
101 10238 
10028 100%8 
104 108's3 
107 107 
10112 10412 
104% 1041's 
104%% 10738 
95 99% 
943, 99 
923% 96% 
7 100 
100'2 103% 
106 110%4 
100'2 101%4 
98 10142 
96 102 
88 94% 
48 5534 
37% 4242 
80% 84 
3142 36% 
33° 3% 37% 
34% 37 
96 99% 
103% 103% 
103142 103% 
100 102 
89 9612 
80142 882 
54 68 
5458 65% 
101 103 
80 93 
51% 70% 
rt 8212 
107% 110% 
10124 10414 
96 982 


685g 75 


58% 68 
96 10634 
61 86 
96% 9812 
38 49% 
972 100%4 






110 112% 
141 1562 
102 10534 
101% 106% 
100 105% 





BOND 
New York Stock Exchange 


Erie Railroad Co— 
Gen mtge inc 4%s ser A---Jan 2015 


1st cons mtge. 3¥%s ser E-----_--1964 
lst cons mtge 3%es ser F-------- 1990 
lst cons mige 348s ser G------- 2000 
lst cons mtge 2s ser H__-------- 1953 
Ohio Div lst mtge 3%s--------—- 1971 
Firestone Tire & Rub 3s deb__----1961 
tFlorida East Coast lst 4%8_----~-- 1959 
Alist & ref Ss series A.........- 1974 
ACertificates of deposit-._------- 
Francisco Sugar coll trust 6s__---__1956 


Gas & Elec of Berg Co cons 5s__--1949 
General Realty & Utilities Corp— 

4s GORY 110 GO... «odo ncecaeen 1969 
Goodrich (B F) Co Ist mtge 2%s_1965 
Great Northern Ry Co— 


General 5¥s series B__--------- 1952 
Goeusrel Bs setts CK. nce ncne 1973 
General 44s series D__~.---...- 1976 
Gen mtre 3%6 ser N_........-.. 1990 
Gen. mtge 3%s ser O_---~------ 2000 
Gen mtge 2%s ser P_----...--~- 1982 


Gen mtge 2° 


Gen mie 2s ser R...-........ 1961 
AGreen Bay & West deb ctfs A_-----. 
Abpeventures ctis B.i...-......s--a8 
Greyhound Corp 3s debs-_-----~--~-- 1959 
Gulf Mobile & Ohio RR— 
iat & ref 4s series B..........- 1975 
Gen mtge inc 5s ser A_---- July oo 
Ist & ref 334s series D-----.--- 969 
Gen mtge inc 4s ser B__-_-- Jan 204s 
Gulf States Util lst M 25%@s_------ 1976 
Set: eertgage 30... 22 snes 1978 


Hackensack Water 1st mtge ne... 


Hocking Valley Ry list 4'%s__---~- 
Household Finance Corp 2%s__---- 1970 
Hudson Coal list s f 5s series A__.1962 
Hudson Co Gas Ist gold 5s__----__ 1949 
Hudson & Manhattan Ist 5s A____1957 
&AGi income $4... .......... Feb 1957 


Illinois Bell Telep 2%4s series A___1981 
lst imtge 3s series B --1978 

Illinois Central RR— 
1st gold 4s ESERIES per eee! renee ee 1951 
oe. ke, a acne 1951 
Extended lst gold Blas oe 1951 
36 S610 28 SUGTIRE nnn ccneennm 1951 
Collateral trust —e Sa TE 
Refunding 4s__~- i csi so ce 
Purchased lines 315 cipencesiaae 
Collateral trust gold 2 See 
Refunding 5s__-- SS 
40-year 4%4s__- sais cis tore tecnica 1966 
Cairo Bridge gold ages ——— 
Litchfield Div 1st gold 3s___-_--- 1951 


Louisville Div & Term gold 3%s-_ 4 
Omaha Div Ist gold 3s 


St Louis Div & Term gold 3s- “771981 
Gold 322s ————— 
Springfield Div Ist gold 3%2s__-1951 
Western Lines lst gold 4s_____ __1951 
BRMOTOE 2.u.n ca cndnntounmmen ai 

Ill Cent and Chic St L & N O— 
Joint 1st ref 5s series A--_-_---_ 1963 
Ist & ref 442s series C__---....- 1963 
ist ref mige 46 sé? Di ..u---- nce 1963 
Ilinois Terminal Ry 4s ser A_---~-- 1970 


Indiana Ij] & Iowa 1st gold 4s__-_1950 
Indianapolis Union Ry Co— 
Nef é& imp 2°48 ser C........... 1986 
tInternational Great Northern RR— 
Hint Ge series A... 1.22 
AAdjustment 6s series A___July 1952 


Gi CS SOee Bak ws ecuncocudas 1956 
Hiat geld Se series Ci... cine 1956 
$AInternat Hydro-Elec deb 6s____- 1944 
Int Rys Cent Amer Ist 5s B__-----1972 
James Frankl & Clear 1st 4s__---_1959 


Jersey Central Pow & Lt 2%s_---1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 2%4s_.1976 
Kansas City Southern Ry 1st 3s---1950 


net mies 45 Sf AW... cicscwnue 1975 
Kansas City Terminal Ry 2%s__--1974 
Kentucky Centra] gold 4s__.----_-1987 
Kentucky & Indiana Term 4%as__-1961 

RURRRNOG. ai hoon camen 1961 

ee ee ee eee 1961 

412s unguaranteed | Gaadeiin ks makin 1961 
Kings County El L & P 6s_____---1997 
Koppers Co lst mtge 3S__--------- 1964 
tAKreuger & Toll 5s ctfs__._.._.. 1959 
Laclede Gas Light 4’2s conv debs__1963 
Lake Sh & Mich Sou gold 3%as__--1997 

Sita seeistered .... du noncnon.<oheev 
Lautaro Nitrate Co Ltd— 

Alst mtge income reg__--------1978 
Lehigh Coal & Navigation Co— 

SP mee S168 8bt BA. s 1970 


Lehigh Valley Coal Co— 
Bk SORWNEEED occ cn csneden eee 
Oe ae 
SS ee ap 

Lehigh Val Harbor Term gtd 5s_--1954 

Lehigh Valley Ry Co NY 4%s ext_1950 









100 

oh 3) 

93 13 
69! 70 
74 74 


Friday Week's Range 
Intervet Last or Friday’s Bonds 
Peried Sale Price Bid & Asked Sold 
Low High No. 
J-J 70% 76%, 71 43 
A-O 7 93 102 Pa 
J-J 81 81 3 
J-J ‘ 82 2 
mM-S 95 99'%4 
M-S 8 : 
M-N 103 103 103'% 18 
J-D 102% 102% 1 
M-$ 60 59 60 40 
M-S ‘. 
M-N : 10358 105 
-D a= *102 te 
M-3 832 &3 832 3 
M-N 2 99 99 1 
J-3 s 11012 11058 10 
J-J d 12234 12234 3 
J-J 117% 117% 117% 17 
J-J ~ 9014 977% iM 
J-J 93 93%, 4 
J-J s 905, 905% 2 
J-J yi | 78%. 27 
J-J 933, 94% 
Feb 65%, 6534 1 
Feb 10% 9 10% 17 
A-O 102'2 102%2 2 
J-J 9834 9834 99% 14 
J-J ; 76 a 
A-O * 97 98% " 
Apr ne 62% 63 12 
M-N = *93 G4 
4-O an ae ee: 
M-8 P23 937% os 
J-J - 125 129 
J-J ou , 95 
J-D 95% 95 96 17 
M-N cy 104% 10412 et 
F-A 62% 62% 63% 69 
A-O 24% 23%, 24% 47 
J-J aa 9612 97% 7 
J-D a 102's 102% 1 
J-J ae - 
J-J 101 
A-O ‘100% 1014 
mM-8 a 70 . 
A-O ° 102% 10258 4 
M-N 105 103% 105 55 
J-J : 102% 103 
M-N 101%% 1015s 102% 11 
M-N 106 10512 106 9 
F-A 85 84 85% 35 
J-D 104 lg nam 
J-J , 10414 104% 1 
J-J 102% 
F-A * G95, 104 
J-J 99%% 
J-J 5 100%¢8 
J-J 100“%8 
F-A 102 103 
F-A a 100'%2 
J-D 96 9612 97% 37 
J-D 89 8934 14 
J-D 81 831% , 
J-J 99% 99% 1 
J-J =e ‘10034 10142 
J-D = 86 90 
J-J 63 6114 63% 13 
A-O 38 3612 381% 137 
J-J 59 59 5912 43 
J-J 59 59 59 1 
A-O 65 64) 2 65! 4 64 
M-N A “99 101 
J-D 803% 80!2 81'% 5 
u-8 98 98 Ya 12 
4-0 95 
J-D 98 
A-O 7 ‘102 104% 
A-O 103% 103. 103%4 9 
A-O 9738 100% 
J-J ; 
J-J 40 49% 
J-J 9834 9854 2 
J-J x 106 113 
J-J a oT 
A-O 175 
A-O 1005% 1007% 20 
M-8 = 1 1 3 
M-8S 106!2 1071 23 
J-D 96 96 25 
J-D 838'2 95 
Dec 5 85 5 7 
A-O = 965% 965% 5 


95 100 
84 95 
8234 94 
60 71% 
67 75 


Range Since 
January 1 
Low High 
64 73% 
93 94 
81 86% 
78 862 
96% 96% 
100 100 
102 104 
100 10244 
50's 66 
59 62 
102% 105 
103 103 
8112 86 
9742 101 
109% 112 
116 123% 
110 117%4 
90 99% 
88 98 
82%, 9214 
7 82 
9158 95% 
63 6534 
6% il% 
10058 1025 
93 101% 
68% 80 
92'2 100 
5634 66% 
9334 97% 
941% 96'2 
119% 127%a 
9434 98 
88 96 
104% 105% 
57394 68 
17% 29% 
95 100 
102% 102' 
102 103% 
100%@ 102 
9912 10312 
98 105% 
9812 101% 
95 102% 
102142 108% 
77 89%4 
10416 104% 
98% 104% 
991% 103 
95% 100 
97 100 
97 101% 
102 10258 
101 101 
88°4 100% 
81% 93% 
eh 88% 
95 101 
100 102 
85% 85% 
5212 67% 
20 43% 
48°4 63% 
50 63 
60 67 
99 102 
75% 83 
9534 9854 
$4% 98 
9812 100% 
102 103 
9634 104% 
97 1004 
11042 1142 
44 50 
97 98% 
112% 112% 
97 98 
169 176 
9934 103% 
1 1% 
102 111% 
88'4 98 
8234 90 
8334 92 
90 97 











For footnotes see page 29. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 9, 1948 





NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED AUGUST 6 





BONDS 
New York Stock Exchange 


Lehigh Valley RR— 





4s stamped modified 2003 
46 romecvered —......._........- 3 
4%s stamped modified____-__-____2003 
4%s registered —................ 2003 
5s stamped modified___---_---~-- 2003 


Lehigh Valley Terminal Ry ext 58-1951 


Lexington & Eastern Ry 1st 5s_---1965 
Liggett & Myers Tobacco 5s__-----1951 
Little Miami gen 4s series A__----1962 
ALombard Electric 7s series A---_1952 
Long Island unified 4s_____-_--_-_--__1949 
Guaranteed ref gold 4s__-------1949 
OS El 
Lorillard (P) Co deb 5s___---.___-1951 
yyy 
Louisville Gas & Elec 3%4as__-----_1966 
ee eS ae ee 1978 
Louisville & Nashville RR— 
lst & ref M 33s series F__--._ 2003 
Ist & ref M 2%s series G_--___ 2003 
St Louis Div 2d gold 3s__------ 1980 
Atl Knox & Cinc Div 4s__----___1955 
Macy (R H) & Co 2%s debs______1972 
Maine Central RR 4's ser A_____ 1960 
lst mtge & con 4s ser B______-__ 1954 


Manati Sugar 4s sink fund__Feb 1 1957 
AManila RR (Southern Lines) 4s__1959 


Mead Corp Ist mtge 3s___________1966 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s____1950 
Michigan Central— 


Jack Lans & Sag 3'%s_.____-.__ 1951 
Of |S 
Ref & impt 4's series C_____-__ 1979 
Michigan Cons Gas Ist mtge 3%8_1969 
ee eee 1969 
i "eae. 1969 
t§AMidland of N J Ist ext 5s_____1940 
Minnesota Mining & Mfg 2%4s_____ 1967 


Minn St Paul & Sault Ste Marie— 
1st mtge 4%s inc ser A____ Jan 1971 
4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas 1st 4s__-_____ 1990 
Missouri-Kansas-Texas RR— 


Prior lien 5s series A___._______1962 
40-year 4s series B_........... 1962 
Prior lien 4%2s series D_________ 1978 


4Cum adjust 5s Series A___Jan 1967 
tMissouri Pacific RR Co— 


4ist & ref Ss series A_......... 1965 
Oieares 4 Ws... cs 1975 
Sist @& ref Ss series F_......... 1977 
Alst & ref 5s series G__________ 1978 
AConv gold 5%2s ser A__________ 1949 
Alst & ref gold 5s series H_____ 1980 
Alst & ref 5s series I__________1981 


Moh'k & Malone lst gtd gold 4s___1991 
Monongahela Ry 314s series B____1966 


Morrel] (John) & Co 3s debs_____ 1958 
Morris & Essex lst gtd 3'es______ 2000 
Constr M 5s series A___________ 1955 


Constr M 4's series B_ 195 
Mountain States Tel & Tel 25¢s___1986 


3%s debentures ............... 1978 
Nashville Chattanooga & St Louis— 
ae ee 28 68.8 1986 


National! Dairy Products 2%4s debs_1970 

3s debentures a 
National Stee] Corp Ist mtige 3s___1965 
National Supply 234s debs 967 


ANaugatuck RR list gold 4s_______ 1954 
Newark Consol Gas cons 5s_______1948 
New England Tel & Tel 5s A______ 1952 

Ist gtd 412s series B____________ 1961 

SO eee eee 1982 
N J Junction RR gtd ist 4s_______ 1986 
New Jersey Power & Light 3s_____ 1974 
New Orleans Great Nor 5s A______ 1983 
New Orleans & Northeastern RR— 

Ref & Imp 4's series A________ 1952 
New Orleans Term Ist gtd 4s______ 1953 
tNew Orleans Texas & Mexico Ry— 

41st 5s series B_______________1954@ 

4Certificates of deposit____._._____ 

Rae Se oer C...k 1956 

4Certificates of deposit___________ 

Alst 4%s series D__..__-.__.__ 1956 

4Certificates of deposit___________ 

Alst 5%es series A______________1954@ 


4Certificates of deposit__ 
New York Central RR Co— 

Cons 4s series A________________1998 

Ref & impt 42s series A_______ 2013 


Ref & impt 5s series C_________2013 
N Y Central & Hudson River RR— 
General mtge 3%2s__--~_________ 1997 
TY eee 1997 
Lake Shore coll gold 3¥%s_______ 1998 
3¥es registered __.___._________1998 
Mich Cent coll gold pier: 1998 
oes registeréd ...: =... 1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E____--.___ 1980 
lst mtge 3s ser F___.__________1986 
N Y Connecting RR 27%ss ser B____1975 
N Y Dock Ist gold 4s___________ _-1951 
N Y & Harlem gold 3'%2s_________ 2000 


_ » [aes 2043 
Mtge 4s series B_ 
N Y Lack & West 4s series A_ annie 


4s series B__ sieeisacacessias a 
IN Y New Haven & Hartford RR— 

§ACollateral trust 6s_____..____1940 

Ist & ref mtge 4s ser A________ 2007 


4Gen mtge conv inc 4!2s ser A_2022 
tAHarlem River & Port Chester— 

a og Sal 1954 

I4N Y Ont & West ref 4s__._June 1992 


AGenera] 4s__-. ee 
N Y Power & Light 1st mtze 234s__1975 
N Y & Putnam Ist cons gtd 4s____1993 


N Y State Elec & Gas 2348__--____ 1977 

N Y Steam Corp Ist 3'2s_______-_1963 

tN Y Susquehanna & Western RR— 
Sree Permpene OG... 2.4. eee 


F556 | es: 
§AGeneral gold Ss_.._........... 1940 
§ATerminal] Ist gold 5s__--..___ 1943 
N Y Telephone 2%4s ser D____- ~~ 1982 
meee wtee 2760 oar B..~..2.s.000 1978 
Ref mtge 3s series F 1981 


Interest 
Period 


M-S 
A-O 


P-4 
P-A 


4-0 


F-A 
A-O 
A-O 


J-J 


J-J 


Friday 
Last 


Bale Price Bid & Asked 


101 


106% 


~I 
~] 


102% 
103% 


103% 


951% 


6538 
705 
78 


865 


9034 


190 


8 


8 


Week's Range 


or Friday’s Bonds Range Sinee 


Sold January 1 
Low High No. Low High 
37 38%, 187 27 39% 
3712 372 3 26% 38% 
40% 42 188 30 4212 
3812 63 29%4 40 
45 45% 17 365g 47 
73 73% 8 67 78 
121 121% 
109 109 3 10834 111% 
*106 108 : 107 107 
26 26 30 18 34 
997% ’ 99% 10133 
100,% 100 °°; 6 100% 102% 
10043 101 ; 100'2 102 
108!2 109 9 10812 110% 
10024 101% 43 100%4 102% 
10534 106% 7 105% 108% 
915, 915% 6 9158 101% 
7734 82 11 7734 89% 
9414 99% a 9242 96% 
*108%4 111% ws 108%4 111 
981% 99 21 98% 10136 
Flie 71% 5 67 74% 
97'2 98 4 944% 98 
86% 86% 2 84% 91% 
72 reso 70 70 
96 96 1 9434 98% 
100 100% 25 98 101 
9812 9934 99%4 101 
100 100%4 4 9834 1003 
10034 _. oa 100% 100% 
10254 —. — 99 02% 
87 87 5 80 87% 
105%% 10514 16 103% 106% 
100% — 96 96 
*102 we 7“ om ae 
51% 57 i 51 6 
*100 10034 = 98%4 101% 
86% 86% 1 87 93% 
50'%2 51 19 4912 57% 
75142 76 ae 6842 79 
7714 78 18 71% 84% 
66 66 # 61 69% 
67 68 6 61% 71% 
74 76 75 47 80 
82 8234 14 715%, 89 
4314 45 354 30% 50% 
82 3 26 7134 89% 
82 83 38 72 88% 
26 27% 338 1814 30% 
82 83 41 713%4 89 
62 83 W7 7158 89 
6412 65% 7 61% 68 
*102%4 103 — 101'2 104 
995, 995% 2 9912 102% 
58% 5834 45 54% 60% 
78 79% 7 68142 83% 
71% 72 14 6434 75 
* 91 = 8834 93% 
102 102 1 102 104% 
*90 90 ox 84% 91% 
974% 97% 3 97% 100% 
10233 1023 1 102 102% 
10312 104 32 102% 105 
*97, 97% os 97 99 
*100% 102 ais 100% 101 
*1005%4 __ ee 10034 102% 
103% 103! 3 102%°4 105% 
11652 1165. 3 115% 118% 
99'% 100% 5 9942 102 
9934 9934 1 9934 102% 
99 99 1 99 102 
104°, 104% 1 10242 107% 
103 103 2 100% 104 
92 93 48 81 94% 
. 93 ae 80% 92% 
“88 913g eo 80 93% 
o_ 93 wes 8442 90% 
*864% -- _— 7842 92% 
95% 96 40 85 97% 
a a pe: 845% 96% 
6434 6534 90 63 10% 
70%, 7156 94 665, 76 
77 7834 84 714% 84 
86% 87% 50 7942 88% 
81 81 4 76 82% 
6512 65% 5 62 69% 
61)2 62 11 61% 65% 
6538 6558 21 60 68 
6l14%e 61% 22 57% 64 
*96'2 99 is 91 97% 
8912 8912 5 81% 91 
8952 9034 14 82'2 90% 
100 100 1 96% 101 
*102 eo ee pl om 
° 100 batts 98 100 
*99% 103 anes 97 100 
“765— 77 ate 70% 77 
*E3'2 85% — 76%4 85 
82°73 8314 93 6542 83% 
70'2 72 340 6042 75%. 
46 47 642 31 51% 
*101% - = 9812 101% 
9 9145 105 7% 413% 
434 5% 20 3 1M%, 
95%, 953% 5 953, 98% 
67 67 3 60'2 68% 
* 97 iit 97 97 
10612 1067% 31 105 107% 
457 ao 32 52% 
; 38 tin 30 40 
19 25 = 12% 29 
7634 77 5 73%. 18% 
94%, 951% 66 93% 98% 
10348 10342 21 103% 105 
*100 cl sites Sans sa 





BONDS 
New York Stock Exehange 


Niagara Falls Power 3%s_-_----1966 
Norfolk Southern Ry Co— 

AGen mtge 5s conv inc__-_____-2014 
Nortolk & Western Ry Ist gold 48_1996 
Northern Central gen & ref 5s____1974 

Gen & ref 4¥%s series A_____.--1974 
Northern Pacific Railway— 














Prior lien 4s__ 1997 

4s registered__ _1997 
Genera] lien 3s________-__Jan 1 2047 

3s registered — 2047 
Ref & impt 4%s series A__.._.-2047 
Ref & impt 5s series C____-_---2047 
Ref & impt 5s series D — 
Coll trust 4%s_--- as 





Northern States Power Co— 
(Minn) ist mtge 2%s____---___1974 
lst mtge 2%4s_ 1975 
(Wisc) 1st mtge 2%s_--___.___1977 





tOgdensburg & Lake Champlain Ry— 
Alst guaranteed 4s____..____-___1948 
Ohio Edison list mtge 3s8__.._._-.1974 
lst mtge 2%s 1975 
Oklahoma Gag & Electric 2%s___-1975 
Oregon-Washington RR 3s ser A__1960 





Pacific Gas & Electric Co— 











lst & ref 342s series I________1966 
ist & ref 3s series J....__--_____ 1970 
ist & ref 3s series K_.-._._._____1971 
Ist & ref 3s series L__..--_.___ 1974 
lst & ref 3s series M__-.___--___ 1979 
lst & ref 3s series N__-.__.._____1977 
1st & ref 2%s series P —_-1981 
Ist & ref 2%s series Q°________ 1980 
Pacific Tel & Tel 2%s debs_._____1985 
2%s debentures 1986 
3¥%s debentures_ 1987 
3¥%as debentures __ 1978 





Paducah & Ill 1st s f gold 4%s___1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 

3¥%es conv inc debs 1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs_____-_- 1952 
Pennsylvania Glass Sand 3%s__-_-1960 
Pennsylvania Power & Light Co— 











lst mtge 3s__ 1975 
3s s f debentures. 1965 
Pennsylvania RR— 
Cons sinking fund 4%s_._.__-- 1960 
General 4's series A___.-_____ 1965 
General 5s series B__-.__-.____ 1968 
General 4%s series D_____._-__1981 
Gen mtge 4%s series E___.._.___ 1984 
MR 5 eS ea aE 1952 
Gen mtge 3¥%s series P___-..-_ 1985 
Peoria & Eastern 4s ext__..______ 1960 
| ee Apr 1990 


Peoria & Pekin Union Ry 5%s_-_-_1974 
Pere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 


General 5s series B__________-_-1974 
General gold 4%s series C______1977 
Philadelphia Co coll tr 4%s__--__1961 


Philadelphia Electric Co— 














lst & ref 2%s 1971 
lst & ref 2%s 1967 
Ist & ref 2%s__ 1974 
ist & ref 2%s- 1981 
lst & ref 2%s 1978 





2$APhilippine Ry lst s f 4s_____1937 
ACertilicates of deposit___.._._.___ 
Phillips Petroleum 2%s debs______1964 
Pittsburg Bessemer & L Erie 2%s_-1996 
Pgh Cinc Chic & St Louis Ry— 
Cons gtd 342s series E___._._.__.__1949 





Cons gtd 4s series F 1953 
Cons gtd 4s series G___._________ 1957 
Cons gtd 4s series H_...-._.-_ 1960 
Cons gtd 4%s series I._-_______ 1963 
Cons gtd 4%s series J__-___-_ 1964 
Pgh Cine Chic & St Louis RR— 
Gen mtge 5s series A___________ 1970 
Gen mtge 5s series B_______-__~_- oon 


Gen mtge 3%s series F__-_-_----~ 975 
Pittsb Coke & Chem Ist mtge 3ia.1966 
Pittsburgh Consolidation Coal— 

3%s debentures 1965 
Pittsburgh Steel Jst mtge 4%s____1958 
Pittsburgh & West Virginia Ry— 





lst mtge 442s series A__--._-- _-1958 
lst mtge 4%s series B__________1959 
1st mtge 4%s series C__._._______1960 
Pitts Youngstown & Ashtabula Ry— 
lst gen 5s series B________---__ 1962 
lst gen 5s series C__-____---__ __1974 
1st gen 4%s series D__.--__-___ 1977 
APittston Co 5%s inc deb____-_-_-- 1964 


Potomac Elec Pwr ist mtge 3%s__1966 
lst mortgage 3%s 1977 
1st mortgage 3s. 

2AProvidence Terminal 4s_____--- 1956 

Public Service Elec & Gas vines 

















lst & ref mtge 3s 972 
lst & ref mtge 5s 2037 
ist & ref mtge 8s. 2037 
Quaker Oats 2%s deb 1964 





Reading Co ist & ref 3%s ser D__1995 
Revere Copper & Brass 3%s_ 1960 
Rochester Gas & Elec Corp— 





Gen mtge 4%s series D______---1977 
Gen mtge 3%s series H________-. 1967 
Gen mtge 3%s series I___-______.1967 
Gen mtge 3%s series J__...-___1969 
tARut-Canadian 4s stamped___.__1949 


t#ARutland RR 4%s stamped____1941 


—_ Weok’s Raage 


Interest? or Friday’s 
Period Sale Price Bid & Asked 
Low High 
M-S a *107% 109 
A-O 79 Ye 78% 79% 
A-O Sens 12742 127% 
M-S fap 115 a 
M-S Lies 107 128 
Q-J iat 104 105 
Q-J ae *100% -- 
Q-F 64 64 65 
Q-A 63% 63% 
J-J 88%%4 88% 892 
J-J 96 96 96 
J-J 96 95 96 
M-Ss 1041 104% 10434 
F-A man : 9834 
A-O aR: 95% G52 
4-0 a 92 101%4 
J-J ates 11%, 11% 
M-3 100% 101% 
4-0 94% 9442 95 
F-A en *Q95 S6%4 
A-O sie 103% 103%4 
J-D suo *106 ie 
J-D nat 1013% 101% 
- fats 1017 
7D < 993, 100% 
J-D = 995, 1005 
J-D 997% 9934 99% 
J-D pa 94%, 96 
J-D re 3 9712 97% 
J-D me 92'—3 9234 
A-O ian G47, 94% 
A-O 100 100 100% 
its 103% 1031 
rey ~ aa 
uo ne 101 aed 
A-O ‘aie 443, 45 
M-H aan 10234 103% 
J-D anes 163% . a= 
A-O 9934 985, 99% 
A-O au 9842 98% 
P-A 114% 11374 115% 
J-D 10642 10524 106% 
J-D 110'2 111% 
4-O 101% 101 101% 
J-J3 ; 101% 1015 
4-0 9915 9914 99% 
J-J3 mand ‘8742 902 
4-0 a 65 66 
Apr = 17'’2 19 
F-A Po 104 104 
M-8 tie 99 99 
r-A —_ 114 114% 
J-J 2 108% -- 
J-J 106 10512 106% 
J-D hii a 99 
M-N 99 9834 100 
M-N pied 98% 98% 
J-D pon *97 972 
T-A ae 9834 98% 
J-J 13 12% 13 
ome , *11 115% 
v-A 100% 10034 100% 
J-D ea 95 95 
F-A — *102 _ 
J-D — "102 et 
M-B — *105 ais 
F-A -_ we 
P-4 eds *113 a 
M-B a. *107 ae 
J-D - *168% _- 
4-0 ners 109% 109% 
alan “872 90 
“uw =" ees 
d-J 103 42 10342 103% 
A-O Ped 10234 102% 
J-D — *87 895% 
4-0 a 8934 89% 
A-O ig 895% 895% 
F-A -~-- — — 
J-D ie ‘ mv 
J-D “e oe.) in 
Je-J fa 10034 100% 
J-J 105%4 10534 105% 
P-A — ™ 109 
J-oJ pi *99 ia 
M-8 - *92 100 
J-J ae “107 107% 
M-H on ‘*_ 102% 
J-J ane 143% 143% 
J-D eae *210 220 
J-J aad 99% 99% 
M-H oles 90 91 
M-N ante *102% 103 ¥ 
M-3 wks ...’' tae 
M-g s *108 ik 
M-3 pas 
M-3 binds 104% 104% 
JI-J 2 9% 91% 
J-<J 11% 10% 11% 


Bonds 
Bold 


No. 


Noo 
AOU PS! 


Co NO 


Range Since 
January 1 


Low High 
106% 109% 


49 80% 
127 129 
109% 116 
108 108 


99 107% 
9642 103 
61% 68 
6042 65% 
71 943% 


- 92 100 


92% 100% 
9912 104% 


742 99 
99 


96% 


can 


95° 


10 16% 
9872 102 
93°74 98% 
93'2 97% 
1034—8 105 


106 108 '2 
100's 104 
100 104% 
9974 103%8 
99°3 103 
99°%4 103 
94'4 98 


91'2 96% 
94°, 98% 
100 104%8 
102'2 106'2 
104 104 
101‘2 102% 


35% 49 


102% 106% 
10344 103% 


985 10142 
97*2 100'a 


112 117 
9934 107% 
104'2 111% 
94 103% 
94 103% 
97%, 100% 
78'2 89% 
59'4 68 
25% 
103 106 
98 103% 


114 118 
105 110 
+ 108% 


98 100% 
9834 102 
97! 4 100 
97 9914 
97's 10142 
13 4a 
842 11% 
100%3 102 
9412 97 


101% 103 

102 106% 
110%4 113 
109111 


103. 110% 
103 110'2 
8442 
101 103% 


10212 
100'4 
79'2 90 


8153 89% 
79'e 90 


116 «117 


105 106 Ya 
90 90 
105'2 108 
103 105 % 
142 145 
210 215 
98% 100% 


8314 93% 


101 102% 
107'4 108 
1072 107% 
104 106 
7% 11 
Tq 12% 





For footnotes see page 29. 
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RANGE 


NEW YORK BOND RECORD 


FOR WEEK ENDED AUGUST 6 








BONDS 
New York Stock Exchange 


Baguenay Power 3s series A__----- 1971 
St Lawr & Adir Ist gold 5s___---- 1996 
ee 7 ae 1996 


6t L Rocky Mt & P 5s stamped__-__1955 
8t Louis-San Francisco Ry Co— 
lst mtge 4s series A______----_~-- 1997 
A2nd mtge inc 4%s ser A___Jan 2022 
8t Louis-Southwestern Ry— 


lst 4s bond certificates___.._--- 1989 
2d 4s inc bond ctfs______-._ Nov 1989 
Gen & ref goid 5s series A__---_- 1990 
8t Paul & Duluth lst cons gold 4s_1968 
St Paul Union Dept 3¥%s B_------ 1971 
Scioto V & N E list gtd 4s____--_-__ 1989 
Seaboard Air Line RR Co— 
RE Ss! EEE 1996 


AGen mtge 442s series A____Jan 2016 
Seagram (Jos E) & Sons 2%2s_-___1966 








Shell Union Oil 24%s debs____----_- 1971 
t§ASilesian-Amer Corp coll tr 7s_-1941 
Skelly Oil 2%s debs 1965 
Socony-Vacuum Oil 2%s_------___ 1976 
South & Nor Ala RR gtd 5s8______1963 
Southern Bell Tel & Tel Co— 

3s debentures 1979 

2%s debentures —......__....---1985 

ZY¥e8 GORRRGNIUS  ocecnnccemmecss 1987 
Southern Indiana Ry 2%s__----____1994 
Southern Pacific Co— 

lst 4%es D pepinseens Lines) A__-.__1977 

NE HE ete i ietneiatiaianin 1969 

Gold ais Se eee ee Te ee ae ~-1981 


San Fr Term ist mtg 3%s ser A_19768 
Southern Pacific RR Co— 


lst mtge 2%s series E_.._______ 1986 
lst mtge 2%s series F__.__-______1996 
lst mtge 2%s series G__--______1961 
Southern Ry ist cons gold 5s___-_- 1994 
Devel & gen 4s series A____--___ 1956 
Devel & gen 6s series A_________ 1956 
Devel & gen 6%s series A__.____1956 
Memphis Div Ist gold 5s____-_-__ 1996 
St Louis Div ist gold 4s_._______ 1951 
Southwestern Bell Tel 2%s debs__1985 
SYS GORENG nnn nese. 1983 


ASpokane Internat Ist gold: 4%2s__2013 
Standard Oil of Calif 2%s debs___1966 


Standard Oil (N J) deb 2%s_____-1971 
Sunray Oil Corp 2%s debs________ 1966 
Swift & Co 2%as debs________-_-____ 1972 

eae 1973 


Terminal RR Assn of St Louis— 





Ref & imp M 4s series C___.___ 2019 

Ref & imp 2%s series D__.__-- 1985 
Texas Corp 3s deb ai _1965 
Texas & New Orleans RR— 

Ist & ref M 3%s series B__.___1970 

lst & ref M 3% s series C______ 1990 
Texas & Pacific lst gold 5s__--__-_ 2000 

Gen & ref M 3%s series E__..-_ 1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s__1974 
Third Ave Ry Ist ref 4s_.-..__-___ 1960 
Pv’ @ 2 ea Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec Ist gold 5s_.__1949 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%s_----_ 1971 
lst mtge & coll trust 2%s__---- 1975 
3s debentures —__ . 1968 

Union Ot] of Calif 3s ‘deb________ 1967 
ee 1970 


RPS 
a 


6 


vo 


SP aS awh hm 
wots & 


Rr 
bo 


M-N 
A-O 
M-N 


J-D 


Friday Week’s Range 


ite) 


7 
e 71 5 
&0 85 
a 100 
86 85's 8634 
60'4 58 6012 
saad 106 106 
aad 91 91 
100% 101! 
100 
127 
101°%4 1013 1021% 
72 70% T2 
pee 95 1 953 
b. 93% 93! 
Fe 35 2 
100°%4 
21% 9214 933% 
100 100 100 
9]! 92 \%4 
98 
61 61 
102'% 9% 102! 
98 S6! 98 
93% 9314 945% 
saith 101 ina 
&7 87 
8114 81142 8212 
92! 93% 
118 118 118! 
97% 96: 97% 
atin 108'4 108'4 
113 112%, 113 
—_ 104 109 
1027, 1027% 
93%4 9334 9454 
102%, 103 
J ‘54% 57 
a 101! 
$342 93 937% 
x gs ” 
eat 96! 4 961% 
wk 100%, 100%8 
116% <x 
981% 98! 99 
104342 10434 104! 
<a ‘ 9838 
93°%% 93 93% 
12742 127 2 127% 
100 100 100! 
10112 101% 
80'4 78 80! 
5442 49 56 
98% 101 
1101/2 
—_ 106%4 108 
Sed 96 963 
— 101 101 
xle 10273 102%% 
98'2 98%. 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 


Las) 


a1 Cc 


NWe) 


Range Since 
January 1 


Low 


96% 
70 

753% 
99 4a 


80 


51% 


9834 


16 Ye 


9114 
105 
108 
103 44 
102! 
93% 
102% 
4612 
100 “% 
9218 


96% 
10048 


103 4a 


92% 


89 


121% 
84% 


99 


71% 
42'2 
97% 
101% 


95 


107 
96 
101 


101 
98% 


High 


10012 
79 %e 
81 


v9% 


8912 
6544 


109 


116% 
101 
106 


100% 
98% 
Stat 


101% 
101'2 


64% 
10042 
101% 

97% 


109% 
100 
101 
103% 
101 





BONDS 
New York Stock Exchange 


Union Pacific RR— 








2%s debentures 1976 
Ref mtge 2%s series C___t__.___1991 
United Biscuit 2%s debs___---__--- 1966 
U S Rubber 2%s debs. 1976 
2%s debentures _...______.___.__ 1967 


Universal Pictures 3%s debs___.___1959 


Vandalia RR cons g 4s series A____1955 
Cons e { 46 90f168 Binns _- 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E__-_1975 
Ist & ref mtge 3s series F_.---- 1978 
3%s conv debentures___.____.--- 1963 
Va Iron Coal & Coke Ist gold — 
Va & Southwest lst gtd 5s____-____ 
lst cons eh clnemeneeat 
Virginian Ry 3s series B_--__-- _-1995 


Wabash RR Co— 

Gen mtge 4s inc series A____Jan 1981 

Gen mtge inc 4%s series B__Jan 1991 

lst mtge 3%s series B______---- 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3%s_1976 
Ward Baking Co— 

542s debs (subordinated) __--_-___- 1970 
Warren RR Ist ref gtd gold 34%s__2000 
Washington Terminal 2%s ser A__1970 


Westchester Ltg 5s stpd gtd______-_1950 
Gen mtee 3766. .ndcissemmimenthos 1967 
West Penn Power 34s series I____1966 
West Shore lst 4s guerentesd___._3 1 
Registered .....<<a- 2361 





Western Maryland ist mtge 4s_.__1952 
Western Pacific 442s inc A__--Jan 2014 
Western Union Telegraph Co— 








Funding & real estate 44%2s__-___1950 
25-year gold 5s 1951 
30-year 5s —.-.. ————————— 
Westinghouse El & “Mig. 2%s_.---- 1951 
S966 GebORtEINE  dceccnecmnnnn 1971 
2.65s conv debentures__._____--- 1973 
Wheeling & Lake Erie RR 4s______1949 
Gen & ref M 2%s series A__----1992 
Wheeling Steel 3%s series C____--1970 
lst mtge 3%s series D__------ ~-1967 
Wilson & Co ist mortgage 3s_____1958 
Winston-Salem S B 1st 4s_-__-_____1960 
Wisconsin Central Ry— 
§Alst general 4s 1949 
ACertificates of deposit___-____-__. 


$ASu & Du div & term lst 4s___1936 
Certificates of deposit__....__.___- 
Wisconsin Electric Power 2%s_____1976 
Wisconsin Public Service 3%s 1971 





Yonkers Elec Lt & Power 2%s_____ 1976 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 


100 100'2 
895, 8954 
97 97 
9212 922 
94}, 95 


$0 90'¢e 


93 77% 
1101's 
110 110 
*100 100's 
*107 
Q715 GOl4 


P 
jo"a Yb 


BO'4 80! 4 
95! r 97 
99 

*90 945% 


104°4 10558 


53 55 
9934 101'2 


*106%8 108 


106%4 10678 
107's8 107'2 
67'2 681% 
65 6512 
101's3 10153 
10214 102% 


10012 100%4 
100's8 100'2 
91 923% 
1007, 100738 


9718 97's 


10034 101'4 
*102 
984 98% 
9854 987% 
101%2 102'4 
67% 6858 
38 40 
*103'2 104'2 
1045% 104%4 
ae 93 


79%4 


Range Since 
January 1, 


High 


105 


% 105% 


99% 
103 
1123 


2 100%s 


109 
10138 
100'2 


107 ‘2 
55% 
101 


109 


105 


92% 94 





a Deferred delivery sale not included in the year’s range. 
included in the year’s range. n Under-the-rule sale not. included in the year’s range. 
not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by maturity. 


d Ex-interest. 


e Odd-lot sale not 
rCash sale 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies 


*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 








STOCKS— 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants__..-.-----~- 
Acme Aluminum Alloys_.._-~-------- 1 
Acme Wire Co common_-_-_-_---~-~-~--- 10 
Adam Hat Stores Inc____- , i en 1 
EE nee 1 
Agnew Surpass Shoe Stores____------ s 
Ainsworth Mfg common__-__----~----- 5 
Air Associates Inc (N J)--.--------- 1 
Air Investors common____----------- 2 
Convertible preferred_________-__-- 10 
$Aireon Mfg Corp common____---_~- 50c 
@@c convertible preferred_______-_-- 10 
Air-Way Electric Appliance_____._-~- 3 
Alabama Great Southern_______---~- 50 
Alabama Power 4.20% pfd_-------- 100 
Siesmea Airlines Inc................. 1 
Alles & Fisher common-____.. ---~~-- 1 
Allied Internat Investing Corp_____-- 1 
Allied Products (Mich) common ___ _-- 5 
Altorfer Bros common_-___......._-_ * 
Aluminum Co of America common_-_-_* 
$3.75 cumulative preferred______ 100 
Aluminum Goods Mfg____--__-_---_- so 
Aluminum Industries common __-_--_ ° 
Aluminum Ltd common______________ bd 


NEW YORK CURB EXCHANGE 


Friday 


Last 


Sale Price 


“3% 


5 


1 tm! 
! N 
N 


8 
$2 93 
3 


WEEKLY AND YEARLY RECORD 


No account is taken of such sales in computing the range for the year. 


July 31, and ending the current Friday, Aug. 6. 
whether stock or bond, in which any dealings have occurred during the current year. 


Week’s Sales 
Range’ for Week 
of Prices Shares 


Low High 


90 92% 


61 


1a 2334 


48% 52% 


— 


200 
400 
400 
400 
,900 
100 


3,300 
200 


100 


125 
800 


400 
3,100 
550 
300 


1,600 


Range Since January 1 


High 


354 


May 


5%3 Mar 


35 


Mar 


742 Apr 
3% Mar 


14% Jun 
93g Apr 
334 May 


38 


Jun 


154 Jan 
37%. Jan 


8% May 


10112 
93% 


May 
Mar 


47,3 May 


7 


May 


373 May 
2242 Apr 


22 


Jan 
Jun 
May 
Jan 
Jan 
Jun 





RANGE FOR WEEK ENDED AUGUST 6 


STOCKS— 

New York Curb Exchange 
Par 
American Bantam Car Co_---------- 1 
Cisss A 0eW...... we ee 
American Beverage common ocean asegedarag 1 
American Book Co_-~------------- 100 

American Cities Power & Light— 
> eee aon 
American Fork & Hoe common----_--- ° 
American Gas & Electric com------- 10 
G6 Fe SE ie sc tincaeccne 100 
American General Corp common--_-_-106 
$2 convertible preferred___~------- 1 
$2.50 convertible preferred___------ 1 
American Hard Rubber Co__-~------ 25 
American Laundry Mach_----------- 20 
American Light & Trac common-_-_-_-- 25 
eS SS er eae 25 
American .Mfg Co common-_--------- 25 
American Maiacaibo Co___----------- 1 
American Metal Products Co_-------- 2 
American Better O60... ....<410.......-s e 
American Potash & Chem class A_---* 
a ee | eee s 
Amersigan Repuacs....<-.<...5.+<-- 10 
American Seal-Kap common-_-_------- 2 
Amer Superpower Corp com_-_-.~--- 10c 
$6 series. preferred... .........4i..... bd 





NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from daily “e ports of the Curb Exchange itself, and is intended to include every security 


Sales 
for Week 
Shares 


2,700 
1,600 
20 
800 
850 
6,400 
100 
800 
125 
125 


350 
2,400 
200 
400 
11,200 
100 
200 


200 
4,500 
100 
5,800 








Range Since January 1 
High 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED AUGUST 6 





sSTOCKS— 
New York Curb Exchange 

Par 
American Thread 5% preferred_----- 5 
American Writing Paper commoun----- ° 
Anchor Post Products......_--_-...-- 2 
Angerman Co Inc common_---------- 1 
Anglo-Iranian Oil Co Ltd— 

Amer dep rcts ord reg_------~----- £1 
Angostura-Wupperman --~----------- 1 
Apex-Elec Manufacturing Co_-------- 1 
Appalachian Elec Pwr 442% pfd----100 
ene 1 
Arkansas Natura] Gas common---_---- bd 

Common class A non-voting__------ bd 

CBI  ———E—— 10 
Arkansas Power & Light $7 pfd-.---- bd 
Aro Equipment Corp.-_-_...---..--- 2.50 
Ashland Oil & Refining Co_-------..- 1 
Associated Electric Industries— 

American dep rcts reg...--......- £1 
Associated Laundries of America_---- e 
Associated Tel & Tel class A.......... bd 
Atiantic Coast Fisheries.._.._._...-.-- 1 
Atientic Goast Line Co............. 50 
ee ee WTO... ccna ncccuncnce 
meee: Pa wees Carp.........-......<< 1 
Automatic Steel Products Inc_------- 1 
Automatic Voting Machine___-------- e 
Avery (BF) & Sons common-_-__-_----- 5 

=e 25 
Ayrshire Collieries Corp com__----- 3 
Babcock & Wilcox Co_______ en 
Baldwin Locomotive— 

Oe a 30 
Baldwin Rubber Co common__------- 1 
Banco de los Andes— 

Pee GNNPOS.. .... cscnnncncecnwn ~ 
ere Wtee) OCOrp..... 2. ..<- ewe 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common__-_----- 5 
Basic Refractories Inc_________-_-_-- 1 
Baumann (L) & Co common_-_-_-_----- 1 
Beau-Brummel Ties common____----- 1 
Beck (AS) Shoe Corp____-----_---_ 1 
Bellanca Aircraft common___- ~~ ~~~ 1 
eee Beeee Canada._............... 100 
Benrus Watch Co Inc__________. a | 
Benson & Hedges common___ ~~~ bd 

Convertible preferred______.-_--___ * 
Bickford’s Inc common-_-__..._....... 1 


Birdsboro Steel Fdry & Mach Co com_® 
Blauner’s common 


Blue Ridge Corp common_______-____-_ 1 
Blumenthal (S) & Co common_____--_- s 
Bohack (HC) Co common______--___ bd 
ee 100 
542% prior cum pfd_____________100 
Deorwe, Bermmeer Co...............—.. 25 
aaa bd 
Brazilian Traction Light & Power____* 
Breeze Corp common-___..____....___ 1 
Bridgeport Gas Light Na Siiaegenagzany: bd 
meenepore On O05... ... ec ncnene ® 
Brillo Mfg Co common ____-_________® 
I a a a ta . 
British-American Oi] Co_____________® 
British American Tobacco— 
Amer dep rcts ord bearer_________ £1 
Amer dep rcts ord reg____________ 21 
British Celanese Ltd— " 
Amer dep rcts ord reg___________ 10s 
British Columbia Power class A__.____ e 
i (aie e 
Brown Forman Distillers___..._______ 1 
4% cum junior pfd_____.___. en, - 
Brown Rubber Co common___________ 1 
Bruce (E L) Co new common_____ 2. 50 
SS rae 
Buckeye Pipe Line______...__________ ° 
Bunker Hill & Sullivan____________ 2.50 
Burd Piston Ring Co__._........_____ 1 
Burma Corp Amer dep rets____________ 
Burry Biscuit Corp__.____________ 12%0 
Butler (PH) common______________ 25c 


Cable Electric Products common____5006 
Cables & Wireless— 


American dep rcts 5% pfd______ __21 
Calamba Sugar Estate_____________ — 
Calif Cotton Mills Co________ ee ae, 
California Electric Power____________ 4 
Callite Tungsten Corp_______________ 1 
Camden Fire Insurance____-__________ 5 
Canada Bread Co Ltd_______________s 
Canada Cement Co Ltd common______ ® 

642% preference_________________ 20 
Canadian Canners Ltd common-__-__-_ ° 

Convertible preferred_______._____® 
Canadian Industrial Alcohol— 

J aa bd 

Class B non-voting______-_________ ba 
Canadian Industries Ltd— 

mee. PeeeetreG@en............... 25 100 
Canadian Marconi_.__........._____ 1 
Capital City Products______._________ ba 
Carey Baxter & Kennedy Inc________ 
ee eee 2. 50 
Carnation Co common__________-____® 
Carolina Power & Light $5 pfd_______ e 
Carr-Consolidated Biscuit Co__.._____ 1 
Carreras Ltd— 

Ammer cep réts B ord...._..._... 2s 6a 
Carter (J W) Co new common____-__-_ 1 
Casco Products common____-________ bd 
OT Pk. ' Snir 10 
Catalin Corp of America_..____-.-._. 1 
Central Maine Power Co— 

3.50% preferred _- ~ ga 
Central Ohio Steel Products____---_-__ 
Central Power & Light 4’% pfd_---- 100 
Central & South West Corp a iansminede 
§Central States Elec 6% preferred__100 

Mm 0 a 

Come gaa Gut Giv sef...__........ 100 

Conv pfd opt div ser 1929______-_- 100 
Century Electric Co common___---~-- 10 
Cessna Aircraft Co common ______---- 1 
Chamberlin Co of America___-_---- 2.50 
Gnas Corp common ................ 10 
Cherry-Burrell common-____----.--~-- 5 
Chesebrough Mfg common__-_------- 10 
Chicago Rivet & Mach_________-_--_--¢ 


Friday 


Last 


Sale Price 


“2% 
5548 

9% 
4934 


“4%, 


Week’s 
Range 
of Prices 
Low High 
4% 474% 
bia 08 
CM% 6% 
1% 1% 
15 15 
3 38 
11 11%% 
102 102%4 
se 5 
6) 2 678 
534 7 
105, 105% 
115'% 115'% 
11%3 12 
185%, 193 
pe | ee 
13% 13 
342 3% 
60%4 60%4 
5'3 53 
26% 28%4 
73 8 
2534 153 
572 59 
3834 3834 
9% 9% 
“578 63% 
16% 16% 


63g 638 


15% 15% 
24 238 
145% 147 
833 8% 
22°38 225% 
17 17 
Te Te 
13 14 
342 3% 
115 115 
80! 80% 
22% 25 
16%8 18 
8g 8'%8 
21 211% 


1% 2 
2242 22% 
2% 22 
13%8 13%%4 
51% 544 
10%3 10%8 
2514 251% 
114% 11% 
23% 231 


8 8 
X7¥% XT 
31 31 
25 25 
102 102 
“9 “2% 
49 56 
9 9% 
334 334 
49 4934 
110 110 
4% 4\%4 
43, "434 
5 5 
63% 6% 
82154 821% 
18%, 183 
1012 10% 
13 13! 
7234 73 
13% 14 
“4 4! 
73%, 8 
1824 20 


62 62 
15%8 16% 


Sales 
for Week 
Shares 


4 


400 


yu 


300 
300 


109 
500 
400 
470 
300 


2,300 
2,700 


300 
10 
800 


4,800 


2,100 


50 
200 


50 
100 
350 


4,300 


pe 


300 


200 
325 
100 
700 


4,900 


600 


50 
800 


1,000 


3,000 


el el 


900 


100 


600 
450 
‘000 


100 
100 
25 


,500 


100 
500 


,200 


10 
100 


000 


425 
390 


100 


400 
600 


270 
100 
400 


Range Since January 1 
High 


Low 
4% Apr 
6% Jury 


6 July 
538 Feb 


15 Aug 
3 May 
82 Feb 

98% Jan 
4% Feb 
4%%4 Feb 
42 Feb 

10%38 May 

112 Feb 

10% Feb 

125s Feb 


638 July 
34 Feb 
642 Feb 
25% Mar 
52 Mar 
3% Feb 
24% Feb 
45% Jan 
6% Feb 
10% Mar 
2434 Feb 
15% Feb 


45 Feb 


34 Jan 
9 Mar 


10% Jan 
442 Mar 


15 Feb 
5% Jan 
16% Mar 
5% Apr 
14% Mar 
1% Jan 
125% Mar 
8% Aug 
ly Jan 
31 Apr 


16% Mar 
72 July 
6%2 Mar 
2%4 Feb 
8% Mar 

33% Mar 

113. Mar 

80's Aug 

2214 Aug 
B82 May 

13% Mar 
8 July 

22 Feb 
934 Jan 

14%8 Apr 


15% Mar 


pe Feb 
93, Aug 


1°4 July 
20 Jan 
1% Apr 
f12%4 July 
538 July 
7 Feb 
2514 May 
1742 Mar 
10%%3 Mar 
16 Mar 
13. Mar 
54 Feb 
2% Mar 
10% July 


3% Feb 


2% Mar 
673 Feb 
8 Aug 
634 Mar 
2\4 Mar 
138 Jan 
3% Feb 
12% Feb 
22% May 
16% Apr 
x14 Mar 


9 Feb 
8 Feb 


139%4 Jun 
1% Feb 
35 Mar 
8'2 Jan 
3% May 
48 Apr 
108 ¥2 Jan 
3% Apr 


4% July 
5 July 
31 Jan 
6 Mar 


74%4 Mar 
16% Feb 
82%% Apr 
8%, Feb 
13 Feb 
54 Feb 
13 Mar 
12 Feb 
10 July 
3% Feb 
7% Feb 
10%2 July 
18%4 Aug 
54 Apr 
15%, Aug 


ow 


2434 
17% 
1% 


12% 


11% 


214 


217% 
14% 
5% 
8% 
13 
25%2 
70 
18 


Jan 
Jan 


Jan 
July 


Jun 
Jan 


6 Apr 
4 May 
2 May 


May 


2 May 


Jan 


2 Aug 


Jun 
Jun 


4 Jan 


Jan 
Aug 
Apr 
Jun 
May 
May 
Apr 
Apr 
July 
Juiv 
Jun 


Jun 


4 Aug 


Jan 


Jan 
Jun 


2 July 
%, May 
Ya May 


May 
Jan 
Apr 


Apr 


Jan 


Jun 
Jan 


Jun 
Jan 
May 


Ya Jan 


July 


2 May 


Jun 
July 


s Jun 


Jun 
May 
May 
May 

Aor 
Jan 

Jan 

Jan 
Jan 

Jan 





STOCKS— 
New York Curb Exchange 

Par 
Chicago & Southern Air Lines_------- ° 
oting trust ctfs_._-___------------- ° 
Chief Consolidated Mining_---------- 1 
Cities Service common_-_—----------- 10 
City Auto Stamping----------------- 5 
City & Suburban Homes_------------ 10 
Clark Controller Co. _.-------..----- 1 
Clarostat Mfg Cog------------------ 1 
Claude Neon Inc common------------ 1 
Clayton & Lambert Mfg_------------ 4 
Clinchfield Coal Corp common-_----_-- 20 
Club Aluminum Products Co _-----~--- ® 
Cockshutt Plow Co common--_-----—- bd 
Colon Development ordinary-~------- - 
Colonial Airlines...----------------- 1 
Colonial Sand & Stone Co----------- 1 
Colorado Fuel & Iron warrants_----~--- 
Colt’s Manufacturing Co_----------- 25 
Commodore Hotel Inc_-------~-------- 1 
Commonwealth & Southern warrants__ 
Community Public Service----------- 25 

Compo Shoe Machinery— 
Vtc ext to 1966.------------------ 1 
Consol G E L P Balt common-_------- ° 
412% series B preferred___------ 100 
4% preferred series C__-------~-- 100 
Consolidated Gas Utilities_____------ : 
Consolidated Mining & Smelt Ltd_-__5 
Consolidated Royalty Oil__-.-------- 10 
Consolidated Western Steel Corp_----- ° 
Continental Car-Na-Var Corp_------- 1 
Continental Fdy & Machine Co_------ 1 
Cook Paint & Varnish Co_-~--------- ® 
Cooper Brewing Co common-_-------- 1 
Copper Range Co-_------------------ ° 
Cornucopia Gold Mines. _---------- 5c 
CS SE bd 
Corroon & Reynolds common-_-_------- 1 
$1 preferred class A_------------- ° 
Cosden Petroleum common-_---_------- 1 
5% convertible preferred_--------- 50 


Courtaulds Ltd— 
American dep receipts (ord reg) --£1 








Creole Petroleum___-_.-------------- 5 
Croft Brewing Co__--_-------------- 1 
Crosley Motors Inc___-~------------- e 
Crowley Milner & Co_ -------------- 1 
Crown Cent Petrol (Md) _----------- 5 
Crown Cork Internat’l ‘“‘A’’ partic__-_*® 
Crown Drug Co common-_---_------- 25c 
Crystal Oil Refining common_-------- bd 

$6 preferred___...-----------—-- 10 
Cuban Atlantic Sugar common------_- 5 

8% preferred____--------------- 100 
Cuban Tobacco common_-_-_---------- ° 
Curtis Lighting Inc common_--_---- 2.50 
Curtis Mfg Co (Mo) ---------------- 6 
Davenport Hosiery Mills..__------ 2. " 
Davidson Brothers Inc____~---------- 

New common Ce eee as ; 
I oe iene ada 10c 
Dayton mubper Co class A---------- 35 
Dejay Stores common_-__-_--------- 50c 
Dennison Mfg class A common-----_- 5 

Oo ,...,.  e 100 
Derby Of Co common................- 8 
Detroit Gasket & Manufacturing_----1 
Detroit Gray Iron Foundry-_-----~---- 1 
Detroit Steel Products__._-----.---- 10 
Devoe & Raynolds class B__.--------- sal 
Diana Stores Corp common-_-_-_..._.- 500 
Distillers Co Ltd— 

Amer dep rcts ord reg__-----~--- £1 
Dobeckmun Co common__--. ~~---~---- 1 
Domestic Credit Corp class A__------~-- 1 
Dominion Bridge Co Ltd__----------_ bd 
Dominion Steel & Coal class B__---- 25 
Dominion Tar & Chem Co Ltd_-._--- ° 
Dominion Textile Co Ltd common____-_ e 
en e 
EPROP TNE Ges ccanccccccncncse 10 
TE WE eae nn nnn nnanecs bd 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg_----------- 21 
Durham Hosiery class B common-_-_-_-__* 
Duro Test Corp common_-_-__---------_ 1 
Duval Texas Sulphur bd 
East Gas & FPuel Assn common___-_-_-_ » 

442% prior preferred_______----- 106 

a 100 
Eastern Malleable Iron____._._--_-_-~ 25 
Eastern States Corp___--_--_-----_-_ e 

$7 preferred series A ° 

$6 preferred series B____---------__ bd 
Eastern Sugar Associates— 

Com shares of beneficial int____--- 1 


$5 pfd shares of beneficial int__--1 
Fasy Washing Machine class B_..-__* 
Electric Bond & Share common_--_--_- 5 
Electric Power & Light $7 2d pfd A__* 
Option warrants_____-.-.---------. 
Electrographic Corp new common_-_---_1 














Electromaster Inc___----.-------~---~- 1 
Empire District Electric 5% pfd_-__100 
Empire Millwork Corp__--~--------_-1l 
Emsco Derrick & Equipment____---~-- 5 
Equity Corp common-_-_-_~-~~-~---~~-.- 10c 

$3 convertible preferred______---_-_- 1 
ED Sten teee cnnnqenmnnnnne 1 
Bureza Corp id..................- 1 
Eureka Pipe Line common__-___-_---- 10 
Fairchild Camera & Instrument_----- 1 
Fairchild Engine & Airplane___-----~- 1 
Fansteel Metallurgical_____-_----_--- ad 
Fire Association (Phila) -.-------~—~ 10 
First York Corp common-_-__-------- 10c 

$2 div cum preferred_......----.-. 1 
Fishman (MH) Co— 

5c to $1 Stores__- 1 
Ford Motor Co Ltd— 

Amer dep rcts ord reg £1 
Ford Motor of Canada— 

Class A non-voting- e 

Class B voting_----~- id 
Ford Motor of France— 

Amer Gen rété bGST6? ncn none nonnn= 
Port Pitt Brewing Co............-.-.. 1 


Friday Week’s 
Last Range 
Bale Price of Prices 
Low High 
614 64 G14 
6 6 6! 
158 134 153 
5534 §3%¢ 5612 
342 13% 
10! 95, 10% 
17 17 
~ 3% 342 
1% 2/2 2's 
47 +7 48'4 
14'4 143% 
6% 6% 6°83 
634 t ly 644 
64s 5 6% 
5% 532 6's 
3342 3314 342 
4l2 4}4 412 
iz ib lg 
29% 2914 29'2 
— 7% 867% 
63% 62% 6378 
: 111 111 
101 101 102%4 
10% 105s, 107% 
9834 934, 995% 
436 44 43, 
47% 47'2 477s 
17% 1°% 17s 
1344 135% 14%, 
31 31 
o 218 2% 
14 13%, 14% 
Vy, Vp Vy 
‘ G's Q's5 
43% 43% 45 
14% 14 14'%4 
1% 738 T34 
—— 3% 314 
47 44! 413% 
1% 1% 13% 
a 9g} 9% 
be 7% 7s 
1% E7% T'4 
‘ 143, 14%% 
38 3 3\8 
2% 2% 2% 
32% 32% 32% 
1934 18'2 19%%4 
101 101 
fe 67% 673 
‘ EM% 612 
3% 318 3% 
32 i2 3212 
7 £2 
95% 94 9% 
28% 2733 287% 
3% “3% 3% 
" 257 26 
2 1148 12% 
ina 672 79 
“BYy 2 834 
2% 27 34% 
14 14 14% 
75% 75 76 
on 754 75" 
14% 14% 14! 
5 Vg 518 538 
83% 83%, 85 
77% 74% 7734 
3 314 
2 1634 71 
— 12 12 
= 56 562 
i 123 
13! 12%. 137 
2 138 139 
; 47% 52 
11% 11% 11% 
39 23% Sa 
95 95 95 
TV, "WV, WW, 
2 “1% 2 
377% 384 
T2 72 Te 
1}3 154 
_— 2742 272 
2638 2412 26% 
47% 4°% 47% 
12'2 13 
3 2% pS 
35 3 35 
4 os 4 
21% 21 2134 
25 23 35 
aa 1's 1% 
10 G3, 10 


Sales 
for Week 
Shares 


— 


100 
500 


,600 
2,600 


500 
400 
100 
700 


200 


3,900 


to a ~~ ~ 


~ 


tN 


to to 


~ 


~ 


~~ 


14 


— 


300 
500 


,000 


500 


,000 
.200 
.200 
,800 


125 


200 


,300 


50 
219 


,000 
,330 


700 


,000 
500 


500 
50 
100 


500 


400 
500 
500 
200 


,700 


200 


800 
0a0 
200 
300 


,100 


100 


,400 


900 
£0 
500 
40 


5U 


90U 
700 
40 
300 
500 


909 


,300 


B00 
100 


390 


700 
300 


300 


400 


,000 


200 
400 


600 
350 
400 


475 
900 


,000 


60 


,000 


200 
200 
100 


,300 


500 


150 
200 
400 


75 


.400 
.200 
.400 


500 
25 


,600 


.200 


600 


600 
400 


Range Since January 1 


Low 


5% Jan 
548 Jan 

7g Feb 
315s Feb 
1li4%4 Mar 
G¥ Feb 
14 Feb 
134 Feb 


6% Feb 
x62% Jun 
107% Mar 
100 July 

8% Jan 
72% Feb 

2% Mar 
2938 Feb 

15% July 

11% Feb 
30 Mar 

2 Jun 

8% Feb 

3g May 

9% Jun 

3% Jan 

13% Jan 

4% Feb 
46 Mar 


3% July 


37% Feb 
1 Feb 
61% Feb 
5 Ma Mar 
5 Feb 

13% Mar 
3 Mar 
158 Mar 

26 Apr 

16% Mar 

10034 Mar 
72 Mar 
4% Marq 
3% Mar 


34 Jan 
642 Jan 
614 Aug 
3's Aug 

32 Aug 
573 Mar 
9% Jan 

140 Apr 
13 Feb 
9 Mar 
2% May 
1814 Feb 
11+, Aug 
5% Feb 


121% Apr 
7°s July 
22 Apr 
215% Mar 
1l'‘s Feb 


S'4 Feb 
65 Mar 
36 Jan 
2 Mar 


3% Feb 
76 Mar 
65% Apr 
54 Apr 
2% Mar 
57 Feb 
53% Feb 


1012 July 
50 Feb 
8% Feb 
9% Feb 
126 Feb 
3%. Feb 
1l'44 Aug 
2% Mar 
92 Jan 
6% Feb 
11 Feb 
1% Feb 
37783 Aug 
6% Feb 
1 Apr 
272 July 


9% Jan 
3% Jan 
10% Feb 
46 Jan 
2 Jan 
34 Jan 


14% Mar 


High 
734 May 
734 May 
17, Jun 

66°4 Jun 
14'4 May 
1l Apr 
19 Jun 
4's Jun 
4 Jun 
105.2 Jan 
51 July 
712 Jan 
15 July 
8 Juiy 
9‘, May 
7 Feb 
7 July 
38/2 Apr 
5'2 May 
y, May 
29°8 July 
8°s Jun 
7 Jan 
114'2 May 
105'. Jun 
ll‘sg Jun 
107 Jun 
5's July 
47*3 Aug 
278 Jan 
15'2 Jun 
40 Jan 
2%4 Jan 
17°s May 

7, May 

11*4 Apr 
6 May 
15!2 May 
97, Jun 
56'2 May 
47. Jan 
§3'?4 Jun 
15, Jun 
1054 Jun 
973 May 
9 Jun 
i6 May 
373 May 
3 Apr 
$5 Jun 
20°74 May 
104*4 Jan 
7 ‘sg May 
Jan 

16% Jan 
3712 Feb 
10‘, Jun 
6's Aug 
3° July 
35%*s Aug 
3¢y Ju.y 
ll°-s May 
140 Apr 
31 Jun 
11°53 Jan 
4 July 
28", Jun 
14 Jun 
77s Jun 
1s May 
12 Jan 
3 Jun 
29 Jun 
lb°s May 
J1°3 May 
T9*4 May 
40 Jun 
83 May 
8 Jan 
14 Jan 
5'4 May 
16‘, Jun 
7 =May 
88'.2 July 
85 May 
58 Jan 
4',4 May 
88 May 
8l', May 
3 Apr 
587, Jun 
147s May 
16°3 Jun 
146 Jan 
7 July 
1473 May 
373 Jun 
98 Feb 
87%, Jan 
15 Jun 
2-2 July 
46‘, Jun 
873 May 
35, Jan 
30'4 May 
2 July 
573 May 
15‘2 Apr 
58‘, Jun 
3° 4 May 
38'2 Apr 
18 Apr 
5'2 May 
23 May 
35 Aug 
2 Jan 
10's July 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED AUGUST 6 









STOCKS— 
New York Curb Exchange 

Par 
Fox (Peter) Brewing____---------- 1.25 
Franklin Simon & Co Inc common--_-_-1 
442% conv preferred___--.-----~~-- 50 
ee Se eee ee 5 
Garrett Corp common_____----~------ 2 
Gatineau Power Co common-_-_------~-- ® 
SS- Sreterred....—..- =... __-=-=<. 100 
Gellman Mfg Co common__-_-_---~----- 1 
General Alloys Oe-=...=.... = eee cae ° 
General Builders Supply Corp com_-_-1 
S@ cony prefetved_._.......-...- 25 

General Electric Co Ltd— 
Ammer Gep rcts ord fréeg_..-......... £1 
General Finance Corp common___-_-_- : 
5% preferred series A_____-_-----10 
General Fireproofing common______-- bd 
General Outdoor Adv 6% pfd_____100 
General Phoenix Corp__i_--_--------1 
General Plywood Corp new com _50c 


General Public Service $6 preferred__* 


General Shareholdings Corp com___-_- 1 

$6 convertible preferred__________--_ bd 
Georgia Power $6 preferred__________ 

oe preterred............-.- aes 
Giant Yellowknife Gold Mines___--__- 1 
Gilbert (AC) common-_-______~__.._-__ e 

ES ee ee. eee 
Ue ee aa ae ere ° 
Gladding McBean & Co.__.__________25 
Gleaner Harvester Corp__________- Z.au 
Cue memen Oenkies teak bd 
Glenmore Distilleries class B_____-___ 1 
So a or ae 5 
Gobel (Adolf) Inc common__________- 1 
Godchaux Sugars class A____________ ° 

OS Se a ra e 

$4.50 prior preferred_______________ ° 
Goldfield Consolidated Mines_________ 1 
Goodman Mfg Co__________________ 50 
Germam Inc clase #2... 3... ° 


Gorham Mfg common________- 


Graham-Paige Motors 5% conv me 
Grand Rapids Varnish_______________ 


a eee eee 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock_________ bd 
1 ist. prefersed.___........___ 100 
Great Northern Paper__._.___________ 25 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 nfd_____ 100 
Gypsum Lime & Alabastine___________ ° 
OE ee ee ee eee 5 
Hamilton Bridge Co Ltd_____________ ° 
Hammermill Paper___._____________ 10 
Hartford Electric Light__..__________ 25 
Hartford Rayon common____________ 1 


Harvard Brewing Co_________ an 
Hat Corp of America B non-vot com_ a 
Hathaway Bakeries Inc 1 


EE eee ° 
Hearn Dept Stores common_________-_ 5 
ee Ee eee 25c 
Helena Rubinstein common__________ ° 

a a cs cin coh tw anne: ° 
eee 2 

5%% preferred w w__________-___ 100 

6% YPreterred W W.............. 100 
Henry Holt & Co common____________ 1 
Hoe (R) & Co class A_....__..__-___ 10 
Hollinger Consolidated G M__________ 5 
Ee 1 


Holophane Co common_______-______-_ bd 
2 2 eee e 
Hormel (Geo A) & Co common_____- ° 
Horn & Hardart Baking Co___________ ° 
Horn & Hardart common____________* 

i eee ; 


Hubbell (Harvey) Inc new common-___5 


Humble Oil & Refining_...__--____-- e 
Hurd Lock & Mfg Co_-_____ eee 
Hussman Refrigerator $2.25 pid. ncioe™ 
Common stock warrants____________ 
pg ee eee 1 
ist- conv preferred._._................. 1 
Hydro-Electric Securities_.....____-___ bd 
Hygrade Food Products__.____________ 5 
Milinois Power Co 5% conv pfd___-- 50 
Illinois Zinc Co common ____-------_ ad 
Imperial Chemical Industries— 
Amer dep rcts registered_________ £1 
Imperial Oil (Canada) coupon________ ° 
OE ee eee ° 
a ES a euces 


Imperial Tobacco of Canada_ i 


Imperial Tobacco of Great Britain 


SSS Se a pe ee £1 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America____--_ 10 
International Cigar Machinery__--__- ad 
International Hydro-Electric— 

Preferred $3.50 series___._.....-... 50 
International Metal Industries A____-- ° 
International Petroleum coupon shs__* 

Registered shares__..._....--___-_- ° 
International Products______________ 10 
International Safety Razor B________ ° 
International Utilities common_______ 5 
Investors Royalty..............._... 1 
Iron Fireman Mfg voting trust ctfs___* 
BOveee Ae CO nn a. ............ 1 
Italian Superpower Corp com cl A-_---* 


Jeannette Glass Co common____------ 1 
Jefferson Lake Sulphur Co_____-____- 1 
Jim Brown Stores common____--__--- 1 

a sa dnl ° 
Julian & Kokenge Co______________-_ ° 


Friday 
Last 
Sale Price 


&4 


111'2 


39'%4 


1 


& 


0? 


0 


1948 


30! 2 
96 


Week’s 
Range 
of Prices 
Low High 
1142 11l'e 
7s 7\s 
“9%, 912 
13 14'% 
oa 83 
2% 2 3, 
4%4 47 
24°, 24°% 
b”’s 7} 
8 8 
3632 36'2 
99! G9'2 
4's 4'% 
b 642 
38 4° 
97 99'2 
113'% 11344 
4 4 
22 2218 
12 12 
30 307% 
2314 24'%4 
13! 3° 
14 14°4 
2 23% 
42! 42!'. 
84 84 
a 7 
56 56 
61 61! 
15 15 
10's 11 
111 112 
137 139! 
39% 3978 
9 9 
99°, 100! 
TM T2 
47 47 
51! 52 
358 3° 
2 248 
575 6 
93% 9g! 
141% 14',4 
93% 912 
13% 133% 
9 9 
10%, 10%8 
93 94 
70 70 
6 6 
50 50 
1% 77 
358 39 
27 at 
42! 42!2 
32! 33% 
21% 21%% 
78 80 
6 6 
4%, 412 
1935 1938 
53! 54! 
11% 11! 
13% 137 
fae 2S 
1; 1! 
11% lle 
90! 93 
95 96 
13 13! 
11% 12% 
12 12 
i2%4 13 
158 13% 
11% 12 
153 17% 
19%, 19% 
6'8 614 
3% «=o 
6°38 Bi 
47% 


Range Since January 1 


Sales 
for Week 
Shares 
Low 

100 11% Mar 
100 7% Mar 
25 Mar 
200 84% Mar 
1,700 9 Feb 
16 Jun 
84 Feb 
100 6% Mar 
400 1% Mar 
1,400 3% Feb 
50 23%, Jan 
: 7% Apr 
4,500 6% Mar 
250 7% Jan 
400 7 Feb 
10 98 Jan 
1,500 2% Feb 
6,400 534 July 
95 Feb 
200 2% Feb 
180 84142 Mar 
200 110 Mar 
x105% Jun 
100 242 Mar 
250 16 Jan 
52 May 
100 11 Feb 
~~ 29 Apr 
1,800 211% Feb 
4,000 18°, Jan 
400 13% July 
300 12% May 
700 2% Jan 
25 42 Feb 
— 22% Feb 
10 84 July 
5,500 Ys Mar 
30 54 Mar 
aie 6% Feb 
159 50 Mar 
100 12% Feb 
* 6% Mar 
200 7 #=Mar 
250 91 Feb 
50 133 Apr 
500 36% Mar 
100 8 May 
200 99% Mar 
‘ Tle Feb 
50 5% Feb 
300 30 Mar 
60 50 Apr 
400 25, Mar 
900 1% Feb 
300 57, Aug 
700 6% Feb 
200 135% Mar 
300 8 Mar 
2,900 10 Feb 
75 9% Jun 
10% Feb 
300 9% Feb 
20 93 Aug 
80 68 Jun 
100 6 Jun 
150 48 Jun 
600 73% July 
200 3 Mar 
50 24 Feb 
Pe 19 May 
10 41% Feb 
es 140 Feb 
iva 31% Mar 
Pas 105% Jan 
100 19% May 
7,400 x65 Feb 
aon 3 Mar 
E28 41% Mar 
100 4 Apr 
300 433 Aug 
ina 27%4 July 
ae 2% Feb 
100 16 Feb 
200 52% Feb 
200 10% Mar 
4% May 
&,300 11% Mar 
700 11% Mar 
47,500 1: July 
500 9'2 Jan 
. 9% July 
30 88 July 
900 92% Feb 
700 1242 May 
“ 51 Mar 
: 23% Jan 
5,600 9% Mar 
100 912 Mar 
600 12 July 
1,000 43 Mar 
600 9% Mar 
2,190 1% Feb 
300 16% Jan 
300 4% Jan 
is % Mar 
100 558 July 
6,900 4%, Feb 
— 4% Feb 
200 43, Feb 
20% Apr 


High 
19 Jan 
8% July 
32 Jun 
12% Jan 


15% Jun 
17¥% July 
92% July 
10% Apr 


3% May 
5% Jun 
27% Jun 


9¥%_. May 
8 Jan 
9 Apr 
39 July 
Apr 
Jun 
x9 Mar 
Apr 
Jun 
Aug 


Jan 
Feb 
5 Jan 
Jun 
Apr 
12 Jan 
35 Jun 
32% July 
24% July 
21% Jan 
15% Jun 


Jan 
Jan 
Jan 
91 Jan 
Ye May 
67% May 
9% Jan 
65 Jan 


18% Jan 
10% July 
14% May 


120 
140 
44% 


Jun 
Mar 
Jan 

9% Jan 
105 Apr 


9% May 
8Y% May 
47 Aug 
56% Jan 
4% July 
2% May 
Te May 
8% Jun 
16% Jan 


11% May 
14% July 
12 Apr 
11% Jan 
11% May 
98¥2 Apr 
73 May 
7% Apr 
85% Jan 
9% Jan 


4% May 
30% Jun 
20% Apr 
44% Jan 
148 Jan 
35% Jan 
110% Jun 


24% Jun 
88 Jun 
4% May 
a4 Jan 
7% Jun 
7% Jan 
42% Jan 
3% May 
25 Jan 


69% May 
16% Jan 


5% Feb 
17 May 
16% May 
1% Jun 
12% July 


13% Jan 
96 Mar 
107% May 
15 Feb 


68% Jan 
24 Apr 
14 Jun 
13% Jun 
17 Jan 
2% May 
12% Jun 
2% May 
20% May 
7% Apr 
1% Apr 


9% Jan 
84 Aug 
9% Jun 
6% Jun 
25% Jan 

















STOCKS— 
New York Curb Exchange 

Par 
Kaiser-Frazer Corp 1 
Kansas Gas & Electric 7% pfd-_---- 100 
[0 ® 
OS EEE 5 
pop OE bd 
Kidde (Walter) & Co_ i aii 5 
Kimberly-Clark Corp— 

Sia. BPSTOTIE.... nnd gen— os 100 
Kings County Lighting 7% pfd wont 
Ls ye eee a 10 
Bie Gees Cort .......«.......-..- : 
Kingston Products._£._.......~..---..- 1 
OO Ee 1 
Kirkland Lake G M Co Ltd_-~----~---- 1 
Klein (D Emii) Co common-_-_-_-_------ ° 
Kleinert (IB) Rubber Co_------- | 
Enott Corp common- aici 1 
EE SO EE 1 
Krueger Brewing Co 1 
Laclede-Christy Company--------- 5 
Lake snore Mines Ltd_--_-----~~----- 1 
Lakey Foundry & Machine___--~----- 1 
Lamson Corp of Delaware_____---~-- nel 
Lagendorf United Bakeries cl A-_---~-- s 

OSE a a 
Lanston Monotype Machine__-_~__--~- 5 
La Salle Extension University____-~-.-- 5 
Lefcourt Realty common_______-~~-- 1 
Leonard Oil Development_____._--~-- 25 
Le Tourneau (RG) Inc_-_---------- 1 
Line Material Co_- i 5 





Lionel Corp new common 5 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common ° 





Loblaw Groceterias class A__.------ bd 

EEL ae, e 
Locke Gteel Chain........................- 5 
Lone Star Gas Co. (Texas) ____-__---_10 
Longines-Wittnauer Watch Co____--_-_1 


Long Island Lighting Co— 
Common ctfs of dep____-_------- wisiaiaiite 
7% preferred A ctfs of dep____-----_ 
6% preferred B ctfs of dep____-__-_--__ 








Louisiana Land & Exploration______-- 1 
Louisiana Power & Light $6 pfd_--_-_ ° 
Lynch Corp 2 
Mackintosh-Hemphill Co 5 
Maine Public Service Co__--_------_ 10 
Mangel Stores common______--_----__ bt 
Manischewitz (The B) Co______--__-_ ° 
Mapes Consolidated Mfg Co____---_--- bd 
Marconi International Marine 

Communication Co Ltd________-___ £1 
Marion Power Shovel______---__--_---_ 10 
Maecey Harris common___________-_-__ bd 
McAleer Mfg Co common______----__ 1 

2% convertible preferred__________ 10 
McClanahan Oil Co common____-_---~- 1 
McCord Corp common _______________ bd 

OF ea a ea ea bd 
McKee (A G) & Co class B______-_-__* 
McWilliams Dredging. __-_______-__ bd 
eee aoenenn @ Ce... cccccocn 1 
DE SE Eee | 
Merritt Chapman & Scott Corp— 

ea ee 

Seem A prefereéd._............ 100 
ee 1 
Metal Textile Corp common_-__-_-_-_-- 25c 

Participating preferred____________ 15 
Michigan Bumper Corp_--_------_--_ 2 
Michigan Steel Tube____________- 2.50 
Michigan Sugar Co common_________* 

BS ee eee 10 
Micromatic Hone Corp____---_--~--~_- 1 
Middle States Petroleum class A vt c__l 

EE enya 1 
Middle West Corp— 

MeGrSCrIpUlION .......s..—.......- 5 
Midland Oil Corp $1 conv pfd___---~_~_ bd 
Midland Stee] Products— 

$2 non-cum dividend shares___--_~~- e 
Midvale Co common____--__--__----- ° 
Mid-West Abrasive______--____--~__ 50c 
Midwest Oil Co____-------_-_ Se 
Midwest Piping & Supply common_-_-_-_* 
Mid-West Refineries_.--_____________ 1 
Miller Wohl Co common--___---_--~-- 50c 

44%2% convertible preferred________ 50 
Mining Corp of Canada____----____-__ ® 
Minnesota Power & Light 5% pfd__100 
Missouri Public Service common-_-_-_-_-- ° 
Molgbdenum Corp...............---- 1 
Monogram Pictures common_____----- 1 
Monongahela Power Co— 

0 RE en 100 

4.80% cum pfd series B__---~---- 100 
Monroe Loan Society com class A_---1 
Montana Dakota Utilities____.____-_~- 5 
Montgomery Ward & Co class A_---- ° 
Moody Investors partic pfd_-______-___ * 
Morris Plan Corp of America____-~- 10c 
Mountain Producers ~---_______-_-_~_ 10 
Mountain States Power common__---_- ° 
Mountain States Tel & Tel____-_--~- 100 
Murray Ohio Mfg Co_...--~._...----- 
Muskegon Piston Ring common__-__2.50 
Muskogee Co common--_--_---_------ 10 
Po | 10 
Namm’s Inc common-_-_-_-_-----~----- 1 
National Bellas Hess common____----1 
National Breweries common ____-_-_--~~- ° 

Pn aa nic inns wis en ans ome en <0 25 
eee: FON 866... e 
National Mallinson Fabrics__-----~--~- 1 
National Mfg & Stores common__-_-_-- 1 
National Pressure Cooker common-_-_--2 
National Radiator Co________--_---- 4 
National Rubber Machinery_---_-~-~- 10 
Nationa] Steel Car Ltd____-_-___-_-_--_~_- bd 
National Transit common_____--_---~- 1 





Friday 


Last 


Bale Price 


107% 
165 

“4 

16%% 
10924 


eo 
fo 


14% 





Week’s 
Range 
ef Prices 
Low High 
9% 10% 
1134 11% 
17 17 
354 3%, 
16%4 17%2 
1'6 1's 
22 2248 
13%, 14! 
87s, 10 
77% 8! 
8 85 
BiB 
23% 237 
914 9'2 
vv } 4 
sé 6 
17%g 18%s8 
11% 12% 
241% 241%, 
22 2234 
9% 9% 
5 hh 
53% 53% 
47'\4 4814 
20% 21%; 
15 15% 
8 9 
1442 15 
38038 
10% 107% 
18%8 16!2 
4! 4'.% 
“1% 15 
37 38 
30! 30! 
10! 10'2 
19 


43,4 “ae 
47% 47 
7 7 
134 17s 
X88 9 
Tis Ti2 
29 3044 
7 1% 
9° 10 
25 26 
21 91 
2214 22 1% 
“3% 334 
73% TT 
3314 3342 
74 8 
100 100 
71%, 7° 
4 4\4 
98 98 \%4 
28 2°8 
10% 11% 
16344 165!2 
3% 4% 
1614 16%8 
3344 33% 
109°%4 109%4 
2814 28% 
105, 10%% 
1234 12%4 
135% 135% 
5 5 
4 4'4 
33% 3354 
3634 3634 
ll% 11% 
14% 14% 
13 1334 
8 8'4 
9 9 
“4% 45% 


Sales 
for Week 
Shares 


9,100 


400 
3,900 


400 


200 
200 


100 


600 
200 
109 


3,100 
1,909 


400 


1,100 
2,100 


109 


2,700 
100 


600 


1,400 
500 
10.) 

2,300 
7,900 


8,100 


109 
475 


500 


1,800 
700 
LOO 

1,900 

25 


900 
1,100 


50 
300 
1,100 
190 


1,500 
2,300 
1,000 


100 
100 
100 


100 
300 
10,100 
640 
25 
4,100 
800 
900 
400 
100 


1,400 





Range Since January 1 


Low 


8% Feb 
12354 Mar 
11% Mar 
15 Jun 
7% Jun 
9 Jan 


Apr 
Feb 
Jan 
Mar 
Mar 
14 Mar 
1,’ July 
Apr 
13. Mar 
Apr 
I'eb 
13 Jun 


MOP Oo 
wr 19 


os OA 
Se Se 


1373 Aug 
878 July 
Jan 
Feb 
Mar 
21 May 
4 Feb 
6 Feb 


9 Apr 

ve Apr 
15% Mar 
15% Mar 
Aug 
25 July 
7% Mar 


Apr 
22 Feb 
20 Feb 
18 Feb 

7¥%e Mar 


% Mar 

49 Mar 

44 Apr 

15 Feb 

110 Apr 
15 Feb 


5% Feb 
14% July 
12 Feb 
21 Apr 
34 May 


21% Feb 
B34 Feb 
1314 Mar 
4', Aug 
612 Feb 
1% Mar 
2273 Mar 
37% Mar 
29 ~July 
94% Feo 


1734 Jun 
1 Jan 
512 Feb 
108 Feb 

3% Feb 

31% Feb 
43 Jan 


554 Feb 
72 Mar 
13, Mar 
74 Feb 
6% Mar 
19 Feb 
5% Feb 


75, Feb 
10% July 


23%4 Mar 
19% Feb 
3% Jan 
18 Feb 
1314 Feb 
2 Mar 
7 Jan 
3038 Jan 
5 Mar 
96 Mar 
23% Mar 


6% Mar 
27% Feb 


93 Jun 
9714 July 

23,8 Feb 
16% Apr 
16314 July 
3434 Mar 

33g Feb 
12% Feb 
26°%4 Jan 
9712 Mar 
25 July 
10°% Aug 
11% Jan 


13% Mar 
4% Mar 
242 Mar 

29% Mar 

3314 Feb 

11% Feb 

12'2 Feb 

1234 Apr 

13 Aug 

un Mar 
9 Aug 

15 Mar 

3 Ve Feb 


High 


15% Jan 
125% Jun 
17% May 
17 Mar 

9% Jan 
12% May 


Jun 
60 Jun 
Jun 
19 Jun 
4% May 
Jun 
16 Jan 
14 Mar 
16 Apr 
Jun 
9% May 
Jan 


17% May 
1l% Feb 

9% Jun 
10% May 
28 Jan 
25 Jun 
28 May 

7 £=May 


10 Jan 

1% Jan 
25 May 
21% July 
1254 July 
30 Jan 
11 May 


25% Jun 
24% Jun 
2642 Jan 
24% May 
10 July 


1 Jan 
60 Jan 
Jan 
Jun 
Jan 
Jun 


9 Aug 
17% May 
16% Jun 
27 Jun 
38 July 


3¥_. Apr 
13. May 
20% July 
6% May 
8 May 
2 Jan 
42 July 
44% Apr 
30'2 Aug 
12% Mar 


25% Jan 
3% Mar 


10% Jun 
111 July 
7% Jun 
6% May 
50 Jun 


8% Jun 
10% May 
2% May 
95% Jan 
10 Apr 
30% July 
8% Apr 


103% May 
135s Jan 


28 Apr 
25% Apr 
5 May 
24 Apr 
22% July 
5 Jun 


8% Mar 
54% Jun 


96% Jun 
103% Jun 
3% May 
134% May 
17834 Jun 
40'%2 Jun 

4% May 
17% Apr 
3334 July 
115 July 
33% May 
13% Jan 
1444 May 


15% Jan 
6% May 
4% July 
35% Jan 
37% Jun 
12% Jan 
16% July 
16 May 
1758 Feb 
10% May 
1142 Feb 
22% Jun 
4% May 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED AUGUST 6 








STOCKS— 
New York Curb Exchange 

Par 
National Union Radio__-___________ 30c 
Nelson (Herman) Corp_-_---_-_ eel 5 
Neptune Meter common.__.._............ 5 
Nestle Le Mur Co class A____---_-_____ bd 
New England Tel & Tel___________-_100 
New Haven Clock & Watch Co_____-1 
442% convertible preferred_--_____20 
po ee | 
New Mexico & Arizona Land_.______-1 
New Pare Mining Ce_................ 1 
New Process Co common_____________® 
N Y Auction Co common_________ bd 
N ¥ & Honduras Rosario__________10 
_ S eee... |... 10 

N Y Shipbuilding Corp— 
SEES 1 
Niagara Hudson Power common___-__- 1 
5% 1st preferred_____ De ci arate 100 
er ee en 100 
Class B optional warrants__________ 
Niagara Share Corp class B com_____ 5 
Niles-Bement-Pond —_....____.______ 
Nineteen Hundred Corp class B____-- 1 
Nipising Mines.............._. ss 5 
North Amer Light & Power common__1 
North American Rayon class A______* 
Class B common__________ lia ase 
North American Utility Securities____* 
North Central Texas Oil____________5 
ve ee. ea i | 
worsen Penn BR Co................80 
Northern Indiana Pub Serv 5% pfd_100 
Northern States Power class A______25 
Northrop Aircraft Inc___.___________ | 
Novadel-Agene Corp__.______________ ° 
Ogden Corp common______________ 50c 
Ohio Brass Co class B common______ ° 
Ohio Power 4'2% preferred________ 100 
Oklahoma Natural Gas.__.__._ 15 
Old Poindexter Distillery_._..-____ 1 
Oliver United Filters class B_________ ° 
. <a i 


O’okiep Copper Co Ltd Amer shares____ 
Overseas Securities 1 


Pacific Can Co common 


Pacific Gas & Elec 6% 1st pfd______ 25 

542% 1st preferred... sso 
Pacific Lighting $5 preferred. ° 
Pacific Power & Light 5% pfd_____100 
Pacific Public Service com_______ ____ e 

$1.30 lst preferred... ° 
Page-Hersey Tubes common e 


Pantepec Oil of Venezuela Amer shrs__ 
Paramount Motors Corp 


werser ren Co... 5 
Parkersburg Rig & oe oe 
Patchogue Plymouth Mills_.._____ e 
Peninsular Telephone common______ e 

$1 cumulative preferred... 25 
Pennroad Corp common_____._______ 1 
Penn-Dixie Cement werrants............< 
Penn Gas & Elec class A common____® 
Penn Power & Light 442% pfd_____ 100 
Sue eramic Co. 2.50 
Penn Water & Power Co... e 
I 1 
Pepperell Mfg Co_._.......§. 20 
Perfect Circle Corp_.._...... 2.50 
Pharis Tire & Rubber common_____ 506 
Philadelphia Co common__.._____ e 
Phillips Packing Co... bd 
Pierce Governor common_____.____ aa 
Pinchin Johnson Ltd Amer shares____ 
Pioneer Gold Mines Ltd_.___.__ 1 
Piper Aircraft Corp common_________ 1 


Pitney-Bowes Inc_....._._...._______ 
Pittsburgh Bess & Lake Erie RR____50 


Pitgsburgh & Lake a, ee 
Pittsburgh Metallurgical common____5 
Pleasant Valley Wine Co___.._ 1 
Pneumatic Scale common__________ 10 
Polaris Mining Co__......... | 25c 
Powdrell & Alexander common____2.50 
Power Corp of Canada common______ e 

6% ist preferred____.......____: = 00 
Pratt & Lambert Co___...._ d 
Prentice-Hall Inc common________2.50 
Pressed Metals of America... 
Producers Corp of Nevada... 
Prosperity Co class B.___..... ss 8 
Peovepemoe (as. or 
Public Service of Colorado— 

4%% cumulative preferred______ 100 
Puget Sound Power & Light— 

$5 prior preferred___.__ e 


Puget Sound Pulp & Timber new com_* 
Pyle-National Co common 


Pyrene Manufacturing... _-_10 
Quaker Oats common_______________ e 

J ae 100 
Quebec Power Co____._..__ inkl? 


Radio-Keith-Orpheum option warrants_ 
Railway & Light Securities— 


Le ee 10 
Railway & Utility Investment A______ 1 
Rath Packing Co common________-__10 
Raymond Concrete Pile common______ e 

$3 convertible preferred__._.________® 
Raytheon Manufacturing common____5 
eed Roller Bit. Coe... 2.55.51 ate 


Low 
2% Mar 
8% Jan 
13%, Feb 
4% Feb 
822 Mar 
34% Apr 
8% Aug 
59'2 Jan 
6 Feb 


142 Feb 
75 Feb 
9 Mar 
27 Feb 
12'2 Aug 


14% Feb 


7 Feb 
92 Feb 


x92% Apr 


“4% Jun 
8'2 Jan 
Veg Mar 
12 Feb 
Ye Mar 


6% Feb 
33% Mar 
33 Mar 

2% Apr 
15 Mar 

2% Feb 
90 Jan 


97 Feb 
34142 Feb 

7 Feb 
16 Apr 


1% Feb 
33 Jan 


102 July 


30% Feb 


5 July 
13 Jun 
141% July 
15 Jan 

7¥a Feb 


6% -Feb 
32% Jun 
29 Mar 


101 Feb 


91 Jan 


2342 Feb 


10 Feb 
11 Mar 
23 Feb 
173%4 Feb 
80 Feb 


42'2 Mar 
23% Jan 
558 Mar 
4 Feb 
2 Apr 


101 Aug 


4% Feb 
39 Mar 


4 Apr 
48 Feb 
934 Mar 
352 Mar 
85, Jan 
6% Feb 


22 Feb 
“2. Jun 
2 Feb 


x11 Feb 


3712 July 
5812 Feb 
8%e Jan 


4% Mar 
14% Jan 
3% Jan 
11 Mar 
914 Mar 
87 van 


37 Feb 
6% Feb 
9%, Feb 
1% Jan 
9 Mar 
842 Jun 


9412 Jan 
90 Jan 
26 July 


11% July 
6% Mar 


7 Mar 


144 Feb 


12 Mar 


1% Feb 


1412 Mar 

3, Feb 
2753 Jun 
304% Mar 
52 Jun 
558 Feb 


19% Mar 


Shares Range Since January 1 


High 
3% Jun 


13% Apr 


1642 July 
7 Jun 


96 May 


6 Jan 
12% Jan 
72% July 
10% May 

2% Jun 
88 July 
10% Jan 


32 May 


15 Feb 
19 May 
10% Jun 


105 Jun 
117 Jan 


1 May 
1158 July 
l2va May 
20 Jun 

1% May 


7% May 
4844 Jun 
48 Jun 
4 May 
21% May 

3% Mar 
9542 Jun 


103 Jan 


4342 July 
1342 May 
22% Jan 


1% May 
48 Jun 


10914 Jan 


3958 Jun 


9 Jan 
13. Jun 
1742 Jan 
25 Aug 
13. May 


10% May 
36 Apr 
32% July 


106% Jun 


97 July 
15% May 
2554 July 
33% Jun 


22% July 
14 Aug 
31 May 
24% May 


113 Jun 


49 Jun 


26% May 


7% July 
6% Jan 
4% Jun 


10842 Jun 


6% May 
64% Jan 


5% Jan 
70 July 
11% May 
6 Jan 
11% Jun 
9% Jan 


29% Jun 


21 July 


58 Jan 
18% Jun 
6% Apr 
15 May 
14% May 
94 Jun 


4412 May 
8% Apr 
16 May 
3 Jun 
11 May 
912 Mar 


9942 Jun 


99 July 
29% July 
14 Jan 
8% Feb 


x96 Jun 
152 July 


14% July 


3% May 


20% Jun 
1% May 
31 Jan 
37 Jun 
55 Mar 
9% Jun 


26% July 


New York Curb Exchange 


Regal Shoe Co 
Reliance Electric & Engineering 
Rice Stix Dry Goods 
Richmond Radiator 
Rio Grande Valley Gas Co— 

(Texas Corp) vtec 


Rochester Gas & Elec 4% 
Roeser & Pendleton Inc new com____* 
Rolls Royce Ltd— 

Amer dep rcts for ord reg 
Rome Cable Corp common 
Roosevelt Field Inc 
Rotary Electric Steel Co____________10 
Rowe (The) Corp common 
Royalite Oil Co Ltd 


-_ 


Russeks Fifth Ave common____-__-- , 
Ryan Aeronautical Co____ 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 


St Lawrence Corp Ltd com 

Class A $2 conv pref 
Salt Dome Oil Co 
Samson United Corp common 
Savoy Oi! Inc 
Sayre & Fisher Brick Co 
Inc common-_......_-_1 
Scovill Manufacturing : 
Scullin Steel Co common 
Securities Corp General 


e 
~ 


Segal Lock & Hardware 


Belby Shoe Co 
Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 
Sentinel] Radio Corp common 
Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 


34 
2 1,100 


Shattuck Denn Mining 
Shawinigan Water & Power_------- ati” 
Sheller Mfg Co 
Sherwin-Williams common 
preferred___-_-_ 
Sherwin-Williams of Canada 
Shoe Corp of America class A 
Sick’s Breweries Ltd 
Silex Co common 
Simmons-Boardman Publications— 

$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis 
Sioux City Gas & Elec Co— 

3.90% preferred 


ide es Sade Sacha 


Smith (Howard) Paper Mills 
Solar Aircraft Co 
Soar A-amulacturing Co 
Soonton. Corp_____--- 
Soss Manufacturing com 
South Coast Corp common 
South Penn Oil common 


Rg 
3% 
Sy 900 
“8 
' 
4 
; 


Southwest Pa Pipe Line___-_----_-- 10 
Southern California Edison— 
5% original preferred 
4.88% cum preferred 
4.56% conv preference 
4.48% conv preference 
cum pretferrea 
Southern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp 


Stahl-Meyer Inc 
Standara Brewing Co-_------------ 2.78 
Standard Cap & Seal common 
Convertible preferred____-_-__ : 
Standard Dredging Corp common-_---1 
$1.60 convertible preferred 
Standard Forgings Corp- 
Standard Oil (Ky) 
Standard Power & Light com 
Common class B. : 
Standard Products Co______ 
Standard-Thomson Corp__-_-- 
Standard Tube class B__-__-~- 
Starrett (The) Corp 


% 

Z 'y 600 
ve 

ae 5 ey ee wn mr enesena Saas i 


Steel Co of Canada_ 
Stein (A) & Co common 

Almminum Products 
Sterling Brewers Inc 
§Sterling Engine Co 


o~ 
=x 
i" 


Blelouuw (J 6) CO CUlmInNON 


Stinnes (Hugo) 
Stop & Shop Inc — 
Stroock (S) & Co common_-__-_-_-_---- 
Sunbeam Corp-_-_- . P 

Sun Ray Drug common_.- - 
Superior Portland Cement, Inc___~--_-* 
Superior Tool & Die Co_-_- 
Swan Finch Oil Corp 


Taggart Corp common-_-_-_-- Pe eee 1 
Tampa Electric Co common. 
Technicolor Inc common. 
Texas Power & Light 7% 
Thew Shovel Co 
Thor Corporation common 


oe Ke 
ray 

we 
oS 
oo 


new common__-___-__5 


Tilo Roofing inc.......- 
Tishman Realty & Co 
Tivoli Brewing Co 
Tobacco & Allied Stocks_---. 
Tobacco Security Trust Co Ltd-— 

Amer den rets ord regis 

Amer dep rcts def regis 


nstruction____1 


te 





Sales 
for Week 
Shares 


800 
200 
350 
100 
1,000 


1,900 


,000 
300 
,600 
100 
,100 
500 
800 
1,100 
200 


Wr rn 


,200 
,.700 


- 


14,400 


150 


37% 2,200 


100 
100 


12% 100 


3 400 
‘ 200 


— 


,100 
,209 


- 
~ 


147% 400 


8'% 200 


50 


ty 1,600 


120 


25 


1,400 
800 
800 
100 

2,100 
140 


250 


4 400 


,400 
,000 


OI 


2414 500 
34 1,000 


300 


100 


11'4 2,500 
14 250 
os 100 
18°2 100 
10°%% 500 
29'8 2,700 
be 5,500 


300 


100 
900 


25% 100 
19% 100 


“15% 900 


,300 


1% 600 


1% 100 
137% 100 
162 650 


750 


3% 200 


100 


118'%4 110 
18% 200 
16%s 500 
1314 400 


x6°4 300 
512 100 


Low 
3% Mar 
1% Apr 

lise Feb 
24% Mar 
342 Mar 


1% Jan 


86 July 
23 Mar 


9% Feb 
4% Mar 
27 Jan 
75% Mar 
1444 Jan 


10 Jan 
3% Jan 
7¥2 Mar 
4% Mar 


8% Mar 
2742 Mar 
7% Mar 
134 Mar 
2% Mar 
3 Feb 
2% Mar 
27 Feb 
1042 Feb 
1%, Mar 
165% Feb 
17, July 


20 «July 
l%s Mar 
13538 Feb 
74 Feb 
7542 Mar 
3 May 
1°4 Feb 

% Mar 
10'4 Mar 
13 Feb 


2'4 Feb 
16 Feb 
2'4 Feb 
62 Mar 


104 Jan 


18% Apr 
12'2 Mar 
115s Apr 
7% Apr 


35 May 
6% Mar 


225 Mar 


3. July 
8842 Mar 


1% Jan 
1¥% Mar 


102 Feb 


6% Mar 
342 Feb 
22 Feb 
342 Mar 


52% Feb 
22 Feb 
15% Mar 
7% Ma 

% Feb 
5% Jan 
13 Jan 


1 Feb 
1336 May 
15 Jun 
27% Jan 

54% Apr 
13% Mar 

2% Mar 
10 Feb 


10% Feb 
222 May 
11% Jan 


118% July 


18 May 
16 Feb 


125, Aug 
11% Mar 
534 Feb 
49% Mar 


6% Feb 
1 July 


Range Since January 1 


High 
5% Jan 
3% Jan 


2642 Jun 
32 May 


473 May 
2% May 


93 Mar 
37% Apr 


13% Jun 


5% Jan 


42% July 


8% Feb 


17% July 


11% Jun 


7%, Apr 


11% Apr 


6% Jan 


13% Jan 
39% July 
12% Jan 


3% Jun 
3% Apr 
4\'2 May 
3% Jan 


34 Jun 


19% Jun 
342 Jun 


19%, Jun 


2°, Jan 


24%4 Jan 
434 May 


27% Jun 
85 Jun 
87%4 Jun 


54% Jan 
4 Jun 
142 May 
13. May 
1534 May 


4 May 


20%3 Jun 


17 + July 


76 Jun 
108% Apr 


2242 May 
17% Jan 
14% Jun 
11% Jan 


37'2 Aug 
84a May 


270 May 


+ Jan 
90 Jan 


297, Aug 
1442 Mar 
5 July 
4% May 
1034 May 
642 July 
47 Jun 


31% Feb 


41% May 
28% Apr 
2914 July 
29% Jan 
25'%2 Feb 
10'4 July 
48'2 Jun 
4% Jan 


74 May 
12 May 
127, July 
26% July 
3% Jun 
19% Feb 
1158 May 
2934 July 
3 May 
2°% May 


115 July 


8% May 
5% Apr 
353 May 
5% Jan 


69 July 
27% Jun 
23% July 
8% Jan 
2% Jan 
7% May 
15% Jun 


1% Apr 
15% Jan 
20% Jan 
35 May 
¥ i Jan 
17% May 
35, Jun 
14% Apr 


12 May 
31% Jan 
16 May 


124 Jan 


19% Jun 
21 Jan 


15 May 
18% May 
75, Apr 
54 May 


7% Feb 
1% Jan 





Por footnotes see page 33. 
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RANGE FOR WEEK ENDED AUGUST 6 
Friday Week's Sales Friday Week’s Range 
_ STOCKS— Last Range for Week BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold January I, 
Par Low High Low High Low High No. Low High 

Todd Shipyard Corp new com__- 20 6334 63'2 64 300 61; July 66 July Eastern Gas & Fuel 3'2S8_-_------.- pha MM 101 101! ‘ 97°4 1033 

Toklan Royalty Corp ea 344 3% 3% 1,100 348 July 5 Jun Elmira Water Lt & RR 5s___----_1956 M-3 .. ae , 112 112 7 

Toledo Edison 4% % pfd aaie 100 98 9858 75 92 Jan 9934 Jun Ercole Marelli Elec Mfg Co- : 

fi Tonopah Mining of Nevada___-------l 1's 1g 100 ] Mar 15, May A6%es with Nov 1 1940 coupon__1953 ba 25% 27 24) 31 
} po Ea pee, | 414 4}, 4% 1,900 4', Aug 6% Ap! 4642s ex Nov 1 1947 coupon____1953 ties 12 ae 
Tri-Continental warrants___---------- 31% 3% 3% 4,100 1°24 Feb 413 May Finland Residential Mtge Bank— _ vers 
Trunz Inc__- ees ‘ 28 July 31 May 5s stamped eee | M-S 42 50 38 61 
Tung-Sol Lamp Works com__- Pe: ' 5M, 5% 5% 300 5’ Aug 9 Jan Grand Trunk Western Ry [ee 1950 J-J 102', 104 10034 102 
80c convertible preferred_____-_----* 9%, 9%, 97% 100 9% Mar 12 Jan Green Mountain Power 3%4s_--~--1963 J-D 103 103) 103 1 10212 103% 
Guantanamo & Western 6s_-------1958 J-J i} 58 2] 56 60 

Hygrade Food 6s ser A ----Jan 1949 A-O 101 101 4 10012 103% 

U 6s series B_ was Jan 1949 A-O 1101's 101! ] 100'2 102% 
ian: is ‘e las 7 = 2 1/4, 27, 19 21 . 

Ulen Realization Corp____--------- 10c ; 13% July 234 Jun sary ead inl By : steam ibis ated sinlie wont Stee ; 103% 106% 

Unexcelled Chemical Corp_---------- 5 4% 4%, 4% 700 4% Mar 6% Apr O6%s series C. x 1955 J-D 97! 81 n ‘ 

Union Gas of Canada TET G2 62 612 300 55% Mar 8% Jan A6les (Dec 1 1941 coup) ~~ 1955 714, Glo OTe *: 

Union Investment Co_____.-_--------4 a 6 Apr 67% July ATs series E -_ ___9ene F-A Be O71, OTL, a 17, 28% 

Union Oil Co of California— 7s (Aug 1941 coupon) ___---1957 = O71, 9712 a —— 
ES oS a ri ° 91% Gl4g 91% 200 91% July 9734 Jun at, aaelin TE. ees YS j-3 wrk 271, 99° 1G 28% 

Union Stock Yards of Omaha__----100 : “— 5742 May 62 Jan Avs (July 1941 coupon) aes 1952 a7) _ on 14 11% = 

‘ ly 1941 coupon) --~--- aun <i'/2 ye 2t*2 I 17's 2t 

United Aircraft Products com__-_--- 50c = 442 4% 1,400 3% Jan 5'2 July ee ee ee J-3 G71 ! ant 

United Chemicals common__.-.-----* : " 38% Mar 70 Jun on Lint oo ee a . oS 8% 

United Corp warrants_._------------.~ a) 12 1g 13,100 is Feb 1% May As with Nov 1 1940 coupon 1952 yr 951 5 °R1 

United Elastic Corp i can aati nein e 33% 30 33 2 250 31%, Apr 3612 May A's ex Nov 1 1947 coupon ~___ 1953 ines 12 sialic ns 20 28% 

United Gas Corp common-_-_-_-------- 10 20 20 20% 1,100 16 =-Feb 2034 July Altalian Superpower 6s__-------_- 1963 Ja 16 0 +4 7 

United Light & Railways.__-.------- 7 20% 20 205 3,900 1i78 Feb 22% July Kansas Electric Power 3'%s___.___ 1966 J-D 103 ? etm A 

United Milk Products common___---- ° ans 16 16 25 16 * July 30 Jan Kansas Power & Light 3las See oe 1969 I-J 107) 71 oe 
Enel Seetpte a aR « < mY a : 25 Jan 25% Jan 8 ieee ener O7'2 10%%2 1 107 109 “4 

United Molasses Co Ltd— P 22 
Amer dep rcts ord regis_---------~- ae i nee sit 5% May 5% May es tee Cee ae ~ a <4 ms ee 

United NJ RR & Canal_ ae nab “em - . 245 Jan 250 July Extended at 4% to 1963 A-O 64 63! 64 q 

United Profit Sharing com___---~~~ 25¢ : ; 1's July 2 Jan Milwaukee Gas & Light 4148_..._- 1967 M-8 104! eae anak 9 — 
10% preferred_____.___ aac 7% 7 7% 250 7 £«Aug 107% Jan od — ait SOS e: 2008 = 102% 105 

United Shoe Machinery common ___-25 545% 54! 35 2,650 5234 Jun 62% Apr 

3 alae» De - New England Power 3%s__---_-~-- 196 - 542 105% TM 
Preferred __-- Gnawa 40 3912 40 460 385, Jan 4l~-< Jan NY & Scontuontae Ltg 4 bane ay a pe = oe ig 
United Specialities common___-__-~- 1 11 11 11 200 &l4 Feb 13. July Ohio Power 1st mtge 3%s_-----_- 1968 A-O 195 105! 13 105 ? aaa 
S S- ee ee ~ e au 4. . 

US Air Conditioning es 10¢ 234 25% 23,4 1.400 2% Mar 354 Jun ist mtge 3s-------------------- 1971 4-0 100'2 102"4 101 103 "4 

U 8 Foil Co class B____-_- ne. | 15'4 147, 15% 1,900 115, Feb 191% May ' 

U 8 and International Securities._.* 4 4% 1,600 1% Feb 5% May Pennsylvania Water & Hower 3ies-1068 Ip : 05 103! : ee alin 
$5 Ist preferred with warrants____* 84 8454 50 7012 Feb 86 May 314s si "7 “1970 s - 105 105 ‘ P. 103%8 105% 

U 8 Radiator common___-_----- ome | 1758 1748 177%. 2,400 1234 Feb 1812 May Mint iti. ~ 7 sith -“ — 6M 

bh Fa. vlog srg Co_------ --=-1 . -— ~~ 1's Apr 3. Jan A6%s with Oct 1 1940 coupon__1960 - t25%—_ 27 19 34 
nited Stores Corp com____----~~~- 50c 2% 2% 700 2% Jan 34% May A6'2s ex Oct 1 1947 coupon____1960 psy ‘ — 1 

Universal Consolidated Oil new com__10 42 42 43 900 41 July 45 July as ap na % prt 2 ear 58! 58 5 ; 5 ; 

@nivereai Inaurance 10 we ; = ’ 50-year 6% debs_--_-_- none Le J-J 158 V4 158% 159 6 158'4 160 

sows -- ~~ 19'2 Mar 22 May Queens Borough Gas & Electric— 

Universal Products Co common______ 10 J 26 26 100 23% Mar 29 Jan 51 A E 991 991 991 : 21 

Utah-Idaho Sugar_____- eee! eS 5 23%, 2% 500 2% Feb 3% Jan 28 series A_~--~--------------- 1952 4-0 99 "2 9 "2 19 V2 o 98 103" 

Utah Power & Light common____--__- - - 21%4 217s 300 19% Mar 22% May Safe Harbor Water Power Corp 3s_1981 M-N 914 = 100 101 

San Joaquin Lt & Pow 6s B_----- 1952 M-8 114 114 114 4 113% 114 
Scullin Steel inc mtge 3s____--__--.1951 A-O 16014 100'%2 97'2 101% 
V Southern California Edison 3s__--1965 M-S 10342 162%8 103% 27 101% 105% 
PE NS The dati do, Baht cece ciainiersnes 1973 J-J 103 42 103%2 10312 20 103'2 1054 

Valspar Corp common___________---- 1 6% 6% 100 6 July 10 Jan Southern California Gas 3'%4s_---- 1970 A-O ted 1032 104 3 101% 105% 
$4 convertible preferred____________5 "3 73 bt - a } Southern Counties Gas (Calif)— ' 

0 7 July 98 Jan 

Venezueian Petroleum___________-___1 8° 8 814 2.900 534 Feb 101% Jun ist mtge 3s__----------_--~---- 1971 J-3 . 98 899 -- s8 101 

Venezuela Syndicate Inc___________20¢ 4%, 4% 45% 409 27, Mar 5'4 Jun Southwestern Gas & Elec 314s----1970 F-A : 10414 104% 2 100% 105% 

Vogt Manufacturing_________ a: ° d ; ; 12% July 154 May Spalding (A G) 5s_..-.....-..---1989 M-N 102 102 9 9642 102% 

AStarrett Corp inc 5s__.......--- 1950 A-O 119 119 119% 6 114% 119% 
Os cotisteral usta .....2...-. 1966 A-O dh L66 70 ? 63 15 
Stinnes (Hugo) Corp— 
W “ A7-4s 3rd stamped____--______ 1946 J-J a 22%, 221% 1 22 30% 
Stinnes (Hugo) Industries— 

menoe Secrets Ge... soe ° 21%, 2 200 1% Feb 3% Ma A7-4s 2n ; ) J 3/ 

Wagner Baking voting trust ctfs ext_® 11 11 ' 160 8 7 Feb 113. Sale alata ie dete anemia aes “= wis = 3 - ™ ” 

une preferred_-___. ee 106 July 110°4 Feb Terni Hydro-Electric Co— 
ty & Bond inc = : ; | 1%4 12 1°, 300 1% Apr 2~y Jan 4614s with Aug 1 1940 coupon__1953 pata 4 25% 2542 2 19 33 
$2 cum prefe rred_. eee 30 -. 9 9 100 8!2 Mar 13 Jan A6les ex Aug 1 1947 coupon____1953 oe 12 ‘ieee were 

Waltham W atch = ee, | 35% 3}; 334 2,260 234 Mar 6% Apr United Electric Co of N J 4s_.--- 1949 J-D : iG1}2 101% 2 101142 103% 

Ward Baking Co warrants_____._._-- 534 55% 61% 1,290 23, Mar. 71, Juiy United Electric Service Co— 

Warner Aircraft Corp..__............ 1 13, 134 300 142 Feb 254 May A%s with Dec 1 1940 coupon____1956 ery oe 26% 27 = 18 27% 

; As ex Dec 1 1947 coupon_----- 1956 Laem 12 : ae oa 

Wentworth Manufacturing a na 1.2 8 8 81% 400 634 Mar 10 May Waldorf-Astoria Hotel— 

wen Texas Utilities $6 preferred sone 7 112 Jan 115% Apr Ate incomes Ges... ... ~~... 5... 1954 M-S 82 8412 et 72 85 
estern Maryland Ry 7% 1st pfd__100 15675 150 157 50 140 Feb 161 May Washington Water Power 3!2s___-1964 J-D 107142 107'2 8 106 108 

Western Tablet & Stationery com- ~=* 25'2 Mar 29% July West Penn Electric 5s__.__________2030 A-O +108 10812 : 102% 107% 

Westmoreland Coal Rasta Dap theen etc 38 38 39 50 33. Mar 40% July West Penn Traction 5s____---__-- 1960 J-D (118 a 117 120 

eee oe | SS ee 10 22 22 22 25 20 Jun 2512 Jan Western Newspaper Union— 
cyenbe lS  )» ii | 15°, 1534 100 141% Nay WR%2 Jan 6s conv s f debentures________~_~_ 1959 P-A ae 100—s-:101 on $812 103%2 

“een (wee & OO. .o25...-.-..... 1 : 11!2 July 16%4 Jan ‘ 

Wichita River Oi] Corp__-_------__.10 ‘ 71, Mar 241% Jun 

Wickes (The) Corp sisi cbgienreiveedll 935 9%, 934 200 ee Bob 11 May — 

Williams (R C) & Co teh fe cone 9 July 1124 Jan eaten a <= aie 

Willson Products Inc Te. | 12 12 95 10 Feb 1234 Mar 

Wilson Brothers common______-—-_--1 51, 512 200 334 Feb 73% May 4 san HT 
ne oe Ok” eR ee oreign Governments unicipalities ; 

Winnipeg Elec common ‘é a Fe: 231% 23% 600 17 Feb 945% July 

Wisconsin Pwr & Lt _ —— 100 102 102 102 i0 95 Jan 102!2 July 

Woodall Industries I ar a ; 7 
ooda ndustries In, eee 10% Mar 14 Jan 

Woodley Petroleum__... -___--- ee 17 16%4 17 2060 13. Feb 19% Jan 

Woolworth (F Ww Ltd— Friday Week's Range 
ee deposit receipts._.....—. 5s 2 7 July 942 Jan BONDS Interest Last or Friday’s Bonds Range Since 
6 preference emt sais anes a te ji se isn New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 

Wright Hargreaves Ltd__-__-___- are 24's 2); 238 §$ 12,800 2 Mar 2% May Low High No Low High 

a. Saath Cer ee he Agricultural penckenge | Bank (Col) — 

- = - SS 420-year 7s_-_-- _April 1946 A-O 613 ‘ 61% 65% 
A20- -year Ts_- : Jan 1947 J-J 61 6112 62% 
Bogota (see Mortgage Bank of) 
ACauca Valley 7s_-- cere Oe J-D 3214 3214 32'2 i 31% 39% 
Danish Cons Municipal Loan— 
Friday Week’s Ran MAGOWORE GS 9ebte coe ok Secs ne 1955 M-N 71 73 58 8414 
BON ge o 
c oO 3 D s Interest Last or Friday’s Bonds Range Since External $s....~- sip Soar ose F-A 68 iS 66 78 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 Danzig Port & Waterways— . 
Low Righ No. Low itigh AExternal 62s stamped_---_--- 1952 J-J i 6 6 5 6 a 

Gpetneninn, Hee yg? aia apnea 1970 7-D 104 103%4 104 15 102*2 108 ALima City (Peru) 6!2s stamped_1958 M-8 1215 14 12 15 f 

of fe at (lly BB. = mec mn: 1953 J-J 10014 100'4 16 96 103% Maranhao stamped (Plan A) 

Bal ony by “ry 5 25 A_....-.1955 M-N 10234 1027 6 9912 10778 Interest reduced to 2¥%gs_------- 2008 M-N , 24 27 24 30 

y Electric 344s_-_---~- 1964 J-J 105's 10515 105% 1 10348 106%s AMedellin 7s stamped_________-__ 1951 J-D 3242 40 32 39% 

Bell Telephone of Canada— ee =, Shay fast). 1947 M-N 3214 : 42% 44 

Bethlehem oo eee °° ee 110% 110'4 2 109%— 111 ATs (issue of Oct. 1927) -------1947 A-O 42M 42 44% 

_.. A eee 1998 Q-F 155 166 ; 159 168 1 a 25 22 22 
Boston Edison 2%s.......... 1970 3-D a ob% 99" . . AMortgage Bank of Chile 6s____-- 1931 J-D 2 - : d 
cee 98 V2 98% 9914 14 98's 102% Mortgage Bank of Denmark 5s___-1972 J-D 63 10 -- 6418 8 
§#Central States Electric Corp— 
¢ ; Parana stamped (Plan A) 
rein (20% redeemed) --__-.-.-_ 1948 0 J-J 9158 9114 9212 16 81 97 Tnterest reduced to 3%s 2008 Je 2427 -- 250 27 
Cities yy ; or eee es | 92"4 94 8 82'% 997s Peru (Republic of) wo y 
“| |S ola P 9 # - . rs . a) 5 2" ” 2: 
ee Deere, 38-<---~- Jan ee re = 105% 4 106 5 104 106__ ls to 242s (ser ABCD E)------- 1997 J-3 1354 1378 57 sacha i 
aa... 4 1034 103%4 104 25 103) 105% Rio de Janeiro stamped (Plan A) 
ee —— 106%2 106%2 2 105% 107 Interest reduced to 2%_-----2012 J-D O21, 22% 2 18 24 
Registered aes —. = nes 4H, eeie 143 = =o ARussian Government 642s_-----1919 M-S 25, 3 209 2% 3% 
5 - a 22 32 321% » 92 Af ‘ s 31 om 2, 

Consol Gas El Lt & Pwr (Balt) — . i . 1 1% B22 45 %es Pin A: Be ~-----1921 J-J pt — _ ve 
ist ref — id 4d > Sagas coor gD 103°% 103% 2 102 106% *No par value, a Deferred delivery tramsactton (not included in year’s range). d Ex-interest. 
ist ref 2348 series R. th: RR 1981 ye jen bo “4 38 101 e Odd-lot transaction (not included in year’s range). f Ex-distribution, g Ex-stock div. h Ex- 
Se") -- —eieeeeenen 1962 pe ae oe “e if 100% principal. mn Under-the-rule transaction (not included in year’s range). r Transaction for cash 

Consolidated Gas (Balt City)— P ae re See . 103% 109 (not included in year’s range). x Ex-dividend. y Ex-rights. 

Gen mtge 4%s_______ - > “ F Pm - *Friday’s bid and asked prices; no sales being transacted during current week. 
fe ea ee 1954 A-O 11 112 112 os 112 115 : 
ABonds being traded flat, 

Delaware Lack & Western RR— §Reported in receivership, 

Lackawanna of N J Division— Abbreviations used above—‘cod,” certificates of deposit; ‘‘cons,” consolidated; “cum,” cumula- 
lst mtge 4s ser A________ 1993 M-N . 64% 6434 14 55% 65 tive; “conv,” convertible; ‘‘M,” mortgage; ‘‘n-v,” non-voting stock; ‘‘v tc,” voting trust certificates; 
Alst mtge 4s ser B___________ 1993 May , 4414 44534 4 295, 46% “wi,” when issued; “ww,’’ with warrants; “x w,'’ without warrants. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED AUGUST 6 





Baltimore Stock Exchange 





























Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corporation ~--~-~------___- va ae 1434 15% 230 13% Jan 16% Jan 
Fidelity & Deposit Co ~----.--_-__~- 20 ue 147 147 10 144 Mar 160 May 
Mount Vernon-Woodberry Mills— 

6.75% prior preferred ~..100 — 105 =105 29 105 Jan 106 Jan 
Northern Central Ry - ae 88 88 22 88 Aug 88 Aug 
Potomac Edison Co— 

3.60% preferred = ‘ 100 Pes 90'2 9012 an 89 Jan 92 July 
U 8S Fidelity & Guaranty-. ieee as 50 48 47% 48's 595 44% Feb 52% Jun 

BONDS— 
Baltimore Transit Co 5s series A__1975 52 52 52 $2,000 45 Jun 77 Jan 
= —— ———— : = 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Amer Agricultural Chemical___------~_ . de 4858 4858 10 48% July 525, Jun 
American Tel & Tel__------....---100 153% 153 4g 154 2,509 147% Mar + ta Jun 
American Woolen —-_-- S 56% 54 5658 663 36% Mar July 
Beene CORRO? ...~~cncccasnsunen 50 ae 36 36% 395 30% Feb 40% Jun 
RI IIR = i cs a ink gant enigma ° _s 1912 20 427 17% Feb 21% Jun 
Boston & Albany RR___-~~--------. 100 =125 125 126 87 115 Mar 127 July 
Boston Edison «high aesmebdgecnpigiemminpeael 414 41% 42% 1,729 36% Feb 43% May 
Boston Elevated a 

Unstamped ee err ee 100 ie 5814 582 43 58% Mar 59 Apr 

EEE oe ene 100 18% 18% 18%, 302 1842 Aug 19%4 Apr 
Boston Herald Traveler cient 2242 22% .22%2 65 22 July 28 Mar 
Boston & Maine RR— 

7% prior preferred ----_-__. —100 44 4312 44% 525 32 Feb 48 Apr 

5% cl A 1st pfd unstamped__-_-_-_ 100 a 83%, 83% 25 5% Jan 834 Aug 

5% class A list pfd stamped__-___ 100 91% 834 912 640 538 Jan 91> Aug 

8% cl B lst pfd stamped__-__-___- 100 < 9 9% 79 5%4 Feb 10% July 
Boston Persona] Prop Trust- ~~~ _ * 16%4 1642 1654 125 13% Mar 18 Jun 
Boston & Providence RR--~-----__ 100 64 64 64 50 34 Feb 66 July 
Calumet & Hecila_...................__§ tet 658 634 130 6% Feb 8% May 
SE ICO 6 meena ae ee 53% 56% 0 ge: 31% Feb 64% Jun 
Eastern Mass Street Ry— 

7 Seer BS WW... 190 7 79 81 20 79 Aug 93 Apr 

ern SS Lincs Inc common___-_--_® 1914 1912 1934 310 1942 Aug 2634 Jan 
First National Stores____.--_----__-_ bd 57% 5778 58% 50 4942 Mar 59%8 July 
OS en 39% 3734 3938 1,758 315% Mar 42%, May 
Gillette Safety Razor Co_---.-...--. s 3338 32% 33% 351 28 Feb 39% May 
Int’l Button Hole Mach Co__-_---_-~ 15 = 25% 253 1,115 22% Jan 30 = 3=6July 
Isle Royale Copper ---..-.........- 15 7 + + 20 3% Jan 4% Apr 
eemeeess Comper = _...........45-.4-* Fs 5734 587 614 42%, Feb 60% July 
Lamson Corp (Del) 6% pfd_-------- 50 a 44 44 34 41'% Jan 48 Apr 
Loew's Boston Theatre_____.- ~~~ _2§ Be 135% 1358 5 1342 July 16 Mar 
Maine Central RR common___----- 100 ake 11 12! 240 ‘6% Feb 13% May 
| a 60 56'2 60 715 3142 Feb 60 Aug 
Mathieson Chemical Corp __----~--- a” aS 38% 385 45 28% Feb 395% July 
Mergenthaler Lintoype -_----------- . 51% 513g 51% 65 41% Mar 54 Jan 
Narragansett Racing Assn__--_-----~_ 1 9 9 10 1,100 g Aug 13% Jun 
Nash-Kelvinator RE SSE ee 1814 17% 18% 175 145%. Mar 21% Jun 
Nationa] Service Cos ____-_---_-__-__ 1 nes 30c 30c 100 25c July 54c Apr 
New England Electric System__--___ 20 11 10% 11% 2,673 10% July 12% Jan 
New England Tel & Tel___-_----_--_ 100 9014 9012 92% 360 83 Mar 96 Mav 
N Y New Haven & Hartford___--_- 100 ee 13% 13% 10 10%2 Apr 1475 Jun 
Nerth Butte Mining_..._.........— 2. 50 a 5ic 54c 500 38c Feb 85c Apr 
I os isa aie «res ene er enieeneniieane 425% 42%, 433% 215 30 Feb 4414 July 
Pennsylvania RR ____.-..._.-____._80 19% 19 20 % 2,301 16% Feb 22% May 
Quincy Mining Co _____------_-----25 oa 6 6% 500 334 Feb 6% July 
Reece Corp eae e ee 12% 12% 12% 20 11%, Apr 14% Jun 
Reece Folding Machine_______---__--10 ity 1% 1% 700 142 Aug 2% Jan 
Rexall Drug Inc ssa a ni 63 63, «6638 100 5% Feb 7% Mar 
Rutland RR 7‘. preferred_______-_-_100 po 3712c 37 ¥ec 200 20c Apr 65c Jun 
ea ae ae aaa 14 14% 750 13% Feb 15 4% May 
Stone & Webster Inc.--_------__-__- bd = 157, 16% 220 115¢ Mar 18% July 
Torrington Co Ried ene? a 374% 38% 73 34% Mar 41 May 
Seen wees OOS. Lc ee cen 5 s 39 4012 45 35% Mar 42 Jan 
Wee Brat Cee 00. amen a? 5158 51 5338 2,694 48% Feb 58% May 
United Shoe Machinery common____25 5432 54% 5454 400 52% Jun 62%, Apr 
eS ES 25 ae 39 39 10 38% Feb 40'%2 Apr 
U S Rubber Co_-----._.._--------- ae 447% 453% 177 383_ Feb 4914 Jun 
Vermont & Mass Ry Co ineete 100 120 120 120 48 120 Aug 125 Mar 
Waldorf System Inc. ____-________-__* 14 14 14% 80 13% Mar 15% Jan 
Westinghouse Electric Corp aictabiae 12% os 274% 29 376 25 Feb 33% Jun 
=— 3 

Chicago Stock Exchange 
Friday Week’s Sales 
: Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Admiral Corp common___-_______-___ 1 — 14 14 100 7% Feb 155. Jun 
Advanced Alum Castings. ____._--___ 5 5 = 100 3% Feb 6% May 
Aetna Ball Bearing common_-___-__-__* ae 11 11 190 9% Feb 12% May 
Allied Laboratories common_______-__ bd ae 2412 245% 200 21% Mar 265 Jun 
American Te! & Tel Co capital_____100 153% 153% 15344 1,300 148 Mar 158% Jun 
Armour & Co common_-_-____________5 iss 12% 12% 600 11% Mar 15 May 
Asbestos Mfg Co common-_--_--------_ 1 2 2 200 1% Feb 214 May 
Athey Products Corp capital__----___ 4 6°%4 654 7 350 6% July 8 Jan 
Ayco Manufacturing Corp... _-- 3 6% 6} 7% 3,000 4% Feb 7%, May 
Bastian-Blessing Co common-_-_____ __ ® 335 335g 34%2 150 32% Feb 40 Mar 
Belden Mfg Co common_-__-_----_-- 10 as 1742 1778 250 1634 July 2042 Jan 
Binks Manufacturing Co capital_____~- 1 — 14 14 100 9% Mar 15 May 
Borg-Warner Corp common_______-__ 5 as 6034 6054 100 45% Feb 66% July 
Butler Bros common_-____-------___ 10 om 12! 12% 100 9% Mar 15% Jun 
Carr-Consol Biscuit common______--_ 1 4\%4 4%, 4% 100 3% Apr 6 Jan 
Castle & Co (A M) common-_-___-_-_ 10 35 85 35 300 31 Jan 38 May 
Central Il] Secur Corp conv pfd____-_ * 14 14 14 200 10% Feb 15% Jun 
Cent & S W Util common___-_-_--_ 50c 10%. 194 10%4 4,400 842 Feb 10%4 July 
Chicago Corp common_______-_-____ 1 pas 12 12 : 500 9% Feb 14% May 
Chicago Mil St Paul & Pac vtc_______ ° ss 10% 10% 100 7¥2 Feb 13. July 
Chicago Rock Isl & Pac com________* = 36 36 100 26% Feb 39% Jun 
Chicago Towel Co common____------__ bd 70's 71% 62 70 =6July 80 Jan 
Convertible preferred ___.__________* os 133° ~—CO43 6 110 =July 115% Mar 





STOCKS— 
Par 
Chyysier Corp (nem)... .... ..... 
Cities Service CO common_______-___ 4u 
Club Alum Products Co common___-__ ® 
Coleman (Tha) @e Inc..................~ 5 


Commonwealth Edison common______35 
Consumers Co— 


Coe COO gn e 

Cumulative preferred (new)___-___. 50 
Domestic Credit Corp class A_______ 1 
Eddy Paper Corp (The)______________* 
riour Mills of America Int___-______* 
Four-Wheel Drive Auto_____________ 10 
Fox (Peter) Brewing common_____-_ 1% 
General Finance Corp com______-____ 1 
General Motors Corp common_______ 10 
General Public Utilities Corp_________5 
Gihson Refrigerator Co common____ 1 
Gillette Safety Razor common________ s 
Goldblatt Bros common_____________ s 
Gossard Co (W H) common-_-___-_____® 
Great Lakes Dr & Dk common-______ ad 
Hammond Instrument Co common-_-_-_-.1 
Harnischfeger Corp common______---10 


Heileman (G) Brewing Co capital____1l 
Hein Werner Corp 


Hibb Spencer Bartlett common______ 25 
Buse. Corp common ................. 1 
Illinois Brick Co capital___.-_.______ 10 
Illinois Central RR common__-_-_____ 100 
Independent Pneumatic Tool com____* 
International Harvester (new) ~~ _--_- e 
Katz Drug Co common_______-..____ 1 
Kellogg Switchboard common____--__ ® 
La Salle Extension Univ common____5 
Leath & Co common ___._............ ° 
Libby McNeill & Libby common_ _____ 1 
Lincoln Printing Co common ___-___-__ 1 
Lindsay Lt & Chem common-______--_* 
Marshall Field & Co common_______-__ bd 

442% preferred _ pees dean 100 
Mickelberry’s Food I 1 
Middle West Corp capital_________-__ 5 


Miller & Hart Inc common vtc___----_ 


$1 prior preferred___-___- Ee eS 
Montgomery Ward & Co___---__-_-___ of 
Muskegon Mot Spec class A____-______ bd 
National Standard common___-_---~__ 10 
Northern Ill Corp common___-____-___* 
Northwest Bancorp common-_-_---_---- e 
N Bush Shoe common____--_ __ 2% 
ufacturing common________- 1 

Peabody Coal Co common ___-__-__~_ 5 
6% prior preferred____..._.._____ 25 
Penn Electric Switch class A________10 
Pennsylvania RR capitai______-.--__ 50 
Schwitzer Cummins. capital_______-__ 1 
Sears Roebuck & Co capital___._._____* 
Serrick Corp class B common___-___-~ 1 
Shellmar Prod Corp common-_-_-____-- e 
Signode Steel Strap common __----__ ? 
Sinclair. Gti: Cer. ........ bd 
Society Brand Clothes common__-__-- 1 
South Bend Lathe Works capital____5 
St. Louis Nat Stockyards capital___-_ 4 
Standard Dredging common__-_-__--_-_ 20 
Standard Oil of Ind capital_____-_-_-__ 25 
Stone Container Corp common-_-__-___-_ 1 
Sundstrand Mach Tool new com___-- 5 
Swift & Co capital stock___-_______ 25 
Fer Corp —...~ A 
Trane Co (The) common- ses din sca calcein 2 
208 So La Salle St Corp________-_-___ e 


Union Carbide & Carb capital (new) -_* 


United Air Lines Inc 
TN ee FE a 2 eee ge a an 
U 8 Steel common_ id ica sai tears ® 


Wisconsin Bankshares common____-__-_* 
Woodall Indust common_____________2 
Yates-Amer Mach capital____________ bd 


Unlisted Stecks— 








Alleghany Corp -- 1 
American Air Lines, Inc____________- 1 
American Radiator & St San com____* 
Anaconda Copper Mining___--______ 50 
Asmee Steel Corp.__................. 10 
Atchison Topeko & Santa Fe_____-_ 100 
Bethlehem Steel common new_.__-__*® 
Canadian Pacific Ry Co... ~~~ 25 
Certain-teed Products —...--..-~.... 1 
Columbia Gas System Inc (The)_---- ° 
Continental Motors ~-....------_--_-- 
i a a bd 
Farnsworth Television & Radio______ 1 
General Electric Co___- ae bd 
Graham-Paige Motors —~_.--____----_ 1 
Laciegse Gas Light.................-. 4 
Nash-Kelvinator Corp —~_--__-_--__-__ 5 
New York Central RR capital________ ° 
North American Co _--------__--___ 10 
Packard Motor Car___--__--_-___-___ s 
Pan Amer Airways Corp___----_--- 2% 
Paramount Pictures Inc new com____1 
pS ee 33% 
I iS See enchant s 
Pure Oil Co (The) common__---_---- bd 
Radio Corp of America common-__-__- bd 
Radio-Keith-Orpheum —_-__-___ ~~ __ 1 
Republic Steel Corp common_-___--___ ad 
Socony Vacuum Oil Co Inc___--_--__ 15 
Stangare Oil of N J..........-...---- 25 
Standard Steel Spring_._.__-_______ 1 
Studebaker Corp common____________ 1 
he Ge RE a 1 
ee nel bd 
Wilson & Co common_______________ bd 


Friday 
Last 
Sale Price 


26 


9% 
10%% 
14% 


25% 
13 58 
3% 


Week’s 
Range 
of Prices 


Low 
60% 


: 
5334 


Te 
23 
26 


28 
38 


3 
95 
14! 

eg 
12 


=o 
wwc 
= 


Lol el ne ol 

VIO NO 
“a 
& 


ed 
- Ovo 
< 


on 
or 


INWwre 
iN a1Th 
aw 


~~ WwW 
eo S 


10% 
E'% 


16 


QV~e 
15% 
66 


26 
99 V2 
10% 
944 
10% 
14%% 


29 
3342 
82 
21% 

19 

a 
XE°4 


99! 


19% 


rs 


WerWe 
WN =I fo 


Noe 
Wat Oe 
x 


Wh 


High 


29 ha 
3542 
Glo 


<< 


91% 


79% 


1038 
11s 
14 


20% 


795% 


1438 


261% 
13% 

312 
14% 


for Week 


Shares 


~~. 


_ 


- 


1 


to 


1900 
590 
200 
200 


400 


OU 


10 


500 
65 
250 
50 
50 
400 


300 
100 


3,900 


100 
109 
160 


,200 


500 
100 
209 
5690 

20 
199 


250 
200 
450 
300 


100 
500 
206 
300 


600 
250 
50 


100 
50 
200 
7L0 
400 
50 


100 

80 
550 
100 
650 


100 
550 


,3CV0 


150 

50 
600 
209 
400 
500 
400 


200 


,00U 


150 
100 
10 


500 
300 


,200 
.250 


100 
200 
00 
60 


500 


,300 


300 
350 
30 
100 


.300 


300 
506 
300 


109 
300 
500 


100 
30) 


,999 


900 
100 
109 
300 


100 
360 


300 


410) 
700 
400 


500 
590 
400 


960 


20 
100 


700 
500 


,100 


200 





Range Since January 1 


Low 


3% Mar 


Feb 
28 Mar 
Jun 
30 Aug 


942 July 
Jan 
6 Feb 
15% Mar 


8% Feb 
16% Mar 
44% Jan 


22% Mar 
9912 May 
9% Mar 
7% Feb 
72 Mar 
12%, Apr 


48% Mar 
2842 May 
3242 Mar 
8 Jun 
19% Feb 


15 May 
7% Mar 
6% Jan 
20'2 July 
1742 May 
Feb 


11%4 May 
32 Feb 
Feb 
26 Mar 


Feb 
Feb 
Mar 
25 Jan 
30 Jan 


Mar 
Feb 
Aug 
Aug 
Feo 


2% 
37% 

7 
11% 
30% 
16 Feb 


27 July 
44 Mar 
39%2 July 


lg Aug 
68 Mar 


= 


10 Feb 
10, Mar 
12% July 


2% Mar 
7% July 
Feb 
Feb 
Feb 
925%, Mar 
30% Feb 


15 July 
14 Mar 
10% Feb 
6% Feb 
4% Jan 


5% Mar 
31% Mar 
3% Feb 
4% Feb 


14% Mar 
12% FPeb 
14% Mar 


4% Feb 
8%4 Feb 
18% Mar 
13 Aug 
425% July 
x25% Feb 


8 Feb 
7% Feb 
23 Feb 


14% Feb 
69%, Feb 
114% Feb 


16% Mar 
9% Feb 
2% Feb 
12% Feb 





Hiah 
6542 Jun 
63% Jun 

7¥2 Apr 
39 Jan 
29 Vg May 


30% July 
40 May 


3% Jun 
110 Jun 
164% May 

914 Jan 
19'%4 Jan 


7%4 May 
65 Aug 
14'4 July 


Aug 
38% May 
13. May 
18'4 May 
18% May 


12 Jun 
2842 Jun 
30 Mar 
11'2 May 
64% Jan 
5 May 


16% May 
42 July 
23°94 Mar 
34%2 Jun 


14%, Jan 
ll‘e2 July 
74 May 
2 Jan 


Apr 
Jan 
Jun 


29% May 
99'2 May 
13 Jan 
4 Jun 
Jun 
15 Feb 


64% May 
Jan 
37% Jan 

9 Jan 
Apr 


19 Jun 
10 May 
10 May 
2434 May 
4 Jan 
22 May 


Jan 
May 
a May 
4 July 


14'%4 July 
32 Jun 
Jan 
Apr 
35 July 


Jun 
53 Jun 
Jan 
13. July 
Jau 


l1'’2 Jan 
7 Jan 
8 Jan 
2% July 


6 Aug 
3. July 


Jan 
14 Jan 
Jan 


43, May 

914 Jun 
1673 May 
41 May 
32%% May 
117% July 
37% Jun 


187% 
19% 


Jun 
May 
14%4 Jun 
10% Jun 
12% July 


10% July 
4242 May 
5% Jan 
642 May 


21% Jun 
18% July 
16% Jan 


5% May 
uM" May 
6% May 
231. Jan 
45 Jun 
42 May 


15 Jun 
11% May 
31% Jun 


23 Jun 
91 Jun 
154% May 


29 Jun 
15% May 

3% May 
17% May 








For footnotes see 


page 42. 
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RANGE FOR WEEK ENDED AUGUST 6 








Cincinnati Stock Exchange 








Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Taundrv Mach = 20 30% 31 85 29% Mar 32% Jan 
American Products common 3% 3% 30 3% Aug 3% Feb 
Baldwin F 8 18 18 4 14% Jan 19 Apr 
Champion Paper & Fibre Ea wee 24%% 2434 247; 70 18 Feb 26% Jun 
Cincinnati Gas & Elec common 8.50 28% 283% 55 23 Feb 29% Jun 
OS geet a a eles SE 100 94 94 94 37 93 Jan 102% Jun 
Cincinnati ee eee eee 25 5% 5% 6 500 5 May 8% Jan 
Cine & Sub Bell Tel & oes. 50 772 77 775% 101 73 Mar R1 Jan 
Cincinnati Union Stock Yard oa = 11% 11% 95 1073 Apr 13 Jan 
Dow Drug common acsnae 8 8 360 7 Apr 8% Mar 
Preferred 100 107 107 7 1052 Mar 107% Jun 
Eagle-Picher lu 21% 21% 5 19gy ve Feb 45% May 
Formica Insulation. = ° 2212 2142 22% 100 19% Apr 24% Jun 
I i a 49% 493, 180 49 Jun 58 Jan 
Hobart Mfg Co common_______--_-_10 19% 1912 19! 75 16% Mar 21 July 
Kahn (E) Sons 5% preferred 50 : 4914 49%, 50 467% Mar 49%, Aug 
SE I a, eae ° 45% 4442 46 136 40% Feb 4742 May 
Lunkenheimer —-_-~_- 22 22 22 30 21% May 29 Jun 
ER eae ° 63 68% 687%. 444 62% Feb 71% Jan 
ie ae . 63%, 7 400 6% Jan 8 Jan 
Rapid Electrotype _ ° 1334 13% 150 13. May 15 Jan 
US Printing common-__.____________* 42 42 50 40 Jan 49% Apr 
Preferred =... .. oe 483g 483% 3 48 May 50 Jan 
a nt sa me a ne ES eo — = = 
Friday Week’s Sales 
, ; Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Akron Brass Mfg 50c 33% 3% 190 3 Jun 3% July 
Alleghany Corp (Un) 1 3% 32 143 2%4 Mar 4% May 
American Coacn & Body__------ waa 22 21% 22 215 16% Feb 24% Jun 
American Home Products (Un) 1 a23%4 a2334 15 20%, Feb 26% May 
American Tel & Tel (Un) -_-_--__---__100 2153%¢a1537% 85 147% Mar 158% Jun 
Chesapeake & Ghite RR 25 37% 3715 50 37 July 45% Jan 
City Ice & Fu ‘ ? a30%% a30%s 50 2873 Mar 33 Jun 
Cleveland chifts Iron common 1 16 16!2 225 12%2 Feb 17% July 
$4.50 preferred__ 100 73 78 79 276 75%, Mar 81% Apr 
Cleveland Electric Illumin com_______* a391% 239! 25 34% Feb 41% Jun 
Cleveland Graphite Bronze (Un) 1 a27 127 Bs) 26% May 34% Apr 
Consol Natural Gas (Un) ease a43% a43 91 42 July 51 Jan 
Eaton Mfg 4 a63%% a643% 97 47% Feb 65% Jun 
Electric Controller . 37 87 88 50 78 Feb 89 Jun 
Faultiess Rubber 1 24 24 52 20°4 Feb 24 Aug 
Firestone Tire & Rubber (Un) 25 a4672 a467%5 50 43 Feb 53 Jun 
General Electric common (Un) _-_-____* a33!2 a39's8 160 31% Mar 43 May 
General Motors common (Un)-___---~- 10 a62% a63 53 504% Mar 65 Jun 
Goodrich (B F) common ae a54% 2547% 5 474 Mar 64 May 
Goodvear Tire & Rubber common ° a44%s aa44'3 2 38% Mar 47% way 
Great Lakes Towing preferred 100 75 75 30 75 Jan 8 
Greif Bros Cooperage class A ° 12% 12 225 12% July i? Feb 
Halle Bros common 5 22 22 60 Zuo Mar Jan 
Preferred 50 43 4234 43 132 40% Mar 48 Jan 
Industrial Rayon (Un) 1 467% 467: 50 39 Feb 56 Jun 
Interlake Steamship ee eee 3414 34! 150 31% Jan 36 = 8=6July 
Jones & Laughlin Steel (Un) * a34% a34"%5 50 29% Mar 37% July 
Kelley Island Lime & Trans 13% 13'g 135% 220 12 Feb 15 May 
Lamson & Sessions 10 12% 1Z% 12% 137 10 Feb 15% Jun 
McKee ‘A G) class B . 30°%2 30! 25 24% Jan 30% July 
N Y Central RR (Un) alé*?4, al6%4 2 12'% Feb 8% July 
Ohio Oil (Un) * 36! 3632 150 26% Feb 43 Jun 
Pennsylvania RR (Un) ; 50 al9% al9%e2 39 16% Feb 22% May 
Radio Corp of American (Un) al2'% al2% 50 7% Feb 15 Jun 
Mepunlic Gteei (Un) ..............--- bd a28 14 a28'4 55 22% Feb 31% Jun 
OES | RE ee Sears ° 43 5% 432 44 284 41 Feb 47 Apr 
Standard Oil of Ohio common-_--_-_-_-- 10 28% 29 266 24% Feb 35 Jun 
Thompson Products Inc common a55°s8 a55°% 80 39%4 Feb 592 May 
U 8 Steel common (Un)--..--- _---- ° a785s a79°%s 118 o/% Mar 83% July 
Warren Refining & Chem 2 234 2% 24% 100 244 Apr 34% May 
Youngstown Sheet & Tube a79% a79%~e 20 6542 Feb 8742 July 











New York Stock Exchange 


WATLING, LERCHEN & CO. 


Detroit Stock Exchange 
Ford Building 


Telephone: Bandolph 5530 


Members 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 

















Detroit Stock Exchange 


STOCKS— 

Par 
PO a ee 3 
American Metal Prod common___--_--2 
SE RS i emma de 
Briggs Manufacturing ; 
Burroughs Adding Machine___---_-_-_--~_ ° 
Capital City Products . 
Consolidated Paper_-__~_ fs teciseapeas 10 
Davidson Bros 1 
Detroit & Cleveland ee Faisal 5 
Detroit Edison ~- 20 
Detroit-Michigan Stove : ie 
Detroit Steel Corp 1 
Electromaster common —__---------- 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ws 2% 25% 
a 235%, 24 
sa 10 10 
sik 31%4 3134 
- 15% 15% 
54% 545, 545¢ 
ii 215%, 215% 
ea! 612 642 
niet 5% 5% 
207% 2073 21 
— 12% 12% 
23% 237% 
234 234 273 


Sales 
for Week 
Shares 


400 
400 


102 
110 
410 
100 
100 


719 
100 
4,026 


100 
195 
2,500 


Range Since January 1 


Low 


2% Feb 
19 Feb 


9% July 
29 Feb 
1234 Feb 
545% Aug 
21 Mar 


642 Mar 
4 Mar 
20% Mar 


10% Mar 
22% Mar 
3 Ye Feb 


High 
2% Jan 
26% Jun 


14 Jan 
36% Jun 
17% Jun 
545%, Aug 
23 Feb 


10% Jun 
6% Jun 
21% Jun 


13% July 
26 May 
3% Jun 











Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Frankenmuth Brewing —__~ ee, 342 3% 500 3 Feb 4% Jan 
General Finance ___~_- 1 : 7 7 200 6%, Jan 8 Jan 
Gerity-Michigan Corp 1 6%8 «6! 1,500 6% May 8% Jan 
Goebel Brewing common 1 alk 535 5t2 400 4 Mar 5% May 
Graham Paige . 1 4 4 180 33, Mar 534 Mar 
Hoover Ball & Bearing 10 2114 21% 21'2 131 20', Feb 23'2 Jan 
Hoskins Manufacturing 242 145% 145 145% 100 14 Feb 15% Jun 
Houdaille-Hershey  - : ” 14! 14'4 100 1414 Aug 18% Jun 
Howell Electric Motors . 1 7 7 7 100 7 Feb 8% Jun 
Hudson Motor Car ° 18'%4 18% 18'%4 312 16 Feb 22% Jun 
Kresge Co (S S)-_-- 10 36 35% 36 525 33% Feb 37% Jan 
Lansing Stamping Sakis - wnt 3% 3% 3% 500 3 Apr 3% Jan 
LaSalle Wines 2 2% 2% 100 2's Aug 2% May 
I cc amendment 158 1% 1% 2,125 1% July 2 Jan 
Motor Wheel 5 12% 12% 140 12%4 Aug 2242 May 
National Stamping 2 212 24% 2%'2 1,065 2% Feb 3% Jun 
Peeeaed, WISI? GAL cs enscnnocasqecss= bd 5's 5 5% 890 4% Feb 5% May 
ee ee ee ° . 28 28 525 28 Mar 33%4 Jan 
Peninsular Mtl Prod common-_-_-_--- 1 4% 434 1,050 4%, Aug 6% Jan 
RR Sy Ge ea 3% 33 400 3% July 4 Jan 
River Raisin Paper ______ a, 656 65% 210 6°%s Aug 8% Jan 
Sheller Manufacturing ______________ 1 = 15 15 100 12 Feb 16% Jun 
Standard Tube class B 1 2'% 2M 366 2'2 Feb 334 May 
Udylite Corporation 1 10'8 10's 10'4 450 . Feb 12 Jan 
Union Investment ae id 4 6% 62 100 Apr 6% July 
U §S Radiator common 1 17! 17% 172 100 13 Feb 18% July 
eee 2-00. Wcasecen..~ US en 1 ae 15% 157% 100 154% Mar 16% Jan 
Wayne Screw Products.._._.......... 1 134 134 1% 300 1% Apr 2% Jan 
Ss 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Bandini Petroleum Company__------- 1 5 5 5% 1,325 4% Jan 7% Jun 
Barker Bros common.................. 10 2434 25 420 21% Feb 28% Jun 
4'2" preferred 50 = 43'2 43%. 50 39 Mar 44% Jan 
Barnhart-Morrow Consolidated ~--_-- 1 ee 65c 65c 500 52%ec Feb WW'ec Jan 
OS S| SO eee 20c 14 14 1414 1,050 10% Feb 15% July 
Bendix Home Appliances Inc____- 33 4¥3c a al4 al45. 141 15% July 20 Mar 
Bine Diamond Corp._.............--....- 2 74 7 T'e 1,390 6% Feb 1% May 
eis. Chica Ol: GCorp............... 1 94 8% 95 1,741 1%, Feb 138% Jan 
Breadway Dept Stere_..._._.............. ° ll% ll¥e 11% 915 10% Mar 15 Jan 
pe ee er . -- a31%.a3l7%s 62 26 Feb 34% July 
California Packing Corp com___-_-___ * thos a3%. «37 50 28 Feb 38% Jun 
Central Investment Corp --_------- 20 cite 2534 26 1,430 20% Mar 31% Jan 
Certain-teed Products Corp _________- 1 16%2 17% 200 1356 Feb 20% May 
Ce CS 8g wctcewnen, 2. 50 a6034 a60% abl, 203 54% Feb 65% Jun 
Colorado Fuel & Iron common 19% 19'2 100 12%4 Mar 20% July 
Preferred st 20 ~ al95g al9%4 105 16 Feb 20%2 July 
Consolidated Engineering ~_-__-__-___ 1 612 612 634 670 534 Apr 7% May 
Consoliadted Western Steel Corp com_* 4712 4714 47%4 2,032 29'4 Feb 4734 Aug 
Creameries of America —.~....... 1 10 10 10 250 9% May 12% Jan 
Douglas Aircraft Co. Inc a533 a55%—6 a54%4 30 5042 Feb 61 Mar 
Dresser Industries Inc ~~~ __---~--- 50c 25% 25% 126 21% Jan 30% Jun 
Baeter Oil Co Ltd class A_........... 1 75¢c 75c 80c 4,050 60c Feb 95c Jan 
Farmers & Merchants Nat'l Bk 100 ‘ a305 a305 1 295 Feb 320 Mar 
Farnsworth Tele & Radio Corp____--- 1 778 7% 82 1,515 5% Mar 11% Jun 
Garret Corporation (The) ata ee 13% 13% 200 10 Jan 15% Jun 
General Motors Corp common__-_-___ 10 z 6234- 63% 1,201 51 Mar 64% Jun 
Glading, McBean & Co . a 32% 327% 50 24 Feb 36% July 
Goodyear Tire & Rubber Co common-_-_* = a4344 a43%2 118 39 Mar 45% Jun 
Hancock Oil Co class A common___--- ” ~~ 8&@124%al247% 50 92 Feb 131 July 
Milton Metels Coen ................. 5 11 107% 11 650 10% July 14% Jan 
Holly Development Co__-----------_ 1 434 410 47% 4,500 1.55 Jan 5% Jun 
Hudson Motor Car Co _______- ° Z 18 18'% 250 15% Mar 22% Jun 
Hunt Foods Inc common___-_____ Bi 6624 —_ alS ald 75 15 July 18% Mar 
Independent Exploration Co __--_- 33 43Cc : 1134 11% 735 10% July 17% Jun 
Intercoast Petroleum ne. iia ale sits 10 1.45 1.40 1.45 800 97%ec Feb 1.70 Jun 
dage Oil Co --.. ica reehiae 5 a a20c a20c 700 20c Jun 34c Feb 
Kaiser-Frazer Corp eens 10% 9% 101% 1,021 8% Feb 15 Jan 
Kern County Land Co ee ee 2 46 46%, 570 45 Jun 61 Apr 
DAME OO 2 ce hneecsdel accented 2734 2734 27% 540 20% Jan 30 8§=6Apr 
Lincoln Petroleum Co ~~ _____--__ 10c 1.40 1.35 1.40 1,550 1.10 Mar 1.60 July 
Lockheed Aircraft Corp__---------_- 1 21% 2154 425 14% Jan 24% Jun 
Los Angeles Invest Co 100 aa 300 300 13 270 Jan 300 July 
Menasco Manufacturing Co_ -------- 1 _ 2% 2% 635 1% Jan 3% Mar 
Merchants Petroleum Co.____------_ 1 1.40 1.40 1.45 2,300 95c Feb 1.55 July 
Monogram Pictures Corp _____-_____-1l of 4% 4% 100 3 Jan 5 Jun 
Mt Diablo Oil Mng & Dey Co____--~_~_ 1 sae 1.80 1.80 200 1.05 Mar 1.80 July 
Nordon Corporation Ltd ~_________--- 1 16c 15c = 16¢ 7,200 15c Mar 24c Jun 
Mosthrop Aircraft Inc............... 1 113% 11% 120 6% Feb 13% May 
Occidental Petroleum Corp ‘ ae 50c 50c 1,000 35c Mar 70c Apr 
a a, Ya 1 2.65 2.65 2.80 6,625 1.95 Feb 2.90 Jun 
Pacific Finance Corp common__-_-_-__- 10 20 19%4 20 535 15'%2 Mar 21% Jun 
Pacific Gas & Elec common____-_---_-_ 25 34 34 342 1,302 30% Mar 36 48=6Jan 
6% 1st preferred = 25 ae 34 34 315 33. Mar 35% Jan 
5% 1st preferred 25 ‘ a2734 a2734 28 2842 Feb 2842 Feb 
Pacific Lighting Corp common Leia Sanaa bd —— a52% a53 215 47% Mar 55 July 
Republic Petrolkuum Co common_____- 1 igh 25% 26! 815 22 Mar 32 Jun 
Reserve Oil & Gas Co __. nt aesian 1 nd 4%. 43, B6i 4'2 Aug 6% Jun 
MeO BIOUR B ou nic ciieceunc - 50 ea a63%_ a6% 230 5% Feb 7%e May 
mee Manon Oil Go... ............... 1 1.00 1.00 1.00 3,250 85c Feb 1.30 May 
Richfield Oil Corp common__-_----_- . 41 40'4 43 3,615 15% Jan 49 Jun 
Ryan Aeronautical Company_ _-----~-~ 1 ae 5% 5's 300 4% Feb 7 =Mar 
Gateway Gtores ie. ................ 5 = 18 18% 415 17% Mar 20% May 
Seaboard Finance Co_--------_--_--- 1 17 17 172 2,199 15% Apr 20% Jun 
Gears Roebuck & Co................ bd ne 37% 37! 150 3254 Feb 41% July 
Seerea Treading Oérp.............. 25c i 12e ist 13,000 12c Jan 22c May 
Signal Oil & Gas Co class A________ * 170 175 100 122 Feb 180 July 
Signal Petroleum Co of Calif._--__--- 1 34c 32c 34c 4.400 32c Feb 65c Mar 
WIN GE) IGE oo os ono ee cenrrnns bd 273% 26% 28 1,537 15% Feb 32% Jun 








For footnotes see page 42. 
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— . STOCK EXCHANGE y, August 9, 194% 
s— ~~ RANGE FOR WEEK ENDE 
riday Week’ INDED AUGUST 6 
s Last cane Sales ‘ 
Southern C P ale Price of Prices - Week 
aa alif Edison Co Ltd ar ae hares Ran 
rs rig preferred com___25 oot w High . ge Since January 1 — 
pad cumulat “eo ala 29% 3 ee ow : riday Ww 
4.48 % convert wae oe ee ee 7 ey. 40 0 1,497 925 7 High STOCKS— Last pong Sales 
4.32% Le 27 ston 40 120 ov Mar 3034 July Sale Pri ange for W 
2% cumulative pr —— oe | ae ae ~ 36 Mar om euly Union Car See -oFtueee ‘Ghawes” 
4.56% preferred Pp eferred___ 25 i“8 27 273 320 26 423, May ion Carbide & Car Par Shares R 
So Calif Gas Co 6% 1 MON Ss, 295 2378 233%, 243 ” 1 48 2434 roed 28 Juiv —— Pacific th cca ap tag new com _* Low High ris Since January 1 
; , pfd class A. 2 - 273% 28 hey 407 223, : 285% Jan ited Air Lines "Tn *o new com_50 all 40°3 40% ow Hi 
Southern Pacifi A..25 . 7 ere 2,505 22% Jan 25% Feb Rights nes, Inc----~~- : a30%  a86%4 a90 455 391 igh 
: acific C 33% 331 ated 2734 Aug oo" Feb United <i sal oigdial ae a86°s a90%e bso 39% July a 
Standard Oil ompany /4 23 2's AUS 293 a nited C ae 12 i 253 P 7, July 
é Co apany--------_.. PS 236 32% Fe <I8 July orporatior * ; 2% 12% : a i } 
Sunray Oil — Calif.._..--- Euan -- _57 53 _ 77 347, Jan U S Rubber Co on (Del) -----------1 a33. ve a. 3 ae 125% Aug “a Pen 
p> ee anne 1 13% 67% 674 823 443% Feb 6234 J Warner Bros Pi 10 944? ; ag 8 40 Ms Aus 3 real 
mtren, 2ne common 13% 13% 1.232 55 Jan 72% fond Geen Gen See. "aa 5 a 112 Rt, Feb 334 May 
29 conv cum ~e ...50c <e 9% Fe o'% Jun legraph Co___-_--__ 0: e 38'2 Feb ai, Ma 
Trans ar 14! , 4 Feb niccheaeeas 10% 5 49! fav 
ransamerica Corporation oan” : Loh 14% 200 . ome Seay Westinghouse Electri nme a2078 eal? 4 170 10% July ig 
i 2 a as 2 a17% a17% 7 1344 Mar 201 Willys-Overland ctric Corp_-- 12! = 99 1873 Fel 14 May 
a Western Air Inc ~ a 2% 1 ase as Pad 4 May Woolworth h Co ww iat... : _ 28% 28! a Feb 24% May 
of ali . , 10% on | eee ee 1 on +4 405 q 
ens al California common_-_ red “ii al3  al3 ‘in 7 135% Jan latest nN LE 10 a45% Bt te: 123 = — 33. Jun 
nite tates St i 4/2 333 341 131: j . — —— ‘ 3 a46 20: /g Fe 11% 
Univer eel Cor a 32% 1.245 2 July 2 [ = 0 443, May 
niversal Consol Oil Co — aes ions . oad 45 21% Feb bey May Poh esi ¥4 Mar 49%’ Jun 
Minin com____10 * ana 4 79 aso ~ 4 July P a ‘ —— — . 
Cal Sea h 3% 43% 310 67% Mar 831s July iladel hi 
GS umet Gold Mines Co © Juy 4442 July a ock Exchan 
ons Ci ar sing , - - 
aca Re Cc & S Mng Co 0c -- 9c 9 Friday Week’ ge 
a Gold Mining Co ---1 1.25 1.25 2 3,000 Sc May STOCKS— Last eek’s Sales 
Se 10¢ pore 1.25 100 70c a 17c Jan iis Sale Price Rg for Week 
Unlisted = 2c 6c 2 "eb 1.80 Apr erican Store Par ces Shares 
Allis-Ch ae shed 4%ec Feb 8c ped American Tel - a ate * Low High Range Since January 1 
Americ almers Mfg Co_- : pins ~<a RaO 100 1533 2354 2438 11 Low High 
lean Airlines -------.-----_--_- © 0255 win Locomotiv : w/o 153% 154 19 22% M 
American Radiator & Stand San C 1 a355% 934% a355% , Budd Co tive Works ___ “i ) 1174 147% my al 27% Apr 
4 etlnian ge ws 5 EEE iainesntiniewe bowen <eraewus se 2 
Americ and San Corp.° a tlk aT°s ee 34 July 41% N a Corp WG te iacaieakiniciires, ° iii 15% 15% 150 158% Jun 
ppm oe & Refining Co . 8 15% 790 ae Jan 10 . vont is Publishing Co___---------_- 24a 607% = 10'4 393 te Feb 17 Jun 
Tel Co __.-* 358% a53% 4 Mar Pine rien oe wes sear ee * ra 62% cae Feb 3/, 
papipaabenenenenie 2 5382 7 16% May Delaware . : ll‘ 11! 3 315 9) 3/ 1134 May 
Anaconda Co —_ --100 a153'% a153! a59 s 99 48 J Electric ee & tight...... . 1's 11% 29 52 ¥4 Feb 65 Ye yond 
Armco S pper Mining Co ve a153% 994 Mar 65 Ge Storage Battery_____-___- 13% 167 : i Mar 13% Ji 
I ie 50 a37! _ “a 148% Mar 157% May neral Motors Corp Y------~--.-.. + 537, 16%, 173% 1.15 va July 
es ck. ty 10 02834 036" a375% 163 7% May Di tiie ----- 10 647 “4 5278 54% aoe 15% Mar 18Y, 
yur & Co (Il) +) -A2]%s a2V34 65 32 Feb ehigh Coal & Navi ; 4° 8 625% 65! 252 4934 Feb 2 May 
Atchison Topeka & Sant --------- 5 120 27% Feb hep Jun oe Vallev an een... 10 ‘ 2,394 50°s Mar 56% Jan 
, anta Fe Ry “10 aaa al2'% al2" 1% May ational Pow ee ee -- 117 ‘ 65%, Aug 
Atlantic Refini o-oo 114 114 100 % , al Power & Light scenemetet Taine ie 12% 440 , 
re ning Co ____ * i 9 11% Mar : 654. 65 on 9% Feb 
co Mfg Corporation (Del)_-----—_ = _- 041% a4 120 $1 dan 17% July ne dina Re + mM 90 oo TM May 
B : a 4 a42 Vo va y vania Power & Licht______... 1 ig 3 Apr ty 
nla age — rage Pg agg 2). '"=. ¥ — “Soe 495% Jul Pennsylvania RR - ee -at = 8 612 67% 1,067 : . 
ae 13 i 454 Fe viite | “ 195, : .067 5 ly Me x 
B: TF SO. nan nn 100 -- a1534 al6'% = — 7¥e May Pennsylvania Salt M “30 19% «= 18%s 2011934 13° Jan ae uy 
Barnsdall Ot Co - at53sa16g 125 32% Feb 37H Pennsylvania Salt Mix common—_.19 a 133g Tay Feb Bae ay 
ix Aviation Corp_-----------—-- 5 a38! ase¥ 50 10'%2 Feb bag = $1 div preference Po pga Be * “<n 405% 425% 128 22% May 
ee ee ee ee 5 2/8 a38 g July EE * - 22!, 23%. 4 40% Au 
bare sage Steel Corp -- 031% a31% r+ 33° Feb 4 Philco Corp common aa 23% 23% a 21% Feb “eS ous 
3ceing Airplane Co ________-_____-__! bd 36 0 27% Feb 4 _ Jun Public Service El & a  celepempaaa 3 . 493 21% Feb %4 Jun 
- __* ? 36 361, 37% Jun $1.40 div & Gas com “ 3954 393% 407 25 Mar 
Borden Com — a235% at > 450 preference c 23 re finlas 8 213 F 
Bore-W ompany (The) 23% a24'¥% pp 30% Mar 37%, R Seinen... a.<< . ae 21 931 a 28 Jan 45% 
B g-Warner Corp -________-----___ 15 ‘0 23%, Feb 37% Jun eading Co commo el G%% 277 565 21 Aug patty 5 July 
linn <i ei a a 5 mong > 24254 22 28°8 Mar — Paper nena ane 50 wl ‘i 655 26% July oa peed 
ee ar remercenntnen <2 -_ a58% a61 2 «39% Mar un Oil Co_- panna, Mae 24% 25! ' thd 
Canadian Pacific Railway © -- al0 al0'4 = 47 Jan 425% July lectienehanasiaunewal 48% 477, 48" = 16% Feb 27! 
co (J I) Co i @ts6..52 25 90 8% Feb 65 July United Corp com 68°%s 677%, 685 91 39% Mar 27%2 July 
aterpillar Tractor Co - 25 “— br tra 16% 620 11% May United Gas cuaseveanenl enteieegs 1 31 +oa 50% Mar ara — 
pe ate ae nil lime s -- 044% a44! 4 10 Ma — = ee ae 7 '* 2%q 3% 7042 Jun 
— Service Company = 5634 562, a 37% re 19 May +. —— — = 21 21 213% phe 2 Feb 37; 
lumbia Gas System I --+----~----- 10 <5 53% Mar 50'4 May —- 307 20% Feb a May 
ni . “ieee - 56% 56% si 61 Apr mos 23%e May 
ommercial Solv sg — 12% 12! 3038 33 SN 
4 Cc cial Solvents Cor 2 té2 7 Mar 2 5/ ~ 
—— alth eiinen Compe a ae x ~ a2 vis 10% Feb ris —_ ittsbur h 
nwealth & ieee Cons : 25 ware at 23 -a 23 50 = 2 Jun g ock Exchan é 
Consol ; . re ' 3 oe a20%% 6: ~ Apr we g 
peso yo Edi on Go (N Y) 3 3 3%, o a 25% Mar hie Jun Friday Week’ 
ultee Aircraft Corp vee, * aa - 2% Feb 8’ May STOCKS— Last + Sot s Sales 
{Continental M aes sai 1 10% 10% 15 21% M ee aie en a 
inh prt nag se Cor 3 : a a Me s; any Ludl a - 
i ena ental Oil Co (Del) al oS 10 4 24% Jun Arkansas —— Steel --------- “4 Low High " Range Since January 1 
; wn Zellerbach Corp . a ee 5 460 F B44, Bz 70 . 1644 Mar 6% aan Ra aman ~s 2915 291 Low High 
Curtis eee tenet cli tama 5 aaa a607s on 6% Fel ; . 6% 656 19 25 Fe ‘ 
: p agetsrad Swetishing ie (tee) 30 230 a30% 1 50 Mar = Jun Blaw-Knox Co 10 10% k. 5, 43 — 335 pean 
§ eee right Corp commo esa? 211% e222 < 275% Mar 39 Jun Columbia Gas & E ‘ i] 101% aaeay 83, May 
i Class z eR gee 93 ; a . a all5z 129 33% Jun Continental le Me sor ee be ie . : 16% 167 Ava y 11 Mar 
Electr --1 A need 10% 4.65 7a Feb Cens WOrp ia Hy 12 125, we 13 M 
i Elect: ic ae & Share Co = 265% 26% 130 434 Feb i i July Duquesne Brewing ; - 242 23 hy 1044 Feb : Y ) Bay 
‘ ower & Light Corp 4 al13! 2U Feb 12% July henge 9 Steel 5 « ib 9 Jen 14 “a Jun 
Chemars "h * ¥ al3%% al3! 20% Aug ort Pitt Brewing_ — BI, 281 : 272 Jun 
= vant Electric Co__- 21% 21 Vg —_ 912 Feb 161 Joy Son Be. ing -------------- ri 350°8 30% 30! 7 184 25 Jar 
J ai. Beods Coe........o.-s00ooo * a39 381 50 1534 Jan 20% Jun iring Co : aie 1 9% 95, a7. ) 23 Us Feb 3012 July 
-- = - - = ar, a f ¢ 22 Jur . ': 223 Ra Bs 205 ptt tng 391% Jar 
} feneral P ; Pi a395 [8 a39 37 4 un one Star Ga: 3634 SE 7%, Mar 4 an 
al Public Utiliti 9°s a387% a40% 10 32 Ma ~~ Sees % 1 es) 10% July 
; Goodrich (B F) — oe ° of 180 3434 on 423, Jun Mackintosh-Hemphill ene -- 991, 299 ne 23% Ma “ 
aie TES ee ae -~ a13% al3% 40 Ju Ohio « uel Supply 4 Et le ae 60 363 ; 
j Grah: preg 3\2 n hio Oil & Gas 1 si, ) 3 1 Aug 
iene te Motors Corp <a Py 11°3 Feb 15 eis Sah 5 - 22-23 ave 6% Feb aon ne 
ound Corporation . = 1 a334 me od 51’ Feb - : July Pittsburgh Brewi ad 70c 70 1,612 11% Mar 9 Aug 
a ; a3°4 a33 5342 Apr 5 ‘ ing commor! 406 50c . 24 July 
Internati y 3 BE vs 115 4 40 2 k $3.50 preferred i 50c Jun = ly 
Kenne ional Nickel Co of C aM 11% 1,165 34 Feb Pittsburgh Plate G i 2 = 3 ’ i0c Aug 
peers Conger Corp enems....8 — 165 10 Feb BM can Fuueveres Gerew & Be ia i. 3 te 2M Mar 
y McNeil & Libby______-_--_____ ° an aes: a31% 60 P 13% May rew & Bolt Corp_--.----* S4%_ 35% 137 30. Mar Bt, Jan 
Loew’ _ cient taianacaecancaias 7 aay 734 578 cn 5% Mar : Renner C iy S15 Blo 220 3414 F 2% Jan 
aS aoe eS ae ba 9% 97. cg 4212 Feb 33 4 Jun San Toy po sree ; - bes 1 a oo 7% rep 39% Jun 
yin te & Robbins Inc.______l “ e al57, , 8% Feb a 8 Jun Westinghouse Ai ana —- ee eee WIC "5c 80¢ sa 10 Jan 
ery Ward & Co Inc ----18 i po ding a hg 70 16% Ova Apr Westinghouse as Sears a a a 373 12 12Zc he 75c Aug 1 
asscenocoe e 5 74 a 91 a a ‘i orp___ in a 318 36 « 1 Ne Ja 
cng ane mange Ml gg om a53% 053% a5542 —- a 19% Apr rt <ceSeee tae abi, 28% 338 «32% Feb 19¢ May 
hogy ergo Te 9 -—gammarmatatate 5 * 67 48% Feb 314 Mar 2 << sia. 45 25% Feb 39% Jun 
ork Central RR p------------. ne aa 1834 200 63% May = ee 33 Jun 
ee 2 = 19 145 15% Mar ; —= a 
rican A : ee 163: ‘ 45 18¥ 215% J a 
N viati 4 18 VY, Feb un 
er See co. BOB iene 1 _ 1,160 12%4 Mar rt ped » LOUIS tock E 
n Pacific Rwy Co__---_ SS pei 2 11% 772 8% July X¢ ange 
mS ap. 5 rian a mma 100 is 5% 15% 6 9% Feb Fr 
en ty Dna eege ae -- 822% a22% er 15% Apr rts May STOCKS— i Week's Sales 
ecg =. latent aman ” = a365 ” 17% Feb E45 Jan Sale Price Range for Week 
pon Se | ” “— wal 2292 263 ~— Jun American Inv common Par an wees 66Shares Range Sin 
: ways : = 4 F ‘ (ae Mi er + geal w 
aramount Pictures eon. dictecndensths 59 a9% r ° 1,470 4V%, i be Jun ian Sa a -----———----< 1 13 oom Low ce January 1 
YR Se ee 3 ag3 3 » May Sas 153! a0. 9 High 
Pennsylv - 23 a9%% a9%s ‘ 78 May Br 3% 153% 15 09 13% J: g 
oe. weet Oo a 7 en - eS one te SS 15 pauline 313 153% AUB 19 Jun 
Pepsi-Cola Co -—_———_—_—_-.-_____33 zo Vo Fe 8 May take ee a aie -- 7 a 3 154¥ - 
elps Dodge Corporation___--_—- 33% i 19%% 195% - ’ 26% May Falstaff Brewing common <onnne i = s 32% 125 97 ate 
> oe ee 25 13 13! 793 16% F EES eS 2 28 40 27 Feb 325 
ae Uae Gecaes a55¥~ a54% 05614 — a © ae 21% May yp arecowee, | seek common (Un) ° & rte 100 «15 Feb 31” May 
il Company________.-...... - “Pe 287 41Y - 22 6(Ua al Motors common (Un)_------1 385 eb 327 
i 2425% ne Vs Mar an Gri mmon (Un) 8 35 2c 23% Ma 
a + Oe & a425 57 M riesedieck-Weste ee $4 393% 91 ay 
n> hr a s 36¥ 8 a427, i. ay rn Brew ~~ -- 62! +t 230 311, 
. p of Amer / 3434 36% 35 atuaiee BF HL aig 6g commons 6 68 2 65% 38 ly Mar as 
Republic Steel — -------------- . ¥ 545 25% Feb 49% May en th of Romper : 66%2 68 5 ER este 7 
2. ee ° -- 12 ‘ 44 Maj ark Brew common_-----_---- bs > ay ; 
St Regis Paper C - es = os 53 y International Sho ommon-----~--~--~- Bieta 40 40 68 Aug 
} Socony-Vacuu D eancnenns 29 145 8 Feb 15 e common-_-__----- ° 9 14 20 aa 33 Mar 
; f.aieaca Tale Rae emg 5 all% all% 22% Feb Jan Johns =< ties 42% 428 2,020 14 42% Jun 
ine i. 15 19% we all% 50 31% Jun i & Shinkle common . 4 42°% 304 397; os 24 Jan 
} é —————x- ad ‘2 it HN 11% - - narch com eee 7 97%, Mar é 
—— Brands Inc Te? a45 a46'e ae? 15 Pol 1338 May Laclede Gas ae... : ------l 9 io 8 95 3 wn om 
pepe np Oil Co (Ind) —---------=--* 265 < 55 35% Aa 23% Jun Laclede Steel common_ in -------4 £34 a. 9 i0 " — 12 ain 
a 2 26°%%  a25%% a2 47 M en an a rm eens ene 20 ‘ 5%4 5% 9 far 0 
AEs: 5 a47™ lg a 65 8 . ay M . oa oie 31 230 2 10 Apr 
| i rr 25 sited a47 a48 m4 251% Feb as 5 ping lee a common _-- 33 340 - 1 Apr 6'2 Fe 
Swift & “C Cer: 4... pues 79% 79% 233 38 Mar aa Jun ser Blanke common-__--.-------- 10 _ 20% 20! Mar 33 Aug 
“rece Seep pauapiiagas aac 1 25% “ d 71Y. Ve Ju ' ---------* (3 g 
Sei har: 253 D5: ; “4 Feb a Missouri Sal 18%, 18% $4 19! 
i Mee Ee 35 a33 32% 033% 360 hated North A Portland Cement_----- 5 ade: 330017 Mar 235 Jan 
j wigs Water Accociated oem nee 129 17, Feb 29% J American com (Un) ——-------- 10 pe 17 i7 ‘a 19 May 
sentetel Gn Gn... 25 1 “ 305% M:z un P ek —— aa ti 5 1090 , 
Twentieth-Century — Oil Co_------10 a60%4 a595%% a61 ane — 36% Jan p satige oe Raves preferred 100 15 15 16 prt el — 
le aaa Ae ~ 27 281 520 53% F s Roebuck & Co_- - Seperate a 2 Mar 17¥ 
Fo =< 19 19 675 1914 te 6654 Jun Securities Investment :0 i ee See es Ey APRS LES ® le 134! 2 124% 5 3 “4 Jan 
r footnotes s 134 1 eb 32 J common__-__-_---* 37 3734 133 May pore 
see page 42. 9 Aug 253; un Stix-Baer & os -- 30% 301% 48 321 Feb 137% Jan 
4g Apr Wagner El Fuller common-_-_-- 5 : 20 2914 Ma 42% May 
ectric common-_-_-_- ye 16 1534 16 r 32 Jun 
thei 15 53 53 120 13 
48 Feb 2 May 
55% Feb 









































































































































Volume 168 Number 4723 


THE COMMERCIAL & FINANCIAL CHRONICLE 











OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED AUGUST 6 





San Francisco Stock Exchange 


STOCKS— 

Par 
Al meeueues Cs (a) ..2._......-..* 
Alaska Juneau Glid Min Co 10 
Alaska Packers Ass'n - : 100 
Alleghany Corp (GB). «<i... <<a. 1 
American Airlines Inc (Un)__--~----- ion 
American Factors Ltd cap (Un) 20 
American Rad & Stand Sanit’y (Un)__* 
Amer Smelting & Refining (Un) a 
American Tel & Tel Co (Un)_----_-100 
American Woolen Co (Un)-__- sisted 
Anaconda Copper Mining (Un)_ oncaal 
Anglo California National Bank__---_20 
Armour & Co (Ill.) (Un)__- nell 
Atchison Topeka & Santa Fe (Un )-100 
Atlas Corp (Un)_---- ini wnitinin 
Atlas Impericl Diesel Engine 2.50 
merce Bre Cora: (ak... ..~.25.....3 
Baldwin Locomotive (Un)__------ -_13 
Baltimore & Ohio RR (Un) __100 
Bandini Petroleum 1 
Bank of California N A__-_- voniecanes nee 
Bendix Aviation Corp (Un) __~-~-- ine 
Bendix Home Appliances - 33 43¢ 
Bethlehem Steel (Un)__- <9 
Bishop Oil Co SE a, ee 
Blair Holdings Corp (Un). ---------- 1 
Boving Airplane Co (Un)__------- are 
Borden Co (Un) ~- en ae 15 
Borg-Warner Corp (Un) 5 
Byron Jackson Co . —* 
Calamba Sugar cap 1 
Calaveras Cement Co  ~. ‘ ee 


Calif Packing Corp common 

Canadian Pacific Railway (Un)___-_25 
Case ‘(J I) & Co com ‘Un) 25 
GCaterpitias .Tracter Cé_...............* 
Celanese Corp of America___-__~- PER 
Central Eureka Mining Co_-_-___---_- 1 
Chesaveake & Ohio Ry (Un)___--___25 
Chic Milw St P & P common vic 

Preferred yvtc 

oa eh 
Cities Service Co (Un)_----~-- ae 
Clorox Chemical Co 3% 
Colorado Fuel & Iron common-__-_--_--- s 


Broadcast ‘2 
Columbia Gas Svstem Inc (Un) a 
Commonwealth Edison 25 
Commonwealth & Southern (Un) bi 


Columbia System cl A__2! 


Consolidated Chemical Ind class A_-__* 
Consolidated Edison Co of N Y (Un)__* 
Continental Motors (Un) —_- 1 
Creameries of Amer Inc common 1 


Crown Zellerbach Corp common__----5 
$4.20 preferred ai ; e 
Se S06 vreretwee....n. oie ics --9 

Crucible Steel Co of Amer (Un) * 

Curtis Fublishirg Co (Un). cee ee 

Curtiss-Wright Corp (Un) ._....-~.~..] 

Di Giorgio Fruit Corp class A com____5 
Class B common _- iB 
$3 cum preferred - . 

Doernbecher Mfg Co __-~_- ana 

Dominguez Oil Fields Co (Un) Lint 

Dow Chemical Co common-_ — 

Dumbarton Bridge (Un) - aE 

Fastman Kodak Co of N J (Un)____10 

my Deradea Gil Woerks..............._.* 

Emporium Capwell Co ............__* 

SEA I I ic cnt nine cere 1 

Farnsworth Tele & Radio__________~_ 1 

Food Machinery Corp__------__--_- 10 

Foster & Kleiser pfd ask 

General Electric Co (Un)_--_____--__ * 

General Food- Corp: (Un) .........._* 

General Motors Corp.-___..-.-______ 10 

General Paint Corp common____-_-___* 

Gladding McBean & Co_-_--~~---__ $s 

Golden State Co Ltd common______~- bd 
4’, preferred - —~s 100 

Goodrich (B F) Co com (Un). kee 

Goodyear Tire & Rubber (Un)_---__ bd 

“Gt Nor Ry non-cum pfd (Un)__-_-__ od 

GUNN GOED ance ccntidnnctcscnns. 3 

Hale Bros Stores Inc —__.........- * 

Hawaiian Pineapple Co | cap. * 

Hobbs Battery Co class A ‘(Un)__ * 

Beetee SORVOIQUINONG 2220 cece ccnns 1 

CO | Re a ae 

Honolulu Plantation Co 1 

Bucsen Motor Car Co........._......* 

Idaho Maryland Mines Corp (Un)-_-1 


SI NO, A oo ie its 20 


Independent Exploration - 33 ¥3c 
International Tel & Tel (Un) _ wo abit 
NG SS a 
Johns-Manville Corp (Un) - eee 
Kaiser-Frazer Corp__---- sity totaal 
Kennecott Copper Corp (Un) ‘cipien mail * 
meen County tand Co ..............§8 
Langendorf Utd Bk class A . 

Class B Rete SST ee ee . 
LeTourneau (R G) Ince ‘ 1 
Libby McNeill & Libby ............__ 7 
Leckheed Aircraft Corp._........... 1 
Pi | ee | ea ote - 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
a22%%~ a22%g a23 
358 358 3%% 
133 133 
342 342 
é 712 a7'2 
23 23 23 
11514 al4?7 B al5'2 
a587 8 a59! 2 
al533% a153% a153% 
55! 571% 
37% 37% 
8 28%4 28% 
12 12 
11 4 al 2~ 38 
—a21)4 21 a2l 
6 ( 6782 
4.8 
al5'2 al63% 
15 15% 
51 5s 538 
301 305 
a32'2 a32'z a325 
11348 al3*%s 213% 
36 35! 36 
1912 18 19% 
374 342 3% 
23 Ve a24 
a42'2 142%, a42! 
ac0%s a60%, 
a 307% a3l 8 
7 718 
6 6 C's 
372 3612 7% 
15*s 15%8 
i43%s 243% 
57 57 
33's a33% 
9C0¢ 90c 1.00 
3734 37% 
al0'2 al0'%2 
1365 13653 a36° 
61 61 
56 96 
94% 241 
alg al9 
25% 25% 25% 
a1l2%4 412% al2'%4 
26 26 26 
a 318 
4614 46! 
42's 42! 
a& a8 
10's 10'%4 
30 297%, 30% 
99'2 9912 100'2 
112 112 113% 
ei a253% a253¢ 
a1134 al1%%4 
97, 10'2 
ams 14'2 17 
1634 1634 
" 60 60 
— 7 718 
29 29 
> a4414 a46 
— 5 5 
= 42 42 
1844 18%4 19 
37% 38 
1.75 1.70 1.75 
77s 73% 812 
a377e a38%4 
2658 26°%% 
a387— a38%e a39%% 
a39%4 a40's 
64"%% 65 
1814 18'% 
ee 33 33 
18°45 1838 1634 
70 69%4 70 
a56°s8 a5o°s a565% 
a43 a4334 
a44'2 a44'2 
11°. 11% 11% 
+ 153g 1554 
i 218% al87s 
2334 23% 
45% 434 
71 69'2 71% 
2.70 2.40 2.70 
17%%4 18 
2.05 2.05 32.10 
a382%3 a3B2%e 
1134 11% 
a13 42 a1344 al3%e 
80c 80c 
a33'e— a35%% 
10 10 10%% 
5778 5854 
46 46 
26 26 26 
20°38 205% 22 
is 18 18 
agd7sg ald 
21's 21% 
16%% 1644 16% 


Sales 
for Week 
Shares 


2,605 


965 
247 


Range Since January 1 


rg 


Va Mar 

“a 2 May 
120 Mar 
2% Feb 


7% Jan 
202 July 
12%4 Mar 


51% Jan 
143% Mar 
37 Mar 
31 Feb 
284g May 


113g Mar 
8914 Feb 
20 Feb 


63%, Aug 


4% Feb 


125g May 
10'4 Feb 


5 Jan 


230 Mar 
2634 Feb 
15 July 
3042 Mar 


6'% Feb 
a Feb 


23 Feb 
414% Jan 
64%. Jun 
2544 Jan 


7 Feb 
37% Apr 
28 Feb 
10 Mar 
4342 Jan 
53% Mar 
332 July 
68c Apr 


3774 July 
107, July 


54 Mar 
32% Feb 
20% Mer 
134s Mar 


25'2 Aug 
10'2 Feb 
26 Mar 

2% Feb 


38% Mar 
21 Mar 
73g Jan 
934 May 


267, Mar 
911% Feb 
10342 Feb 


2258 Feb 
7% Feb 
43, Feb 


12 Mar 
12 Mar 
5842 Jan 


612 Mar 
25% Mar 
347, Feb 

4!2 Feb 


39 Mar 
15'%2 Feb 
30 Mar 


1.05 Apr 
5% Mar 
3412 Mar 
265. Aug 


31%4 Mar 
35 Feb 
51 Mar 
17 July 


24 Feb 
15% Feb 
66 Feb 
53 Apr 


39% Mar 
40 Mar 
10% Feb 


15% Aug 
1642 Feb 
23%4 Aug 


1.60 Jan 
52% Feb 
2.70 Aug 
16% Feb 


1.90 Apr 
3142 May 
1038 July 
11% Feb 


60c Jan 
34%, Feb 

8% Feb 
43 Feb 


44 July 
26 Apr 
205% Aug 
16 Mar 


8% Feb 
14 Feb 
16 Jan 


26 
+ 
135 
+ 


10 


"> 
af 


163 


oi 
40 
32 


15 
114 
24 
9 


7 


17} 


16 


High 
V4 May 
14 May 
July 
38 May 


Mar 
Jan 
4 May 


Jun 
May 
1, Aug 
Ve May 
¥, Jan 
May 


l% May 
May 


May 
May 


4 Jun 
%4 July 


7% Jun 


360 
38 


19 
37 


30 
4 


29 
41 


643 


34 


8 
6 


40 
19 


45! 


68 
38 
1 


44 
11 


a 


July 
Jun 

34 Mar 
34 Jun 


Jun 
3%4 Jun 


Ye Apr 
Ye Jan 
6 Jun 

May 


% Jun 
7 Jun 


M% Jun 
“ge May 
4 May 


V4 May 
Jun 


.00 May 


1% Jan 
3%, July 


65% Jun 
6234 July 
25 July 
20%2 July 


295, Jun 
14% July 
383% May 
3% May 


48 July 
25 Jun 
10% Jun 
13 Jan 


345 


s Jun 


10314 July 


128 42 


28 
13 


May 


¥% Jun 
July 


12% July 


17 


Aug 


1674 July 
60 Mar 


g5 


31 
46 
5 


43 
25 


42! 


3 
a3 
46 

273 


42 
40 
65 
23 


38 


20 
72 
55 
46 


48 
13 


19 
22 


36 


5 
78 


g Jan 
to Apr 
% Jun 
ve July 


34 Jun 
Apr 
2 Jun 


vy; Jan 
34 Jun 
1% Jun 
lo Apr 


Vy May 
% Jun 
Aug 
Jan 


July 
% Jun 
3%, Jan 
Apr 


V4 May 
May 
V4 May 


Jan 
Apr 
Jan 


3g Jun 
May 
3% Jan 


22 2% Jun 


2.85 Jun 


35 


Ba 


16 


92 
42 
15 
59 


51 
28 
25 


235 


10 
24 
20 


Jun 
4 Jun 
M4, Jun 


e Jun 
14 Jun 

Jan 
Vm July 


Apr 
Jan 
Jan 
s May 


3g Apr 
YM Jun 
May 








STOCKS— 

Par 

Macy & Co (R H) common-_ __..---— e 
ph Re ee 
Marchant Calculating Machine ~----- 5 
Martin (Glen L) Co a | 
Matson Navigation Co (Un)_--.--._ od 
McKesson & Robbins Inc (Un)------ 18 
Bietee Oe PARE. CO TAG. octets 10 
pt | ee | 
St FG BM Ge BE CORS (UO cine 1 
Mindanao Mother Lode___-....... 100 
Montgomery Ward & Co (Un)__-----* 
Morrison-Knudsen Co................. 10 
Pensa AGGO  PiImtte..nn ncndcenimanas 1 
National City Lines a 
National Distillers Prod (Um) -.____ ° 
Peeees COMED 6 «os ween s 
Mm Centre Tee (50 stew ew e 
North American Aviation (Un) __--_ 1 
North American Co common (Un)-_-10 
North Amer Invest 6’ pfd__- 100 
5¥2’. preferred _.100 
North American Oi] Cons__----.__ _ 10 
Oahu Sugar Co Ltd cap (Un)_- 20 
Occidenial Petroleum ~~ 1 
we A GL Se a een a ° 
Oliver United Filters class A tin 
Paauhau Sugar Plantation ~~... 15 
Pacific Coast Aggregates... 5 
Pacific Finance Corp (Un) ~~ ------ 10 
Pac Gas & Blectric coma... nnns 25 
| oe. oa a 
Sia% iat preterred ..........o.4. 25 
Pacific Lighting Corp common-_-__-_-- - 
ie a a ° 
Pacific Public Service a ° 
lst preferred  _..._- im bd 
Pactiic Tel & Tel nid. ............ 
Pacific Western Oil Corp_-_------~- 10 
Packard Motor Co com (Un)_----— a 
Pan American Airways (Un)-- ® 
Paraffine Companies common —~_.---_® 
Paramount Pictures (Un).........<<< 1 
Pennsylvania RR Co (Un) ~~~ ~-----~ 50 
Pou Geik Ce. (UWi..n<scctnceasns 33% 
Phelps Dodge Corp (Un)---~-.----_25 





Philippine Long Dist Tel Co__ P100 
Phillips Petroleum Co................ ° 
Pig’rn Whistle conv prior pfd__---- T\e 
Pusst Sound F&F &iT neW..............* 
Pere Se tee) oo een ° 
Po as a | ee ee wn 
Radio Corp of America (Un)_----___ e 
Radio Keith Orpheum com (Un)___-~-~ 1 
Railway Equipment & Realty com___* 
an ae ee 
Rayonier Incorp common —-..--~...- 1 
PRONE Sakis sc onmoninne 25 
Republic Petroleum Co com__-__---__1 
Republic Steel Corp (Un)---~-.-___-_ ° 
Reynolds Tobacco “B’” (Un)------- 10 
Rheem Manufacturing Co___----_____ 1 
Richfield OFF OOM .~nswdcendmcanns e 
Riverside Cement Co class A (Un)__-_-* 
gg ee eee eee eee 1 
SS & W Pine Deedes Inc............... ” 
Safeway Stores Inc__-- 
San Mauricio Mining--------- acon i0 
Sears, Roebuck & Co_--.-...-....- ao 
BR ee a 15 
Sincieir Of) Corp (UN) ..26.ncnnnancn ® 
Soundview Pulp Co__----------~-_-- aan 


Southern Calif Edison Co com (Un)-_-* 


4.32% cum preferred ~----_-.....25 

448% cOnv pid ~....-... se 

SEG% PPelertee ~ 2. ~cccusncne 25 

4.88°~ preferred ------ ee 
So Calif Gas Co pfd series A_______-25 
Beutnern Pacis Co... ..scessncsnun s 
Se GERM Loc bem asa on come ncnowue 1 
Soleesi ine cammest.__._..._.2.........- 2 
Standard Brands Inc (Un)---.-.....® 
SGtendare Oi Co of Cailll......<.uwcs.+ bd 
Standard Oil Co of N J (Un)------ 25 
Studebaker Corp (Un).............- 1 
Sup Portland Cement com (Un)-_---10 
Temas Company (Un).............. 25 
Tide Water Ass’d Oil com__--____-- 10 
Title Guaranty Co pid (Un) ._...... * 
SIBRERRETIGR OURO | ccc tien ccciawnn 2 
Transcontinental & West Air ~-.----- 5 
Union Carbide & Carbon (Un)_-._-_* 
Union O11 Co of Calif com ........ 25 
Wetes AM Links Bi6... ..nnsqeccsnen 10 

Rights : aa 
Whitead Cor af Del (Un)..........3 
U 8 Steet Corp common..........«5 s 
Utah-Idaho Sugar Co (Un)--~--~----- 5 
Victor Bauinpment Co.................. 1 
Warner Bros Pictures (Un) eons 
Westates Petroleum com (Un)_-------~ 1 

Po Ek ) ee ere 1 


West Indies Sugar 
Western Pacific RR pid 
| . 


Westinghouse Elec Corp (Un)__--12% 
Woolworth (F W) (Un)............ 10 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low arg 
3434 345 125 
13 13! 214 
27% 27 ee 489 
” 15 15 253 
14 334 14 1,090 
13258 a33 110 
25% 25% 25% 275 
2.00 2.20 900 
28c 3le 10,400 
30¢ 28¢c 3le 400 
a53%e a 1342 ado” a4 13] 
- 17*%4 173% 765 
= 12 12 100 
ail a67s aG7, 90 
1942 19 19'2 960 
l1l‘s all's 10 
172 16%3 1742 680 
ll“g 11%8 195 
15's 15% 100 
‘ 87 87 20 
84 85 65 
58% 5942 495 
= 11% 11% 42 
46¢ 48c 00 
a37%s 36 a377s 55 
a 28 238 220 
—— 5 5 420 
55% 5°s8 195 
J 20 20 100 
3412 3414 345% 2,726 
347 3473 347% 1,079 
—_ 31 31 150 
5248 5234 53 1001 
104 104 50 
16 15% 16 1,039 
= 24}2 25 228 
a137! a137!2a137'2 2 
ad77s a47% 66 
ae 5's 54s 1,120 
Pee 5g 95% 250 
: 24 24 345 
a22% a22%, a227%% 20 
Pa 19% 19% 546 
= 13 13% 200 
a55% a55 a55%6 180 
“ 15 15 60 
= 167 a69% 70 
12'%2 12% 12% 316 
i 28 28%4 1,051 
a42%¢ a4i°s a42%% 37 
a35%4 13534 a35%4 80 
Pad 12%, 12% 1,292 
a& age 12 
7 7 100 
¥ 37 372 155 
a33% a337s a34%% 44 
a33%4 a334 62 
, 2542 26% 950 
a28% =—«- a27 73 a28% 123 
a38 a37%es a38 94 
22% 22 22% 384 
41 40%4 42% 2,066 
ical 21 21 100 
ae 31 31% 30 
aa 14%, 14% 305 
—_ 17% 18 540 
10c 10¢ 10c 54,600 
a37 Ye a36%% a37% 210 
24012 a41¥e 95 
27% 2634 28 1,365 
inti 3042 31% 615 
a 291 29% 630 
Siicin 24 24 189 
- a27%e a2778 105 
- 27% 28 800 
Mis 74 27% 270 
sae 33 33% 270 
eae 56132 5642 314 
- 27 27 360 
-_. ald% all 50 
-— a25% a26 75 
a67% ab66%e aG7%% 1,350 
381} 81% 81% 421 
-~ a255, a26% 35 
‘ 18 1842 363 
58% 5858 5858 382 
- 27% 27% 922 
e asS = a85 6 
115% 11% 11% 6,600 
13) al13'4 al35e 3 
P 40'4 40% 1,194 
35 35 35% 935 
12% 12% 550 
a ly 16 5,798 
; 3 338 1,050 
L179 aj78lse a7G°s 293 
2.75 2.75 400 
10 4 GS%*g 10% 417 
10%s 107s 600 
1.00 1.05 930 
7% i‘8 88 1,687 
23% 23142 250 
a707%% a70%s a70%8 30 
28% 20% 285% 410 
244% a44%4 271 


Range Since January 1 


Low 

32% Mar 
9°%— Feb 
24 Mar 
15 Aug 
13% Mar 
31 Mar 
2378 July 
1.15 Jan 
18c .Mar 
28ce Aug 
48% Mar 
14'2 Feb 
834 Feb 
6 Mar 


185% Mar 


10%% Jun 
12°8 Feb 
844 Jan 
15 Feb 
73 Mar 
7 Mar 
32% Feb 


10 Jun 
39c Feb 
272 Feb 
27%4 Apr 


> Aug 
4% Feb 
1514 Mar 
30% Mar 
33. Mar 
2948 Mar 
47 Mar 
10144 May 
12% Feb 
22%2 Mar 
13942 July 
49 Feb 
4%, Feb 
8% Mar 
22 Feb 
1812 Feb 
17 Feb 
13 Aug 
41 Feb 
10 Feb 
55% Feb 
12% July 
26 July 
44% July 
26% Feb 
8 Feb 
74 Feb 
63g July 
34 May 


22% Feb 
36% Apr 


20% Feb 
15% Jan 
15% Feb 
2742 Mar 


14'4 Aug 
1734 Mar 
9c Jan 


32% Feb 
30%e Mar 


15 Feb 
28 Feb 


25% Mar 
22'%2 Jan 
247, May 
27%4 Aug 
26'4 May 


3214 Mar 
a4 Feb 
22 Feb 


9% Feb 
24 Feb 


54% Jan 
6934 Feb 
16% Feb 
18 Aug 


5234 Feb 
1942 Feb 
82 Jun 


10% Feb 
1358 July 


39'2 July 
2142 Feb 


1233 Aug 
'g Aug 


2% Mar 
Bie Mar 
4 Mar 
a) Feb 


3 


nts B 9 


1014 July 
3lc Mar 
4%, Feb 


19% Feb 


2 


2534 Feb 
46 May 


High 
37% July 
16%4 July 


31 May 
19'%4 Jun 


17% Jan 
34% Jan 
262 Jan 


3% Mar 
39e Jun 


5le May 
65 Jun 
20 Jun 


13% July 
Gg Jan 
22% May 


11°4 Jan 
1844 July 
1338 May 
17 Jun 


87 July 
85 Aug 
69 July 


1734 Jan 
68c Apr 
41%, Jun 
29% Apr 


12 Jan 
6% May 
21% Jun 


36% Jan 
35% Apr 
32 July 


55% July 
104 Jun 
16 May 
26 Jun 


146'2 Apr 
61 May 
536 May 


11% May 
28 May 
26% May 


22 May 
22 Jan 
585% July 


18'2 May 
75% sun 


15% Feb 
29% July 
ts, May 

4 May 


15 Jun 
11% May 
10'2 Jan 
54 Jan 


35 Jun 
345 Jun 


32°, Jun 
31% Jun 
40% Jan 


24 May 
4834 Jun 
23% Jun 
3442 May 


18758 May 
21 May 
2le Jun 


41% May | 


4642 Jun 


32% Jun 
34 May 


3036 Jun 
25 Jan 
28'2 Jan 
29% July 
28 Jun 


34 Jan 
6234 July 
30%4 Jun 


13%4 May 
29 Jun 


73 Jun 
90°4 Jun 
28%4 May 
182 Aug 


662 Jun 
32% Jun 
85 July 


135g Jan 
21'4 Mar 


425% July 
38%4 July 


19 Apr 
, Aug 
3% May 


827% July 
312 Jan 
11%4 Jun 


14 May 
1.80 Jun 
10 Jun 


2473 May 


33's Jun 
49 Jun 





For footnotes see page 
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RANGE FOR WEEK ENDED AUGUST 6 
Friday Week’s Sales 
Montreal Stock Exchange ie Gils “Tae 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
Friday Week’s Sales Page-Hersey Tubes —......... —.. —.... 0+ * 38 38 3842 60 29 Feb 39 Jun 
Last Range for Week Penmans Ltd 6% pfd - 100 ? 136. .i37 20 135 Jun 149 Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 Placer Development —___- 1 24 24 5 1842 Jan 30 Jun 
Par Low High Low Hign Powell River Co____._._.._---__-__- ° 45 45 45 190 37 Feb 45 July 
Abitibi Power & Paper common--_-_-._ ° 1734 17 17% 990 12% Mar 19% May Power Corp of Canada e 15 16 125 11 Feb 17 May 
54,80 prefetved -..... .........-.-» 20-20 19% 20% 615 17% Mar 21% May 
Acadia-Atlantic Sugar 5 % pfd 100 10114 10114 5D 100 Jan 101'2 July Price Bros & Co Ltd common_____-_--__ 61 60% 61 1,043 5412 Mar 68 Jan 
CEE se iccenweeadesonn cen ad 48\%4 4814 49 291 33% Mar 5642 Api a ee ee eee 100 9912 992 16 9342 Mar 100 July 
Re ee a ad inns 56 5912 855 43 Feb 65% Jun Provincial Transport —...........-- ® 123% 1244, 12% 250 10'2 Feb 13'2 Jan 
Aluminum Co of Can 4% pfd-_ ----- 25 25% 25 25% 215 24 #£Feb 25¥%2 Apr Quebec Power fs Bees 18 18 65 15% Mar 18 ©July 
Argus Corp Ltd common __._-____-~~- ° 7M%4 7%4 7s 300 5% Mar 7% Jan Rolland Paper common________- a 1312 1342 13% 225 12 Mar 1442 May 
0 een eee ° 262 26 262 229 24% Mar 29% May 
Saguenay Power 4%% pfd _______100 102%2 102'2 350 101 Jan 102'2 May 
Bathurst Power & Paper class A__-___ s =— 20% 21 200 174% Mar 22 Jan St Lawrence Corp Ltd old com . 1114 11 11% 110 10% Mar l5'2 Jan 
Melt DPelephene —..........:_.....-_100 169% 168 169% 421 160 Mar 174% Jun Class A peactersew. ............=- 50 42 41% 43 330 35% Mar 46 Jan 
Bralorne Mines Ltd_ lithe th ke akan 7.25 7.25 300 7 July 11 Jan New lst preferred w i . 2614 2614 27 975 2644 Aug 27 Aug 
Brazilian Trac Light & Power_ casera ® 203% 1914 20% 4,053 17 Feb 2242 May New 2nd preferred w i__-_-- > 1458 12 145% 425 12 Aug 145, Aug 
British Amer Bank Note Co____----_ id 3 18 18 50 16% Mar 19 Jan St Lawrence Paper 6% pfd_______ 109 131% 130 132 595 109 Mar 134 July 
British American Oil common-_-_- ° 24% 24 24°4 689 20% Feb 25 May New Ist preferred ____- ty 83 83 85 325 83 Aug 85 Aug 
3%% conv preferred_._.___... +25 E 26 2642 45 24 Jan 27% May New 2nd preferred _____ 433, 40% 4334 335 40'% Aug 43%, Aug 
British Columbia Forest Products__-__® 334 3% 1,730 2% Mar 42 May Shawinigan Water-& Power com___-- ° 2218 22 22% 1,401 20% Mar 23'2 Jun 
British Col Power Corp Class A__--- ni 26 26 26 V2 38 24% Feb 27 «Apr Series A 4% preferred___________ 50 48 48 49 395 4414 Mar 49 July 
Bruck Mills __~ ice ss 30 30 50 21 Feb 36 July Sherwin Williams of Canada com__* 2542 25% 100 22 Mar 27 Apr 
pees Pregwcw ....-.~+..<......0- ° 35 35 35 135 2842 Feb 360 «July 7% preferred — 2. -__L-- wets a SOO i 155 155 42 144 Feb 155 Jun 
Canada Cement common__-__-_---__-- e 2134 21% 22 455 14% Mar 22 May Sicks Breweries common_____________ ° 157% 157% 16 580 12 Mar 1642 Jun 
SB 20 292 29'2 30 850 27 Jan 30 Aug Voting trust certificates___.__.______ ° : 15 15 20 11% Mar 15 May 
Canada Iron Foundries common 10 tees 14% 1442 oO 14% Aug 18 May Simpsons class B_ : <a 233, 2334 20 18 Mar 25 «July 
Canada Northern Power Corp_____--~_ * 9% 9% 942 25 9 Mar 11 Jan 414% preferred __________ 100 100% 100% # 101 10 98 od 7 Bove 
Sewthem: Press. Ca. ...-.... =... ° a 19 19 40 17% Fe as ay 
Canada Safeway Ltd 414% pfd __._100 ig 99 9942 10 98 Mar 101% Jan 
Canada Steamship commen ____----~~ 4 12 12 12% 1,150 11 : Mar 14% May Southern Canada Power ____________ ° 2 1834 1834 25 162 Feb 20 =o Jun 
5% preferred ___. aa ae 37 37 185 35% Mar 42 Jun Standard Chemical.common_________._ ° 64 6% 63 7.601 5% Mar 83%, May 
; = Steel Co of Canada common___-____.* 80 79% 80 703 67 Jan 80 Apr 
Canadian Breweries -_...-..-.-.-.-.- ® 2012 20 2012 1,979 17% Mar 23% Jan 7% preferred. .._______-_- 25 : 81’ 81% 55 72 Mar 82 «Jun 
Canadian Bronze common-_-_---- __-_-- s 41 41 41 95 34 Feb 44% May 
5% preferred ____ A 105 105 105 3 101 Apr 105 Aug Tooke Brothers _____ Ce 5% 5% 216 5%, Aug 7%4 Jan 
Canadian Car & Foundry common____* 1342 13 13% 250 9%4 Mar 15 Jun Tuckett Tobacco 7% pfd - rete RD 100 162 16134 162 5 | be red 165 Soe 
Dated: Stem, Ceres... __.__.:.____.-.. bd 734 5 75 25 Mar Sve Ma 
Canadian Celanese common________.-_ bg o< 8314 83% 155 58 Feb 90 July Viau Biscuit oe eo ae _* : ie ‘21 21 Jan 22 Jun 
oo Be a eee 25 2 3842 38% 25 35% Mar 39 42 July 
SiGe serie... ----~..._.-__-_. 25 + < 2242 22% 135 21 Mar 22% Jan Wabasso Cotton ___...____.......___® 90 90 =o 9 230 6912 Mar 96 Jun 
Canadian Converters class A pfd___20 — 13 13 50 13. Apr 18 %2 May Walker Gooderham & Worts_________ . 262 27 400 24 Mar 31 2 May 
Canadian Cottons common __________ s poe. 46'2 46%2 15 44 Jan 47 Jun Weston (Geo) common __-___________ ° 9434 2434 24%, 30 2236 Mar 23 May 
Canadian Ind Alcohol class A___...° 12% 12 12% 410 10 Mar 14% May Winnipeg Electric common_______-__- ° 27 2642 27% 600 20's Feb 23 July 
Canadian Locomotive ~___------ ee ae 2 24% 275 20% Mar 30 Jan Zellers Ltd common_________ ‘ + 43 43 43 275 3444 Apr 45 May 
Canadian Oi] Companies_____________ a 13% 13% 25 11% Mar 15 Jan 5% preferred _____ 25 2573 257% 255 25°% Feb 27'4 July 
Canadian Pacific Railway_..__---~- 25 18%38 J7¥2 18% 4,114 12% Mar 21% May 6%. preferred ...._.__._ 25 2734 2758 2734 45 27°58 Aug 29 May 
eemeeees Pie .W. nsec nennens e 16524 16% 16% 335 10 Feb 16% Aug Banks— 
Consolidated Mining & Smelting--_.__.5 114 11342 115 1,490 9142 Mar 121% Jun >] 114 233 : 21'4 Jul 23. Jan 
i EE,  tiencb i dowemeeimncmmien 10 21'% 21% 213% 1,430 21'%4 y 
Demers Gees 24... 5 36 36 36 30 32 Mar 3842 Jan Montreal 10 9515 15 251% 1,302 25 Feb 23 Jan 
Crown Cork & Seal Co ---___________* -- 39%2 37 20 33 Mar 37%2 May aia an emai "34% 34% 227 3452 Aug 37M — 
uae : oe FOr 2314) 255 an 
Davis Leather Co Ltd class B ictal a8 9%, 9% 50 934 Feb 10% Jan Royal --------—------------------- 16 24% all - _ a nny 
Distillers Seagrams ~-__-.-.--__--_._ ° 19 18% 19% 1,500 16% Mar 225 May BONDS. 
Dominion Bridge __..--_-_-________ ° 29 29 29%%4 426 27 + Feb 33% May we j 
Dominion Coal 6% Sree... 20% 2012 20% 151 16 Feb 21% Jun Montreal Light Heat & Power— 4 F x - 50 (Jan 50 Jan 
Dominion Dairies common de, 8 8 4 8 Feb 10 Jan 3% notes ~-----~----~.-~_--__- 1949 50 50 50 $6,000 Es sa 
Dominion Foundries & Steel __- + ed 26 26 50 23 Feb 28 Jan 
Dominion Glass common __~-~__~--__- ba = 2414 341% 75 30 Feb 38 Jun 
| oo ee 35 35 35 60 32% Jan 35 Jun 
' Dominion Steel & Coal class B_____- 25 16% 16% 16% 2,586 14 Feb 19*@ May Montreal Curb Market 
Dominion Stores Ltd____._-___--.___* ie 2434 25 50 23 Mar 26% Jan 
Dominion Tar & Chemical common -* 26% 2642 26% 160 22% Mar 275% Mav Canadian Funds 
j Red preferred I — 22 22% 150 20 Feb 22% July Friday Week's Sales 
; Week 
Dominion Textile common_----------* 12" 2 12% 2,168 11 + Feb 13% May Last Range = fez 
; 7% preferred 100 “ 169% 169% 75 165 Mar 170 July STOCKS— Sale Price ef Prices §=Shares = Baange Since Jansary 2 
pe mga ree ae* pfd 100 102 10° 199 75 98 May 105 Jan Par Low High Low High 
ee eS eee 1934 20 415 19 Mar 20 Jan * 1 5 2% \ 

, t — ‘ 19 a ¥en Tf! ae ile, ia ee nn. 11% 11% 11! 50 9 Jan 12%s Jun 
ae -* on 26 8=—.26 135 25'2 Jan 29° May —_— irre bm oll ag Se eee * 127, 1234 127% 1,605 10 Mar 13%8 Jun 
Eddy Paper Co class A preferred____20 18% 18% 18% 240 16% Mar 19% May , P : 155 Apr 160 Jun 
OS gene nat eee SRE 16% 16% 275 145 Mar 18% May Belding-Corticelli Ltd common - 160 a. — 7 > a 163 Jan 
Enamel & Heating Products____-.-__ * _ 1642 16% 50 11% Jan 17% Jun io preferred ---------~--- . 

: = 1 g1 925 > Jan 1 July 

Famous Players Canada Corp___----- © 16% 16% 16% 540 15% Mar 18% May ae Se te diame” "fo 2. .. aan 

Foundation Co of Canada * 2: 23 «93 60 19 Mar 24% Jan i, DOC piece senoon nnn oe ane age . 1.00 Jan 
Gair Co preferred - ms 100 = 50 90 20 87 Apr 91 July Brand & Millen Ltd class A--------- . _ -_ a: eae 

3% 4 . 15 15 23 14', Jan 15 Jun 

Gatineau Power common____-_~--__- ° -- 18% 18% 25 18% Feb 20 Jan Brandram-Henderson Ltd . 13 3 13 Aug 15'4 Jan 

’ 5% preferred ~__100 105 105 10 102 Apr 108 Jan Brewers & Distillers Ke Enea a ; Fr ee se («11% aoe 1456 Jun 

General Bakeries Ltd _______________ * 25% 25%, 2% 700 25% Mar 4 Jan British Columbia Packers . iz ai BY Ble 45 41, Mar 345 Aug 

Gypsum Lime & Alabastine-_.____._* ae 15 15% 255 13. Mar 17 May Class B --- iaamenmneeenanil . ii ° ‘ 

, 1 1 2,75 Ye Mar 6% Jan 

Hamilton Bridge ___---_--__---_-___ . 9 8% 9 800 6% Feb 9% May Brown Company sean oT senate tin i 0 eee 18 aoe 

Howard Smith Paper commen ______ ° 341 335% 341% 925 23% Feb 35 May Preferred ----------------~----- : ai Wa The 2 075 7, Aug Tle Aug 

Hudson Bay Mining & Smelting. _-__ ° 51'% 50% 51% 590 43% Jan 53% Jun ay saaee Co Lid. me se 13 13 "50 11%4 Feb 14'4 May 

SE er ° 16 5% 16% 5,646 14 Mar 19% May a) "7 18% 1.080 15’ Feb 2014 Jun 

Rights ______ pened 1.40 25 1.45 76,674 1.25 July 1.95 Jun Canada & Dominion sugar. etna a aa. ae “10 34 * ‘apr 37. Jan 
Imperial Tobacco of Canada common_5 13% 13 13% 315 12 Jan 14 Jan Canada or Ltd class . 16% 16% 25 ly Mar 13. Jan 

4°> preferred biiecineencemesdl 25 i 25 25% 300 24% Mar 25% May Pind Viebese Ma... . 13°45 1334 1334 15 10% Mar 13 July 
Industrial Accep Corp class A________ bd 46 45% 47 641 2934 Feb 47 Aug , ‘ 26 36 ; 5 4 Ma 35% July 
Intercolonia] Coal common 100 =e: 30 ©6330 25 22. Jan 34 Jun Canadian Fairbanks-Morse Co Ltd a = P B. .- re as shor 240 Aug 
International Bronze common _______* 10 10 10 475 9% Feb 13. Jan Canadian General Electric Co Ltd- — <a ae 

Deen OCPOIM <.. oer 25 = 23% 23% 100 21 Mar 27 Jan Canadian Gen Investments Ltd * 16 16% 245 14 Feb 13 Jun 

aay ‘ 25 22 45 19% Mar 2412 Jan 
International Nickel of Canada_______ * 2534 35% 36 2,371 295% Mar 39% Jun Canadian Industries common—--__--_- : bo qa 76 car dive San “3 aus 
International Paper common_______ 18 62% 6134 63% 4,270 46 Mar 70% Jun Canadian Ingersol Rand Co Ltd_----- os 
International Petroleum Co Ltd--__._* 13% 13%8 13% 11,206 11 Mar 16% Jun , 210 2 Mar 43, Jun 
International Power ___-----_____- . 45 45% 15 39 Mar 53. Jun OS oa eS ae 150 8 Mar 3912 Jun 
International Utilities Corp ~---_____ 5 13 13 13 115 104% Mar 13% Jun bee PB Nae entapAmroe 2% "QM 300 1.45 Feb 3 July 
Lake of the Woods common___-_-__ wil ae 29 29 5 27 Feb 32144 Jan : 24% 24! 25 22 Mar 25 -Jan 
Lang & Sons Ltd (John A) _______ * a: 20 «20 75 16% Mar crt May Canadian pone ing hes . ee Hh “a ae "5 2012 Mar 43% Jun 
Laura Secord 3 : 1434 14% 50 13% Mar 17% Jan Paes oe ml coo ae 9 aie 4a at 1.775 3\_ Apr 45, May 
Legare 6% preferred 25 25 25 25 15 22 Jan 25 July Canadian Westinghouse Co Ltd_-_.-_-* (48%s 48°41 46° 5 36 Pee a 
Lewis Bros Ltd a _ 14% 15% 725 14% Mar 16 Apr 5 5 g 
¢ ’ idy’ , WG a 100 - 1.18 i246 5 1.15 Aug 1.30-Jan 
Lindsay (C W) common _-_-------_--_ ° 18 1g «13 185 12 Jan 18 . Aug pape i ll ae oa po ne 991, 2912 40 26 Feb 30 May 
z 15 15 20 15 Jan 15 Jan 
MacMillan Export class A_-----.__--_ ° 103 10%% 103 450 9 Feb 11 Jul 5‘* preferred 3 05 3% Ji 

RE eR Beet s 8 8 2 375 5 Mar By May Chatco Steel Products Ltd common-_--_* _ 12'4 12! sale 11/2 Mar 2 Jan 
© a nen ines cs shah anaven anaes s 212 21% 21% 680 16 Mar 23 = =July 5 55 10 46'2 Apr 55 Aug 
McColl-Frontenac Oil __------------_ * 13% 13% 13% 2,645 9% Mar 16% May pape Bi lp oval peat “ Ba 6M 725 394 Feb 6%4 Jun 
Mitchell (Robert) --.----....---.-..- ° 20 19'%2 20 235 16 Feb 212 May “a eee 834 834 100 6% Apr 8%4 July 
Molson Breweries Ltd * bins 3612 36% 50 34 Feb 38 May “ 6 16 8 lf Jun 16's Feb 
Montreal Locomotive Works____----- ° a 1612 16% 325 14 Mar 18% May Consolidated ot eee ““e 20% 4 991 a 3.951 14% Mar 2112 Mav 
Montreal Telegraph 40 47% 47% 47% 150 45 Jun 48 Jan Consolidated Paper Corp 2 Die 27 295 9 Feb °7 Au 

Consolidated Textile Mills Ltd com__* 26542 27 + oe .7 peed 
National Breweries common_______-___* 38 42 38% 383% 235 37 Mar 45 Jan 5% preferred ---~---- ---20 ; " a a a i <7 

7% preferred : 25 - 4334 44 60 41°4 Mar 45'4 Apr ‘ ‘ 291% 
National Steel Car Corp__--------___ ° 2334 23% 23% 605 18 Mar 26 May Dominion Oilcloth & Linoleum_---~-* a a Aig a io a +s a 
Noranda Mines Ltd______-----______- . 49 49 50% 1,579 43 Mar 52 May Dominion Wooliens & Worsteds ----- ; 1S 1% an adhe an 

Donnacona Paper Co Ltd__--------~--- ® 22 22 22 1,320 20 Jan 2333 May 
Ogilvie Flour Mills common_-_-_-----~- e 2514 25% 2514 52 24%, Mar °* 28% May ois > 'g May 
- 7% preferred | ms 169 169 2 162% Jan 170 =July Eastern Steél Products Ltd — sien cu A. on o .- . yo _* ed 
Ottawa Electric Rwys--_--------__-- . _- 41% 42 775 25 Jan 42 Jun East Kootenay Power 7% pid ane = A a 23 850 «2 Ye Mar “3% Jan 
Ottawa L H & Power common_______ * 20 20 2 50 1534 Feb 21 Jun Fleet Manufacturing Ltd ------------ a/8 — ee ™ 
For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED AUGUST 6 





STOCKS— 
Par 
Ford Motor Co of Canada class A____* 


Fraser Companies <4... ......2... 1 
Great Lakes Paper Co Ltd com_______ ° 
Class A preferred 
Halifax Insurance Co - 10 
Hydro-Electric Securities Corp 
Inv Foundation 6% conv vfd 50 
Lowney Co Ltd (Walter: M) 1 
MacLaren Power & Paper Co : 
Maple Leaf Milling Co Ltd___________ ° 
Maritime Teleg & Tel Co Ltd com__10 
7% cum preferred 10 
Massey-Harris Co Ltd 
6% % -conv preferred__.._._-...__20 


McColl-Frontenac Oil 4% pfd 100 
Melchers Distilleries Ltd 6% pfd 10 
5 


Minnesota & Ontario Paper Co 


Mount Roval Rice Mills Ltd 


Nova Scotia L & P 6% cum pfd 100 
Paul Service Stores Ltd ° 
Power Corp of Canada 6‘ Ist pfd__ 100 

6% N C part 2nd preferred 00 
Rand Service Stores (Canada) Lid . 
Russel) Industries Ltd_____.___ ° 
Southern Canada Pr 6% pfd_____ 100 
Southmont Invest Co Ltd ° 


Mining Stoeks— 


Aubelle Mines Ltd __ se 
Base Metals Mining Corp Ltd » 


Beatrice Red Lake Gold Mines Ltd__1 


Toronto Stock Exchange 


Beaulieu Yellowknife Mines Ltd______ 1 
Bobs Lake Gold Mines Ltd_ ah 
Candego Gold Mines________________ ° 
Cheskirk Mines Ltd__ 
Consolidated Beattie Mines Ltd 2 
Consol Central Cadillac Mimes Ltd__1 
Cortez Explorations Ltd 1 
Dickenson Red Lake Mines 1 
Dome Mines Ltd * 
Dulama Gold Mines Ltd - 
East Malartic Mines Ltd 1 
Bast Sullivan Mines Ltd__._____-____ 1 
Eldona Gold Mines Ltd____.___ 1 
Formaque Gold Mines Ltd____.__ 1 
Found Lake Gold Mines Ltd_________1 
Giant Yellowknife Gold Mines 1 
Goldbeam Mines Ltd 1 
Goldora Mines Ltd 1 
Hollinger Cons Gold Mines Ltd 5 
Jack Lake Mines Ltd 1 
Joliet-Quebec Mines Ltd 1 
Lake Shore Mines Ltd ; 1 
Lingside Gold Mines Ltd 1 
Louvicourt Goldfields Ltd ___________ 1 
Macdonald Mines Ltd_ See eee 
Malartic Gold Fields L Lid, 1 
weeces Cons Dregeitig._...__...._....1 
New Calumet Mines Ltd 1 
Normeta!l Mining Corp Ltd . 
Pandora Cadallic Gold Mines Ltd 1 
Pato Cons Gold Dredging Ltd 1 
Pen-Rey Gold Mines Ltd 1 
Quebec Labrador Development ______ 1 
Quebec Manganese Mines ___-_-_-___ ? 
Santiago Mines Ltd _--____________ 50c 
Sherritt-Gordon Mines Ltd 1 
Stadacona Mines (1944) Ltd_________ ° 
Sullivan Cons Mines Ltd__._______-__ 1 
Sylvanite Gold Mines - : 1 
Thurbois Mines Ltd 1 
Vinray Malartic Mines Ltd ‘ 1 
Waite Amulet Mines Ltd_______ ee 
Wright Hargreaves Mines Ltd ‘ .* 
Oil Stocks— 
Calgary & Edmonton Corp Ltd . 
Consolidated Homestead Oil__.._____ bg 
Gaspe Oil Ventures Ltd______________ 1 
meee. il. OO Gi. ecinccenenneconcn e 
New Pacalta Oils Co Ltd . 
Caaita et, Laws... “ae 
STOCKS— 
Par 
Abitibi Power & Paper common_______ bd 
oh ee 20 
Acadia-Atlantic preferred —— 
Po a a eee * 
Agnew Surpass P 
RE a ee 1 
Algoma Steel common-__-_---__--_____ * 
pO a a ae ° 
Aluminum Co of Canads pfd___-____ 25 
Amalgamated Larder Mines__________ 1 
American Yellowknife _._____________ 1 
Angio Canadian Oil_........________ ° 
MMO TEUTONIGN: on.6k 4... i... ° 


Friday Week’s 

Last Range 
Sale Price of Prices 
Low High 

2434 2412 2484 
59 59 . 5942 
1¢€ 17738 18% 
43 43 
11%. If%e 

3% 3% 

52 52 

17'2 1742 18 
42 42 

1342 13'2 13%. 
195% 195, 1953 
1934 19%, 

27% 27% 

97. . 97 

1234. 12% 

24%4 2434 25%. 
10 10 10 
tal 111 

161% 16 165 
110 110 

A 54 54 
7% 7's 

17! > 17‘2 17'2 
110! 110% 110'%4 
39c 9c 640c 

_ 12%2c¢ 12'% 
23¢ 24c 

Lagi 5c 5c 

‘ 10c 10c 
13¢c 12c 3c 
23c 29%c 25c 
a 5c 5c 
56c 56c 5S6c 
1522 l4c 15%ec 
10'4c 6c ll¥ec 
47c 47c 

16°, 16%, 17% 
- 19c 19c 

40 1.40 
2.65 2.65 2.68 
1.22 1.32 -1.33 
8c 8c 8c 
2Y%ec 2¢ 3c 
4.50 4.50 4. = 

yi 7c 

2%¢6¢ 335 se 
8.80 8.70 8.90 
4c 4c 4c 
38c 38c 38e 
lls 1034 11", 
5c 5c 

56 54c 56"%4 
593 5le 59%,¢c 
1.69 1.69 
1.04 1.04 1.05 
1.58 1.51 1.60 
2.89 2.70 2.92 
6'5¢e 6 eo 6'ee 
4.05 4.05 4.10 
13c Ac 
67¢ 67K 67c 
19c 17c¢ 2le 
lle 10c 12c 
2.41 2.30 2.45 
54c 54c 54c 
3.33 pa Ge Ie 
age i.e. 1.30 
5¢ 5c 
3¥ec 3'2c 
9.40 8.90 9.40 
2.67 2.67 
5 6.15 6.15 
16c 14c 167ac 
1.73 ton 2.46 
inte 8.25 8.35 
- Sac Stee 
1.10 


1.10 


Canadian Funds 


Week’s 
Range 


Sale Price 


20 


814 


ef Prices 
High 


Low 
17% 
20 
101'2 


6c 


17*4 
20's 
101'2 


6 
g! 


c 
4 


for Week 


Shares 


295 
485 


580 
10 
25 


100 
10 
450 


110 
140 


50 
25 


200 


225 
302 


25 
2 


225 
20 
40 


680 
256 


32 


3,240 


1,006 
13,500 
1,000 


9,000 
24,000 


15,000 
1,000 


100 
2,860 
219,500 


700 
725 
6,000 


500 
4,300 
5,000 


5,000 
42,500 


300 
1,000 
3,000 


470 
1,000 
500 


1,050 
2.000 
8,500 


12,325 
500 
8,050 


1,500 
13,409 


2,000 
300 
3,500 


2,000 
28,000 
21,000 


3,300 
801 


1,950 
500 


1,500 
500 


800 
500 


200 
11,000 
3,400 


630 
2,500 
500 


Range Since January 1 


Low 


21 £Jan 
42% Feb 


16 Feb 
41 Jan 
1¥% July 


2% Jan 
52 Mar 
12% Jan 


36 Mar 
10% Mar 


19% Apr 
19144 May 


25 Mar 
93 Feb 


12% Feb 
20 Feb 


9% Mar 
109% Mar 


13. Mar 
107 May 
52 Mar 


4% Feb 
13% Feb 


104 Feb 
37%¢ Feb 


8c Apr 
12c Mar 
5c Mar 


9%¥%ac Mar 
duc Jean 


19%2c Aug 
3%ec July 


56c Aug 
10c Mar 
Sc Mar 


44c July 
16% July 
18%ec Mar 


1.40 Aug 
1.65 Mar 
55c Mar 


Tc Mar 
l¥ec Jun 


4.45 July 
Tc Aug 
3¥ac Aug 


8.50 Jun 
3c May 
25c Mar 


10% July 
3c Jun 
42c Mar 


40c July 
1.65 Apr 
80c May 


88c Mar 
1.55 Mar 


Se Jan 
3.95 Jun 
10c May 


57c Mar 
17c Aug 
8 2c July 


1.45 Mar 
50c Mar 


99c Mar 
1.30 Aug 


5c July 
2%ec Jun 


4.75 Feb 
2.36 July 


3.75 Feb 
lic Jun 
1.25 Jan 


5.25 Feb 
8c July 
95c Mar 


High 
27 Jun 
62 Jun 


20% Jun 
45 May 
15% Jan 


4 May 
52% Jan 
19 Jun 


44 May 
14% May 


21 Jun 
20% Jan 


30 May 
97 July 


134% Jan 
27% May 


10% Jan 
111 July 


1742 May 
111 Feb 
56 May 


8% Jun 
19 May 


115 Jan 
42c May 


14%c May 
24%c July 
Ic Jan 


22c 
33c 


56c Feb 
8c Jan 


Jan 
Jun 


74c May 
22c Jan 
13%c Jun 


72c May 
23% Mar 
30%c Jun 


1.95 Feb 
3.50 Jan 
1.56 Jun 


20c Jan 
6%c Mar 


4.50 July . 


15c Jan 
ic Jan 


12 Jan 
6c Feb 
52c May 


14% Mar 
8c Feb 
1.45 Jan 


1.90 Jan 
1.95 Feb 
1.18 Jan 


1.60 Aug 
2.92 Aug 


Tec Jan 
5.80 Jan 
20c Feb 


89c Feb 
65c Jan 
l17c May 


3.25 Apr 
67c Jan 


2.08 Jan 
1.51 Mar 


19%2c Jan 
9c Jan 


9.40 Aug 
2.79 Mar 


7.50 May 
32c Jun 
2.25 May 


9.65 May 
32¥%ec Apr 
1.82 May 








Sales 
for Week 
Shares 


990 
910 
25 


500 
325 


3,000 
35 
690 
140 
4,550 


3,500 
5,710 
127 


Range Since January 1 


Low 
12% Mar 
18 Mar 
98 Feb 


6c July 
7% Jun 


34ac May 
33% Mar 


44% Mar 
24 $=Mar 
10c Jun 


8c Apr 
1.35 Mar 
8.25 May 


High 
19% May 
21% May 

102. July 


8c Apr 
8% Jan 


13c Jan 
57 Apr 


65% Jun 
25% July 
38c Jan 


18c Jun 
3.45 May 
9.20 Apr 

















STOCKS— 

Par 
Apex Consol Resources______________ ° 
Aquarius Porcupine . 1 
po ge Be ba 

Warrants ——_ : 
Po ee ‘ 1 
I airciicser cette Eh aiiceritintisinsenen niebebiersa eranasce 1 
GG GEE & OGisnnncucncccucs 1 
Bo eee 1 
FN a 1 
Ca es ae ° 
BE Sivictlia tt tiinnctDaisnnnee e 
BO a ae ee 1 
Aumaque Gold Mines__...___________ 1 
i ae B = | 
Auto Electric common __ a . 
Class A " a 
Auto Fabric class A ee Ra ER 
Bagamac Mines -. 1 
Bank of Montreal. ....—....._.... 10 
Bank of Nova Scotia___t-__________10 
maak ef Porente ..........1..u. 10 
Barcelona Traction —_____- Le 
Base Metals Mining ~________________ bd 
Beaulieu Yellowknife __..___________ 1 
ee eee 100 
Bevcourt Gold 1 
Bidgood Kirkland Gold__.___________ 1 
Biltmore Hats class A pfd oe * 
Blue Ribbon Corp common ES 
Pegrerread ......_... 50 
Bojo Mines Ltd ______-__-__ Eee ee, 
Bonville Gold . at 1 
Bordulac Mines ~~......--___--____ 1 
Bapeen Pershing .................... ° 
Bralorne Mines Ltd____--____________ bd 
Brantford Cordage pfd*_ es 


Brazilian Traction Light & Pwr com__* 
Brewers & Distillers ___ a 
Brewis Red Lake _____- 1 


Rritich American Of] common-___-__-- ® 
British Columbia Electric pfd_____ 100 
Britisn Columbia Forest Products____* 


British Columbia Packers class A ad 
. Class B cee . 











British Columbia Power A_------- _.- bd 
SE GE neo Meegaees—- PERN CEE 
British Dominion Oil_--.--__-_----_--_ ° 
British Rubber preferred_______--~ 100 
Broulan Porcupine ___~_- ’ : aire 
oo Ee eee 1 
nO -BIMGEIO sncarescccsdncuccc bd 
Buffalo Canadian ____-___ = . 
Buffalo Red Lake______~_- Re ee 1 
Bees Product® w.ncs-...2-4-...s ° 
Burns & Co class A- =ieste enna 
Crass 8...-- — ee eee ee 
Calder-Bousquet —- a% 1 
Calgary & Edmonton ~.-----~~---_~~ ad 
PE es a ee ° 
COR. CUE nce ctcctee wm ncpencwe 1 
Campbell Red Lake_--------_--__---- 1 
Canada Cement common-_-__-------~- bd 
Canada Machinery -~_- bs * 
Canada Malting Sh erent " 
Canada Northern Power_____-_-----* 
Canada Packers class A~- Rp eee ee 
Class sc abana aa pce 
Canada Permanent Mtge_---_---~~ 100 
Canada Steamship Lines com_---_- * 
Preferred - = ‘ ee 
Canada Wire & Cable class A — 
Ciess @ ..--.- elicistion 
Caandian Bakeries _- EEA, 
Canadian Bank of Commerce aeatienatienianens 10 
Canadian Breweries ° 
Canadian Canners common-_-_-------- ° 
Conv preferred — eS eee 
Gasadien Car common............... * 
eS eee -20 
Canadian Celanese common_-____-_---- bd 
New preferred -__--- a 
Copeman Drege ..-..--~~.....-. . 
Canadian Food Products common-_-_-_-- ° 
Canadian General Electric ___-______-_50 
Canadian Industrial Alcohol ‘‘A’’____* 
Canadian Locomotive ~---~-~----..--* 
CEE PERIGEE cocina reccun * 
Canadian Oil Cos common-_-_-_-_--~--~-_ bd 
ec. eee 100 
Canadian Pacific Railway _.------ 25 
Canadian Tire Corp ---_-- Settismcceaen? 
I NN scsi th ica eh neg ices acneresncoes a 1 
Central Patricia Gold Mines_-----~- 1 
Cotes Porcupite....................-] 
Genmtremaque Geld _.....-.... 1 
Chemica] Research —_._-_-_--~--- - | 
Chesterville Mines —~------~-----~-~--. 1 
CE GEE itn ach cncammmasmacec 1 
Citralam Malartic ---~~- a 
er 1 


Friday 


Last 


Sale Price 


5c 


25 
34 
23 %4c 


934c 
169% 


37% 


19¢ 
1.28 
Blec 


49% 


36 
16% 


212 
205% 


2012 


131% 
1678 


Week’s 
Range 
of Prices 
Low High 
4%oc 5c 
9toac 93%4e 
y 7 
50c 50c 
Blec Blac 
18'4c 22c 
6c bc 
Glee 6%4¢ 
Tec 8c 
46c 47c 
12% 12% 
12¢ 12%ec 
16c 16 %4ec 
2.39 3.35 
514 51 
Ts Te 
10 10 
144ec 14¥ec 
25 26 
35 35 
34 34 
5 5 
22c 23 %ec 
9'%c 10c 
6742 1692 
32c 35c 
16c 16c 
20'2 21 
10% 1l 
53 53 
10c 13¢ 
3c 3c 
36c 36c 
3c 3c 
7.25 7.40 
25 25 
193g 20'2 
13%, 13% 
4c 4c 
24 24534 
9034 9054 
3% 3% 
14 14 
8 8.4 
26% 27 
3 3 
2ic 23c 
9834 9834 
25c 25c 
18c 20c 
1.28 1.38 
6c 9c 
7c 7c 
35 35% 
30 30 
1842 18% 
7c 7c 
5.65 6.00 
l1l'’%c i3M“%c 
40c 44c 
2.90 2.67 
215% 22 
65% 58 
49 49%, 
91% 93% 
36 36 
165 16%4 
185 185 
12% 12% 
37 37 
82 82 
28% 29 
7% 8 
21% 21% 
20% 205% 
20% 20'2 
20 20 
13% 13% 
16% 167% 
83 84 
23 233 
19 19 
92 10 
235 235 
12 12% 
24 24 
65¢ 66c 
13% 13% 
102% 102'% 
173g 185% 
24 24 
1.00 1.00 
1.35 4.22 
13%c 14c 
5¥ec 5%ec 
320 32c 
2.40 2.50 
10c 10c 
2c 2'2c 
1.90 1.94 


Sales 
for Week 
Shares 


7,500 
1,000 


200 
200 
3,500 


17,300 
1,000 
2,000 


2,700 
5,500 
530 


6,000 
1,760 
315 


100 
‘0 
25 


1,150 
235 
65 


65 
250 
38,597 


13,500 
941 


8,300 
1,008 


125 
65 
30 


7,000 
500 
1,200 


1,000 
256 
25 


1,427 
100 
1,000 


485 
5 


750 


500 
520 


145 
100 


5,500 
10 


600 
14,300 


1,945 
4.600 


1,000 
200 


5 
15 


2,000 
4,080 


10,700 
1,000 


2,700 
285 


200 
140 
300 


30 
295 


16 
45 

5 

70 
150 
225 
690 
1,706 


480 
59 


os 
Ca 
On 


aIN UI 
auc 


to 
- Oo 
oul 


.o2 


Nb 
aw 


1,000 
1,000 


2,200 
2,500 


4,000 
2,900 


Range Since January 1 


Low 
4%ec July 
9c Jun 
5% Mar 
35c Mar 
6c Mar 
15c Mar 
5c July 
6c Mar 
4c Mar 
35c «(Jun 
10% Mar 
8c Apr 
15c Mar 
3.00 Apr 
4%, Feb 
Te Aug 
9% Apr 
8'2c Mar 
25 Feb 
3456 May 
33 July 
47, July 
9c Mar 
9c Mar 
160 Mar 
2ic July 
15c July 
1834 May 
10% Feb 
51'%2 May 
10c Mar 
2¥ec Apr 
28c May 
3c 06Jun 
6.50 July 
25 Aug 
17 Feb 
137, Jun 
4c Aug 
20 Feb 
90 July 
3 Mar 
ll'‘2 Apr 
44 Mar 
24% Jan 
2 Apr 
16c Feb 
9854 July 
25c July 
15c July 
1.25 July 
6c Jun 
ic Mar 
284% Feb 
21 Apr 
1342 Feb 
jc May 
3.65 Feb 
6c Feb 
34c Mar 
2.15 Apr 
14%4 Mar 
5 Feb 
43'2 Apr 
9'4 Aug 
32 Aug 
15'2 Mar 
182 July 
11 Mar 
35 Feb 
70 Jan 
21'2 Mar 
5 Mar 
93, _ duly 
17% Mar 
165% Mar 
17 Mar 
10 Mar 
15% Apr 
565% Feb 
20'2 Mar 
16 Mar 
8 Mar 
220 Mar 
10 Mar 
21 Mar 
65c July 
11 Mar 
99% Mar 
12%, Mar 
2 Aug 
1.00 July 
1.05 Mar 
13c Mar 
5c July 
30c Mar 
2.20 Jun 
Te July 
2c Aug 
1.72 July 





High 
9¥ec Jun 
3lc Jan 

7% May 
75e Jun 
15c Jan 
39c Jun 
16%c Jan 
12c Feb 
10c May 
4934c July 
13% Jun 
15c Feb 
25e Jan 
4.00 Feb 

542 Aug 

8 Jun 
1042 May 
20%ec Jan 
28 Jan 
37% Feb 
38% Jan 

5 July 
24%ec July 
25c Jan 
174% Jun 
60c Feb 
28c Jan 
21 Aug 
12 May 
55 Feb 
17c Jan 

5c Jun 
57c Jun 

6c Jan 
11 Jan 
26% Apr 
22% May 
16% Jan 
T¥ec Jan 
25 Jun 
99 Jan 

4% May 

14% May 

84 Aug 

27 =Mar 

3% May 

35c May 
100 May 

37c Jan 
99c Jan 

2.40 Jan 
15%ec Feb 

25c Jan 

35% July 

31% July 

20 July 

15c Feb 

7.60 May 

18c Jun 
65c Jan 

3.00 Mar 
22%2 May 

7 #May 
53% Jan 
11% Jan 
38 Apr 
18 Jan 
201'% Jan 
14 May 
42 Jun 
83 Jun 
31 Jun 

8 Aug 
23 Jan 
24 Jan 
22 May 
21% Jun 
14% Jun 
18%2 Jun 
89% July 
23% Jan 
25% Jan 
12% Jun 
260 Jan 
14 Apr 
30 Jan 

88c Feb 

15 Jan 
103 Jun 
21% Jun 

2634 Jan 

2.65 Jan 

1.40 Jan 

33c Jan 

16c Feb 
65c Apr 

3.00 Mar 

30c Feb 

5c Jan 

2.45 Jan 





For footnotes see page 42. 
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STOCKS— 

Par 
Cochrane Dunlop common hideten™ 
Cockshutt Plow - 
Colm. Laké.......- aileei late teoiats 1 
Colomac Yellowknife | dcbitienseciensepeiie antec 1 
Coniagas Mines —_ - ee 
Consolidated Bakeries --. : Sime 
Consolidated Beattie Mines. ee Se 
Consolidated Homestead Oil______-_-_- * 
Consolidated Mining & Smelting___---_ § 
Consolidated Press class A ° 
oc caenenis ene 100 
Conwest Exploration ~.....--...-... e 

Cosmos Imperial Mills 

Craig Bit common 

Croinor Pershing . : 1 
eeee « TOGTIOOR. © cece es ee 1 
EEE 1 
Se SONNE. no. a ee e 
Delnite Mines | 
Denison Nickel Mines__-_-- feet 
Detta Hed Lake ......__..- a | 
Dexter Red Lake _ 1 
Dickenson Red Lake i 
Discovery Yellowknife _.._..____-___ 1 
Distillers Seagrams ~-.....-.--_-_--- 2 
Miversified Mining ~~~... .-.._-- e 
Cg eee e 
Dominion Bank __-__ ao k® 
Dominion Foundry & Steel_.________-- : 
Dominion Magnesium —- -_-__-----__ ° 
Dominion Scottish Invest common___1 
Dominion Steel & Coal class B____~~ 25 
ES Se ere bd 
Dominion Tar & Chemical pfd 23% 
Dominion Textile common____- ~__ 100 
Dominion Woollens 
I I i ainsi ais nts dnens tmeswkanchenseniel 1 
Donnell & Mudge class A ‘ 
Dulama Gold Mines Ltd__---------~--. ° 
Duquesne Mining Co.....-___-_..---- : 
RE ED SE os ce rttennonaieieumot 1 
East Amphi in - Se alee | 
Bass Crest Oil ........... on Se 
RG SE Sonn dedcewnndndmmee ® 
East Malartic Mines_..........._.. 1 
East Sullivan Mines__....----_.___- 1 
Easy Washing Machines a a . 
Race’ Paper clase A 2... .........20 
SS a ee eee 1 
a eS eee 1 
mw Oe -Geld. ...... See eT 
Equitable Life Insurance " A _29 
Estabrooks preferred _ ces ae 
| Be a eee oo eee 1 
Paicoubridge Nickel ............«i<« s 
BN TI EE on icc ksi ahicinciieeb events e 
Fanny Farmer Candy Shops__--_-___- 1 
Federal Grain yeoneied eS eee 100 
Pecerat Murwiene. .....................§ 
Fibre Products common eee 
Preferred — 
Fittings Ltd class A —__-_- sity eene™ 
Fleet Manufacturing Ltd ~___--_-_-_-- ® 
Ford of Canada class A__.----__---- ° 
Frovisher Exploration ......_.._-_-- . 
Gatineau Power common___-- ----__ bd 
5“ preferred _.__- aa 
General Bakeries —_- ‘eS a eRiaIN 
General Steel Wares common______-- ad 
Qe a 
Giant Yellowknife ‘Gold Mines________ 1 
Gillies Lake ~ eet ae 
Glenora Gold 1 
ER eee eee 1 
Gave Dene God... .. ~~ nemnnnne s 
gS Ee ER ees ee EY 1 
Golden Arrow eet 
Golden Manitou Mines_...___-_______ 1 
IN 7 ais As dea wi an dn tenets ances 1 
OE a eee 1 
Goodyear Tire common_._-..._.____- s 
a a ai sk alle db 50 
xordon Mackay class A Pe Soe 
Grafton & Co class A > 
Great Lakes Paper common______---_ ° 
Guaranty Trust ; 100 
I PS eee | 
ne 1 
Gunnar Gold - RE | 
Gypsum Lime & Alabastine__._._______ ° 


Halcrow Swavze ! Mert | 
Halliwell Gold LS | 
Hamilton Bridge  — a SES 
Hamilton Cotton 


ward Rock Gold Mines............... 1 
Harding Carpets 

Harker Gold . , . 1 
Harricana Gold a ae 
Hasaga Gold ss ghey earanaeaiiediiestetiaaieaaal 1 
Headway Red Lake ee: | 
ee 1 
Highridge Mining : 
Highwood Sarcee . 
Hollinger Consolidated Gold Mines___5 
ES a Coe pn rae ° 
Homer Yellowknife —~_- i 


Hosco Gold Mines 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
= 8 8 
16%4 16'%2 17 
17c 17¢ 
Sec S'%&c 
1.50 1.50 
13 13 13 
60c 60c 60c 
15%2¢ 15¢ l7c 
114 11344 115 
82 Bl2 812 
146 146 147 
1.25 1.24 1.30 
29-29 
5%8 536 
: 40c 40c 
914c 9'4c 10'2c 
8 i] 
12'%4c 12%c 
; 1.50 1.506 
7¢ 6'ec 7c 
13¢ 13c 13!2¢e 
30¢ 26c 30c 
46c 44c 47¢ 
33 30c 36c 
187% 185% 19% 
33¢ 30c 8 34c 
163 16°45 17 
ae 24'%4 2442 
26 26 
9 9 
5 5 5 
16% 16'%4 16'2 
pa 25 25 
22'4 22% 
12'%@ 12'2 
. 1512 16 
65¢ 65ce 65 
16'2 16'2 16% 
19¢ 19¢ 19¢ 
65c 67 
6c 6c 6%ec 
8c 7Mee 8c 
- 64ye 6! 2c 
33c 33c 40c 
1.5 1.35 1.50 
2.63 2.61. 32.72 
18 18 18% 
1734 1734 18% 
32%2c >2¢ 35c 
1.24 1.23 1.34 
12c §613¢c 
11! 22 
: 23 23 
1.91 1.91 1.91 
4.20 4.05 4.25 
164% 16 16% 
39 1. 3942 40 
— 92 4 
a4] Sc 52 
10'2 10'2 10%4 
8 8 8 
1142 llt2 1142 
2% 2'% 2% 
24!'. 2412 25 
1.75 1.65 1.75 
i 18'4 18% 
its 104 104 
aie 25% 2568 
: 15°%4 16 
103 '2 103 '2 1032 
4.40 4.40 4.65 
61sec 64e2e 7c 
2c 2c 2c 
68c 67¢ 68c 
58 '2c 58hec 59c 
15¢ 15c 15¢ 
8c 8c 9c 
2 63 2.51 2.68 
31 4c 3%c 3'%c 
12%2c 124%c 13¢ 
112 110 115 
§2!'2 52! 5242 
10'» 10!. 
19! 19'4 1914 
18 18 18'% 
128 128 128 
inde 9le 94e 
1.05 1.00 1.40 
20'ac 20'2e 24ln¢c 
1§ 15%4 
4 4c 4 3/4 ¢ 
3c 2c 3c 
878 8%, 
14% 14%, 
22c 1l4c 24! 4 
11% 11% 
5°8c 55ec 
6c 6c 6c 
G5%2c 65 ec 65 Vac 
4'2c 4'2¢ 
10 ‘4c 104s8c lic 
Slee Soc 
Te 7c 7¢ 
8.75 8.70 8.90 
8.30 8.25 8.40 
5¢ Cc 
38¢ 7c 40c 


Sales 
for Week 
Shares 


25 
780 


1,000 
3,500 
1,000 


25,100 


1,177 
40 

11 
6,700 


100 
200 
760 
9,300 


2,500 
971 
100 

2,100 


5,000 
3,600 
6,029 
23,350 


555 
7,500 
1,585 

305 


90 
500 


10 
2,055 


Ris) 


1€0 
435 
100 


1,600 
25 


2,300 
1,600 
2,560 


1,600 
1,006 
8,700 


2,000 
7,450 
25 


95 
8,550 
70,300 


4,000 
80 
25 


200 


2,235 
770 
630 


10 
1,500 


200 
50 
40 


100 
645 
1,411 
50 
100 


te 
v) 

o 
7 


93,350 


Range Since January 1 


Low 

65, Mar 
10 Feb 
l6c Apr 
5c Mar 
1.40 Apr 
12 Apr 
54c July 
lic Jun 
91’ Mar 
8 Apr 
145 Mar 
70c Mar 
25 Jan 
414 Mar 
40c Aug 
9'4c Aug 
7c Mar 
10c Mar 
1.05 Apr 
5c Mar 
10c July 
28c July 
43c July 
30c Aug 
16%% Feb 
30c July 
1644 July 
24', Aug 
22 Mar 
6 Mar 
3% Mar 
137 “3 Feb 
21% Mar 
19°, Mar 
11 Feb 
10'2 Mar 
5le Mar 
16/2 July 
17c Jan 
l7c July 
5c Mar 
Te Jun 
floc Mar 
26c Feb 
1.35 Aug 
1.64 Mar 
15'2 Feb 
16 Mar 
24c July 
55c Mar 
lic July 
10 Apr 
23 Aug 
1.15 Apr 
3.60 Mar 
1544 Mar 
34 Mar 
85 Mar 
47ec July 
7'4 Feb 
8 Jan 
11 Mar 
2 Jun 
21 Jan 
1.30 Mar 
18'4 Aug 
101 Mar 
2'% July 
14 Feb 
99 Apr 
2.90 Mar 
64ec Aug 

2c May 
52c Mar 
48c Mar 
llc Apr 
Je July 
1.95 Mar 
3c Mar 
10c Mar 
101 Feb 
49 Feb 
10 May 
19 Mar 
i553 Mar 
125 Jun 
60c Mar 
1.00 Aug 
20c Jun 
13% Mar 
3'ec Apr 
13%8c Apr 
63g Mar 
14 Mar 
12c July 
9'2 Mar 
Stec July 
5c Mar 
63c July 
4c July 
10c Mar 
5c July 
7c Aug 
8'2 Jun 
5.35 Feb 
5c May 
254%4c Mar 


High 
8 Aug 
17 July 
27c Feb 
T7%c Feb 
1.51 July 
1634 Jan 
85c Jan 
32c Jun 
1215. Jun 
107% Feb 
154 Jan 
1.35 July 
30 May 
612 May 
90c Mar 
19c Apr 
2lc Jan 
20c Apr 
1.60 Jan 
10%c May 
48c Feb 
45c Mar 
82c Jan 


64c Jan 


22% May 
65ce Jan 
2334 Mar 
27 Feb 


28 Jan 
12% May 


534 Jun 
1953 May 
26% Jan 


22% July 
13% May 
18'2 Jun 


1.10 Feb 
1742 July 


304ec Jun 
74c Jan 
12c Jan 


33c Jan 
10c Jan 
50c May 


2.08 Feb 
3.50 Jan 
18'2 July 


20 May 
74c Jan 
1.54 Jun 


25c Jan 
12 Jan 
23 Aug 
4.55 Jan 


5.05 May 
1858 May 
47% Jan 


103'4 May 
ic May 


11% July 
858 Mar 
12 July 


3% Feb 
27 May 
2.29 Feb 


20 Jan 
108 Jan 
3% Jan 


17 Jun 
106% Jan 
6.10 Jan 


l4c Feb 
4c May 
8042c May 
1.09 Jan 


19c May 
14c Apr 


2.70 Apr 
9c Jan 
25%ec Jan 


118 Jun 
53 Apr 
11 July 
20 May 


20% Jun 
128 Aug 
1.15 Jun 


3.20 May 
37c Apr 
17% May 
5l¥2c Jan 

3c May 

9% May 
16 May 


32c Jan 
12'2 Jun 
12c Jan 


15ec May 
95c Feb 
7c Jan 


24%ec Feb 
8c Jan 
15c Jan 
12 Jan 


9.70 May 
9c Feb 
42c Jun 





STOCKS— 

Par 

Howard Smith Paper common 
Hudson Bay Mining & Smelting______ ® 
Hugh Malartic re my 
Hunts class A _._..._.__ Pe ee 
Imperial Bank 10 
PO eet Ee are ee ° 
Se ee mee: 2 es 


Imperial Tobacco of Canada 
4% preferred __ 


Imperial Varnish common 


ordinary- 5 


Indian Lake Gold a ae 
aes (oenn) & Co...................6 
Inspiration Mining 1 
International Metals class A _________ ° 
International Nickel Co common____* 
International Petroleum_____________ e 
International Uranium_—_____________ 1 
Jack Waite Mining 1 
Jellicoe Mines 1 
Joburke Gold . oem - 
Joliet Quebec Mines. nists abeneigsaliace 
Kayrand Mining 1 
Kelore Mines _- - a, 
Kenville Gold 1 
Kerr-Addison Reicks with 
Kirkland Golden Gate_______________ 1 
Kirkland-Hudson 1 
po ES eee 1 
Labrador Mining & Exploration_______1 
Laguerre Gold 1 
imae eran Mines... ...- 1 
Lake Fortune Gold - SAA ER 
ane Shere Mines ...............__._- 1 
Lane Waek Mining ..........._.._... 1 
Pp ON Le eae 
eS R 
Lapaska Mines _ NES 5 TRA | 
pO gale eS ee 1 
Laura Secord ___ . 3 
I e 
Leitch Gold Mines Ltd... __--_- 1 
Lexindin Gold a 1 
Lingman Lake Gold Mines___-_______ 1 
Little Long Lac Gold Mines Ltd_____ bd 
Loblaw Groceterias class A_--__--____ ° 
Class aah ae Steinar adie caccnddian sdk ata alnston bd 
emvicentt Geildticias...........:. +. 1 
Lynx Yellowknife ............- dena 
EO ae. USES 1 
MacDonald Mines __--___-__---______- 1 
Macfie Red Lake . . 1 
MacLeod-Cockshutt Gold Mines___--_ 1 
MacMillan Export class A_---.._---__ ° 
se ieee Sa ee eee ee ° 
Madsen Red Lake Gold Mines___-____ 1 
Magnet Consolidated a‘ 1 
Meailertic Gold Fields.__............-- 1 
Manitoba & Eastern 
Maple Leaf Gardens . 
wee Sees Bee... .......,....... ° 
Maralgo Mines 1 
Marcus Gold _. ia 1 
Martin--McNeely __-------~------ 1 
Massey-Harris common __-__-----~---_* 
Preferred BRS ea kee 
McCabe Grain class A » . 
McColl-Frontenac common —--~-~~-_--- bd 
| i een os 100 
McDougall- Segur_ A osed .* 
McIntyre Porcupine Mines____~------- 5 
McKenzie Red Lake __- , . = | 
McMarmiac Red Lake Gold_-__---__-_--1 
NUD ratte dcctrcce-rinterrmenaes™ 
I cn ences pam anaaabel mitibah ° 
I ccs eal su ein os dhitninedieonee a 
Modern Containers common 
Modern Tool Works 
Monarch Knitting common 
Moneta Porcupine 1 
Montreal Locomotive .~--_----~----~-~- bd 
Meare Corp common...__._....-.......* 
Mylamaque Mines ..-...—.«.s6.se0- 1 
Wational Grocers com.._........-..8cs ° 
National Hosiery class A , 
Class B , 
Wasennl. Giedl Car... sinnsweeine ° 
pe bg 
Neilson (Wm) preferred «+00 
Maw Calamet Mines —...............-+ 1 
New Jason __-- en CER E ee eee 1 
New Marlon Gold ee ee ee ® 
NE acs puesta cn phnipalnensibicionion 1 
ee ne, C208 6 ote ee 
New Rouyn Merger 1 
Nib Yellowknife —-- . 1 
po bd 
Noranda Mines —-------- nt so apa bd 
OP IOCR? DEINE  4nccc cw caccancosun bd 
Norpick Gold Mines. ................- 1 
Norseman Mines __-~-~--~-- sclealigis wine wien Oh 
a 1 


Friday 
Last 
Sale Price 


3578 
13% 


52c 


39c 


oc 
19¢ 


3% ic 


14%4 


60c 
&4a4c 


30c 


to 
Ww 
bo 


Week’s 
Range 
of Prices 
Low High 
34% 34% 
51 Sle 
1 ac 2'2¢ 
8 8 
24%. 24%, 
15% 16's 
1.25 1.45 
13 13% 
25 25% 
1538 15%8 
4c 7¢ 
9%, 9%% 
40c 40c 
28'2 2832 
352 36 
13%— 13%4 
Sle 55c 
8c 8c 
3¥%c 3%c 
15¢ 15c 
38c 39c 
5c 6'ec 
l6c 19'2c 
13c 13¢c 
13 1342 
9c llc 
48c 50c 
1.30 43.35 
§.30 5.55 
3c ac 
68c 75c 
4c 4c 
10°s 115% 
30¢ 32c 
1.95 2.10 
5.75 §.75 
4c 4'4c 
32 3%4C 
14%, 145, 
88c 90c 
1.314 1.15 
bec 6oe 
0c 31le 
tac. TH 
297% 30 
272 28 
54c¢ a7c 
6c 6'4ce 
2.25 2.35 
5le 60c 
6c Bt 4c 
S0c 95 
1044 10%: 
8 8 
3.397 238 
20c¢ 20c 


2c 2%c 
20 20 
13°4 14 
472c 47s8c 
10 10¢ 
4c 3%c 
21 21% 
2742 27% 
78 738 
13'2 137% 
96 97% 
10c 10« 
54'2 54% 
35c 35¢ 
10c 12 
20 20 
1.75 1.90 
8.95 9.00 
12 42 
5 5 
13 f 14 
36¢ 36¢ 
16'2 16! 
73 V2 74 
13 '2c 13%ec 
15 15 
14 14! 
1442 14'2 
231% 23% 
2.05 2:19 
103 103 
1.43 1.63 
4ic 45 
16¢ 16¢ 
3c 16c 
S8't2c 10c 
20c 20c 
6c Tee 


14c 1542c 
49'. 50!2 
2.72 2.93 
4c 4'oc 
Sc 5c 


43c 48c 


Sales 


for Week 


Shares 


100 
730 


1,500 
100 


200 
9,092 
59,125 


565 
240 
50 


2,500 
120 


500 
35 


2,360 
26,843 
18,800 


900 
1,000 
5,000 

7,000 


5,000 
6,000 


500 
5,915 


23.750 
2,000 
10,009 


400 
1,000 


,300 
1,000 
3,890 


2,300 
1,100 
50 


2.000 
2,000 


125 


2,000 
600 
500 


8,900 
1,625 


201 
165 


8,600 
4,500 


3,615 
20,250 
1,500 


2,899 
485 
100 


2,400 
2,500 
4,500 


1,500 
12,206 
140 


1,000 
6,000 
2,000 


1,040 
175 
100 


250 
20 
500 


440 
1,000 


8,580 
250 


900 
1,250 


20 
50 
75 


1,330 
50 
52 


1,500 
25 
226 
49 
85 
1,100 


25 


45,585 
16,598 
4,859 
133,800 
7,000 
500 
48,500 
23.800 
1.554 
45,146 
5,000 
2,500 
98,000 






Range Since January 1 


Low 
29°%4 Apr 
4342 Jan 


2c Jun 
7¥2 Mar 


2334 Apr 
14 Mar 
1.25 July 


12 Mar 
2412 Mar 
14 Mar 


4c Aug 
8'4 Feb 


34c July 
25% Mar 


29%4 Mar 
11 Mar 
40c Mar 


8c July 
3c July 
15¢e July 
25c Mar 


5c Apr 
15c July 


lic July 
1144 Jun 


8c Apr 
36c Apr 
1.27 July 


4.10 Mar 
25sc May 


38c Mar 
2c Feb 
10%% July 


25c May 
1.95 Aug 
5.40 July 


2c July 


3c Jun 
4 
2 Mar 


3 
1 
60c Mar 


1.10 Mar 
64sec Apr 


25c July 
67c July 


26% Mar 
24%2 Apr 


40c Mar 
6c Aug 


2.20 July 
40c July 
7c July 


90c July 
9 Feb 
4%, Mar 


2.25 July 
19c July 
1.50 Apr 


2c Aug 
18% Mar 
11 Mar 


3toc July 
9'2c July 
3c Mar 


16 Mar 
24 Mar 
7\4 July 


95% Mar 
90 Feb 
9c July 


54'2 Aug 
35c July 
8c Jun 
15'2 Mar 


1.75 Mar 
6.10 Mar 


11 Mar 
5 Apr 
13%3 Aug 


28c Mar 
14 Mar 


65 Feb 
10c Jun 


1314 Apr 
10 Apr 
10 Apr 
18% Mar 
1.91 Mar 


100% Apr 
75c Mar 


31%ec July 


16c July 
12c. Jun 
8 lec July 
20c Aug 
4c Mar 
4c Mar 
43 Mar 
1.50 Mar 
4c Jun 
4c Apr 
14c Apr 


High 
3414 Aug 
53¥ec Jun 
4c May 
10% Jan 
27 Feb 
19%, May 
1.95 Jun 
14% Jan 
25%2 May 
aT Jan 
je Feb 
11 May 
55c Jan 
31%—3 May 
39% Jun 
16% Jun 
84c May 
12c Jan 
7c Jan 
58c Feb 
52c Jan 
14c Jun 
27c Jun 
50c Jan 
15 Jan 
22c Jan 
60c Jun 
1.78 Jan 
7.75 Jan 
64ec Jan 
86ce Jun 
5c May 
14°%4 Mar 
70c Jan 
3.00 Feb 
6.95 Feb 
lle Jan 
8c Jan 
17'2 Jan 
1.19 May 
1.25 Jan 
14c Jan 
59c Feb 
1.50 Jan 
31 Jan 
29%, Jun 
1.50 Feb 
ll'‘ec Feb 
3.00 Jan 
1.95 Jan 
l2c Jan 
1.54 Feb 
11 July 
842 May 
3.15 Jan 
40c Feb 
1.95 Jan 
4c May 
22 Mar 
14%2 May 
6c May 
3le Jan 
6c Mar 
23. July 
30 May 
93, Jan 
16 May 
100 ~=July 
lsc Jan 
66 Mar 
75c Jan 
29c Jan 
2i Jun 
3 Jan 
1014 May 
14% Jan 
67, Jun 


15%4 Jan 


54c Ma y 


1814 May 
76 Avr 
37c Mar 
16 Jan 
14'2 Aug 
14% Aug 
26% May 
2.99 Feb 
103'%2 Jun 
1.63 Aug 
45c Aug 
3lc Jan 
28c Jan 
33c Apr 
46c Jan 
8c July 
1642c Jun 
§2 May 
2.93 Aug 
10c Jan 
10c Jan 
48c Aug 











For footnotes see page 42. "i 










































































































Volume 168 Number 4723 THE COMMERCIAL & FINANCIAL CHRONICLE (581) AL 
































RANGE FOR WEEK ENDED AUGUST 6 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week os Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
North Star Oil common ' ° 5 5% 200 314 Mar 57, July Steel Co of Canada common-_------_- ° 80 79 80 185 67 Feb 80 . May 

Preferred 5 534 53, 53, 25 51, Apr 6 July Preferred . . es 8144 G114 B1l'e 15 72 Mar 82% Jun 
O’Brien Gold Mines Piper RS. abe 1.80 1.32 1.85 1,700 1.40 Mar 2.20 Jan Steep Rock Iron Mines__------------1 1.90 1.85 1.93 7,825 1.68 Mar 2.40 Jan 
Ogama-Rockland ’ | SR 57¢ 57¢ 59¢ 2 100 57c Aug 90c Jw Sullivan Cons Mines_- ee -1 1.25 1.35 1.250 99c Jun 2.05 Jan 
Okalta Oils _. Bae EE OE, 1.12 1.09 1.13 8,200 92c Jan 1.84 May Surf Inlet ad oo -—-~---------- 7 hac 10¢ 4,000 9c Mar 19c Jan 

Sylvanite Gold Mines__-------~------ 1.40 1.35 1.40 12,750 1.25 July 1.99 Jan 
Omnitrans Exploration - ne ER e Sc 5%6c 6,500 5c July lé6c Jan Tanai aoe : = " a 
Orange Crush * 7 7  %%e 345 G6 Mar 1034 Jan Tamblyn Lid common 2742 27'2 2M 50 23%; Mar 29% Jun 
Taylor (Pearson) common 415 415 50 4's Aug 514 Jan 
Orlac Red Lake a Opera heard! 1 7 6c Tlec 9 900 6c July 18!4c Feb Teck-Hughes Gold Mines_-_---~---~- + 2.96 2.51  2.5¢ 1,520 2.35 July 3.50 Jan 
Osisko Lake Mines <coiaceanoteghegpicguantnseidicens 1 64¢ 60c 68c 18.300 50c Mar 1.15 Jan Wiiatas Pecianani ‘ . a 
EES SS ae eee ae ee 1 15¢ 16¢ 6,700 14 July 70c Feb T eatre Fropertit 7 as ¥ 2 od 410 2 Aug 5 Aug 

J Tnhompson-lLundmark Gold Mines_---. ® 31c 29¢ 33¢ 6,900 29e Aug 4% Feb 
Pacific Petroleum ...—22:.25.4..s.. 1 725 1:32 < 2.35 10,000 80c Mar 1.48 July Thurbois Mines_--------------------1 S'2¢ Shee 6,700 oe July 2le Jan 
Pese Hershey Tuees.. oi cteciincc.n bd 38) 3812 38% 2 2 Fe 9! in ; ; 

& mad 38% 3802 Sie 30 S eb 30% ou Torbrit Silver Mines ~~ 1 81 80 82 15,100 79ce July 85c July 
Pamour Porcupine Mines Ltd_________ ° 1.10 1.08 1.12 5,100 1.06 Apr 1.55 Jan Toronto Elevators - > 1mq 11'4 300 10 Mar 12% Jan 
Pandora Cadillac 1 6¢ 5¢ 6¢ 3,000 5c Jan Tec Jan oo ead — 100 ites eit. “ 172 «Jun 175 July 

. or ( ron class # i 2 2 50 10's Jan 12 Ju i 
Paymaster Cons Mines____.... .._-_-- 1 35¢ 35c 36c 9,600 33c Jun 46c Jan ~ , , ag P a m 
Penman’'s Ltd preferred 100 133 135 20 133 Aug 135 Aug Towagmac Exploration --1 woe OK oc 200 Se Aug 12c Apr 
Pen-Rey Gold Mines_________-.______ 1 13c 13¢ 13.e2e 19.700 10c Mar 20c Feb — ae Resources aehtoneante” 36¢ 35e =36¢ 6,000 85c Mar 63c Jan 
BEE ieseencnndccevadanenctieous 7 7 73% 1,135 7 Aug 10 Jan 
People’s Credit Securities : : 5 5 5 200 5 Aug 5'2 Apr om 
Perron Gold - - BAS 74c¢ (74 700 65c Apr 82c Feb Union Mining 1 8e Be Be 666 Ge July l2e Jun 
' United Corp class B . 1%, QI! 50 16 Feb ae 
ass Bb « 2 < 2 >) > e 2% un 
Piccadilly Porcupine ............... 1 5¢ 5¢ 5¢ 3,500 4'oc July 1642c Feb . syria 
Pickle Crow Gold Mines______________ i 1.90 1.88 1.95 2.165 1.85 July 2.30 Jan aoe a nny A preferred______ 50 48 48 48 130 45% Apr 49°4 Jun 
nite eno BAD... eeignenen ha anieneq abit hitah ella eines 1.60 1.60 1.64 2,600 1.15 Mar 1.95 Apr 
a eee ee eee i 2.48 2.48 240 2.35 Jun 3.50 Jan ‘ - _— ve 
Porcupine Peninsular Es 6c 6c 6c 1,000 5c May 25c Jan United Steel Socata eamamaamaaa aceasta "8 ia, 7% 155 5% Mar 84 May 
: Upper Canada Mines___............... 1 1.65 1.57 1.65 4,375 1.50 July 2.35 Jan 
Porcupine Reef Gold_-_----_--__--__ 1 38%4¢ 38c 40c 23,600 37¢ July 56c Jan Fs eee pei ie 
WE I 6k i ec ce . 45 443, 45% 730 37 Feb 454 Juiy Ventures Ltd --_--_---------------- is 9.75 9.75 5.80 442 5.15 Mar 7.20 Feb 
peoed Gat 1 1334 133% 100 10% Feb 173% May Villbona Gold 1 3c 3c 3¢ 1.000 3c Mar 4c Apr 
WHORE TRIO) ccnctccncnnimntewmmban . 9.40 9.00 9.45 8,624 4.60 Jan 9.45 Aug 
Preston East Dome __...__..........__ 1 5 142-156 1,020 1.50 July 2.10 Jan 7 , 
Proprietary Mines a a ae 14% 1415 150 1314 May 15 Feb Walker (Hiram) (G & W)-------.-- sd 262 2612 26% 1,565 24 Mar 31% May 
° ie , Waterous Ltd common ’ 12'2 12% 12% 165 10'% Apr 13. July 
ey ne 1 €6c 68c 4.800 55c Mar 90c Feb Wekusko Consolidated 1 9c lle 2,000 9c Aug 19'2c Mar 
ee NE Fi nent cto een 1 74c 8le 8,700 52c Mar 89c Feb 
ee a i a ar ee na @ 1345 133, 940 10% Mar 155, May Western Grocers common —-_-- ee 22 21 22 100 21 May 25 Jan 
Class A 33 33 oo 170 32 July 36% May 
Regcourt Geld ~_----_- 1 4'5e 4%0¢ 500 4c Apr 9c Jan 4 ; 
Riconmac Gold (1936). _............. 1 14c 16¢ 2,500 14c Aug 28c Fed gh mee = com__-------------- << 254 25 25% 90 22 =Feb 28 «(Jan 
DORI  ediccc cts esol 99 982 99 130 97% Mar 1015 Jan 
Robertson Mig common ‘ 41 41 75 41 Aug 46 May 
Robinson (Little) common___________ * 1032 1032 20 8 Mar 11% Jun Wiltsey-Coghlan -~__~- - ----1 7e¢ Be 3,000 5c Mar 12c Feb 
° Wingait Gold bas 51 000 J 11 
ge i ‘ 1 5'ec 5'ec §34C 4, 5c un c Mar 
Rescane Olls O0.......<..-.5.5---<s5 32¢ 32c 8 32¢c 2,000 25c Mar 49c Jan Se ‘ 
Royal Bank _ a aS 25 243, 25 240 23% Mar 255% Jan W i or common an 2714 27 27% 1,150 20% Feb 2814 July 
referrec < 98 98 55 95 Apr 100 Apr 
Roybar Chibougamau ery 5e «Be 2.000 5e Jan 16c Mar Wright-Hargreaves ----------------- , 2.72 2.45 2.80 15,292 2.25 July 2.90 Jan 
eT ean eee” ae 1 lic. 12c 3,000 5c Mar 23c Jan , ‘ 
Russell Industries common____---_-~- ° 172 17% 140 13. Feb 19 May re age Ta a : “+ 18¢ ise = 20c 3,190 18e Jun 40c Feb 
ellowknife eee . 58e 60c 5,009 58c Aug Ble May 
St Lawrence Paper ist pfd 99 5 85 85 10 85 Aug 85 Aug ‘ : : a 
2nd_ preferred 1 43% 43% 43% 25 43’) Aug 43% Aug er B nae pms -aretnenanpnonene : Se Ge 5,000 4%4c July 9e Jan 
York Knitting class_ je _ 6% 6% 25 6% Jun 8% Jan 
San Antonio Cold Mines Ltd___-----_ 1 3.40 3.35 3.45 2.695 3.30 Jun 4.35 Feb Pr? y : . ee a —_ 
Sand River Gold 1 6c 6c 2.000 5c Jun 12c Jan 
ig a a 1 Toc 8c 4,000 Toc July 17c Jan " 
Scythes & Co common 14 14 14 15 14 Jan 14°, Jun 
GORAtGT ROUYH Bees ~ tn oe 1 46c 44c 48c 33,200 38c Mar 67'%2c Feb Toronto Stock Exchange—Curb Section 
Shawinigan Water & Power_-------~_- * 2214 223% 195 2012 Feb 235% Jun Canadian Funds 
Preferred 100 48 46 48 20 44 May 49 July Friday Week’s Sales 
. Last Range for Week 
Shawkey _Mines ----1 ~~ 10c 10¢e 500 Sc July 20¢ Feb STOCKS— Sate Price of Prices Shares Range Since January 1 
Shea's Wpg Brewery class A 50c 10°s8 11 135 10 Feb 11%4 July Par Low High Low High 
Bheep Creek Gold__..--------.-~- 50c 1.17 117 1.18 2,100 98ce Mar 1.23 May Andian National nd ae ae 8 125 642 Apr 10 Jan 
Sherritt-Gordon Gold Mines__--__---_- 1 2.40 2.30 2.48 14,395 1.43 Mar 3.20 Apr Asbestos Corp ---~-------------_____ 26'5 2644 20% 95 25 Jan 30 May 
Sick’s Breweries common____-—_----_ e 16 16 730 11% Mar 1634 Jun Brown Co common a ahaas sono e - 1 4's 413 44 600 3% Feb 6% Jan 

. a jy Ss, eae. | GE 6 15 15 130 1134 Mar 16 May Preferred --- ------ -100 109%, 107'2 110 720 80 Mar 115% Jun 

ina Mines uebec) — aR 6.55 6.65 6.80 620 6.50 July 8.50 Feb , 

H Sigma (Q ) , ' apterer. Canada & Dominion Sugar_-----___- ° 18% 17 18% 445 15% Feb 20. Jun 
Siltnco Mining ee Me oe 49c¢ 46c 49¢ 85.600 35¢ Jun 70c Feb Canadian Fairbanks-Morse com ° 34 34 34 56 287, Mar 35 Jun 
Geen Berner BEInes.-.. ots 33¢ 28%c 33c 20,600 20c July 48c Jan 2 

Canadian Industries common . : 22 2242 75 1934 Mar 24'2 Jan 
Silverwood Dairies class A ~.-------- . 10 934 10 234 9% July 12% Jan Canadian Ingersoll Rand ° 74% 74% ‘7% 40 73%2 July 75 July 

Class B 9 9 9 502 834 July 1112 Feb Canadian Marconi 1 2)2 242 2% 300 1.5¢ Apr 3 July 
Silverwood Western Dairies pid 109 98%4 98% 122 98 Aug 59%, May . 

Suiverwoo a om ’ : Canadian Western Lumber_.---...___ 2 41, 4%, 4% 600 3% Feb 45% May 
Simpson’s Ltd class A_-------------_® 287% 283, 287% 65 24 Mar 31 Jun Canadian Westinghouse 48%4 4834 49 20 39° Mar 51% Jun 
ee ee eee oe sd 2334 23 2334 50 18 Mar 26 Jun : ‘ 

Ni seca dischcaddeennsesiencaliniet 100 100'2 10042 100%4 60 96 Mar 101% Jan eee ae ; S a onan Ee oe A 2.25 Apr 

; device 2 19°4 20% 955 % Mar 21'2 May 

Siscoe Gold _~- ‘* ae 37¢ 37c 37¢c 625 34c Mar 55ce Apr — a in & , 
Sladen Malartic Mines__---_------__-1 2515¢ 2512e 1,100 25%2c Aug 39c Jan Disher Stee] common ° 2 50 2%4 May 5 Aug 

TPORRORORS PRURY ncciasonccnedesna—~ - 22 22 250 20% Mar 23% Jan 
Southam Co ‘ 19 19 25 17% Mar 20 July Foothills Oil ------- , 2.85 2.80 2.85 500 2.60 Jun 4.10 Jan 
Springer Sturgeon ame” 1.30 1.30 1.32 9,500 1.18 Mar 1.56 May 

International Paper common_____-_._* 6234 5134 64 1,340 46 Mar 70°%4 Jun 
Stadacona Mines Se 53¢ 53c 53c 1,000 49c Mar 68c Jan Minnesota & Ontario Paper____-_--_- © 24%  24te 25M 495 20 Feb 28 May 
Standard Chemica] common -------~-- ° 658 658 50 5% Mar 8'e May 7 : 4 ™ : 

Oil Selections 5¢ 4%ec 5c 5.000 3c Mar 6'4c Jan 
Standard Paving common ___-------~ * 64 614 310 415 Feb 814 Apr Pend Oreille -~~-------~-----~---~~-- 1 4.00 4.00 4.05 590 2.25 Feb 4.80 Apr 
Standard Radio class A__...--_-----* 5% 5% 5% 125 4 Apr 51% Jun Southmount Investment 38¢ 39¢c 200 37c Jan 42c Jun 

Por footnotes see page 42. 
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Investing Companies 














Mutual Funds— Par Bid Ask Par Bid Ask 
Aeronautical Sescurities______ 1 5.11 5.61 Loomis Sayles Mutual Fund___* 97.24 99.33 
Affiliated Fund Ine__---~-- 1% 4.14 4.53 Loomis Sayles Second Fund__10 46.31 47.26 
Amerex Holding Corp____----_ 10 2634 2834 Managed Funds— 

American Business Shares____1 3.86 4.23 Automobile shares_______ se * 3.69 4.07 
Associated Standard Oilstocks Business Equipment nee 4.14 4.56 

OE ESS Eee 2 9% 10 i eee 3.51 3.87 
Axe-Houghton Fund Inc_-_-_--- 1 7.84 8.48 Electrical Equipment ahasea. te 4.26 4.70 
Axe-Houghton Fund B__------ 5 15.51 16.86 General Industries shares__l1c 4.48 4.94 

Home Furnishings shares___le 4.05 4.47 
menericwm) Corp_.....____._.... 1 5 5¥2 None-Ferrous Metals_______ lc 3.72 4.10 
Blair Holdings Corp____------ 1 338 4 eS TTT le 4.26 4.70 
Bond Inv Tr of America__---~ ® 94.97 98.93 Petroleum Se naniacanee 4.89 5.39 
eos Puse eo... ..........1 19.34 20.91 Steel shares__...________ 451 4.97 
Bowling Green Fund Inc__-_-10c 8.61 8.62 Manhattan Bond Fund ac 7.54 8.26 
Broad Street Invest Corp____5 16.71 18.06 Mass Investors Trust___._mmne..1 26.01 28.12 
. Mass Investors 2d Fund_______ 1 12.00 12.97 
Bullock Pund Ltd____-------- 1 1793 19.64 Mutual Invest Fund Inc___.1 14.73 
Canadian Inv Fund Ltd_--~-- 1 3.85 5.05 _— , 
Century Shares Trust______-- 1 28.53 30.68 tee g Securities— 
Chemical Fund___----------- 1 13.69 1481 yoiion ': dv menition=sh 19348 14.68 
Christiana Securities com__100 2,820 2,920 National decurt ors Corp_._..1 9.07 9.81 
curity Series— 

Pueperbed) \s_ >. 1.....-.< 100 140 145 32 Bond series_ 1 6.75 7.38 
Commonwealth Investment----1 5.81 6.22 Low Priced Bond Serles_---1 655 7.16 
Delaware Fund_--------~---- 1 eee * Preferred Stock Series______ 7.10 7.16 
Dividend Shares_-.--------- 25¢ 1.4 . Income Series________..-1 465 5 08 

Speculative Series_._._._...__.1 3.47 3.79 
Eaton & Howard— _ Stock Series... nat: 5.43 5.93 

Balanced Fund_----~------ 1 24.46 = 26.15 Industria] Stock Series___1 6.46 7.06 

Stock Fund-_------~--------- 1 15.86 16.96 Selected Group Series_______ 1 3.78 4.13 
Fidelity Fund Inc_-__-------- 5 24.90 26.92 Low Priced Com Stock Series 1 3.86 4.22 
Financial Industrial Fund Inc Ic 1.91 2.09 New England Fund_______ ciitiadd 14.77 15.84 
First Boston Corp_-_------~-- 10 2742 292 
First Mutual Trust a 1 5.51 6.13 New York Stocks Inc— 

Fundamental Investors Inc__--2 14.44 15.82 Se a 1 9.84 10.78 
Pundamental rust shares A--2 5.79 6.67 a | 6.48 7.10 
General Capital Corp__------ 1 44.39 = 47.73 (OS SS plan 6.97 7.64 
General Investo:s Trust__----- 1 5.31 5.69 ee: 9.48 10.39 

Building supply____________ 1 8.76 9.60 
Group Securities— ” CI ioe Sn ae 10.83 11.87 

Agricultural shares_..----- 1c 7.03 7.63 Corporate bond series_._.t.u.l 10.63 11.28 

Automobile shares.._------- lc 6.35 6.89 Diversified Industry____.___ 1 12.68 13.90 

Aviation shares----------- lc 5.75 6.24 Diversified Investment Fund_1 11.07 13.33 

Building shares___._._-----1e 8.24 8.95 Diversified preferred stock_.1 11.05 12.11 

Chemical shares_----_~---- le = 6.29 6.83 Electricial equipment___t.u.1l 8.34 9.14 

Electrical Equipment shares le 10.73 11.63 Insurance stock____________1 9.80 10.74 

Wood shares_-------------- 1c 5.24 5.69 Machines =... -1 11.20 12.27 

Fully Administeeed shares__lc 7.67 8.26 Merchandising __---______ 1 9.63 10.55 

General bond shares_----~- le 7.87 8.53 es ee 1 8.94 9.80 

Industrial Machinery shares lic 7.57 8.21 a PONE een eres 17.71 19.41 

Institutional bond shares___1lc 9.66 10.14 Pacific Coast Invest Pund___1 11.88 13.02 

Investing Company shares_le 8.63 9.26 Public Utility__ 1 5.98 6.55 

Low Priced shares_--~----- le =—«: 6.69 7.26 DE... ceuioamiennll ~ Sea i. aa 

Merchandising shares__--~-~- lc 7.50 8.13 Railroad equipment_-___--__1 730 8.06 

Mining shares________----lc 5.59 6.07 Stee} 1 865 9.48 

Petroleum shares______----lc 8.49 9.20 I nf. 9.98 10.94 

Railroad Bond shares___--- : 253 se SF eesti ; ‘ 

RR Equipment shares___--- c 4.44 4.83 Petroleum & Trading_----___ 5 25 ie 

Railroad stock shares------ =. See BS Pune (Gee) Pane. 1, 15.14 16.28 

Steel shares___------------1¢ 5.35 5.81 Republic Investors Fund_-..1 3.01 3.30 

Tobacco shares. ---__~~--_- le 4.15 4.51 Russell Berg Fund Inc 1 26.19 28.16 

Utility shares______.______le 5.00 5.43 ad am iy ae ; P 
Howe Plan Fund Inc____--<- 1 4.39 4.74 ee © 4.74 

; <  . a ll: : oe 
Senegnented-Sasectere oon 497 ~—«Selected Amer Shares___—_—- 2% (11.13 12.04 
iat nic : Shareholders Trust of Sattatient ei _ 

Sovereign Investors____-__-_-_ 6. . 

Institutional Shares Ltd— itohard i a: = 76c 85c 

Aviation Group shares_____ le 8.44 9.25 State Street Investment Corp_* 48.25 §1.25 

Bank Group shares_______ lc 7T4c 82c 

Insurance Group shares__._.le§ 92¢ 1.02 ‘Trusteed Industry Shares_-..256  80c 90¢ 

Stock and Bond Group____1c 13.40 14.69 Union Bond Fund series A__ 1 21.37 Pa 
Investment Co of America____1 27.23 29.60 TS ei naan iter 1 17.88 19.55 
Investment Trust of Boston___1 7.16 7.85 ee SoS ee ee 1 6.32 —- 
Investors Management Fund__-1 14.34 14.60 Union Preferred Stock Pund__.1 20.17 22.05 

Union Common Stock Fund___1 7.87 8.61 
Keystone Custodian Funds— Wall Street Investing Corp____1l 9.75 9.95 

B-1 (Investment Bonds)----1 27.30 28.52 Wellington Fund------_----1 17.03 = 18.59 

B-2 (Medium Grade Bds)___1 24.35 26.56 Whitehall Fund Inc 1 16.12 17.33 

B-3 (Low Priced Bonds)-_-__1 16.39 17.89 

B-4. (Speculative Bonds) _--_-1 9.61 10.49 

K-1 (Income pid Stocks)__--1 16.58 18.09 Unit Type Trusts— 

K-2 (Appreciation pfd Stks)_1 22.41 24.45 Diversified Trustee Shares— 

8-1 (Quality common StKs)-_1 26.56 28.97 LT ea amd 6.81 7.85 

8-2 (Income com Stocks)-_--1 14.55 15.87 Independence Trust Shares____1 2.46 2.76 

68-3 (Appreciation com Stks)-_1 12.73 13.89 North Amer Trust Shares— 

8-4 (Low Priced com Stks)__1 5.00 5.46 sie, de <r  eSN | 3.44 Ss, 
Enickerbocker Fund____----~- 1 5.29 5. 80 Series 1956_--- 1 2.48 = 

Insurance Companies 
Par Bid Ask Par Bié Ask 
Aetna Casualty & Surety_-__10 7842 82% pe 5 26% 273% 
Aetna Insurance______---~-- 10 42% 4412 Insur Co of North America__.10 95 99 
OE 10 4632 48 \ Jersey Insurance of N ¥____20 37 pe 
EE ene 25 = 602 64! 
Maryland Casualty common-_..1 135% 145% 
American Alliance. gee 201'2 21% $2.10 Prior preferred_______ 10 462 4812 
American Automobile___------ 39 41‘ $1.05 Convertible preferred_5 22 23% 
American Casualty____-- “—§ 12% 1334 Massachusetts Bonding. 5 261% 28% 
American Equitable Assur__--5 171s 187s Merchant Fire Assur_________5 2534 273% 
American Fidelity & Casualty_5 13% 1434 Merchants & Mfirs..............' 4 57% 6% 
American of Newark___-_---2%2 1532 1634 
American Re-Insurance ee 29 31 National Causalty (Detroit)__10 261% 28% 
American Reserve____---~--- 10 224 2414 DIGGIN, WIG. on iets 10 341 43 
American Surety_..-....~--- 25 «61 632 National Union Fire____._____ 5 30% 32% 
Automobile ______--__-__-__- 10 35 38 New Amsterdam Casualty___-- s 2 29 
New Hampshire Fire_.__._____10 41 44 
Shinvers..........48 73 7 
— SS 10 58 61 Mee SOPK FA. .cccmccunanaed 5 12% 13% 
I I eS oi ica cncteevcxeinciecaiel 2.50 22% 23% 
Camden Fire____------------ 5 19 20%2 WTC GAStern nn ecccunate 5 6% TW, 
Connecticut General Life___.10 78 rf OE ssi a rtnngceceminil 12.50 80 85 
. Castaity....... 10 49 4s 
Sa ie Pocster SS ao 10 313 3334 a Sy, eS —25 98 103 
Pacific Indemnity Co________ 10 47% 50% 
loyees Group Assoc. ------ ad 30! 32% a ee * 77 80 
se ne ianeumoaas a a 10 68 7 Preferred Accident____________ 334 4" 
Vederal —-...--------------- 10 57% i Providence-Washington os 30% 32% 
osi of | ee 20 144 5 
age of Phils ee 10 50 53 Reinsurance Corp (N Y)----.- 2 5 6 
Pireman’s Fund of Frisco_---10 99 103 Republic (Texas) --..----.-_— 10 2612 28% 
F Se 5 1342 14! 
nse mnattialiardinas St Pau] Fire & Marine____.12% 74 77 
Genera)! Reinsurance BaP -< 2-0 2512 27% Seaboard Surity_____________10 48% 51% 
i ae 4334 453 Security (New Haven)-___-___ 10 26% 284 
Globe & Republic________- habe 8% 9¥ Springfield Fire & Marine____10 41 43 
Globe & Rutgers Fire com___15 20 23 Standard Accident............ 10 28%%4 30% 
mee peeterred___....._.... 15 75 80 
Great American____________-_ 5 29 30' I oie ertcghp ts ern tiisicicende 100 535 550 
U S Fidelity & Guaranty mere 47% 49% 
eee Paes ee 10 28! 30! =» . ee” 51% 54% 
CN 10 103! 106 %2 De OP AIECS... 3. eicrnnne i0 70 715 
Martford Steamboiler________ 10.) s 31 33 Westchester Fire__.._-_.__-_ 250 32 34 





Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a peint 


























Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
les Oct. 1, 1950-1948________ 99.26 100 its Sept. 25, 2006... - cna 99.30 100.1 
1%s May 1, 1952-1950____-_-_ 98 98.8 1968 Jan. Se, ‘Wee een<ivnece 100.3 100.6 
1%s Jan. 1, 1953-1951___-___ 98.14 98.22 1%s Apr. 15. 1960 ........... 100.1 100.4 
2%s Feb. 1, 1955-1953_______ 100.20 101 1:5006. July Be... FCO ce acc nans 100 100.2 

Other Issues 
Panama Canal 3s_----~-- 1961 120 121% 
age 
U. S. Certificates of Indebtedness 
Dollar Price 
Maturity— Int. Rate’ Bid Ask Maturity— 

Treasury Notes— Certificates of Indebtedness— Bid Ask 
tSept. 15, 1948________-14%% 100.0607 .0667 t1%s Jan. 1, 1949----------- 100.0347 .0466 
Se: 8, 106M on nnn oe 1% 100.0147 .0220 t1¥%as Feb. 1, 1949_.--------- 100.0377 .0473 
OREM: 2, 190Bii ma nnceeone 1¥%% 100.0243 .0462 t1% Mar. 1, 1949---------- 100.0387 .0499 

t1tenp hor. 1, 1000..<..--...- 100.0516 .0709 

Certificates of Indebtedness— t1%s June 1, 1949 ~...---~- 100.0101 .0262 
tls Oct. 1, 1948 Series J__-__ 100.0148 .022i tives July. 1, 2008-- <..cccsen 100.0120 .0298 
tis Oct. 1, 1948 Series K____ 100.0149 .0220 

Federal Intermediate Credit Bank Debentures 

Rate Dated Due Bid Ask Rate Dated Due Bid Ask 

1.25% 12- 1-47 9- 1-48 b1.45 1.25% 1.65 % 4- 1-48 1- 3-49 b1.55 1.40% 

1.35% 1- 2-48 10- 1-48 b1.50 1.30% 1.55 % 5- 1-48 2- 1-49 b1.55 1.40 % 

1.45% 5- 1-48 10- 1-48 b1.50 1.30% 1.55 % 6- 1-48 3- 1-49 b1.60 1.45% 

1.55% 2- 2-48 11- 1-48 b1.50 1.35% 1.45 % 7- 1-48 4- 1-49 b1.60 1.45 % 

1.45% 6- 1-48 11- 1-48 b1.50 1.35% 1.55°% 8- 2-48 5- 2-49 b1.60 1.45% 

1.55% 3- 1-48 12- 1-48 b1.50 1.35% 

Bid = Ask Bid = Ask 
Aug. 12, 1948 b1.00 06.80% Seth 06... 19M ons be dennte b1.00 0.95% 
Aug. 19, 1948 b1.00 0.90% ae aa? Ce ee b1.00 0.96% 
OE b1.00 0.92% Po RE eee b1.00 0.96% 
> ae b1.00 0.94% Oe > te: “Gee - -  ae b1.00 0.96% 
Sept. 9. 1948 b1.00 0.95% Get... See b1.00 0.96% 
a er b1.00 0.95% Get 6e: See Se b1.00 0.96% 
Nov. 4, 1948 Oot ee b1.00 0.96% 
New York Ci 

ork City Banks & Trust Ges. 
Par Bid Ask Par Bid Ask 

Bank of the Manhattan Co__10 2334 25% First National Bank__.-____10@ 1.260 1,320 

Bank of New York_____--_-__ 100 291 311 Guaranty Trust --.._----..100 263 272 

Bankers:-Trust.....2-4.5.-...- 10 3814 40% {ndustrial Bank of Commerce_10 28 30 

Brooklyn Trust ___..___-___100 100 105 po Ere 10 155% 16% 

Kings County Trust___----_ 100 i.470 1,520 

Central Hanover Bank & Trust 20 86 89 Lawyets Trua ...-- =... 25 46 49 

Chase National Bank.________15 3432 36% Manufacturers Trust Co__...20 49'%4 51% 

Chemical Bank & Trust..____ 10 38%, 4034 Morgan (J P) & Co Inc___.100 206 212 

Commercial National Bank & National City Bank... _-_ 12% 3712 394 
| ey eee ee an 20 39 41 New Woesk Trust.............. 25 85 88 

Continental Bank & Trust____10 23% 2442 : 

Corn Exchange Bank & Trust_20 5244 5434 Public Nat’] Bank & Trust_ —- 3814 40% 

B@mpire Trust ............... 50 78 82 Sterling National __-----...U 74 78 

Federation Bank & Trust_____ 10 14 16 Title Guarantee & en eT 858 93% 

Fiduciary Trust -_-.---_.___ 103212 34% United States Trust_._._._.__100 560 590 

Recent Security Issues 
Bid Ask Stocks— Par Bid Ask 
Arkansas Pow & Lt 2%s___1977 9642 9732 Gamble Skogmo 5% conv pfd_50 47'o 48% 
Ind’polis Pow & Lt 5% pfd_.100 x106'2 10742 

Cudahy Packing 2%s__---- 1967 9612 97'2 

Georgia Power & Lt 3%s__1977 102 ; Kansas City Power & Light— 

4% OeGOEAG -.Wcend 100 95 96 

Iowa Power & Light 3s_____ 1978 100'2 102 

Kentucky Utilities 4%.% pfd_100 103% 105 

Louisiana Pow & Lt 3%___1978 100'2 101'% 

Louisville & Nasnville 3%s_2003 97 98 New England Gas & Elec— 

442% preferred ~.____.— —100 92 94 

Narragansett Elec 3s_____- 1978 101 101%4 

New York Telephone 3s____1981 k~_-~- ee N Y State Electric & Gas— 

4.50% preferred inieaninittial 104 105% 

Ohio Power 3s__----_-----1978 100% 101 Okla Gas & El 5%% > eee 7} 105 106 

Ohio Public Service 3¥%s_..1978 101 102 

Pacific Gas & Electric— 
Pacific Pwr & Light 3%s___1977 101 102 5’, redeemable preferred__.25 x27'% 27% 
Potomac Edison 3 ¥%gs_---__ 1978 100%% es 
Pennsylvania Electric— 
San Diego Gas & El 3s__--_- 1978 100%4 101% 3.70% preferred ____-.... 100 86 91 
Pitney Bowes 4%% pfd_-- 50 53 55 

West Penn Power 3s___-_-__ 1978 10012 10142 

Wisc-Michigan Power 3s_--1978 109 100%4 Public Service (Indiana) — 

3.50% preferred ____-_._. 100 79 81 
Public Service of New Mexico_7 151% 15% 
Stocks— Par Bid Ask 

Birmingham Elec $4.20 pfd__100 8212 85 Tennessee Gas Transm’s’n Co— 

4% % preferred __--...... 100 97 98% 

Consumers Power 4.52% pfd___* 99'%4 9934 

Texas Eastern Transmission_._® 12 12% 

Florida Pow & Lt 44%2% pfd_100 90'% 92 TUCKER GOR WH cn ncn ctennnse 1 3} 4 

——— -: ae rm oar Zar — —————— ——————— J 





a Odd lot sale (not included in year’s range). 
f Flat price. 


included in year’s range). e Ex-interest. 
change. n Admitted to trading N. Y. Curb. 
dividend. 


*No par value. tin default. 
dividend paid on May 10. 


(Un) Admitted to Unlisted Trading privileges. 
x Ex dividend. y Ex-rights. z Ex-stock dividend. 





b Big yield price. d Deferred delivery sales (not 
k Admitted to listing on N. Y. Stock Ex- 
r Cash sales (not included in year’s range). t Ex-stock 
wiwWhen issued. 


wdwWhen delivered. 


tThese bonds are subject to all Federal taxes. {Ex $40 casn 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chiet 
cities.of the country, indicate that for the week ended Saturday, Aug. 7, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 


ings will be 11.7% above those of the corresponding week last year. 


Our prelim- 


inary total stands at $13,440,472,306 against $12,027,349,034 for the same week in 
1947. At this center there is a gain for the week ended Friday of 7.9%. Our com- 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended Aug. 7 


New York___ 





Ee ey See Aa a ee RS 
SN ES eae See 
a sea cheinnieae dant cabal 


in tccicmuimeiduren sande wee 
CE Fe ey a 
ae EO inl 
BE a ey eee ae 


Fe BE: SR  ciccnnoncnccesasenoum 
CGO EE, Tics rem cemnnnne 


Total all cities, five days................... 
BEE CURRIE GRE Gi nnn te i ininncemsecemas 


Total all cities for week____________________. $13,440,472,306 $12,027,349,034 


1948 


$6,789,663,572 
602,914,976 
817,000,000 
413,272,958 
257,350,039 
258,400,000 
224,900,000 
295,430,677 
281,100,342 
202,114,077 
$10,142,146,641 
2,567,743,885 


$12,709,890,526 $11,362,804,347 


730,581,780 664,544,687 + 


$6,293,770,552 
490,775,503 
739,000,000 
381,889,868 
266,558,394 
216,000,000 
297,137,000 
240,637,213 
203,891,629 
185,723,572 


$9,315,383,731 
2,047,420,616 


1947 





Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last dey of the week in all cases has to be estimated. 

- In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous—the week 
ended July 31. For that week there was an increase of 1.4%, the aggregate of clear- 
ings for the whole country having amounted to $15,023,057,265 against $12,846,825,- 
411 in the same week in 1947. Outside of this city there was a gain of 11.3%, the 


bank clearings at this center having recorded a decrease of 7.3%. 


We group the 


cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in New York District (including this city) the totals show a loss 
of 7.0% but in the Boston Reserve District the totals show a gain of 5.2% and in 


the Philadelphia Reserve District of 11.9%. 


In the Cleveiand Reserve District the 


totals are larger by 15.0%, in the Richmond Reserve District of 11.6% and in the 


Atlanta Reserve District of 10.0%. 


Reserve District of 17.2%. 


improvement of 4.8%, 
cisco Reserve District of 19.9%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


The Chicago Reserve District has to its credit 
an increase of 3.3%, tne St. Louis Reserve District of 10.0% 
In the Kansas City Reserve District the totals record an 
in the Dallas Reserve District of 36.6% and in the San Fran- 


and the Minneapolis 





Federal Reserve Districts 1948 1947 Inc. or 1946 1945 
Week Ended July 31 $ $ Dec. % $ $ 

Ist Boston me, 515,979,623 490,560,058 + 3.2 467,407,108 430,020,355 
2nd New York iatblancoiteta aa 6,588,848,053 7,083,421,065 — 7.0 7,169,834,374 6,970,257,105 
3rd Philadelphia —__- ey ” 903,432,221 807,656.876 +11.9 781,069,076 663,793,468 
4th Cleveland —_- - 7 ” 831,108,823 722,464,294 + 15.0 673,973,250 618,352,967 
5th Richmond oe és 6 - 389,900,998 349,456,209 + 11.6 339,792,710 299,706,211 
6th Atlanta 2 10 + 534,522,852 486,060,622 + 10.0 502,360,729 402,501,192 
9th Chicago —- ‘ 7” 911,004,756 881,638,191 33 815,358,155 617,084,042 
8th St. Louis___-_- 4 ste 436,824,603 397,063,397 + 10.0 360,987,847 302,036,715 
9th Minneapolis 7 sa 350,310,702 298,950,932 + 17.2 273,059,708 217,692,470 
10th Kansas City_-- 10 1 493,023,103 470,620,729 4.8 404,240,083 325,849,942 
llth Dallas __ ae 6 ia 312,857,642 228,996,914 + 36.6 229,533,735 142,801,645 
12th San Francisco____.10 ‘“ 755,243,889 629,936,124 +19.9 587,651,015 537,500,733 

Total _ ae. SF 13,023,057,265 12,846,825,411 + 1.4 12,605,267,790 11,527,596,845 

Outside New York City--------- 6,672,689,179 5,993,466,406 + 11.3 5,634,719,601 4,737,922,543 


We now add our detailed statement 
week ended July 31, for four years: 


showing the 


figures for each city for the 




















Week Ended July 31 
1948 1947 Inc. or 1946 1945 
Clearings at— $ $ Dec. “% $ $ 
First Federal Reserve District—Boston— 

Maine—Bangor_-__-_-__--__-- a 1,763,585 1,583,803 + 11.3 1,664,388 930,467 
TS RL Ee oer ee 4,774,807 4,297,754 +11.1 3,554,083 3,248,369 

Massachusetts—Boston____-_------ 435,244,371 399,698,030 + 8.9 392,744,981 368,123,916 
DIVO? 60. mcennmmecooeone 1,451,788 1,542,403 — 5.9 1,226,338 1,004,451 
Ee ee ee ae ee ~ 738,698 932,500 —20.8 539,695 688,233 
BRP INGIONG. 6c cnncqcianescnnna 1,666,144 1,646,163 4.2 2,064,617 1,512,788 
cc sch gutatealiiie nin ees ewes ian = 7,208,774 6,041,827 +19.3 6,033,504 4,693,905 
CS SRE SL 4,769,814 4,394,513 + 8.5 4,056,850 3,463,548 

Connecticut—Hartford________--__. 21,362,497 33,472,585 —36.2 23,298,387 17,914,228 
I ced es guia ai 10,407,772 9,797,892 + 6.2 9,702,484 8,035,983 

Rhode Island—Providence_____----_. 24,720,400 25,078,300 — 1.4 21,420,800 19,638,100 

New Hampshire—Manchester____--- 1,870,973 2,074,288 — 9.8 1,100,981 766,367 
Wetal (12 cities) _................ ana 515,979,623 490,560,058 + 5.2 467,407,108 430,020,355 
Second Federal Reserve District—New Yeork— 

Mew York—Albany___._.._._..--.. 19,486,706 34,292,338 —43.2 10,295,189 12,141,676 
Binghamton___-_ a 2,560,311 2,729,124 — 6.2 2,793,344 1,826,613 
ch os an cn cele ceiddes aia camel _ 83,932,658 73,089,125 +148 72,741,280 65,272,656 
Elmira_______- 1,453 588 1,477,096 — 1.6 1,400,467 1,136,615 
Jamestown___-___ 1,665,452 1,519,966 + 9.6 1,636,848 1,029,940 
EE ee ean itn 6,350,368,086 6,853,359,005 — 7.3 6,970,548,189 6,789,674,302 
Rochester__- 17,605,590 15,433,850 +°14.1 14,351,591 14,754,815 
EE. CEA ETAT 11,622,570 10,478,398 +10.9 9,524,995 8,108,405 

Connecticut—-Stamford________-___ 11,660,362 9,863,661 + 18.2 8,339,377 7,711,980 

New Jersey—Montclair________--_~-. 966,655 ° 703,723 + 37.4 739,737 746,129 
|, EE ae a wnt 42,594,904 36,245,308 +17.5 37,143,766 32,904,905 
Northern New Jersey__....._.__ _ 44,931,171 44,229,471 1.6 40,319,591 34,949 069 
ks he | ee eee 6,588,848,053 7,083,421,065 — 7.0 17,169,834,374 6,970,257,105 









Week Ended July 31 






















































1948 1947 Inc. or 1946 1945 
$ $ Dec. $s NY 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona__ ee 978,635 1,009,424 3.1 1,081,717 768,200 
Bethlehem ped - 778,961 795,319 > 758,090 680,325 
eS a ae See 1,115,915 915,948 21.8 798,796 816,968 
ES EE ae 2,600,741 2,804,960 7.3 2,630,018 1,883,836 
BEET 871,000,000 776,000,000 + 12.2 752,000,000 636,000,000 
ee et a a aa 2,513,228 2,648,466 5.1 2,283,112 2,318,203 
ee 4,686,513 4,223,175 + 11.0 4,129,825 3,649,153 
pS a 2,264,449 2,170,535 4.3 1,700,687 1,884,935 
, See Sew atiens amans eaten 4,305,804 4,038,755 6.6 2,581,364 2,123,181 

Delaware—Wilmington___________ ie 7,845,708 7,149,005 9.7 6,580,583 6,453,264 

New Jersey—Trenton_____________ ae 5,342,267 5,901,289 9.5 5,524,884 7,215,403 
ee 18 8 Gi icactinencancdimien as 903,432,221 807,€56,876 + 11.9 781,069,076 663,793,468 
Fourth Federal Reserve District—Cleveland— 

a ee a ee 6,653,614 6,220,858 + 7.0 4,827,227 4,426,237 
| ES ST tet eet 162,568,815 150,364,890 + 8.1 134,871,526 124,218,897 
i a ES eae 321,156,908 275,588,035 + 16.5 242,296,624 217,936,612 
i 45,121,800 27,585,700 63.6 23,725,700 17,006, 700 
| SRS aaa 4,573,464 3,647,008 + 25.4 3,382,210 2,830,514 
Youngstown initia eed ce oie nee 6,690,749 5,377,458 + 24.4 5,481,839 3,993,419 

Pennsylvania—Pittsburgh_ 284,345,413 253,080,045 + 12.1 259,388,124 247,940,588 
ee Ce Rn - 831,108,823 722,464,294 + 15.0 673,973,250 618,352,967 
Fifth Federal Reserve District—Richmend— 

West Virginia—Huntington pchuiehicsscniteiainaes 2,470,607 2,453,532 + 0.7 2,270,627 1,553,769 

Virginia—Norfolk_________________. 9,530,000 8,909,000 + 7.0 8,968,000 6,016,000 
oe 113,165,024 96,260,524 + 17.6 92,165,629 81,957,514 

South Carolina—Charleston pe euniaeh eis 2,803,142 2,967,103 §.5 2,483,091 2,237,994 

Maryland—Baltimore______ a 203,179,326 180,107,071 + 12.8 175,310,085 166,284,834 

District of Columbia—Washington__. 58,752,899 58,758,979 — 0.1 58,595,278 41,656,100 
ees (6 CIC co hceneccnccon — 389,900,998 349,456,209 11.6 339,792,710 299,706,211 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville______________ 13,640,973 14,175,516 — 3.8 10,753,152 14,.479.074 
at a re a 63,031,419 56,605,436 + 11.4 54,923,806 39,990,693 

Georgia—Atlanta_________________. 200,000,000 175,200,000 + 14.2 184,300,000 149,800,000 
a sea atc niin in ibs ks da sag wi nin 3,688,116 3,304,405 + 11.6 3,703,162 2,832,978 
Macon Spek aia ica Sad ie Siieab ly sh iindss nsa en roma op Sits 2,877,421 3,087,503 - 6.8 2,839,860 1,943,617 

Florida—Jacksonviile______________ 68,778,000 59,195,518 + 16.2 59,952,035 45,094,294 

Alabama—Birmingham_________---. 77,011,780 70,369,905 9.4 67,816,718 53,431,474 
See teeny dither al edn 5,434,131 5,824,826 6.7 5,095,095 4,194,514 

Mississippi—Vicksburg__________--. 352,055 294,542 + 19.5 312,210 215,247 

Louisiana—New Orleans_________-__. 99,708,957 98,002,971 ay 112,664,691 90,519,301 
Week (26 CUT) ne omnaenee -“ 534,522,852 486,060,622 + 10.0 502,360,729 402,501,192 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann 0 ee = 1,144,870 1,233,210 — 7.2 515,934 446,996 
Grand Os So ce 9,443,306 10,059,666 — 6.1 9,075,540 6,807,707 
NSA ET ET = 5,489,274 5,165,174 6.3 6,204,485 3,695,615 

Indiana—Fort Wayne______________ 6,259,396 4,906,573 + 27.6 4,627,038 3,032,632 
TE 50,483,000 51,042,000 - ee 44,171,000 40,152,000 
ae 5,591,828 4,645,437 + 20.4 4,158,957 3,925,720 
eee ae oe ae 14,029,399 11,331,569 + 23.8 11,510,252 8,926,530 

Wisconsin—Milwaukee_____________ 58,996,128 47,234,093 + 27.0 45,625,775 34,577,468 

Iowa—Cedar Rapids 3,141,684 3,158,607 0.5 2,600,953 2,110,871 
Des Moines ee I a 24,974,935 27,379,076 — 8.8 22,881,099 17,424,157 
EE ae eae a 11,966,325 11,776,612 +t 1.6 10,713,549 7,639,804 

Nlinois—Bloomington__________ eas 1,154,319 1,011,830 + 14.1 817,286 649,082 
ne 696,119,913 684,503,769 - 4.7 635,478,025 474,717,831 
OE oe on ei a ee 3,227,746 2,644,888 + 22.0 2,325,805 1,883 ,204 
EER IES SP ORE 11,265,083 8,100,504 + 39.1 8,235,746 6,288,118 
ER Cons = 4,532,998 4,136,200 + 9.6 3,538,230 2,372,891 
Co ae <= 3,184,552 3,308,983 — 3.8 * 2,878,481 2,433,416 
ees G15 GN ii i 911,004,756 881,638,191 K Pe 815,358,155 617,084,042 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__....._____-_ ‘ai 267,300,000 250,200,000 + 6.8 216,900,000 186,600,000 

Kentucky—Louisville___._._______.. 103,492,425 88,283,215 + 17.2 87,997,932 75,436,832 

Tennessee—Memphis_____________ = 64,390,657 56,853,914 +13.3 54,931,369 38,761,443 

Illinois—Quincy_.-...._=________ et 1,641,521 1,726,268 4.9 1,158,546 1,238,440 
Total (4 cities) 436,824,603 397,063,397 + 10.0 360,987,847 302,036,715 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth______-_____-_ 2 5,807,047 5,148,579 + 12.8 6,524,139 4,967,092 
ES EEE 241,403,518 206,185,746 + 17.1 190,325,329 150,177,512 
SES ee -_ 80,938,098 67,408,790 + 20.1 60,894,627 50,819,461 

North Dakota—Fargo_...___________ 7,671,022 6,279,178 +22.2 4,586,017 3,062,240 

South Dakota—Aberdeen_____...____ 3,352,026 2,805,349 + 19.5 2,168,547 1,840,473 

Montana—Billings___..__________-_. 3,440,392 3,061,526 + 12.4 2,509,648 2,100,096 
Helena a a — 7,698,599 8,061,764 — 4.5 6,051,401 4,725,596 
Total (7 cities) 350,310,702 298,950,932 17.2 273,059,708 217,692,470 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont___________--_-. 596,438 453,578 +31.5 202,377 176,833 
EE EE 597,387 584,776 + 2.2 458,109 439,871 
| PEAS a a aa 6,697,078 6,159,440 + 8.7 5,784,522 4,997,233 
RR ee ee ae 111,505,962 108,850,564 + 2.4 98,806,383 78,137,428 

Kansas—Topeka___._._..._____-... 6,678,661 6,789,428 — 1.6 5,026,325 2,469,862 
. Ay eee 16,480,001 12,507,456 + 31.8 9,442,405 8,638,007 

Missouri—Kansas City_____________. 335,735,927 321,460,264 + 4.4 272,008,972 223,003,790 
Oe ae 10,598,361 11,406,443 — 7.1 9,370,397 6,235,051 

Colorado—Colorado Springs__---_---. 2,168,029 1,309,213 65.6 1,845,153 815,008 
RRS a RO AS lh I a Teer a 1,965,259 1,099,567 + 78.7 1,295,440 936,859 
Total (10 cities) salée — 493,023,103 470,620,729 + 4.8 404,240,083 325,849,942 
Eleventh Federal Reserve District—Dallas— 

ee a ae eee eee 6,611,915 5,424,077 + 21.9 6,423,683 2,930,915 
a act ig 260,341,223 185,422,000 + 40.4 187,495,000 115,096,000 
ear ee =e 28,206,755 24,558,278 +149 22,552,430 14,873,401 
a ed 5,786,000 4,075,000 +42.0 4,347,000 3,399,000 
a i 3,703,442 2,668,182 + 38.8 2,361,624 1,409,666 

Louisiana—Shreveport___________ ae 8,208,307 6,849,377 +19.8 6,353,998 5,092,663 
Total (6 cities) 312,857,642 228,996,914 + 36.6 229,533,735 142,801,645 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle______________. 118,479,093 92,172,312 +28.5 90,020,129 98,929,728 

I tte gic as ds eke 3,509,417 3,291,226 + 6.6 3,382,587 2,672,935 

Oregon—Portland____...____.__.._. 152,268,539 94,311,262 +61.4 81,100,070 74,548,715 

Utah—Salt Lake City______________. 58,621,716 42,319,327 +38.5 35,774,031 27,617,546 

California—Long Beach______.____ - 9,733,163 8,378,154 +16.2 8,835,72 8,438,880 
I ia 5. a cnlie cs st ssenigaisevncinindtion 6,607,473 6,517,802 + 1.4 7,143,338 5,250,230 
@anm Pranciece.............~-...0<= 384,316,602 362,458,706 + 6.0 345,610,908 305,129,000 
| it eae ae a 9,785,583 9,693,173. + 1.0 5,616,264 7,690,447 
Se eae 3,988,985 3,375,397 +18.2 3,842,701 2,151,177 
0 RES anne ate 7,933,318 7,418,765 + 6.9 6,325,267 5,072,075 
Total-(16 cites) _......... 755,243,889 629,936,124 19.9 587,651,015 537,500,733 

Grand Total (112 cities)_---.----...  13,023,057,265 12,846,825,411 + 1.4 12,605,267,790 11,527,596,845 

CUISIES INOW TOUR. cic nn cc ec nnsus. 6,672,689,179 5,993,466,406 +11.3 5,634,719,601 4,737, 922,543 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 





























JULY 30, 1948 TO AUG. 5, 1948, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
July 30 July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 
Argentina, peso— $ $ $ $ $ 
ete: oo OM .297733 297733 297733 .297733 -297733 
Por “non-faguiar™ products... ...._.--__.. 251247 251247 251247 .251247 .251247 
For certain industrial products_ a Se a a .200000 200000 .200000 .200000 .200000 
ENSTONIR, DOUG .. 2. hin inn nnd 3.212296 Closed 3.212296 3.212296 3.212296 3.212256 
ce, SEES SS a ee a 022825 022823 .022825 .622825 .022325 
I ONO so irinscansone 054406 .054406 054406 .054406 054406 
Canada doliar— 
Ati ected inna dente dh thch ds meirquvien asks tiesigtapient ee 1.000000 1.000000 1.000009 1.060400 1.000090 
(| Be SE Ee ee oe 2 ap ale ttiatis .931093 .930625 931875 .929609 928750 
EE an % 4 : . 
a  ctaaeeibeniamansnenan = .020060 .020060 .020069 .026060 .020069 
Wenmark, krone......._..._.- 208574 .208574 .207574 .208574 .208574 
en, DOUNG SlOrlint...... .....cenwosussoune a 4.031484 Closed 4.031484 4.031484 4.031484 4.031484 
Wrance (Metropolitan), franc— 
EE SS LE ese ce ee ea a .004671° .004671 .004671* .004671 .004671 
EE ee SS a ee .003270 .003272 .003272 .003270 093267 
ee meenennn Of, TMOG... oc eseceensetinciineee .301691 .301691 .301691 .301691 .301691 
ees, tac di hen enenmianeiuuetaends ie £ ‘ ‘ . 
CS EATS TT TE Re .376037 .376285 .376000 .376000 .376090 
Newfoundland, dollar— 
Sa 1.000000 1.600009 1.000900 1.000000 1.0000C0 
ae ccnaenibicnends Gmmemnbedaiiaintinen .928541 928125 929375 .§27083 .926250 
Ee OE LT BO 3.225166 Closed 3.225166 3.225166 3.225166 3.225166 
i lp eunenla ae .201580 .201589 .201580 .201580 -201589 
CC ETT SRE SRT ETN sist .040328 .640331 .040325 .040337 040328 
I orcad os cae tmnmseeliokdeaamaaiatl aa .091324 .091324 .091324 091324 09132 
a ibe —_ .278242 .278242 -278242 .278257 .278242 
ES Ea EE idan .233628 .233628 .233628 .233628 -233628 
Union of South Africa, pound__________-___E oe 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
Uruguay, peso— 
il etkaiiean .658300 ’ : 
CO eee ee -561800 “ 


*Nominal rate. **Temporarily omitted. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or 
decrease (—-) since 


















































Aug. 4, July 28, Aug. 6, 
1948 1948 1947 

Asscts— $ $ $ 
Gewe certificates ............. 21,791,671 + 7,001 + 2,105,492 
Redemption fund for F. R. 

a r 612.505 + 372 — 60,108 

Total gold ctf. reserves___-_ 22,.404.176 + 9,373 + 2,045,384 
ee 272,058 — 17,477 oo 4,850 
Wiscounts and advances__-_--- 262,530 — 44,201 + 159,483 
Mmdustrial loans .._...__- --— £98 -— ,191 ~ 1,084 
‘J. 8. Govt. securities: 7.383,012 —346,669 —6,702,674 

a 5,121,707 + 164.309 —1,564,259 

CE _ 1,902,200 — 51,000 + 1,533,000 

ee LA ea 

I itis meses canes pcihinnscne eileen 6,966,185 + 402,264 + 6,243,495 

Total U. S. Govt. securities_ 21,373,204 + 168,895 — 490,438 

Total loans and securities_ 21,661,332 + 124,503 — 332,03 
Oue from foreign banks_____ 49 ~-- 53 
? R. notes of other banks___ 120.495 — 11,980 + 1,470 
Peeueccen: iteme ............ 2,389,C22 — 21,505 + 214,432 
en ee 32,433 - 50 t 557 
ee 147.578 4 7,821 t 93,776 

Total assets ______________ 47.027143 + 98.685 + 2,028,377 

Liabilities— 
federal Reserve notes________ 23,806,903 + 81,555 — 320,173 
Deposits: 

Member bank—reserve acct. 17,605,901 + 72,306 + 1,196,999 

U. S. Treasurer—gen. acct. 1,851,532 + 29,748 + 1,123,683 

es SSRIS 5 a a 387.941 + 10,779 — 161,909 

EEG oo ee 471.624 — 26.056 = 49,224 

‘ween Geposits ............. 20,316,998 + 86,768 + 2,109,489 
Weferred availability items___ 2,153,526 — 71,038 + 196,490 
ther liab., incl. accrued divs. 12,261 — 2,357 — 447 

Total liabilities -.._.---_.._. 46,289.688 + 94,928 + 1,985,345 

Capital Accounts— 
Mapital paid in-__-_---_--_- as 199,117 + 72 + 6,014 
Murplus (Section 7) _--._-__-- 448.189 Gimmes + 8,366 
Surplus (Section 13b)____--__ 27,843 ——- + 88 
Other capital accounts_______ 62,606 + 3,685 + 28.564 

Total liabilities & cap. accts. 47,027,143 + 98,685 + 2,028,377 
Ratio of gold certificate re- 

serves, to deposit and F. R. 

note liabilities combined___ 50.8 — 0.2% 1 2.7% 
Wontingent liability on bills 

purchased for foreign cor- 

a ial as 1,772 4 196 -- 2,562 
Qommitments to make indus- 

TLS ETP 6.788 | 364 _ 12? 





Gondilion Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended July 28: A decrease of $119,000,000 in loans, an 
increase of $113,000,000 in demand deposits adjusted, 
2nd a decrease of $130,000,000 in demand deposits cred- 
ited to domestic banks. 

Commercial, industrial, and agricultural loans de- 
creased $16,000,000 in the Cleveiand District and $12,000,- 
900 at all reporting member banks, and increased $9,000.- 
000 in New York City. Loans to brokers and dealers for 
purchasing or carrying United States Government and 
other securities decreased $71,000,000. 


Treasury bills increased $60,000,000 in the Chicago Dis- 
trict and $45,000,000 at all reporting member banks, 
and decreased $23,000,000 in the Kansas City District. 
Holdings of Treasury certificates of indebtedness de- 





creased $27,000,000. Holdings of ‘other securities” in- 
creased $21,000,000 in the San Francisco District and 
$36,000,000 at all reporting member banks. 

Demand deposits adjusted increased $71,600,000 in the 
City of Chicago, $67,000,000 in the Chicago District out- 
side Chicago, $40,000,000 in the Richmond District, and 
$113,000,000 at all reporting member banks, and de- 
creased $64,000,000 in New York City and ¢382.000,000 in 
the Dallas District. Time deposits decreased $25,000,000. 
United States Government deposits decreased $22,000,000. 
Demand deposits credited to domestic banks decreased 
in most of the districts, the principal decieases being 
$47,000,000 in New York City and $22,000,000 in the San 
Francisco District. 

Borrowings decreased $29,C00,000 at 
member banks. 

A summary cf the assets ard liabilities of reporting 
member banks follows: 


all reporting 


Inc. (+) or 
Dec. (—) Since 
July 28, July 21 July 30, 
1948 1948 1947 
Assets— (In millions of dollars) 
Loans and Investments—total__----____-- 63.083 - 92 336 
NN ae cece nse i tea a eral op aig 119 3,351 
Loans—grosst : 24,100 118 3,469 
Commercial, industrial, and agricultural 
loot xin Go as neh Reem eee atadecieds ji .. 14,490 -o= 12 + 2,457 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations_____~ 448 - 32 125 
Ge ea 506 - 39 -- 16 
Other loans for purchasing or carrying: 
U. S. Government obligations______ 272 259 
a eC See Seen 506 6 + 
Te Ee 3,858 15 767 
See Ne =i 268 60 33 
Ge SE Gite ced nina cause sed at pase 3,752 4 599 
U. S. Government securities—total__.._._._ 24,3870 - 9 - 3,869 
:> ll ee ee a 45 1,404 
Treasury certificates of indebtedness._._____ 4,420 37 - {15 
2 gt” RSE SE gE SS ES SEs. ee 2,474 10 157 
Ey ae ee La 25,934 - 7 — 5,001 
oe ERS: ee a ee 4,354 36 122 
Reserve with Federal Reserve Banks___-_ 12,388 66 1,073 
I I is cies enews nd en ta dp ald ered ecaientp emote 816 24 29 
Balances with domestic banks___---_-_-__-_ 2,174 — 60 a 60 
Liabilities— 
Demand deposits adjusted______._________ 46,839 113 — 306 
Time deposits, except Government______- 14,915 — 25 481 
U. S. Government deposits__..__.______-_-_- 1,340 — 22 612 
Interbank demand deposits: 
SE OE en nee 8,631 — 130 - 93T 
I a cn ph ess ar nein a nt am eee 26 t 87 
SIE? © indo diGanien as cies ire esdedn wp asatenntagen aia 200 - 29 + & 
Debits to demand deposit accounts, except 
interbank and S. Govt. accounts, (Revised figure pre- 
ee, i, ee a cen 19,771 vious week 21,765) 


+Beginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previousiy 
reported. Year-ago figures have been adjusted to a gross basis. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 





Company and Issue— Date Page 
Lackawanna Laundry Co., Inc., 1st (closed) mtg. 642s-Sep 1 4 
Melville Shoe Corp., 4% preferred steck.-----------~-- Aug 20 * 
National Union Mortgage Ccrp.— 

20-year collateral trust bonds, series A, due 1954_..Jan 1 ’ 


Special interest notes (unattached to bonds)_---..-Jan 1 





PARTIAL REDEMPTION 


Company and Issue— Date Page 
Bethlehem Foundry & Machine Co.— 

lst mortgage 642° bonds-_-- Phe) pe 2 Oct 1 146 
Carolina, Clinchfield & Ohio Ry.— 

lst mortgage 4s, series A, due 1965_-_-------.- Sep 1 247 
Central Soya Co., Inc., 3% aebenture: Sep 1 433 
Chicago & Western Indiana RR.— 

Ist and ref. mortgage 444% bonds, ser. D, due 1962_Sep 1 §2464 
Cleveland Union Terminals Co.— 

lst mortgage 542% bonds, series A__._--__.---._--..Oct 1 43 

Ist mortgage 5‘ bonds, series B Letina ete 43 
Danviile Traction & Power Co., 1st mtge. 5s, due 1951_Aug 16 344 
Empire District Electric Co., Ist mtge. 3!2s, due 1969 Sep 1 448 
Hartford Electric Light Co., 2%‘: debentures, Gue 1971_Sep 1 ’ 
Hygrade Food Products Corp. 

Ist and refunding mortgage convertible 6‘: bonds, 

series A and B, due 1949 Oct 1 443 
Merritt-Chapman & Scott Corp.— 

6%% preferred steck;, series A......._-...~-.-.-2u Sep 1 $2580 
Minneapolis Gas Light Co., lst mtge. 4s, due 1959 Dec 1 . 
Pacific Portland Cement Co., 642% preferred stock_._.Cct 1 §2793 
Philadelphia Co., 414° collateral trust bds., due 1961_Aug 27 487 
Saint Paul Union Depot Co. 

Ist and ref. mortgage series B, 348’) bds., due 1971__Oct 1 352 
Safeway Stores, Inc., 52 preferred stock Oct 1 255 
ENTIRE ISSUE CALLED 
Company and Issue— Date Page 

Bellows Fails Hydro-Electric Corp.— 

Ist mortgage 5s, due 1958_- Oct 1 438 
Butte Electric Power Co., ist mtge. 5s, due 1951__-_Any time 12142 
Georgia-Pacific Plywood & Lumber Co.— 

$1 convertible preferred stock Aug 23 448 
Gilbert (A. C.) Co., preference stock > Oct 1 251 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due 1949____-___-___- Any time +2004 
Ohio Power Co., 6% debenture bonds, due 2024__ Jun. 1, ’49 §1591 
Ottawa Electric Ry., Ist mtge. 2%% serial bonds____Aug 12 §2690 
Peabody Coal Co., 6’ preferred stock Aug 31 
Tennessee Gas Co., Ist mortgage 6s, ser. A, Gue 1950_Sep 1 2565 


*Announcement in this issue. $Vol. 165. §Vol. 167. "Vol. 164, 








Transacted by R. L. Day & Co., Boston Gn Wednes- 
day, Aug. 4: 


Shares STOCKS $ per share 
72 Babson-Elwell & Davis, Inc., common___-_----- $4,000 lot 
21 Collins Co. ($100 par) P 5 Ae 230 
20 J. B. Willlanis Co., common ($5 par) 12% 


10 J. B. Williams Co., preferred ($5 par) ‘ ; 18 
Interstate Latex Co., preferred A ($5 par); 40 Interstate 
Latex Co., commen B ($1 par) .$25 lot 


DIVIDENDS ; 


Dividends are grouped in two separate tables. In the 
first we bring together al! the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
one aaa News Department” in the week when 

eclared. 


The dividends announced this week are: 





Per When Holders 

Name of Company Share Payable of Rec. 

A. B. C. Vending Corp. (quar.) 20c 8 15 8- 5 
Acme Steel Co. (quar.) $1 9-11 8-20 
Allied Finance Co., 5’ pfd. (quar.) 28C 8-25 8-10 
Ailied Labcratories (quar.) 251 10- 1 9-14 
Allis (Louis) Company (quar oc 9- 1 8-20 

Extra 15c g- 1 8-20 
American Forging & Socket (quar.) 12'ec 8-31 8-20 
American Gas & Electric (cash dividena) 

Quarterly 25¢c 9-15 8-12 

Stock dividend (2/100ths share of Atlantic - 

City Electric common for each share 
held) 9-15 8-12 

4°34, preferred (quar.) $1.18%%4 10- 1 9- 3 
American Hair & Felt Co., com. (quar. 50c 10- 1 9-20 

$6 2nd preferred (quar.) $1.50 10- 1 9-20 
American Metal Co., Ltd., common 25¢ 9- 1 8-20 

6‘* preferred (quar.) $1.50 9- 1 8-20 
American Meter Co. $1 9-15 8-19 
Amcrican News Co. (bi-monthly) ‘ 25c 9-15 Q- : 
American Vitrified Products Co., pfd. ‘auar.) $1 9-17 9- 1 
American Woolen Co., common (quar.) $1.50 9-15 8-26* 

Extra . : ‘ $2 9-15 8-26* 
$4 convertible prior preferred (quar.) " $1 9-15 8-2€* 

7‘. preferred (quar.) = $1.75 10-15 10- 1* 
Anglo-Iranian Oil Co., “td.- 

American deposit receipts (irreg.) b 544sc 8- 9 6-30 
Apollo Steel Co. (liquidating) $6 9-16 8-30 
Archer-Daniels-Midland 25c 9- 1 8-14 
Aro Equipment, 4'2‘+ preferred (quar.) 56 %4c 9- 1 8-20 
Atlanta & Charlotte Air Line Ry. Co. (s-a)_ $4.50 9- 1 8-20 
Atlantic Refining Co. (quar.) = es 37 2c 9-15 8-20 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.) ae 56'4c 9-30 9-16 
Atlas Powder Co. etiedad 50c 9-10 8-25 
Atlas Tack Corp. (quar.) 50c 8-31 8-14 
Auto Electric Service Co., Ltd., common +15¢ 9-15 8-21 

Common 4 t15e 12-15 11-20 

Class A (quar.) $124%ec 9-15 8-21 
Avon Allied Products (quar.) ; . 20c 9-1 8-16 
Balfour Building, Inc. (quar.) $1.50 8-31 8-16 
Bancroft (Joseph) & Sons 25c 9-17 9- 3 
Bankers Commercial Corp. (N. Y.) (quar.) 50c 8- 2 7-23 
Bankers & Shippers Insurance (N. Y.) 

Quarterly eS ee $1 8-14 8- 4 
Barber (W. H.) Company (quar.) . 25c 9- 1 8-14 
Barlow & Seelig Mfg., common (irreg.) 30c 9- 1 8-16 

$1.20 class A (quar.) 30c 9- 1 8-16 
Eeacon Mfg. Co., 6’: preferred ‘quar.) $1.50 8-15 8-10 
Belden Mfg. Co. (quar.) 30c 9- 1 8-17 
Bethlehem Steel Corp. (Del.) 

7‘. preferred (quar.) ‘ $1.75 10- 1 9- 3 
Bibb Manufacturing (quer.)_- 2 50c 16- 1 9-29 

Extra , . $1 10- 1 9-20 
Birmingham Water Works, 6% pfd. (quar.)_ $1.50 9-15 9- 1 
Black Hills Power & Light, com. (quar.)___ 30c 9- 1 8-20 

$4.20 preferred (quar.). : 3 $1.05 9- 1 8-20 
Bohack Realty Corp., 7% preferred (accum.) $7 8-16 8-10 
Bourjois, Inc., $2.75 preferred (quar.)____ 68%4c 8-16 8- 2 
mourne: Mills: (GUAT.) cnccccs one SS Oat ae $1 8-10 7-29 

Extra waptg ies el en toe ice ts igles ey ee 50c 8-10 7-29 
Brewing Corp. of America (quar.) 62%2c 9-10 8-25 
Bright (T. G.) & Co., Ltd. (interim) $25c 10-15 9-30 
Bristol-Myers Co., common (interim) ______ 40c 9- 1 8-16 

334% preferred (quar.)__.--~~ ‘ j 9334¢ 10-15 10- 1 
British Columbia Packers, class A (s-a)_-. %37%ec 9-15 8-25 

Class B _.- RinctiniIacerareh wish ara Prapincnv $25c 9-15 8-25 
Brompton Pulp & Paper Co., Ltd._..._-___- $1 8-11 8- 9 
Brown Shoe Co., common (quar.)_-____ a 3uc 9- 1 8-13 

02.60 Geeeeeeee (duer.) -.-.... te. 90c 1-31 10-15 
Brunswick-Balke-Collender Co., com. (quar.) 25c 9-15 9- 1 

BEG. -.o.-- St ae es Ste pecan mgs SS So ples emcee 25c 9-15 9-1 

SO WeGsees (GUSS.) 220s en cde $1.25 10-1 9-20 
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Per 

Name of Company Share 
Buell Die & Machine Co. (quar.) 5c 
Buffalo Forge Co. 45c 
Bullock’s, Inc. (quar.) 50c 
Burlington Mills Corp., common quar.) 37 4c 

3%“ preferred (quar.) 874ec 

32% convertible 2nd preferred (quar. 8742c 

4% preferred (quar.) $1 
Burton-Dixie Corp. (quar.) 20c 
Butler Water Co,, 7‘- pid. (quar.) $1.75 
Canadian Fairbanks-Morse Cc., Lid. (quar.) ;25e 
Canadian Tire Corp., Ltd. (quar.) 430C 
Capital City Products 25¢c 

Extra $6.50 
Carnation Co., common 50c 

3%4% 1st preferred (quar.) 93%4Cc 
Carpenter Paper Co. (special) 50c 
Carrier Corp., 4‘. preferred (quar. 50c 
Central Illinois Public Service Co. 

4’, preferred (quar.) $1 
Central Louisiana slectric Co. (qua! 40c 
Central Paper Co. (quar.) 15c 
Central Steel & Wire Co. 15c 
Central Surety & Insurance Corp. (Mo.) 

Quarterly 50¢c 
Century Eiectric Co. 124ec 
Ceitury Ribbon Mills (quar.) 15c 
Chesterville Mines, Ltd. +5c 
Chestnut Hill Railroad (quar.) Tac 
Chicago, South Shore & South Bend RR 

Reduced quarterly 15¢c 
Chickasha Cotton Oil (quar.) 25¢ 
Cinzano, Lid., 542’, pfd. (s-a) 2% % 
City Water Co. of Chattanooga 

5% preferred (quar.) $1.25 
Coast Counties Gas & Electric 

4‘; preferred A (tquar.) 25cC 
Columbia Broadcasting System, Inc., class A 50c 

Class B £0c 
Conde Nast Publications (quar.) 25c 
Cone Mills Corp. (increased) 60c 
Consolidated Textile Mills, Ltd. 

Common (init.al) i30c 

5% preferred (s-a) i50c 
Consolidated Water Power & Paper 50c 
Courtauld’s, Ltd. 

American deposit receipts (final) al10 1/10c 
Crum & Forster Securities, 7’, pfd. (quar.) $1.75 
Disston (Henry) & Sons ‘quar.) 75¢ 
Dobbs Houses, Inc. (quar.) 15c 
Dr. Pepper Co. 15¢c 
Durham Hosiery Mills, 6’. pfd. A ‘quar.) $1.50 
East St. Louis & Interurban Water Co. 

6‘; preferred ‘quar.) $1.50 

7% ‘preferred ‘quar.) $1.75 
Eastern Utilities Associates (quar.) 50c 
Eaton Manufacturing ‘quar.) 75c 


Extra $1 


Economic Investment Trust, Ltd £80c 
El Paso Natural Gas, commen quar.) 60c 
4.10’, prelerred (quar.) $1.02'2 
4%,% preierred ‘tquar.) $1.06 %4 
Employers Reinsurance (quar.} 50c 
Endicott Johnson Corp., common 40c 
4% preferred ‘quar. $1 
Equitable Fire Insurance Co. ‘Charlesten) 
Semi-annual 50c 
Extra 20c 
Fairbanks Morse & Co. ‘quar.) 50c 
Fajardo Sugar Co 50c 
Farquar (A. B.) Company ‘quar.) 18%4¢ 
Farrell-Birmingham Co. (irreg.! 50c 
Federal Electric Co. 20c 
Federal Mining & Smelting $1 
Fenton United Cleaning & Dyeing Co $1 
Firth Carpet Co., common +fquar.) 40¢ 
Extra $c 
5“ preferrec ‘quar.) $1.25 
First National Stores, Inc 75¢ 
Fishman (M. H.: Company ‘quar.) 25c 
Fitz S.mmons & Connell Dredge & Dock Co. 
Quarterly 25c 
Flimtkote Company, common quar.) 50c 
$4 preferred ‘quar.) $1 
Food Machinery Corp. 25c 


Additiona! 12'%ec 


General America Corp. ‘quar.) "5e 
General] Builders Supply, common 15c 

5% convertible preferred ‘quar.) 31%c 
General Dry Batteries 20c 


Genera! Industries . 12%c 


General Motors Corp., common (increased) $1 
$3.75 preferred ‘quar.) 93%4c 
$5 preferred ‘quar.) $1.25 

General Phoenix Corp., $1 pid. tquar.) 25c 
$1.50 preferred ‘quar.) . 37 ee 

General! Precision Equipment Corp. 5 

Gilbert & Bennett Mfg. tirreg.) $2 

Goebel Brewing Co. ‘quar.) : $5 
Extra 5c 

Golden State Co., Lid.. 4’. pfd. ‘tquar.) $1 

Grand Union Co. ‘stock dividend) - 

1% shares of common stock ($10 par) 
for each share held : ati cae 

Graniteville Co. ‘quar. 15c 

ra 60c 

Great Atlantic & Pacific Tea Co., common : $1 
7‘; preferred ‘quar.) : $1.75 

Hanna (M. A.) Company, common tirreg.) $1.20 
$4.25 preferred ‘quar.) : . $1.06% 

Harbiseon-Walker Refractories, common x FOc 
6° preferred ‘quar.) : $1.50 

Hartz (J. F.) Co., Ltd., class A tquar.) 112%ce 

Havana Electric & Utilities. Co.— 
6‘> 1st preferred ‘accum.) . 75¢c 

Hawaiian Pineapple, Ltd. (irreg.) 25c 

Hazel-Atlas Glass Co.. ‘quar.) 20c 


Hécla Mining Co. . ass aa 25c 


Henke & Pilot, Inc. Tec 
Hereules Steel Products, 6’. pfd. (quar 30c 
Heyden Chemical Corp., eommon P saett S5e 

3%", preferred A ‘quar.+_—~ E B87 ec 
Honolulu Rapid Transit, 6’, pfd. (quar.) 15c 
Hoover Company, common quar.) ss : 25¢c 

Extra —-v- ares a Sam ey 25¢ 

4%. pre@rred ‘quar.)___-~- - $1.12% 
Hote! Barbizon, Inc. eGuesa ihe $2 
Houston Light & Power quar.) : 50c 
Imperial Tobacco Co. of Canada, Ltd.— 

Common (interim) , awrite és t10c 

6% prefererce (s-a)__- ey ate 3% 
Imperial Tobacco Co. of Great Britain & 

freland ‘interim) : —_ 13% % 
Indiatiapolis Railways,- Inc. bees Ne 
Industrial —_—e (Cleveland) - 

Liquidating —- ane - 79¢ 
International Nickel Co. of Canada, Lid... +40c 
International Silver Co. (Conn.) $1.50 


ra é ; aril is es See . $1 


Jaeger Mathine Co. (quar.)_-- emer Sate So 40c 
Jersey Insurance Co. of N. Y. (s-a) : 90c 
KK; W: Batéery. Co. quar.) .......-.....=_-. 5¢ 
Kansas Citv Power. & Light— 

$4 preferred ‘initial quar.) ______-__--~-~ $1 
Kents Restaurant & Bakery— 

5’ preferred (quar.)_- Kedawackseon =OLGEG 
Keystone Custodian Funds, Series K-1__- 48c 
Knudsen Creamery Co. (Calif.) (quar.) ___ 10c 
La Consolidada (S. A.), 6‘: preferred.._._. $0.1552 


When Holders 
Payable o7 Rec. 
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Name of Company 


take Shore Mines, Ltd. (quar.) 

zake St. John Power & Paper Co., 

Lane-Wells Co. (quar.) 

Lee (H. D.) Company 

Lexington Water, 7% 

Lockwood-Dutchess, Inc. 

Lord & Taylor, 6% ist pfd. (quar.) 

Louisiana Land & Exploration (quar.! 
Extra 

Lukenheimer Company 

Macintosh-Hemphill Co. 
Extra 


Ltd. 


(quar a) 
preferred (quar.) 


(increased quar.) 


Manhattan Shirt Co. (quar.) 
Mary Lee Candies (quar.) 
McCord Corp., common (irreg.) 
$2.50 preferred (quar.) 
Meadville Telephone Co. (quar.) 
Mercantile Stores Co. (quar.) 
Michigan Sugar Co. 
6% preferred ($10 par) (accum.) se 


Midland Oil Corp., 31 preferred 
Minneapolis-Honeywell Regulator, 
3.2% preferred (quar.) 


(quar.) 
common 


Missouri Utilities Co., commcn (quar.) 
5% preferrea (quar.) 

Monarch Machine Tool 

Montreal Locomotive Works (quar.) 

Moore-Handley Hardware, common 
5% preferred (quar.) 


Moore-McCormack Lines (quar.) 
Morrison Cafeterias Consolidated, 
7% preferred (quar.) 
Nashua Gummed & Coated Paper 
National Alfalfa Dehydrating & 
Co., 5% preferred (quar.) 
National Dairy Products (quar.) 
Naumkeag Steam Cotton_ 
New Bedford Rayon, class A (irreg.) 
New Britain Gas Light (quar.) 
New Jersey Power & Light, 4°, 
New York Stocks, Inc. 
Agricultural Industry Series 
Automobile Industry Series 
Aviation Industry Series 
Bank Stock Series 
Building Supply Indu: stry 
Chemical Industry Series 
Electrica! Equip. Industry Series 
Food Industry Series 
Government Bond Series 
Insurance Stock Series 
Machinery Industry Series 
Merchandising Series 
Metals Series 
Oil Industry Series 
Public Utility Industry 
Railroad Series 
Railroad Equipment 
Steel Industry Series 
Tobacco Industry Series 
Diversified Investment Fund 
Diversified Industry Shares 
Corporate Bond Series 
Diversified Preferred Stock Fund 
Pacific Coast Investment Fund 
Noma Eleciric Corp. (quar.) 
North American Refractories 


Inc. 


Milling 


pid. 


quar.) 


Series 


Series 


Industry Serie: 


(quar.) 


North Pennsylvania RR. Co. ‘quar.) bs 
Northern Insurance Co. (N. Y.)} (s-a) 
Extra 
Northern Life Insurance Co. (irreg.) 
Norwich Pharmacal Co. (quar.) 
Nova Scotia Light & Power Co., Ltad.- 
6’. preferred (quar.) - se 
4”, preferred (quer.) 
O’Okiep Copper, Ltd.— 
Payment of 3s 9d or 69%sc after deduction 


of South African tax e 
Ohio Associated Telephone 


$2.20 preferred (quar.) ; 
Ohio Power Co., 442% pfd. (quar.) 
Oregon-American Lumber (irreg.) 


Oxford Paper Co., $5 preferred (quar.) 
Pacific Finance Corp. (Calif.) (quar.) 
Pacific Fire Insurance Co. (quar.) 
Pacolet Mfg. Co. (quar.) 
Palestine Economic Corp. (quar.) 
Paterson Parchment Co. : 
Paton Mfg. Co., Ltd., common quar.) 

7% preferred (quar.) 
Pennsylvania State Water, $7 pfd. ‘quar.) 
Pennsylvania Telephone Corp.— 

$2.25 preferred (quar.) 
Pennsylvania Water & Power, com. ‘quar.) 


$5 preferred (auar.) .___— atthe ose 
Peoples Telephone Corp., common (quar.) 
442% preferred (irreg.)_-_- ~ 
Pepperell Mfg. Co. (quar.) ous 
Extra 
Perfect Circle Corp. 
Perfex Corp., 442% 


~ (quar.) ‘Sates 
preferred (quar.)__~_ 


Pettibone Mulliken Corp. (quar.) ~~ ___~. 
Pfaudler Company —__---------- PS res 
Pfeiffer Brewing Co. (quar.)___- ne 
Philadelphia Suburban ee — 
NS ise ee ap an heen 
Extra —— ae 
Photo Engravers & Electrotypers, Ltd.— 
irreguiart. ...--- eed —— 
Pinchin Johnson Co. (final) Sat aeeatord taantee 
Pioneer Suspender Co. (quar.) 7 
Pitney-Bowes, Inc., common (quar.)_--_~~~- 
4%, convertible preferred (quar.) —_ 
Pittsburgh, Youngstown & Ashtabula Ry. Co. 
7” preferred ae - ee e a 
Plymouth Oil Co.____ ts tas nip dad nn gach inl 
Proprietary Mines, aes ep 
Public Service Electric & Gas, com, (initial) 
$1.40 div. preference common (initial) ___ 
Ralston Purina Co., common (quar.)__.- ~~ 
8%% preferred. (quar.) __...--~.------- 
Ray-O-Vac Co. (increased quar.) ee es 
Remington Arms Co,, Inc. (interim) : 
Republic Insurance Co. (Texas) (quar.)_ _- 


Romec Pump Co. (stock dividend) — 
1% shares of Lear, Inc., common payable 
upon surrender of common shares. Cash 
payable: im dieu of fractional shares__- 


Roos Bros:,~¥nc.° (quar.) Lad i SIRES 
Roxy Theater, Inc., $1. 50 pid. quar.) _____ 
Royal Crow: Bottling Co. of Louisvilie— 
Sommon--A@@ar.) ___-___...--~-.~..---_--- 
5“ preferred~(quar.)_-._____--_- 
Rutland & Whitehall RR. ‘quar.)__________ 
Ruud Mfg. “Co. (quar.) __- 
I te Se, Sac as ee eae syne 
St. Joseph Water, 6% preferred ‘quar.)_—_ 
St. Lawrence Corp., Ltd.— 
4% preferred A (accum.)-_----_----- 
St. Lawrence Paper Mills, Ltd.— 
Common ‘(initial) ~~. -_-.---_- 
S% prefered (fil) __-...--..-~~-- " 
$6 1st -preferred (initial) 
$2.40 2nd preferred (initial) __._.____--_--- 
Seiberling Rubber Co.— 
5°; ‘class A preferred (quar.)_--..--.---. 
4%4% prior preferred (quar.)__.--___---- 


Shattuck (F. G.) Company (reduced quar.) -_. 





Per 
Share 
$18c 
$$2.50 
40c 
37 ec 
$1.75 
$1 
$1.50 
25c 
15c 
25c 
20c 


55¢c 
$1.12%2 
$10 
$1.25 
40c 
$1.25 
75¢c 


20c 
420c 
$35¢ 
$1.75 


56c 
$1.25 


531%8e 


$1.75 
50c 
3c 
40c 
35c¢ 
37 4ec 
9334c 
37 4ee 
10c 
30¢ 


When Holders 


Payable of Rec. 
9-15 8-14 
8-11 8- 9 
9-15 8-25 
9- 4 8-20 
9- 1 8-11 
8- 2 7-27 
9- 1 8-17 
9-15 9- 1 
9-15 9- 1 
8-16 8- 6 
8-25 8-13 
8-25 8-13 
9- 1 8-16 
8-15 8- 5 
8-31 8-17 
9-30 9-23 
8-14 7-31 
9-15 8-17 
8-21 8-12 
9-19 y- | 
9-10 8-25 
9- 1 8-20 
9- 1 8-13 
9- 1 8-13 
9- 1 8-18 

10- 1 9- 3 
9- 1 8-14 
9- 1 8-14 
9-15 9- 1 

10- 1 9-24 
8-13 8- 6 
9- 1 8-16 
9-10 8-20 
8-28 8-20 
8-24 8-14 
9-10 7-27 

10- 1 9- 7 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 3 
2-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
8-25 8- 5 
9-30 9-15 
10-15 9-24 
8-25 8-13 
8-16 8- 5 
8-16 8- 5 
8- 2 7-29 
9-10 8-15 
9- 1 8-12 
9- 1 8-12 
9- 9 8-20 
9- 1 6-20 
9- 1 8- 5 
8-20 8-10 
9- 1 8-14 
9 -1 8-16 
8-12 8- 4 
8-16 8- 7 
8-25 8- 5 
8-11 8- 4 
9-15 8-31 
9-15 8-31 
9- 1 8-11 
9- 1 8-14 

10- 1 9-15 

10- 1 9-15 
9-15 9- 5 
9- 1 8-22 
8-16 8- 6 
8-16 8- 6 
10 1 9- 3 
9- 1 8-22 
8-20 8-10 
9- 1 8-20 
9-10 8-20 
9- 1 8-16 
9- 1 8-16 
9- 1 8-14 
8- 5 6-16 
9-15 9- 1 
9-13 8-28 

10- 1 9-20 
9- 1 8-20 
9-27 9- 3 
9- 8 8- 5 
9-30 9- 1 
9-30 9- 1 
9-15 9- 8 

10- 1 9- 3 
9- 1 8-14 
8-30 8- 2 
8-25 8-10 
8- 5 7- 7 
9-20 9-10 
9- 1 8-18 
9- 1 8-14 
9- 1 8-14 
8-15 7-31 
9-13 9- 1 
9-13 9- 1 
9- 1 8-11 
8-25 anise 
8-11 8- 9 
8-25 tei 

10-30 10- 2 

10-30 10- 8 

10- 1 9-15 

10- 1 9-15 
9-22 9- 2 


Per When Holders 
Name of Company Share Payable of Rec. 
Sheaffer (W. A.) Pen Co. (quar.) 1 10c 8-25 8-16 
Extra eae 20c 8-25 8-16 
Simonds Saw & Steel (irreg.) a 80c 9-15 8-18 
Sioux City Gas & Electric 
Common (increased quar.) ' = 50c 9- 1 8-12 
3.90% preferred (quar.) 97 2c 9- 1 8-12 
Sivyer Steel Castings 25c¢ 8-13 8- 2 
Smith-Alsop Paint & Varnish 
7% preferred (quar.) 87 ec 9- 2 8-20 
Southern Advance Bag & Paper 
4%2% preferred (quar.) $1.124% 9- 1 8-16 
Spear & Company, $5.50 1st pfd. (quar.) $1.37 2 9- 1 8-16 
$5.50 2nd preferred (quar.) $1.37%2 9- 1 8-16 
Spring Sturgeon Gold Mines, Ltd. 3c 10- 5 9-15 
Squibb (E. R.) & Sons, common (quar.) 25c 9-13 8-26 
$4 preferred series A (quar.) $1 ll- 1 10-15 
$4 preferred (quar.) $1 1l- 1 10-15 
Standard Brands, Inc., $3.50 pfd. (quar.) 87T2c 9-15 9- 1 
Common (quar.) 50¢ 9-15 8-16 
Standarg-Coosa-Thatcher Co $1 10- 1 9-20 
Standard Railway & Equipment Mfg. ‘quar.) 25c 9- 1 8-20 
State Fuel Supply Co. (irreg.) 20c’ 9-10 8-20 
Sterling Drug, Inc. (quar.) 0c 9- } 8-18 
Stratton & Terstegge Co. (quar.) 40c 9- 1 8-27 
Sunray Oil Corp., common quar.) 25c 10-15 9- 1 
4%‘. preferred A (quar.) 26 *.¢ 10- 1 9- 1 
442% preferred B (quar.) 28 Mec 10- 1 9- 1 
Superior Tool & Die Co. (quar.) 5¢ 8-27 8-17 
Talon, Inc. 50c 9- 1 8-16 
Terre Haute Water Works, 7% pfd. (quar.) $1.75 9- 1 8-11 
Tex-O-Kan Flour Mills, 44.2 pfd. ‘quar.) $1.12! 8-31 8-14 
Thompson Products, Inc., common 50c 9-15 9- 1 
4% preferred quar.) $1 9-15 9- 1 
Timken Roller Bearing 75¢ 9- 4 8-20 
Union Storage Co. ‘qauar.) 25c 8-10 7-30 
Union Tank Car Co. (quar.) 65c 9- 1 8-16 
United Board & Carton Corp., common 25¢ 8-20 8-16 
6% non-cum. preferred $1.50 8-20 8-16 
United Pacific Insurance (quar.) $5 8-27 8-17 
U. + ggg <= Light & Power Shares, Inc. 
(Del.), series B 3c 8-16 - 
U. S. Printing & Lithograph, com. (irreg.) $1.50 9- 1 sis 
5“ preferred (quar.) 62'2c 10- 1 9-18 
Utica Kniting Co. ‘ $1 9- 8 8-28 
Verney Corp. (increased) 40c¢ 9- 1 8-13 
Vick Chemical Co. (quar.) 30c 9- 1 8-16 
Virginia-Carolina Chemical Corp. 
6% participating preferred $1. 10- 1 9-15 
Walgreen Company, common quar.) 40c 9-11 8-16 
Year-End 25c 9-11 8-16 
4°: preferred (quar.) $1 9-15 8-16 
Walker Mfg. (Wis.), common ‘quar.) 50c 8- 1 7-21 
$3 preferred i(quar.) 75¢ 8- 1 7-21 
Warner Bros. Pictures 25c 10- 4 9- 3 
Westeel Products, Ltd. (extra) $50c 9-15 8-25 
Wesson Oil & Snowdrift 
New conmimon (ycar-end) . 2.25 - -1! 
West End Chemical, 6’, preferred (s-a) ' 3c iy 8-13 
Western Auto Supply ‘quar.) 75c 9- 1 8-16 
Westgate Greenland Oil Co. (special) 10c 8-14 8- 2 
Weyerhauser Timber Co. : 50c 9- 8 9- 1 
Williams (J. B.) Company, common quar.) 15¢c 8-16 8- 5 
$1 preferred (quar.)_ 25c 8-16 8- 5 
Woodward Governor Co. 25c 9- 3 8-19 
Extra a ee $1 9- 3 8-19 
Woodward Iron Co. iquar.) 50c 9-29 9-13 








Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 


dends announced this week, 
preceding table. 


Name of Company 
A. B. C. Vending Corp. (quar.) 
Abstract Title & Mortgage Corp.- 
Class A (quar.) ha ive 
Acadia-Atlantic Sugar Refineries, Ltd. — 


Class A partic preferential uet.) codes 

Se. Drevin Gee)... 
Acme Wire Co...._..._. a eee ene 
Agnew Surpass Shoe Stores, Ltd 


Aircraft Radio Corp. (quar.)__- 
Akron Canton & Youngstown RR.. 
5% preferred (s-a) 
Allied Kid Co. 
Extra re z 
Allied Stores Corp., common (quar.)___ 
4‘ preferred (quar.)___ : 
Alloy Cast Steel Co. (quar.)________ __ 
Alpha Portland Cement__._._..____.______ 
Aluminium, Ltd. (quai.)_____ 
Aluminum ‘Co, of Canada, Ltd.— 
4% preferred (quar.) 


a eee 


(quar,.) __ 


CMON. (CUE 
6% convertible preferred (quar.)_ 
American Airlines, Inc., 312°) pfd. (quar.) 
Riper mee ree. 06... <8. - ccch we 
American Automobile Insurance Co. _ 
—s. str JOUSt. bin... 
American Bank Note, 
ww. preperrea Giger.) ................ 
American Box Board Co. (quar.)_______ _. 
American Business Shares, Inc. (quar.)____ 
American Can Co., common (quar.)______ __ 
7% preferred (quar.)___ 
American Car & Foundry. Co., 
7% non-cum. preferred (quar. seirticbaes dbase 
American Chicle Co. (quar.)___-.___ | 
American Fork & Hoe, —— 
American Furniture Co.- 
BS tale eee ee 
American General Corp., common (irreg. bean 
$2 preferred (quar. )__ : , 
$2.50 preferred (quar.)__________ 
$3 preferred (quar.)_____ 
American-Hawaiian Steamship Co 
Sr et rE 
American Hide & Leather 
6%: convertible preferred (quar.)_.--._. a 
American Indemnity Co. (increased quar.) —- 
American Insurance Co. of New Jersey (s-a) 
rae 
American Investment “Co. 
eee ee ee 
American Laundry Machinery Co. (quar.)__ 
American National Finance— 
$6 preferred (s-a)_ 
American PapereGoods 
7% preferred (quar.) 
1% preferred (quar.)_...___.___________ 
American Potash & Chemical— 
wit BS 32°32 
I eee os a cu mnciniemaes 
Os proterrea A (quéf.) ...............<.. 
American Pulley Co 
American Radiator 
Corp., common (increased) 
ok ee ne i Leics Seach a Meee 
uw 6preseioue . GWOT.) ocr ee 


American Re-Insurance Co. (N. Y.) (quar.) 
American Safety Razor (reduced quar.) _- 
American Seating Co. (irreg.)...___________ 
American Smelting & Refining, common____ 
American States Insurance  (Indianap- 

See WEG) | dna nanudeusenamageeensbaon 


common_- op calep tan 


commen... 


ia. | 








“& Standard Sanitary 


Per 
Share 


20c 
25c 


t25c 
t$1. 25 


t12c 
5c 


$2.50 
37ec 
25c¢c 
75c 


30c 
25¢c 
150c 


$25¢c 


10c 
75c 
872c 
75¢ 


30c 


10c 


37 ec 
50c 


$1.75 
$1.75 


37%2e 
3742c 
$1 
30c 


25c 
10c 
$1.75 


30c 
124%ec 


50c 
30c 


these being given in the 


When Holders 
Payable of Rec. 


8-15 
8-16 


10- 1 
9-15 
8-14 
9- 1 
8-16 


10- 1 
8-16 
8-16 

10-20 
9- 1 
8-14 
9-10 


8-30 
8-31 


10- 1 


8- 5 
7-30 


9-10 
8-20 
8- 3 
7-30 
8- 6 


9-15 
8- 9 
8- 9 
9-20 
8-13 
7-31 
8-14 
8- 6 


8- § 
9-16 
8-17 
8-20 


8-14 
9- 1 
9- 1 
8-17 
8- 5 
7-22* 
9-16* 
9-16* 
9-16* 
9- 1 
8-31 
8- 9 
8- 9 
7-29 
7-21 
7-21 
7-21 
9- 1 
8-13* 


8-26° 
8- 
8-31 
8-31 


8-16 
6-27* 


12-1 
9- 

a 
9-1 
9- 1 
9-1 
7-30 


9-1 
9- 1 
8-20 
8- 

8-1 

8- $ 
8- 6 


9-18 
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Per When Holders Per When Holders Per When Holdera 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 


American Steel Foundries.._._.............. 50c 9-15 8-31 Canadian Foreign Investment Corp., Ltd.— Crane Company, 334% preferred (quar.)_-. 93°4¢c 9-15 9- 1 
American Stove Co._ 40c 8- 9 7-21 Quarterly s $75c 10- 1 Crompton & Knowles Loom Works_-_- $1 9-10 9- 2 
Amcrican Tobacco (quar.)___ 75c 9- 1 8-10 Canadian Ice Machine Co., Crown Cork & Seal Co., Inc. (quar.)___---- 25c 8-27 8- 6* 
American Zine Lead & Smelting, ‘common__ 10c 9- 1 7-15 Class A (quar.)-_~_- ¢20c 86—610- 1 GS. preferred (aver... ............. 50c 9-15 8-20* 
Anaconda Copper Mining Co 75¢ 9-29 9- 7 Canadian Ingersoll- -Rand Co. t15c 9-15 Crown Cork & Seal Co., Inc., com. (quar.)— 25c 8-27 8- 6* 
Anchor Post Products— Quarterly %15c 8=—s:- 112-15 Crown Overall Mfg., 6% preferred______-_~ 30c 9- 1 8-16 
6% prior preferred (quer.) .............. $1.50 ll- 1 10-22 Canadian International Investment Trust, Crown Zellerbach Corp., $4.20 pfd. (quar.)-— $1.05 9-1 8-13 
6% prior preferred (quar.) $1.50 1-31-49 1-21 Ltd., 5° preferred (accum.) ‘ =o, nee 9- 1 $4 convertible preferred (quar.) .-._____ $1 9- 1 8-13 
Anglo-Canadian Telephone, Ltd.— Canadian Oil Cos., Ltd., 8‘ pfd. (quar.) Paws $2 10- 1 Cuban-American Sugar, common (irreg.) ___ 75c 9-30 9-17 
Class A (quar.) $15c 9- 1 8-10 5% preferred (quar.) .._..-.-.-.--.---_-. 7$1.25 10-1 Common (irreg.) 50c 1-3-49 12-17 
Anglo-Iraniar Oil Co., Ltd. 25c 8- 9 6-30 1, eeeeeeeee. (OURT.) . nan nanendeeenn $$1 10- 1 7% preferred (euer.).................... $1.75 9-30 9-18 
Anheuser-Busch, Inc. _________ 25c - 8-10 Common quar.) : Sane $20c 8-15 Culver Corp. (s- 10c 11-15 11-8 
Arcade Cotton Mills— Canadian Utilities, Ltd., 5% pfd. (quar.)-- $$1.25 8-15 Cuneo Press, Inc., 3!2‘2 preferred (quar.). 87 ec 8- 2 
Common (quar.) $1 - 9-24 Capital Wire Cloth Mfg. Co., Ltd.— Curtis Companies, Inc.______~ aE 20c 8-16 
Ccmmon (quar.) $1 - 12-18 $1.50 convertible preferred (quar.)__~---- $38c Curtis Publishing Co., $4 prior pid. (quar. a 9-10 
6% preferred (s-a) $3 - 12-18 Carolina Power & Light, common 50c ST preferred (accum.).................. ‘ 9-10 
Arden Farms Co., common (irreg.) - 50c 8-10 Carpenter 50c Curtiss-Wright Corp., common (irreg.)_ 26 8- @ 
$3 participating preferred (quar. ieee 75¢c 8-10 Carpenter Steel Co 50c Common (irreg.) 11-12 
Gen eee 12¥oc 8-10 Carson, Pirie, Scott & Co., 442% pfd. (quar.) $1.12% SS See er Iaee ‘ 8- & 
Argo Oil Corp. (quar.) PRE Se eee 50c 8-13 Cassels 5c to 10c Stores (quar.)----------- 5c Cushman’s Sons, Inc., 7% preferred (quar. We 8-17 
Argus Corp., Ltd., common (quar.)_________ t15c 7-30 Castle (A. M.) & Co. (quar.) -------------- 50c Dahlstrom Metallic Door (quar.)._.._-_~- 8-16 
4%2% convertible preferred (quar.) __-__ t$1.121%2 Caterpillar Tractor Co. (quar.)----~~------ ° Darling (L. A.) Company 8-16 
Argus, Inc. __ Toe Central Arizona Light & Power— Davis Coal & Coke Co. (quar.) a 8- & 
Armco Steel Corp., common____ z 50c Common (increased quar.) ------------- Davis Leather, Ltd., class A_ 8- 2 
4'’2% convertible preferred (quar. aa Fl St.30 wpeererces.. ner.) ...-........~.-. 8- 2 
Armstrong Cerk Co., common 40c Central Cold Storage Co. (interim) 8-10 
S3.76 mrererrea (euar.) ......._____.___. 9334¢c Central Foundry Co., 5°- conv. pfd. (quar.) 8-10 
$4 preferred (quar.)___-___- See aS: $1 Central Illinois Public Service 8-27 
Arnoid Hoffman Co., Central New York Power, 3.40% pfd. (quar.) 9-10 
Artioom Carpet Co.— Central Ohio Light & Power Co.— 9-10 
Formerly known as Artloom Corp. s Common (quar.) 8- & 
dividend , quar.) : 3.6% preferred (quar.)_----------~------- 
Stock dividend Central & South West Corp.— 7-26> 
Asbestos Corp., Ltd. Increased quarterly 1-26 
Extra Quarterly _- 8-1% 
Ashland Oil & Refining (increased quar.)— Central Soya Co. Dentists Supply (N. Y.), common 18c 8-13 
Associated Dry Goods Corp., com. (quar.)—- Extra Ze Peeerree  (euss, } ence $1.75 10- 1 
Se weetersves (euet) ................._. Central Warehouse, T=. Bpetecees :(e0es) ............ ~~... nnae $1.75 12-23 
7% 2nd preferred (quar.) _......._...._-. Class B ss 5% non-cum. preferred (quar.)-..-_.___ 60c 8- & 
Atchison, Topeka & Santa Fe Ry. Co., com Certain-teed Products 5% non-cum, preferred (quar.)--_______ 50c 11- & 
Atiantic Coast Line Railroad 442% prior preference (quar.) _---------- 121%2 1 6% participating preferred (s-a) 75¢ 8-10 
Atlantic Company (quar.) _..-...---_---_- Chain Belt Co 2 Lerby Gas & Electric Corp. (quar.)_ 35c 8- & 
Aunor Gold Mines, Ltd Chambersburg Engineering (quar.)____-_-~~ Derby Oil Co. (Kansas) 50c 9- kb 
Autocar Company— Champion Paper & Fibre, common Diamond Match Co. (quar. anil aetna Bored 37!2¢ 8-10 
5% series A convertibie preferred (quar.) 9- S000. preferree (ques:)—_._._.._._...-_.. Diebold, Inc., common 25¢ 9-25 
5% series B convertible preferred (quar.) 9- Chase Candy Co. (reduced) Disney (Walt) Productions— : 
5% convertible preferred C (quar.) ~~~ 9- Chatco Steel Products, Ltd., 6% convertible preferred (accum.)_---___ $2.62 9-12 
Automatic Canteen Co. of America (quar.)-— 9- 5% preferred Distillers Co., Ltd.— 
Ayshire Collieries Corp. (quar.)--.-..------ 10- Chesapeake Corp. of Virginia - American deposit receipt (interim) 1212% 8- 4 
Baldwin Company Chicago & Eastern Illinois RR.— American deposit receipt (final) T2% 9-24 
Dixie Cup Co., common (quar.)—----.-.-__. 25¢ F 8-20 
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Deere & Company, common (quar. “Don ole 
‘7 peetersee. (auar.).........~............ 
Delaware & Hudson Co. (quar.)____ ae 
Delaware Power & Light, 4°: pid. (quar. pee 
3.70‘. preferred (quar. ) EL cee es, 
Delaware Rayon Co., 
Dennison Manufacturing Co.— 
Class. A common (quar.)................. 
Voting common (quar.)........_....____.. 
Denver Union Stockyards (quar.)__.--_____ 


‘ 
Ww dD 


OOO OO OH WI-3 
w 
NerrKPOUAeK S&S 


ee 


SOSWOOOHWONHOOOMSOOH 
1 
“ACC COKP KR KR KF OOK KU 


ry 

' ‘ 
a 

oO 
' 


‘ 
me Wwh 


‘ 
CORR RK RE BR ROR Ree OOOnNeH 


' 
' 

ww 

o~ 


~ 


~ 
Secooe 


' 
~~ 
— p - 


Sey? eel er ee 


oc 
. 4 
~ 





6% preferred (quar.)— J 10-15 Class A (resumed) 


$% preferred (quar.) _...._............... 
Baldwin Locomotive Works— 
%% preferred (s-a) 
Baltimore Porcelain Steel Corp.— 
7% convertible preferred (quar.) _..-----. 
7% convertible preferred (quar.)—-_--_ a 
Baitimore Radio Show, Inc., com. (quar.)—. 
6“ preferred (quar.)- EE Se 
Barber-Ellis Co. of Canada, Ltd. (quar.) _. 
Extra 
Barusdall Oil Co. 


1-15-49 


9- 1 


10- 1 
1-2-49 


9- 1 
9- 1 
9-15 
9-15 
9- 4 


Chicago Rock Island & Pacific RR.— 

Bo precesree teees.)..... 22... 

Bee DESEIIOG CEUOE, 3c oe espenenenan 
Chile Copper Co 
Chilton. Company (quar.) _._._.................. 
Cisyaler Geen, (er. ...................<+ 
Cincinnati Gas & Electric, common 

4% preteen (60er, )... ~....-............~ 
Cincinnati Inter-Termins! RR. Co.— 

6% preferred (quar.) 
Cincinnati Milling Machine Co., common-_-_- 





Class A 62%ec 
Dodge Manufacturing Corp. B 15c 

Extra 15¢c 
Dominion & Anglo Investment Corp., Ltd.— 

om preieerea (equer.)...—............... $$1.25 
Dominion Bridge, Ltd. (quar.) _...___.____-- $20c 
Dominion-Scottish Investments, Ltd.— 

5% preferred (accum.)_.._-..-__-.__-.__ t50c 
Dominion Stores, t374ec 
Dominion Tar & Chemical Co., Ltd. (quar.) $25c 
Donnacona Paper, Ltd.— 


9-10 


442% convertible preferred (quar.)_---.__ $$1.12% 


Extra -- 9- 4 4% peetereee (eue?:) ................... 
Donohue Bros., Ltd $25c 


Bathurst Power & Paper “Co., Ltda — Citizens Utilities (s-a) 
OE US eee 9-1 Stock dividend (3/100 share of preferred Dover & Rockaway RR. { $3 
Bayuk Cigars, , 9-15 for each share held.) EE a SS eee 15c 
Bayway Terminal Corp 8-13 City Auto Stamping Co. (quar.)___-------- - Drackett Company, common____-_- 10c 
Beek (A. 8.) Shoe Pg 434 © pfd. (quar.) .18° 9- 1 City Baking Co., 7% preferred (quar.)_--- . - 4°> convertible preferred A (quar.)_____ 25c 
Beaunit Mills, Inc. (quar.) __._....._-.__. 9- 1 Cisy mavesswne. Ge. (e0er.) ..-..-....<.....<. Dravo Corp., 30c 
Belding-Corticelli, Ltd., common (quar.)— _- : 10- 1 City of Paris Dry Goods Co., common (s-a) - oe, pretenses =(eust,) ..........._.......... 50c 
1% preferred (quar.)_--._--_-__________ r 10- 1 7% 1st preferred (quar.) _-.-----~-----. Dresser Industries, Inc., common (quar.)-_- 3742c 
Belding Heminway Co. (quar.) 8-16 % 1st preferred (quar.)- ° - 3%.%- preferred (quar.) ...-............. 9334c 
Bell & Howell Co., common Vy 9- 1 . 7% ist preferred (quar.) _------.----... Dun & Bradstreet, Inc., common (quar.) ——— 30c 
Extra __ cm ¢ 9-1 Clearing Machine. Corp. (quar.)---------~- Sam preterred (quarz.)....--........-~-. $1.1242 
AMa% preferred | (quar.)- 06% 9- 1 Cleveland Electric Illuminating, common-_--_-_ Dupuis Freres, Ltd., 4.86% pfd. (quar.)__ $30c 
Bencficial Industrial Loan— $4.50. preferred . (@mr.).. ....__..._...... Dwight Manufacturing Co $1 
Common (increased) 9-30 Cleveland & Pittsburgh RR. Co.— Eagle Picher Co. (quar.)_._~- 
$3.25 preferred (quar.) ______- 9-30 4% special guaranteed. (quar.) Eastern Massachusetts Street Ry.— 
$4 preferred (initial) 9-30 7°) regular guaranteed stock (quar.)—--~- 6% ist preferred A (quar.)_...._________ 
Benson & Hedges, $2 conv. preferred {quar.) 2i- 1 Clinchficld .Coal Corp. (quar.) ..._..._._.... Eastern States Corp., $6 pfd. B (increased) _ 
Berkshire Fine Spinning Associates, Inc.__ 9-1 Clinton Industries (monthly) $7 preferred A_ (increased)_____________ 
Bertram (J.) & Sons, class B - = Monthly Eastern Steel Products, Ltd. (quar.)______ 
Class A + lhe mrmmaal tee, ey i 8-14 ad Monthly Eastern Sugar Associates, $5 pfd. (accum.) 
Best & Company (quar.)_ hate So simian Clorox Chemical (increased quar.)__--~--~- Common (monthly) 
Beihlehem Steel Corp._ 9-1 Cochenour Willians Gold Mines, Common (monthly) 
Bigclow-Sanford Carpet, common (quar. = 9-1 Cochrane-Dunlop Hardware, Ltd., class A-- Eddy Paper Co., Lid., class A (quar.)_--_~ 
6‘ preferred (quar.)_____ ae EE Tees 5 a 3 $1.20 preferred (quar.)-_---------------- Electric Hose & Rubber Co. CRS.) ams om 
Mlauner’s (Phila.), common ‘(quar.) panes Cockshutt Plow Co. Elgin National Watch Co, (quar.)-..______ 
$8- preferred (quar.) ...._........___..._. Colgate-Palmolive-Peet Co., com. (quar.)_-- Ely & Walker Dry Goods 
Biaw-Knox Company _____________________ Sane seerenred (euer.) ............-..-cn Emerson Drug Co., 8% pfd. (quar.)__.____ 
Biss (E. W.) Company— Collins & Aikman Corp 350 Emerson Electric Mfg. Co,, com. (quar.)_. 
SBieck dividend __ o.. Colonial Stores, Inc., common (quar.)—----~ 50c V7. peeterrem (Gas.) ..-..ecmdue 
Biock Bros. Tebacco, common (quar. Wi ce c = ¥ 8 eee 50c Empire & Bay State Telegraph— 
6% preferred (quar.)_____- Colonial Stores, 5‘ preferred (quar.)———-- 6242¢ 4%. guaranteed (quar.) ..-.....<....... 
Biumenthal (Sidney) & Co. (quar. sae Colorado Central Power Co. (quar.)—------ 45c Empire District Electric Co., 5% pfd. (quar.) 
Boliack (H. C.) Co., 7% pfd. (accum.)___ Colorado Fuel & Iron Corp.— 4% convertible preferred (quar.)_..._____ 
Bolin Aluminum & Brass sented x 5% convertible preferred (quar.)___----. 25c Equity Corp., common (resumed )___- 
Borden Company (quar.) Colorado Milling & Elevator Co. (quar.)_-- 37%2C $3 convertible preferred. (This payment 
Boston Fund, Inc. (quar. )__ Columbia (The) Gas System, Inc. (quar.)-- 15c clears all arrears) 
Bosion Insurance Co. OS EE Columbia Pictures Corp., $4.25 pfd. (quar.)._ $1.06% $3 convertible preferred (quar.) -_.____ 
Boston Real Estate Trust (quar.) Columbian Carbon Co. (quar.)_............ 50c 20c preferred (s-a) 
Boston Woven Hose & Rubber (quar.)_____ -25 ‘ Commoil, Ltd. (s- tec Erie & Pittsburgh RR.— 
Bower Roller Bearing Co. (increased) Commonwealth International Corp Sc 5% preferred A (quar.) 
Bowes Co., Ltd., class A (quar.) Commonwealth International, Ltd. (quar.)- t4c 5% preferred A (quar.)_.----___________ 
Bowser, Inc., $1.20 preferred (quar.) PGES Extra See ee tlc Fair (The) 
Bruck Mills, Ltd. (quar.)__-___ Commonwealth Investment Co, (Del.)~---- 6c Falstaff Brewing Corp 
Buck Hill Falls (quar.) Commonwealth Telephone Co.— Farmers & Traders Life Insurance Co. (Syra- 
Buckeye Pipe Line Co.____- $5 preferred $1.25 Quarterly 
Budd Company, $5 preferred (quar.) Concord Gas (New Hampshire) — Federal Enterprises, 
Bultock Fund, Ltd... __ ee ae 7% peeserrea (6000M.) .........--....68 $1 Federal Fire Insurance Co. of Canada (s-a)-— 
Bunker Hill & Sullivan Mining & “Concen- Conduits National Co., Ltd.__--__ _ t15c Federal Grain, Ltd., 642% pfd. (accum.)___ 
trating Co. (increased quar.) —_- Confederation Life Association (Toronto)— Federal Mogul Corp 
OS ea Common (quar.) +$1.50 Ferro Enamel Corp 
Burdines, Inc. Congoleum-Nairn, Inc. (quar.)—-~~~- 374ec Finance Co. of America at Baltimore— 
Burkart (F.) Manufacturing Co._- Connecticut Light & Power, common 75¢c Stock dividend on the class A and the 
Burroughs Adding Machine Co. (quar.)__ Connectict Power (quar.) -----.--~~~-~--- 56 ac cl. B (three shares for each seven held) — 
Bvuiler Brothers, 442° preferred (quar.)__ Connecticut River Power, 6% pfd. (quar.)-- $1.50 Class A new (initial) $2.50 
Byron Jackson Co. (increased)__-_________ Connohio, Inc., 40c preferred (quar.)—---- 10c Class B new (initial) $2.50 
Galamba Sugar Estate (liquidating) Consolidated Edison Co. (N. Y.), common-_- 40c Firestone Tire & Rubber Co.— 
Calaveras Land & Timber (irreg.) $5 preferved (oiat.).......—......-.-- $1.25 $%% preferred (quar.) ................... $1.12% 
Gatifornia Cotton Mills (quar.)._____ Consolidated Gas Electric Light & Power First Bank Stock Corp. 3-2 40c 
California Electric Power, common (quar.)_ Co. of Baltimore, common: (quar.)-—~---- 90G First York Corp., common 50c 
California Packing Corp., common (quar.)— 4%% prefersed (Guéar.) ...--........... $}].12 $2 preferred (s-a)_____ foo a eam $1 
Extra 4% goeterread GC (que?,) ............. 4S 1; Florida Power Corp., 4’) pfd. (quar.)____ ae $1 
Bo.. prefered (euer.) ....................... Consolidated Laundries Corp. (quar.)------ 25ce 4.90’. preferred (quar.) $1.2214 
Galifornia Water Service Co.— Consolidated Paper Co. (quar.)--.-------- 25¢* Florida Power & Light, 442% pfd. (quar.). $1.12 
4.4% preferred C (quar.)__----___________ Consolidated Press, Ltd., class A (quar.)--- a tes ge J vels Co. Corp., common (quar.)~_-~ 15¢ 
Vi See aaa Chie Consolidated Theatres, Ltd., class c or otels Co. (s-a) 50c 9- '‘£ 
ee motor States Life _ surance Consumers Gas Go. (Reading, Pa.) (reduced) $25¢ 8- 6 
Special Container Corp. of America, common (quar.) 425c 8- & 
Cama v : 4% preferred (Guat. ..... ..2..46.0.c40 $25c 8- 6 
nden Refrigerating & Terminals— Consumers Glass, Ltd. (quar.)----..------ +25¢ 8- & 
S% preferred (s-0)_-------........._._. : - Consumers Power Co., common_-__--- aaa te Foster & Kleiser Co., commen 12%¢ 8-2 
Canada Cement Co., Ltd.. $1.30 pfd. (quar.) $32'%2c Shee Deeterred “euer.) ..............~ na Fort Pitt Bridge Works (quar.)_-_-_-______ 25¢ 8-16 
Canada Crushed Stone, Ltd. t10c $4.52 preferred (initial quar.) _-_-------. Foundation Investment Co.— 
Canada & Dominion Sugar Co. “Ltd. (quar. ) t20c Continental Can, common (interim) $5 non-cum. preferred (s- $2.50 8-5 
Canada Foundries & Forgings, Ltd.— So.10 preferred (auer.) .................. Pownes Bros. & GCo;:(Quar.) 2.01. 0.ccck. 15¢ 8-'2 
Class A (quar.)_.-______ ; 137%2e Continental-Diamond Fibre Franklin Simon & Co,— 
Canada Iron Foundries, Ltd. t40c Cook Paint & Varnish, common (quar.) __. 4%2% convertible preferred (quar.)______ 5614¢c 8-16 


6, an vag de $3 prior preferred (quar.) _.._-...._.._-.—. . i : 

a: oem ~— peaterses (6-8) .- 30¢ Cooksville Co., class A (quar.)----------~--- arom. yom bg oo Ags ga aah 8-13 
Canada Malting Co., Ltd. (quar.)_--______ t50c Cooper-Bessemer Corp.— 4% eretacred (quaz.) q -)---- $1 8-18 
Canada Safeway, Ltd., 412% pfd. (quar.)_. 4$1.12'% Common (increased quar.) _----..-------. Sha ee ee ee eee 8-18 
Canadian Breweries, Ltd. (quar.) 150c > CONNOR (On maine Gabriel ee UN ii aise ect ecisn lo hl 25¢ 7-30 
Canadian Car & Foundry, Ltd.— Cornell Wood Products (quar.)_._-------- Gair (Robert) Company, common (quar.)_. 10¢ 9-16 

Common (quar.) t20c Corrugated Paper Box, Ltd., common 6% preferred (quar.) 30c 9-10. 

Class A (quar.)_____ nt ane ss dis uegpng denen t25c S& pretemed (auar.) ..............~...- 6% preferred (quar.)_.._ 30¢ 12-20 18-3 
Canadian Food Products, iA4., common___. $1834¢ Cosden Petroleum Corp.— Gair Co. of Canada, Ltd., 4% pfd. (quar.)_ $1 9- 1 8-16 

BOS B Stinncane aida t25c Gamewell Company (quar.)_-----_------- 25c 8-16 8- 6 


‘ 5% convertible preferred (accum.)_-----. 
+ 4%% preference (quar. )_ ERs bi ae t$1.12% Cosmos Imperial Mills, Ltd. (quar.)-...--- Gar Wood Industries, 4%2% pfd. (accum.) $112% 86-15 6-2 
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Name of Company 
General Baking Co., $8 pfd. (quar.)--.--- a 
a 
Seenera: Coar Ce., commos...............- 
eS... - kh ee ee 
General Finance Corp., common (quar.)-- 
4% convertible preferred C (s-a)------- 
3 a 2 OE eee 
General Foods Corp., common (quar.) —------ 
General Metals Corp. (increased) _-------- 
General Mills, Inc., 338‘o pfd. (quar.)—---- 
Genera! Outdoor Advertising Co., common-. 
GS preterted (aer.) «.c.<<cadaccanccune 
qgjeneral Paint Corp. (quar.) .........._.-.. 
Genergl Public Utilities (quar.) ___-------- 
General Refactories Co. (quar.) _---------- 
General Sfeel Castings, $6 pfd. (accum.) —- 
General Steel Wares, Ltd., common (quar.)- 
Georgia-Carolina Brick & Tile Co. (quar.)- 
a Re ee eer 


Georgia-Pacific Plywood & Lumber Co.— 


SO UU! —Ee 
Gilbert (A. C.) Co., $3.50 preferred pa caaarenee 
eee eee: (ee. eaeowuen 
Glidden Company, common (quar.) --~-~--- 

64% preferted (quer:) =............_.... 
ee 

Oe ao dd Cneeaemiomrectianial 
Goodall-Sanford, Inc., common (quar.)--- 

££ OO 4a 
Goodyear Tire & Rubber Co., com. (quar.)-— 

$5 convertible preferred ‘quar.) _-.---~-~ 
Gordon Mackay Stores, Lid., class A ‘quar.) 
Se. 7) a 
NN A he een sain enna aoa 
Geren ire; Oo. . (irtese.)...----...- _— 
Sreemare (eh. Ww.) Ce. (enebe.) .....-....-~.. 
Grace National Bank (N. Y.) (s-a)------- 
Grafton & Co., Ltd., class A (quar.)_--_--- 
Grand Union Co., new common (initial) _.-. 
Grayson-Robinson Stores 

68.35 peeterrea (GURl:) .W nsec nnnennne 
Great Eastern Fire Insurance Co.— 

ees Beet.  , (OA) one teen ncnnce 
Great Lakes Dredge & Dock Co. (quar.)___ 
Great Lakes Engineering Works, common_-_- 
Great West Coal, Ltd. (irreg.) _-.-------_. 
Greenfield Tap & Die Corp. (quar.)_-__---- 
Griggs Cooper & Co.— 

5% ist preferred (quar.) 
Group Securities, Inc.— 





PRONE «TREES ec ckitmsiccmicnsons 
EES 31 Se ee aS oe 
Automobile Shares ahh davesk tai a ian dterieieeicitae toads 
EE een eee eee 


Se eee 
CE EE ee 
I PU ne i emmectigaie 
ESSERE ET SE a enenoe een 
Electrical Equipment Shares_--__-------- 
0 RPS SS a paneer ere 
DO eee eke 
Fully Administered Shares______.----~---~ 
I eo EN i sc distant nines aaaeieae ap ens 
General Bond Shares--___----____------ 
ET | ee ee 
Industrial Machinery ELI: 
anetitutional Bond Shafes._............. 
Investing Company Shares-------------- 
EE a, * ee 
Low Priced Shares__--_----- iS atiancateea 
EEE: SR ees ae eee Ee on 
Merchandising Shares -...-----~--~--=-- 
SE a ae ee eee ee 
I i as nen csioenig i ebah tis enehinasncabaneh 
ae a ae on 
I ice cadet ke scanitinesenee a ibaaia tla nmaias tees i 
Railroad Bond Shares Se seribsticenten it 
RS Re ee ae ee ae 
Railroad Equipment Shares_-.---------- 
menuresa Gteock Silares.._.................. 
SS ea ne 
ee ace ncdanandtinabeboncae 
I Sie ick ah La ah ones Bakares iain in cee eaaene ait 
III i casts sce ieee ennedee 
pe ee ney re 
Gypéum Lime & Alabastine of Canada, Ltd.— 
Quarterly 
Galt. Cll ‘Odrp. (GUar.) ci ncnnwsnpe saws 
meeeees COre.: (QUEL.) Wn ene hb send 
Hale Bros. Stores, Inc. (quar.) --..--------- 
Halliburton Oil Well Cementing Co.— 
DINED, cctitgnccrncecnmahnncemed bane on 
niin icniomminiaaciae 
Hamilton Cotton, Ltd. (quar.) pe eee 
Hamilton Watch Co., common (quar.)----- 
S% wprerersea (Guar.) ........-.......... 
Hammermiil Paper Co., common (quar.)—--- 
44% wréterscad (quar.). <............ 
44% pesterred. (quar.) ...__............. 
Hammond Instrument, 6“ preferred anu 
Hancock Oil Co. of California— 
RE eg ee 





MU, Gerth of ck ofc 5s ni wah aie aed Once ein 
Se ae SN aS hint ates Rh rine 
RNR Ss seein sm alk astm esa ven aati 
Harris (A.) & Co., 542% pfd. (quar.) _-----_- 


Harrisburg Gas Co., 442% preferred (quar.) 
Hemisphere International Co.— 

NEE ini ncdinnd abecnnandicoebesinwwn 
Hercules Cement Corp. (quar.)-....-_----- 
Hercules Powder Co., 5% pfd. (quar.)---- 
Hershey Chocolate Corp., common (quar.)—- 

$4 convertible preferred (quar.) _-------. 
Hewitt-Robbins, Inc. (quar.)-------------. 
WHeywood-Wakefield Co., common__--- ~~~ 

Te SeGeereee | (euel.) .cieccn nn cncccncce 
Wibbard, Spencer, Bartlett & Co.— 

oe aa eae 

Cgereee . GONG) | 6. ~~ enw 

TE a 
Hires (Charles E.) Ce. (reduced quar.) _--_- 
meeeees. Bere. OO; (GUGT.) <nnnnnnnnnccnnsnnca 
ETE | GOMGGRY ccc wcnnncscsencnne 
Holt (Henry) $1 class A (quar.)_----_---- 
Hooker Electrochemical, common____ -----~ 

Seo prererred (aquar.) .....<.... i. i«« 
Hormel (Geo. A.) & Co., common_____---_ 

Gon Peererwen COURT.) nnn ncnsnndnnccaun 

OSs premred (euar,) .................. 
Bioudaille-Hershey Corp.— 

$2.25 convertible preferred (quar.)----~ 
Goward Stores Corp., common (quar.) ~~~ 

26%. Beenetrea: . (Guer.).. W....eens 
EB eS eae 
meewe Beeee. Ce,  (GUe?.) uncneno.2. nes 
THudson Bay Mining & Smelting, Ltd._--__-- 
seuceen Motor Car. (Guar.) ............... 

SI hed teral ck Site ns thas dvtcedicen tisdn Qudeahin han tedbtati nd anal 
Hussmann Refrigreator— 

Sa.n0 preferred (GUAP.) .....<.<cnnnancnse 


Humble Oil & Refining (increased) _------- 
Wunt Foods, Inc., common (quar.) _-------~ 
, 5% preferred series A (quar.)-......_--. 
a. CI a 8 onc ccmennnau 
Huston (Tom) Peanut Co. (quar.)-------- 
Huttig Sash & Door Co., common________-__ 

5% preferred (quar.). - 

.5% preferred (quar.)._ _ 


Bydraulic Press Mfg., 6% pfd. (quar.)----- 








Per 
Share 
$2 
$2 
25c 
$1.75 
5c 
$1 
25c 
50c 
50c 
84%8c 
25c 
$1.50 
37%ec 
20c 
50c 
$2.25 
t20c 
50c 
50c 


$256 


10¢ 


56 4c 
$1.25 
25¢ 
12%2c 
12%2c 
256 
50¢ 
$1.25 


$1.25. 


37%2Cc 
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Nh 
Cor 


ee 
cocwoeo 
' ' ' ' 
lan! 


! a ' et 
Me DO Db — 
K COWP KKH OO RPE WUORK HEY HOA O-Ie 


oe 
ee ¢€f2 
ee DO 


eo. 8 
worm re 


WWr- 
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ONWOOS CLYAaH wcuouwmwoneowueo OWMMUwwowe 


When Holders 
Payable of Rec. 


9-17 
9-17 
8-16 
8-16 
8- 2 


11-10 
11-10 


7-26 
7-31 
8-10" 


BOOMOoOMnmDMnnnwmeaevonwnovw! 
' 
ee ee et et et 
AQOIyQqr he PAOAAHKwMWWWwWW! 


4 
Np 


co 
' ' 
N 

o bw 


7-30 


7-31 
8-23 


9-25 


8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 
8-13 


7-31 
9-1 
8-13 
8-14 


ao 
' 
C) 


12-10 


8-10 
8-10 
8-17 
8-17 
8-20 
9-10 
9-10 


8-16 
8-16 
8-16 
8-16 


10-20 


9-30 


9-15 
9-21 
8- 3 
7-24 
7-24 
8-26 
8-27 
8-20 


8-17 
9-14 


10-19 


8-13 


8-13 
8- 7 


8- 2 
8-11 
8-16 
8-16 
8-16 
8- 4 
9- 6 
9-20 


12-20 


8-20 





Name of Company 


Idaho Power Co., 
Illinois Central RR. Co., 
Illinois Zinc Co. 
Imperial Varnish & Color, Lid., 
$1.50 conv. partic. preferred 
Indiana Ges & Water 
Indianapolis Water, class A (quar.)--.-----~ 
c 2, ee oe ae 
preferred series B (quar.)----_---- 
new common 
Inland Steel Co 
Inspiration Consolidated Copper Co 
Institutional Shares, Ltd.— 

Stock and bend group (quar.)_~---~- 
International Business Machines (quar.)-~—--- 
International Educational 

$3.50 preferred 


common squat. ) 
non-cum., pid._ 
(quar.) a a oe 


Ingersoll-Rand Co., 


Publishing Co.— 
a, I Se ee as 


International Hcldings, 
International Railways of Central America— 
OS Set Sige Deena one eee 


Intertype Corp. 
Investment Foundation, Ltd.— 
convertible preferred 
Investors Stock Fund, Inc. 
Iron Fireman Manufacturing 


«ae 


(que?r.) ...-.< 
Gas Corp. | GEMES cnccuce<tinn 
OS ee 


Jacksonville Gas Corp. 
Johnson & Johnson 
Johnson Oil Refining Co., 
Jones Estate Corp. _ 
Jones & Laughlin Steel Corp., 
p Saeeereee © (eues.) a asenrn 
Kansas City Power & Light— 

- .... Bi en 
Kawneer Company 
Kentucky Utilities, 
morn County tana (euer.) ..............-...-+ 


Kerr-Addison Gold Mines, 
Kerr Lake Mines, Ltd 
Kerite Company, new common 
Keystone Pipe & Supply, 5% preferred (s-a) 
Kingsbury Cotton Oil, 


common (quar.)_---- 
Kinney (G. R.), Inc., commen____----__--- 


$6 prior pretecred (quar.) .........i..<<8 
$1.50 preferred 
Si.5e peererrea (euer.)..........—....... 
Sieo. peererren: (@UB?.)W..2 <n camccnnnwes 
Knickerbocker Fund 
Knudsen > age a Co., 60c preferred (quar. ) 


Kirsch Company, 


(quar.) ORES eh ae Pane 
Kresge (S. S.) Company (quar.)__------- 
Kress (S. H.) & Co., 
Kroehler Mfg., 4%2% 
preferred “2! | ae 
ee 
fo ist preferred 

7% Bue graterred (Gue?.) cnn nnnuncue 
Kysor Heater 
L’Aiglon Apparel, 


(Brooklyn, N. Y.) 


mek Company 


Lafayette National Bank 
Lakey Foundry & Machine Co 
Lake of the Woods Milling Co., 

Common (quar.) 
OS 8 en eRe eee 
Lamaque Gold Mines, 


Oy ie ey “EE 
PE Bt aes eae 
ON Be —=EeasS ee 
Lanston Monotype Machine Co. 
Lansing Stamping Co 
Laura Secord Candy Shops, 


Cf epee 
& Sons ‘quar.)- 


Leitch Gold Mines, 
Lehigh Portland Cement (increased quar.)_-~ 
Leland Electric, 5°‘: 
Libby-Owens-Ford Glass 
Life Savers Corp 
Liggett & Meyers Tobacco Co. 


OS) Seer ea 


ea 





Lima-Hamilton 
i y Light & Chemical 
Link-Belt Co. 
i +. new common (initial quar.)_-. 
Liquid Carbenic Corp., 
2% CNN a ae eee 
Little Miami RR. C 
Original capital 
Original capital 
Oviginal capital 
Special Guaranteed 
Special Guaranteed 
Special Guaranteed 
Loblaw Groceterias Co., Ltd.— 
Os cs sss ads sb aes ka ean 
eg eae ees 
i tO eee 


| eee ale 
ee nS 
OE EI ee 


Lock Joint Pipe, 8% 
Lone Star Gas Co. 
Lorain Coal & Dock— 

convertible preferred 
convertible preferred 
convertible preferred 
Louisville, Henderson & St. Louis Ry.— 


(SUAT acacia station, 


| 
COURT) o cncmcm 
a 


Louisville & Nashville RR. ao 
Lowenstein (M.) common (quar.)-—- 
 etered A (quar. )_ 
(quar.) ae etapa cinnicale 


SS ES ee 


Lucky Stores, | 
Lukens Steel Co. 

Lynch: Corporation 
Lyon Metal Products, 


Co 


Lyons Finance “Service, 56c class A 

50c convertible preferred (quar.) -------. 
2 ee ae 
M & M Woodworking Co. 
MacLaren Power & Paper, 
Macmillan Company, 
MacWhyte Company 
Madison Square Garden 
Maltine Co., common 


CUS!) BS ea 
PT} ee eae 


Mapes Consolidated Mfg. “Co. 
Marathon Corp., common (Quevensed) 
( CS eee: et 
Mar-Tex Realization 
Massachusetts Bonding & Insurance 
Massey-Harris, 
nv. redeemable pref. 
May Department Stores, 

$3.40 preferred 

$3.75 preferred 

$3.75 preferred 
Martin-Parry Corp. 
Masonite Corp. 


oT 2) in 


Cy ee ee ee Se es 


RUNES oink eet eta hecbaew 


Maytag Company (quar.).. 








Per 
Share 
45c 
$3 
15c 
t20c 


T37%ec 


30c 
20c 
$1.25 


$1.06 % 


75c 
75c 
50c 
50c 


25c 
$1 


30c 
$1.75 
~60c 


$1.25 
40c 


$75c 
14c 
30c 
30c 
35¢ 
10c 
20c 
20c 
50c 
$1.25 


95c 
25c 


$1.18%4 


75¢c 
25c 
t3c 
t5c 
50c 
$2.50 
10c 
10c 
25c¢ 
15¢ 
$1.25 
372c 
37%ec 
37%ec 
10c 
15¢ 
40c 
$1 
50c 
50c 


$1.1242 
$1.12% 


60c 
$1.50 
$1.75 
15¢ 
10c 
10c 
50c 
25c¢ 


$4 
$2.50 
88c 
50c 
62%oc 
$1.06 
$75c 
12%2c 
10c 
30c 
15c 
25c 
14c 
12*2¢c 
10%2c 
25c 
$50c 
25c 
25c 
25c¢ 
20c 


$1.06 %4 


60c 
35c 
$1.25 
5c 
40c 
$25c 


$62%2c 


75¢c 
85c 
93%4¢ 
9334¢c 
50c 
50c 
$1.50 


25¢ 








When Holders 


When Holderg 
Payable of Rec. 


Name of Company Share Payable of Rec. 
McIntyre Porcupine Mines 
McWilliams Dredging Co 
Mead Corporation, 


Meier & Frank Co. 
Mercantile Stores, 
Merchants Fire & sbartes Assurance 


~ 


ee et et tt 


. Inc., common 
$3.50 preferred — 
ee ee & Scoti Corp. 


~ 


Metroupclitan ion Co... 
Metz Brewing Co. : 
Mid-Continent Laundries. 
Midvale Company 
Mid-West Abrasive 
Miller & Hart, Inc.. 

Common __-- 


i 
- WwW ww 


SIeomeoem COCO Os" O-10 OF ~IODSO O-1 OCOCMOODOwo 


' 
gaano oS wWaeorow 





$1 prior preferred (quar.) eS ee ea 
Minneapolis-Moline Power Implement Co.— 
(accum.) BAS Se A oe 


$6.50 i athe 


oou eu 


Mohawk Carpet "Mills, ; 
Monarch Knitting Co., Ltd., common. 
TD |e 
Monarch Life Insurance Co. 
Monroe Loan Society, 5%. % 
Monsanto Chemical, 

$3.25 preferred A 

$4 preferred B 
Montreal Cottons, Ltd., 
Moody’s Investors Service, Inc.— 

$3 participating preferred 
Moore Corp., Ltd., 
é EE cst dic raartetatarcrsaspstedagwena 
Se 
ORE ae mers owen 
SUID cc ansececetnanenerenie 


° 


Ae 
NNN ewe 


common (quar.) 


' 
— 
cae 

et 
- 
r 


2 eae 


o 
! 
- 
i 


ao 
i 
Bf 


Go bo bo bo be 
Pasa 


Sn ll ol el al 
MPR OWOMW WKHUIUagn 


' 
' 


oCoOoane 


Mortis F (J. P.) & Co. 


3 


- = bo 


OOP Pe SA 


re aes se 
Mills a RE A ORE. 
Mining & Development 


eeueinoe sealed 
Mount Diablo Oil, 


fot et i hes he 


Mullins Mfg. Corp., $7 preferred (quar.)—-~- 
Murphy (G. C.) Company 4 
Muskegon Motor Specialties, 
Mutual Chemical 
ea a 
0S a 
Mutual Telephone Co. 
4.80% preferred A (quar.) 
f preferred A (quar.) ........-..- eis 
Nash-Kelvinator Corp. 
Nashville Chattanooga & St. Louis Ry.___ 
i _ ee eee 2 
ational Aluminate Corp oe 
National Automotive Fibres finesnaeil quar. 


Ree ww 
mamnmnm awh 


class A (quar.) 





(quar. eo Sea Se 
National Cash Register Co. (quar.) ----.-- 
National Container Corp. 
ate tina” scams 
National Cylinder 


National Drug & Chemical Co. of Canada— 
Convertible preferred (quar.)---__------ 
National Electric ‘Welding 
National Erie Corp. 
non-cum. 2nd preferred 
@ non-cum, Ist preferred 
National Gypsum Co., . 
National Hosiery Mills, Ltd.— 
4 ll See 
ES St non a oe cada oem esate 


common oo 


wre 


, CoCowme 
' 


tt DS et OD ee pee pt et 


Ww 


a 


National Lead Co., 


WcMmoneo 


(quar. yeaa 
National Linen Service. 
8 rn : 
SE eee 
Nutional Malleable & Steel Castings— 
ipereasea =... == 
National Paper & biduad Co., common (s-a) — 


~ 


ond 
vey COMSHOMHOOS 
ot s¢s 


rr" 


' 
w 


National Eacoritien & Research Corp.— 
The following sell 


ex-distribution on 
The amounts are prelim- 

inary estimates of such distributions, 
Balanced Series 


' 
— 
— ee ee ee fer e 


Selected Group Series 
Railroad Shares 
Railroad Equipment Shares_------~-----~. 
MOCO “TURES GRATES noc ence cna cencunn 
National Supply Co., 
{ SS ees ee oe 
common (quar.) ____-~- 


Pate ttt pet ee et 
Praga aog 


lo 
POEwMmo SS co coc 
' 
im. 


~— 
ia 


National Tea Co., 


! 
— 


(quar.) | EE poe 
RARER cocecrette canes - 


_— he 
avn 
Pee UK AOOonwac 


National Vulcanized Fibre 
Naumkeag Steam Cotton 
a nana tg 


tw 
°o 


4 
tS 
Cc 
' 
1) 
7 


~ 
wb 
wm Wb 


ios) 
' 


nae Ae tet of ‘Sean Canada, 
Neptune Meter Co., common 
$2.40 preferred 
Nestle-Le Mur, class A 
New Amsterdam Casualty 
New Haven Gas Light (quar.)_-.--_-_.- 
New Jersey Zinc Co 
New York Air Brake Co.. a 
New York Chicago & St. Louis RR.— 
LONI cibiditadccnnnamnte 


' 
' 


mer hob 


Co 2h a eee 


COMO aSeSeIDBDDBnarn~movo 


Ww 


wt 
co 
2 


Vibe 


ge ae ae OS ee OO OO oe oe 


' 
Ww 


BM NWKHOADAAKKWUOSK KE NAWAANCSCOFPRPUOCUMNOWWNNN 


6% preferred A 
New York Dock, $5 non-cum. 
New York State Electric & Gas Corp. -= 
CT Pia wh rigs ei cntcencntnininaine 
(quar.}._..._. we 


weanart News Shipbuilding & tl Deck... 
Niagara Wire Weaving Co., Ltd. 2 

Hundred Corp., 
Nopco Chemical Co., 
Noranda Mines, 


. = & 
all eal eed 


Manufacturing 


, “Fs ' 
lel 


. ser. “A (quar.) 
Dee 
Norfolk & Washington Steamboat (s-a)----. 
Norfolk & Western Ry., 
© adjustment pfd. 


North American Car Corp., 
$2 convertible preferred 


North American Co, 


[) 


common (quar.)- -- 
(a or 


' 
eh CO 


~ 
WOW DOCOMO DOHOAI1OOCDDDOBDDMODMDOOMA1N0 0-1-1000 


ht et et et ee DD DD 


fcash dividend) 


One share of Pacific Gas & 
Electric common on each 80 shares held. 
Subject to the approval of the SEC. 
lieu of fractional shares of Pacific G. & 
E. cash will be paid in the amount of 
1/80th share of Pacific 


43°%4c for each 
G. &-&.: ReGcasss.- 


48 (588) 
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Name of Company 
North American Finance Corp.— 
. 2 _. . ge utetesehe a 
80c prior preferred 
oe Bee rere... aie 
North American Investment Corp.— 
6% preferred (accum.)___--- be 
5%% preferred (accum.)- 
Northern Illinois Coal Corp. 
Northern Liberties Gas__--~_~- “bets 
Northeastern Insurunce Co. (Hartford) — 
Resumed —_- a ae 
Northland Greyhound | Lines— 
ep gS 2 re 
Northwestern Public Service 
4%2% preferred (quar. )_ 22 
Ogilvie Flour Mills, Ltd., common (quar. Foe 
1% preferred (quar.)- : eeu 
OP ele ciamenaaen 
Extra caenaee cp DAMM oan tance 
Ohio River Sand, 1 ‘ preferred (accum.) —_~ 
Ohio Seamless Tube Co.__-~- nto 
Oklahoma Natural Gas, common 
4%4% series A preferred (quar.)__- 
Old Ben Coal Corp.__-_- Se cs 
Olin Industries, Inc., common. 
Oliver Corp. : mes 
Extra eee cae 
Ontario Steel Products, Ltd., com. (quar. Re 
Extra 
— ff | Sd ee 
Osgood Company, class A__----~-~-- 
Class B Sate ie 2 se 
Oswego Falls Corp., 4'2‘’- pfd. (quar.)- oe 
Otter Tail Power Co., new common (initial) 
a errr. (ener. 
Outboard, Marine & Mfg. Cc.___---------~ 
Owens-Illinois Glass Co.___-~-- Ai 
Pacific Gas & Electric, 5% pid. (quar. pee 
es. peerermee. . (qQuaf.) _-.-—~___.--_--_ 
tS a rae 
5% redeemable list preferred (initial) _-~- 
Pacific Lighting Corp. (quar.) ------------ 
Pacific Lumber Co._____---~ ne Pfeliiaed 
Pacific Mills (cash dividend) (increasee) - 
CES — ee 
Package Machinery 
Page-Hersey Tubes, Ltd. (quar.)_-_------- 
Parkersburg Rig & Reel Co., common-_ biew 
2 een, (euUee.) 8 
Parkview Drugs, 35c partic. pfd. (quer.) __. 
Patino Mines & Enterprises Consolidated, Inc. 
Stock dividend ‘(One share of Paticon 
Co., Ltd. for each two shares hel@c).__ 
Peabody Coal Co., common (irreg.) — 
6@& wpreterred (quar.) .------------ nico eres 
ae eee SET.) 
Peerless Cement Corp.. 
Peninsular Grinding Wheel Co. 
Peninsular Telephone Co.— 
Common (quar.) 
Common (quar.) 
$1 preferred 
i aero (S0et.) cnn een eo son 
$1 preferred (quar.)__-- 
Penman’s Ltd., common (quar.)___-------- 
Pennsylvania Coal & Coke__- 
Pennsylvania Electric Co.— 
3.70% preferred C (quar.) _-------------- 
4.40% preferred B (quar.)- 
Pennsylvania Salt Mfg. Co., common 
Peoples Drug Stores, Inc. (quar.)_ 
Peoples Gas Light & Coke (increased quar.) 
Peoria & Bureau Vallev RR. (0-a)__------- 
Perkins Machine & Gear Co.— 
7% preferred quar.) bs 
Permanente Metals 
Permutit Company - 
Peter Paul, Inc.__---- 
Phelps-Dodge Corp. 
Philadelphia Co., $6 preferred (quar.) - 
$5. preferred (quar.)_______--~- cies 
5% non-cum. preferred (s-a) 
Philade'phia Electric Co., common 
$1 div. 


(quar.) — 
preference common (quar.)_---~. 
Philadelphia Insulated Wire 
Philadelphia Suburban Water, 


$3.65 preferred (quar.)__ 
Philco Corp., common (quar.)_---~_~- 
3%4% preferred ‘quar.) 
Phillips Screw Co. (increased) 
Phillips Pétroleum Co. (quar.)_-~- 
Phoenix Hosiery Co.__._---- : 
Pillsbury Mills, common quar.) 
$4 preferred (quar.)_- 
Pittsburgh Steel Co., 5%. 
5%2% prior preference Ist series 
Pittston Company (‘quar.)_---~---~ 
Pleasant Valley Wine = seatarer hiya -s 
Plywood, Inc. (quar.) on ae 
Extra 
Poor & Company, class A (quar.) - 
Class B - piste 
Portland Transit Co. (quar. ) }. 
Portsmouth Steel 
Pratt Food Co. (quar.) e Sheen ee 
Procter & Gamble Co. (quar.)-~--___-- 
Prosperity Co., class A (irreg.)_-_- 
Class B (irreg.)__-- 
5% preferred (quar.)__---~ 
Provincial Transport Co., Ltd. 
Public National Bank & Trust Co. 
Quarterly ca : 
Public Service Co. ‘of Colorado 
ao meererres. (ader.7_..........__..... 
Public Service Co. of Indiana— 
Common (stock dividend) — 
6/100 of a share of Indiana Gas & 
Water Co. for each share held. __-_ 
3%% preferred quvar.)_____ Kit 
Public Service Co. of New Hampshire— 
3.35% preferred ‘ 
Public Service Co. of New Mexico-_ 
Puget Sound Power & Light voensale ) “ 
Pullman, Inc. (quar.) _- iiate 
Pure Oil Co., commcn (quar.)- 
Extra —- i ad 4 ‘or 
5% preferred (quar.) 
Purity Bakeries Corp. 
Purity Flour Mills, Ltd., common (s- a) 
Quaker Oats Co., 6% preferred (duar.) .... 
Quarterly Distribution Shares. Inc. (quar.)_ 
Quaker Siate Oil Refining —_— 
Quebec Power Co., Ltd.______- 
Rand Mines, Ltd.— 
Less South African Non-resident Share- 
holders Tax of 2d._ YE ORIA Cae 
Rapid Electrotype Co. (quar.) 

Rayonier, Inc.. common (quar.)___________ 
$2 preferred (quar.) 
Reading Co.. 4% non-cum. 
Real Silk Hosiery Mills, common (quar.) —_ 
5% prior preferred A (quar.)_______ 

7% preferred (quar.) sitaiie Bh ainkhs 
Red Owl Stores. Inc., common (quar.) —-- 
4%% preferred A (quar.) hs py RE AR 

Regent Knitting Mitis. Ltd.— 
$1.60 non-cum. preferred (quar.)_--.____ 
$1.60 non-cum. pfd (quar.)__-...______ soe 


Remington Rand, inc., common____-______ 
$4.50 vreferred 


pfd. A (accum. ) = 
(quar.) 


(S-a) re bani 
(N. _ A oe 


(quar.) - 


1st pid. (quar. ) 


imnear) 


Per 
Share 


B7%ec 
20c 
20c 


$1.50 
$1.37% 
25¢ 

60c 


25¢ 
93%c 


$1.12% 
t25c 
$$1.75 
25c 

40c 
$5.25 
$1.20 
50c 


-~-- $0.59375 
: 15¢ 


15¢ 
50c 
25c 
t25c 
t25c 
$1.75 
20c 
20c 
$1.12% 
30¢ 
90c 
35c 
75¢ 
31¥%ac 
34%ec 
374ec 
8c 


$1.06% 
834Cc 


25c 
25c 
t75¢ 
50c 


92%ec 
$1.10 
30c 
40c 
$1.50 
$2.50 


$1.75 
26c 
20c 
30c 
$1 
$1.50 
$1.25 
25c 
30c 
25c 
25c 
20c 
91 “ac 
50c 
9344c 
8c 
75c 
25c 
50c 
$1 
62%ec 
$1.37 %2 
50c 
10c 
5c 
2c 
37¥ec 


$1.06% 


25c¢ 
20c 
50c 
25¢ 
50c 
$1.25 
60c 
t25c 
$1.50 
15c 


2s 

25c 

25¢ 

50c 

50c 

15c 
$1.25 
$1.75 
10c 
$1.18% 


340c 
$40c 
25c 
$1.12% 


When Holders Per 
Payable of Rec. Name of Company 
Republic Investors Fund— 
12-23 12-16 So weeerres. ma Geer.) ..-.........--... 15¢ 
10- 1 9-20 6% preferred B (quar.) ‘ . 15¢ 
12-23. 12-16 Republic Petroleum (quar.) _---.----------- 25¢ 
mevere Gapper & Brass, Inc............---. 25c 

9-20 8-31 Reynolds (R. J.) Tobacco Co., cum. (quar, ) 45c 

9-20 8-31 Class B (quar.)_---_-~ one ae 45c 

8-20 8-10 Rheem Mfg. Co., common (quar.) : 7 40c 

9-13 8- 2 442% preferred (quar.) _ ——————- < . 

Rice-Stix Dry Goods— 
8-16 7-31 =a 6 3en. weereueee ter.) ........ ne $1.75 

7% 2nd preferred (quar.) _____-.--....._ $1.75 
10- 1 Richfield Oil Corp. (quar.) , e 50c 
Richmond Cedar Works 
Riegel Textile Corp., common 

$4 preferred A (quar.)_ 
Rio Grande Valley Gas__--_--~~- 3 
8-15 Robinson, Little & Co., Ltd., class A 
8-15 Rochester Gas & Electric Corp. - 

8-15 4% preferred F (quar.) __.-------~_-- . 

9- 3 Meck Gr Ages Corp. (quar.) ...-..-~..smsee 

7-30 Quarterly 

7-30 Rockland Gas Co., Inc. (quar. ) a 42%ec 
8-10 Rockwell Mfg. Co._----- recto 20c 
8-20 Rockwood & Company, common (quayr.) 30c 
8-10 5% preferred (quar.)_- ners : $1.25 
8-10 5‘co preferred A (quar.) IS $1.25 
7-15 5% prior preferred (quar.) ufo $1.25 
7-15 Rolland Paper Co., Ltd., common ¢15c 
7-15 4% preferred (quar.)___ ; . $$1.06% 
7-31 Rolls-Royce, Lid. (ordinary) (interim) -—_-_--_ a2 % 
7-31 Ronson Art Metal Works (quar.) _- ‘ 30c 
9-15 Extra Less 40c 
Rose’s 5, 10 & 25c Stores (quar.)—___-_--_ 25c 
Rudd-Melikian, Inc., class A (initial) en $5 

OS ee aes 75¢c 
Ruppert (Jacob) Co., common _- a 124%c 

4'%2‘% preferred iquar.) ae ae 
Saco-Lowell Shops quar.) ; 50c 

Extra ans ae mn ‘ 75¢ 

Stock dividend > ; : ee 20% 
Saguenay Power, Ltd., 4% % pfd. (quar.)_- $$1.07 
St. Louis San Francis CO Ry.— 

5% preferred A (quar.)~ $1.25 

5% preferred A (quar.)___ $1.25 
St. Regis Paper, common (quar.)_-_-----_- 15c 

BE ncn a ae nimieate 10c 

4.40“ preferred | (quar. ) : $1.10 
Savage Arms - : 124ac 
Sayre & Fisher Brick Co.— 

New common (initial) qc 
Schenley Distillers Corp.__-- = 5c 
Scott Paper Co., common (quar.) - Spe EAE SE aI 55c¢ 

$3.40 preferred (quar.)- oP SER REA OS 85c 
Scotten Dillon TS Cee ea ea 25c 
Scovill Mfg., 3.65°: preferred (quar.) _ on 91¥%4c 
Scythes & Co., Ltd., common (quar.)-----_ 119¢ 

ee SS Eee nee ee t31%c 
Seaboard Air Line, 5’: preferred $2.50 
Seaboard Oil ‘Del.) (quar.)_---~- farsa 40c 
Seaboard Surety (quar.) _- ; 40c 
Gearea Reepueck &@ Ca: (quar.) ..._....--.--..- 25¢ 
Second Canadian International Investment 

Co., Ltd., common ae ‘ t10c 

4’, participating preferred (quar. RES $10c 
Securities Acceptance Corp., common-_-_ = 10c 

5% preferred A_ (quar.)-_-- 31 Yac 
Security Banknote Co., common (quar.)_ 25c 

$1 preferred (quar.)___- aS > ele 25c 
Selby Shoe Co 12%c 
Shawinigan Water & Power Co., com. (quar.) $30c 

4% preferred series A (quar.) 
Shea’s Winnipeg Brewing, Ltd.— 

Class A (s-a)_--- 

Cees -ae - The h.. ..~. Be sean a See 

Extra 
Shellmar Products Corp., 

434% preferred (quar.)- 
Sheraton, Inc. (quar.) : = wien 
Sherwin-Williams Co., common (quar.)-_ a 

Bam =|. ---- sete : chisel 
4°, preferred (quar.) os so taal 
Signode Steel Strapping— 

Common (increased sinh et es akan 

5% preferred (quar.)- 
Simmons Company .- ©, Tae 
Simon (Franklin) (see Franklin Simon) 
Simon (H.) & Sons, Lid., common_- 

5% preferred (quar.) 

Simpsons, Ltd., class A 

Class B 

4%2°% preferred iquar.)_- ee 
Sinclair Oil Corp. (‘increased quar.) - cesiceeh aati 
Skelly Oil Co. (stock dividend) 

Skilsaw, Inc. (increased quar.) - 
floss-Sheffield Steel & Iron Co._- 
Smith (Alex.) & Sons Carpet— 
Common (increased quar.) -------------_ 
Extra 

ane te -maeteties. AGuat.) _.. arenes 

4.20% preferred (initial quar.)_.._.__-_ 
Socony-Vacuum Oil, Inc. (quar.)_______-_~_ 
Solar Aircraft, 90c preferred (quar.)___-_ 
Sonotone Corp., common quar.) 

$1.25 convertible preferred A (quar.)_---- 
Soundview Pulp Co. (quar.)-------------- 
Seutham Ce.. Lig. (quar.) __.............. 
South Bend Lathe Works (quar.)_ ve 
Southeastern Greyhound Lines (reduced) - 
Southern California Edison— 

4.88% preferred (quar.)____-_~_ 

Southern California Plastic Co. (resumed) — 
Southern California Water, common 

4% reeterred -(uer.) ..._£.._.______............ 

4¥%4,°> preferred (quar.) 
Southern Canada Power Co., 

Common (quar.) 4 $30c 
Southern Railway Co. 

5% non-cum. preferred (gquar.)__-___-__- ¢1 98 

Common quar.) : bile dh 75c 
Southern Spring Bed Co._- , pT 25c 
Southwestern Life Insurance Co. (quar.)-__ 40c 
Sovereign Investors __~- — RENEE eee. 10c 
Spalding (A. G.) & Bros., Inc. ‘(quar.) pa fet 37%c 
Spencer Kellogg & Sons (quar.) __-__---_~u ~~ &0c 
Spiegel, Inc., $4.50 conv. pfa. (quar.)__-_-- $1.12% 
Stahl-Meyer, Inc., prior preferred___-_--~~ $1 
Stamford Water Co. (Conn.) (quar.)_.-_-~ 45c 
Standard Cap & Seal, $1.60 pfd. (quar.)—_~ 40c 
Standard Chemical Co., Ltd., com. (quar.)- t10c 

oe «6Peeeree | GOMae.) ...$; ~ . nncwnicanene $1.25 
Standard Dredging Corp., com. (resumed) _— 10¢ 

$1.60 preferred (quar.)___- akin, 40c 
Standard Oil Co. of California (Del.) ~ (quar.) $1 
Standard Oil Co. (Ind.) (cash dividend)— 
Quarterly 50c 
Stock dividend (One share “of Standard 
Oil Co. (N. J.) for each 100 shares 
held). ecaeeaaeana be. pied oni 

Cash dividend (quar.) . 50c 
Standard Silica Corp 12'’ec 
Standard Steel Spring Co. ‘quar.) wi: 25c 
Standard Stoker Co. (increased) 75¢ 
Standard Tube Co., class B (irreg.) : 5¢ 
Standard Varnish Works sediekandias 25¢ 
Standard Wholesale Phosphate | & Acd 

Works, Inc. (quar.)__ = dante 60c 


Stecher-Traung Lithograph, 5% pfd. (quar.) $1.25 
ae Rg SS eee $1.25 


Sterchi Brothers Stores (quar.).....------ 25c 


9-20 
8-16 (euer.) ...« 
8-27 
7-28 


9-1 
10- 1 
9- 1 
9-15 
9-15 
9- 1 
9-15 
8-16 
8-16 
8-20 
8-31 
9-10 
9-10 
8-14 
8-14 
8-14 
8-14 
8-14 
10- 1 
9-10 
9- 1 
8-25 
8-15 
8-16 
8-16 
8-16 
8-16 
8-16 
9- 1 
9-15 
9-15 
9- 1 
10- 1 
9- 1 


(quar.) 
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When Holders 
Share Payable of Rec. 


ll- 1 
Ete J 
9-20 
9- 1 
8-16 
8-16 
9-15 
9- 1 


10- 1 
10- 1 
9-15 
8-12 
9-10 
9-15 
8-23 
9- 1 


9- 1 
9-10 
12-10 
8-15 
9- 4 
9- 1 
10- 1 
10- 1 
10- 1 
8-16 
9-15 
8-17 
9-11 
9-11 
8- 1 
8-11 
8-11 
9- 1 
10- 1 
8-25 
8-25 
8- 9 
10- 1 


9-15 
12-15 
9- 1 
9- 1 
10- 1 
8-20 


9- 1 
8-10 
9-13 
ll- 1 


9- 1 
9- 1 
9-1 


9-15 
8-16 


6. 
9- 
10- 


9- 
9- 


10-15 
10- 1 
9-15 
9-10 
9-15 
10- 1 
8-16 
9- 1 
9- 1 
8- 1 
8-16 
9- 1 
9-15 


9-10 


9-10 
12-10 
8-14 
9-10 
9-15 
8-10 
8-16 
9-15 
9-30 
12-31 
8-13 


10-15 
10-15 
9-10 
8-10 
7-26 
7-26 
2-25 
u-16 


9-15 
9-35 
&-16 
7-30 
9- 1 
9-.3 
-30 
14 


$ hie. 2 ee pe 
w) (0th ons oS om 
Pe RPON NOCHE UAHA O-, we Ww 


IAT OCOAOCHOCOCeOwOOnweoo ow 
ye) ' 
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Name oj Company 


Stein (A.) & Company 
Stern & Stern Textiles— 

4'2%. preferred -(quar. )- 
Stonega Coke & Coal Co (quar. eesti 
Struthers Wells Corp., common_ Bet SCAR 

$1.25 preferred (quar.)___-_ ____ 
Stuart (D. A.) Oil Co., Ltd.— 

Class A participating preterred (quar.) __ 

Participating —- ie itching 
Suburban E.ectric Securities. com. ‘Cimitias)— 
Suburban Propane Gas Co. (quar.) ca 
Sun Ray Drug Co., common (resumed) . 

6% preferred (quar.) 
Swan-Finch Oil Corp., 4‘, 

6“ preferred (quar.) : 
Swan Rubber Co., 48% pfd. (quar.) ote 
Swift & Company (quar.) ES 
Syracuse Transit Corp. 

Taggart Corp. 
Tampa Electric Co. 
Tampax, Ine. -(quar.) 
Teck-Hughes Gold Mines, Ltd. (interim) —-—-~ 
Tennessee Corp. noe 
Texas Gulf Sulphur Co. (increased) - ePaets 
Texas Pacific Coal & Oil ‘quar.) 

Extra eo E 

Stock dividend. (One additional snare for 

each share held) —- e 

Bera 4~..- Sr a ee 
Textron, Inc., ~ $1. 25 ‘conv. pfd. (quar.)— ~~ 
Thew Shovel Co., common ; ‘ 

7‘ preferred (quar.) 

Thomaston Cotton Mills, 

Common 

Common 

Common ; 
Thompson (John R.) Co. (reduced) _ 

Tide Water Associated Oil (increased quar.) 
Tide Water Power Co. (quar.)_-_-- sini 
Tishman Realty & Construction (quar.)—~ 
Title Insurance (St: Louis) nn 
Tivoli Brewing Co. 

Tobacco Securities Trust Co., Ltd.— 

Amer. deposit receipts ordinary (interim) 
Tokheim Oil, Tank & Pump Co 
Toledo Edison, 4%‘) preferred 
Trane Company (quar.)___-~ ‘ 
Trinity Universal Insurance (Dallas) 

NN $6250 56 ko ci ier meneame tea 

I oa secrete acten a enteipenteciteiomecineretee — 
Truax-Traer Coal Co. ‘quar.) = 
208 South La Salle Street Corp. (quar.)_- 
Tyer Rubber Co., $4.25 pfd. ‘quar.) : 
Union Asbestos & Rubber Co.— 

Quarterly (increased) 
Union Bag & Paper Corp. 

Extra —- é 
Union Electric Co. of Missouri— 

$4.50 ‘ paererres ; (usar. ..._~-.....-..... 

$3.70 preferred (quar.)_ 

$3.50 preferred (quar.)____- 
Union Oil Co. of Caiifornia— 

$3.75 preferred A (quar.) 

Common ‘increased quar.) 
Union Terminal. Cold Storage Co.— 

$4 participating prior preferred ‘s-a) 
United Aircraft, 5‘> pfd. (quar.) é 
United Artists’ Theatre Circuit, Inc., com._ 

5% preferred (quar.)_-_---- eral Eo ate 
United Biscuit Co. of America (quar. ) Pid 

Extra - wa * 
United Chemicals, - | COS ey ree taht 
United Corp. (Del.), $3 pfd. (quar. & 
United Corporation, Ltd., class A (quar. Wee 

RE a EE ale a ae 
United Electric Coal Cos. ‘quar.) ; 

Extra’ -- 

United Engineering & Foundry Co., common 

7% preferred (quor.)_. a 
United Fuel Investments, Ltd.— 

6% class A iquar.) E 
United Grain Growers, 5‘, preferred A___ 
United Illuminating Co. : 
United Light & Railways Co. (Del.) 

7% prior preferred (monthly) 

7% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6.36% prior preferred (monthly) - 

6% prior preferred (monthly) 

6% prior preferred (monthly) 
United National Corp.— 

Non-cum. participating preferred 
United Piece Dye Works—- 

New 4%‘: preferred tinitial) 
United Specialties (s-a)- : 

Extra 
United Utilities & ‘Specialty Corp. 

Common (quar.) _- 
U. S. Finishing Co., com. 

$4 preferred (quar.)- 

7% preferred (quer.). 
U. S. Guarantee, common 
U. S. Hoffman Machinery Corp. _ 

4% preferred (quar.)____-----~_~- 
U. S. Lines Co., common (quar.). 

442% preferred (s-a) 
U. S. Playing Card Co. 

Extra --.- 

U. S. Pipe & Foundry ra 

I fo ei tet occa cmap eben 
U. S. Radiator Corp. (stock dividend) — - 

One share of common stock for each 

Share held. ; : 
U. S. Rubber Co., common_ 

8% 1st preferred_______-_-_- 

U. S. Spring & Bumper Co., common (Quar.) 

4% preferred (auar.) 

U. S. Steel Corp., common_--_- a 

7’, preferred (quar.)___ ae ee 
United Steel Corp., Ltd.. : 
United Stores Corp., $6 conv. pfd. 
Universal Consolidated Oil Co.— 

New common (initial quar.) ~~~ c 

Special é . 
Universal Insurance Co. (quar.) 
Universal Pictures Co., Inc.— 

4%‘: preferred (quar.)__ ~~~ 
Universal Products, Inc. (increased) incall 
Universal Winding Co., common. -- ‘ 

90c convertible preferred (quar.)__-----~ 
Utica Knitting Co.— 

5% prior preferred (quar.) _-------.---~ 

5% prior preferred (quar.) 

Vapor Heating Corp. — 
5% preferred (quar.)___- 
&8% peeterred - (mar) .........-.2..-5. io 


Vanosdiaum-Alloys Steel - ae 
Yinginies -Carolina Chemical Corp.- 
6% participating preferred (accum.) 


Virginia Coal & Iron____-__-_~_- 
Virginia Dare, Led., 5% -preferred (quar.) — 
Virginia Dare Stores, class A (irreg.) .___- 
Vogt Manufacturing Corp. (quar.) ~~~ 
Vulcan Detinning Co. 

Common 

6 - peaterred : GQUaT:) << cnccesenneebodin 
Wagner Electric Corp. (quar.) 
Waite Amulet Mines, Ltd._--_- 
Walker & Co., class B_---- 


(quar.) 


2nd pfd. (quar.) 


(quar.)_..- 


‘(quar.) 


(quar.) — 


(increased. quar. - 


(quar.) 


(quar.) 





Per 
Share 


50c 


56c 
$1 
40c 
31%c 


$20c 
60c 
25e 
15¢ 
5c 

37 4ec 
10c 
37'aec 
$1.20 
40c 
75¢ 
15c 
50c 
25c 
5c 
30c 
75¢c 
25c 
50c 


50c 
31 Yc 


$1.12% 
92%ec 
87'ec 


93%4Cc 
624ec 


$2 
$1.25 
50c 
$1.25 
25c 
25c 
40c 
75c 
38c 
25c 
25c 
25c 
75e 
$1.75 


t75¢ 
$l 
55c 


584¥ec 
58'¥%4c 
63c 
53c 
50c 


20c 


$1.41% 
20¢ 
25c 


10¢ 
62'2C¢ 
$1 
$1.75 
50¢c 


$1.06% 
62%2c 
22'4%c 
50c 

50c 


10¢ 


$1 

$2 

15¢ 
56'4C 
$1.25 
$1.75 
t12%e 
$1.50 


£0c 
50c 
25¢ 


$1.06% 
50c 

20c 
22420 


62%c 
62%c 


$1.25 
$1.25 
The 


$6 

$1 
t31%c 
15¢ 
20c 


30c 
35¢ 
75c 
t40c 
20c 


When Holders 
Payable of Rec. 


8-16 


10- 1 
9- 1 
8-16 
8-16 


9- 1 
9- 1 
9- 1 
8-16 
8-16 
8-16 
9- 1 
9- 1 
8- 1 
10- 1 
9- 1 
9- 1 
8-16 
8-28 


8-17 


10- 
9- 
10- 


9- 
10- 
9- 
10- 
9- 
10- 


8-20 


10- 1 
8-12 
8-12 


8-10 
8-16 
10- 1 
10- I 
9-30 


9- 1 
9- 2 
1-3-49 
10- 1 
i0- 1 


12-20 


a 


4-39 


9-17 
8-13 
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Name of Company 


Walker (H.)-Gooderham & Worts, 


Quarterly —- _ 


ta 


Ward Baking Co., common (increas sed qu ar.) 


SE ee ey eee _ 
542% preferred (quar.) _---_ ame 


Warren (S. D.) Company. new com. 
$4.50 preferred ‘quar.)__.---~- 

Warren Petroleum Corp. (quar.) - 

Washington Gas Light- 


$4.50 preferred (quar.)_-_----__ 
$4.25 preferred (quar.)___--__-- 


Waterico, Cedar Falis & Northern 


 ecerous, Lid.,.ciaes A..........- 
Waukesha Motor Co. (extra) ----- 


(initial) 


ea $1.1242 
$1.06 % 


Wellington tire Insurance (s-a)----------. 


Wellman Engineering Co. 


Wentworth Mtg. Co. (quar.)_-.------- 
Wesson Oil & Snowdrift, $4 pfd. ‘quar.) 


West Ohio Gas Co. (quar.)___ 
West Penn Electric Co.— 


7 Preferred (euar.)..c.......... 
ww preferred (eua?.). 1... 


West Virginia Coal & Coke Co. 


Westgate Greenland Oil Co, ‘stock di 


Westmoreland Coal Co._....--_--- 
Westmoreland, Inc. (quar.)_--~-~~- 
Weston (George), Ltd., 412% pid. 
West Virginia Pulp & Paper - 


442% preterred (quar.)_---...-_ 


Western Pacific RR. Co. 


DS aaa 
ee Ee eee Pan 
EE OES ae eee 
5% preferred A (quar.)...._-_ 
ew preferred A (Guar.) .......... 
5% preterred A (quar.)___-.____ 


vidend) 


Western Tablet & Stationery Corp.— 


58% preferred (quar.)...._.____-__ 


Westinghouse Air Brake (quar.) 


Westingnouse Electric Corp., common 


342‘ preferred A (quar.) 

3.80 ° preferred B (quar.) 
Weston Electric Instrument Corp. 
Westvaco Chemical Corp. 


Wheeling & Lake Erie Ry., common 


Extra 


(Quar.) -- 


(quar.) 


Whitaker Paper, new common (initial) - 


Whitehall Cement Mfg. 


7% mnon-cum. preferred (s-a)__- 


White (S. S.) Dental Mfg. Co. (quar.)____-- 


White’s Auto Stores, Inc. (quar.)—____- 


Wilkes-Barre Lace Mfg. (quar.) 
Special 


Wilcox Oil Co. (quar. ee a 


Wilson Line, 5% 1st preferred (s-a)___-- 


Winters & Crampton Corp.— 
New common (initial) 
Wisconsin Electric Power, common 
6% preferred (quar.)____- 
3.60’. preferred iquar.) 
Wisconsin Fower & Light Co. 


Wisconsin Public Service, common 


Wood Newspaper Machincry- 


Woedail Industries, Inc., common 


5% onvertible preferred ‘quar.) 


Woolworth (FP. W.) Co. (quar.) 
Woolworth (F. W.) & Co., Ltd.— 
Ordinary (interim) 


Woo! Combing Co. of Canada, Ltd. 


5‘* convertible preferred (quar.) 


Worthington Pump & Machinery Corp., com 


44%2°- prior preferred (quar.) 


442° convertible prior preferred 


Wrigley (Wm.), Jr. Co. 
Monthly 
Monthly 
Monthly = 
Monthly Bs deck apaiil 
Wright Aeronautical  Corp., com, | 
Common 
Wyandotte Worsted (quar.) 
Extra , 
Wysong & Niles Co., common 
Common ~- ss 


EE eee : ¥ 


Common 


Yale & Towne Manufacturing___ nee 
York Corp., 4'2°% preferred (quar.)__- 
Youngstown Sheet & Tube Co._____ 





*Transfer books not closed for this dividend. 
*Payable in U. S. Funds, less 15% 
tPayable in Canadian funds, tax deductible at the source. 


¢ 
$ 
(quar.) $1. 


, } 
Special) — 


resident tax 15%; resident tax 7%. 


aLess British income tax. 
Z Less 30% Jamaica income tax. 


When Holders 
Payable of Rec. 


g- 
¥ 
8 
) 
& 
& 
8 
7 
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Union Pacific RR.—Vice-President Dies— 
: Vice-President, 
at the age of 64.—V. 


United Chemicals, Inc.—Management Favors Westvaco 
$1.37 


stockholders will 
ake action upon the proposal of the 
e common stock of Westvaco Chemical Corp., 
‘ ; >» adoption of the agreement 


now 


UwNaAr eK eS 


_ 


COerwe@ lac 


changed to Food Machinery 


is © -. 9 
— er Ww 


~ 


71.3 
'? ' 

CO 
oo 


© 
>. 
oO 


United Corp.— 
prov al begs hana es— 


Retirement Plan 


1 conditioned its ¢ 





y fe $3.13 to $3.60 
these fairly compensate 


United Electric Coal Companies—Extra Distribution— 


lare plus an extra dividend of 25 >» common stock 
: . - : ° 

No extra distri- 
buticn was made 


United Gas Improvement Co.—Earnings— 
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special fund reserve 
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Farnings per share 
1.566 373 shares 


COMBINED EARNINGS 


stock outstanding 
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1948—12 Mos.—1947 
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Operating revenues 2 $16,355,990 $15,185,474 
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Canadian non-residents’ tax. 
and minority interesis 
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| Investment News 


(Continued from page 12) 


COMPARATIVE EARNINGS STATEMENT 
——————-3 Months——-——_—_— 


Period End. Mar. 31— 1948 
Operating revenues ~. $33,382. 734 
Operating expenses _. 17,006,519 

Net loss from oper... $3,883,788 
Other deductions (net)- 414,203 


1947 


$12,003.270 $10,081,929 $70,157,635 


17,124,415 


The U. G. I. Co.— 





Balance applicable to 


*On 1.566.373 senpes oi casita) stock outstanding Moreh au, 





£5,121,145 
250.526 


United States Steel Corp, 
Freight Rate Reductions— 


— Two Subsidiaries Seek 





Net loss before inc. 


taxes $4,297,991 


Prov. for Fed. and State 


income taxes ___ 747,457 


$5,371,671 
[r1,921,000 


Carnegie-Illinois 


rates aggregating approximately 40%, 
g from the Pitisburgh district to the 


2 various iron and steel articles 
New York City and Detroit 





Net loss ‘ “---. $3,500,534 


=—V. 168, p. 89. 


United Aircraft Corp. (& Subs.)—Earnings— 


Quarters Ended March 31— 


Sales of aero. preducts, parts & serv. $ 
Royalties & other inc. from licensees 


Other income ‘net)_ 


Total — : : “8 
Cost of sales 
Depreciation and amortize tion 


Engineering, development, selli ng & 


administrative expenses 


Plant rearrangement & retir. losses 


Other costs and expenses. 
TCredits 
Frovision for Federal income tax 


Net income em," 
Common shares outstanding 
Earnings per share 


*Loss. *Transfer from reserve for 


tions, $781,631; reimbursable under 
etc., $813,269.—_V. 167, p. 1964. 


$2,450,671 


1948 


20,957 
135,476 
$55,077,296 
40.253.262 _ 
1,175,837 


8,142,055 


$3,248,23 
2,656,701 
£1.10 


transformation to postwar condi- 
war contract termination 





a beneficial effect 
Pittsburgh area, 
approximately 
‘the over- “al st the United Staies. 
54,920.863 $41.049.279 ; shipments which formerly moved 
transportation, i i 


consumers has been intensified by 


WO 


National Tube Co. Begins Peacetime Production at 
y, Ind., Mill— 


> production began 


J. Mason, Vice- 
and modernized. 


F pandermiaticn 
“doughnut-type”’ 
13-unit reheating furnace. I 
National Tube’s program to improve anc 


as been undergoing con 
rotary heating 


the first long s 








its Gary faeilities for the manufacture of specialty tubing,” Mr. 
Mason said. 

Cther new facilities under construction or definitely planned at 
Gary include another seamiess tube mill of a different and even 
more advanced type. The No. 2 seamless mill will be ab’e to turn cue 
—— from three to nine inches in cutside diameter and up to 45 feet 
ong, 

The Gary plant will specialize in alloy, stainless, and carbon tubingt 
(mechanical and pressure), such as is used extensively in dairy plant, 
chemical plants, all kinds of aircraft, ball and roller bearing races, 
industrial conveyor rolls, still tubes and many other ways.—V. 168, 
p. 490. 


United Light & Railways Co. (& Subs.) —Earnings— 
12 Months Ended March 31 1948 1947 
Subsidiary Companie: 


Total cperating revenues $65,225,692 $57,680,218 
Gas and electricity purchased for resale 5,167,932 4,299,086 
Operation 24,522,503 20,098,85t 
Maintenance 4,053,849 3,176,726 
Depreciation 5,117,273 4,843,654 
State, local and miscellaneous Federal taxes 6,212,305 5,245,322 
State income taxe 202,004 179,810 
Federal income taxe 6,015,129 5,233,583 


Operating income, before special charge below $13,934,697 $14,603,186 


Oiher income (net) 531,334 682,079 
Gress income $14,466,031 $15,285,265 
Income deductions 3,715,024 4,979,159 
Net income of subsidiaries $10,751,007 $10,306,106 
Diy dends on pfd. siocks of subs. paid to public 607,765 503,209 
Dividends on common stocks of subs‘diaries paid 
to Uniced Light & Railways Co. 5,713,962 7,178,088 
Inceme applicable to investment in Columbus 
& Southern Ohio Electric Co 476,448 
Undistributed income of subsidiaries $4,429,280 $3,096,307 
The United Light & Railways Co 
Dividenas on common stocks of subsidiaries $5.713,962 $7,178,038 
Dividends from American Light & Traction Co. 2,054,432 2,119,925 
Other income 76,950 68,567 
Total income $7,855.334 $9,366,530 
Expenses and taxes 662,024 683,287 
Interest on bank loans 500,000 500,060 
Net corporate income__- $6,693,360 $8,183,243 
Consolidated net income 11,122,640 11,279,550 


Divs. on pfd. stocks of United Light & Rys. Co. 1,195,859 1,195,859 


Balance applicable to common stock $9,926,781 $10,083,698 

In view of the contemplated disposition by the company of its 
investment in American Light & Traction Co., the consolidated state- 
ment for 1948 does not include American Light and subsidiaries as 
consolidated subsidiaries. Accordingly, the statement for 1947 has 
been restated on a comparable basis and also restated to eliminate 
the revenues, expenses and other deductions of Columbus and Southern 
Ohio Electric Co., sold May 27, 1945, showing in lieu thereof the net 
effect of those items as ‘‘Income applicable to investment in Columbus 
and Southern Ohio Electric Co.’—V. 167, p. 2795. 

- 


United Utilities & Specialty Corp.—Registration State- 
ment Filed— 

On July 29 a registration statement was filed w.th the SEC covering 
41.000 shares of 5’) cumulative convertable preferred stock ($10 par). 
Underwriters are Herrick, Waddell & Reed, Inc. and George R. Cooley 
& Co., Inc. Proceeds will be used for general corporate purposes, 
—V. 168. p. 89. 


Jtah Ry.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway_._~- $149,351 $155,792 $125.343 $119,625 
Net from railway — 3.300 9,493 19,991 22,167 
Net ry. oper. income-_-_- 13,312 931 14,943 15,797 

From Jan. 1— 

Gross from railway___~ 881,028 1,044,871 681,764 65,419 
Net from railway = 286 185,085 58,007 117, %10 
Net ry. oper. income__- 23,544 70,171 9.315 77,538 


*Deficit—V. 168, p. 90. 


Verney Corp.—Earnings Up—Dividend Increased— 


First 24 Weeks of— 1948 1947 
Net sales ___- ee ane re See . $19,471,000 $13,025,812 
Net earnings ; 2,565,956 1,335,003 
Earnings per share ‘on 639, 625 ‘common shares 

outstanding —-_ $3.94 $2.00 


The directors cn July 30 declared a quarterly dividend of 40 cents 
per share en the common stock payable Sept. 1 to holders of recoré 
Aug. 13. Previously 25 cents was paid each quarter.—V. 168, p. 292. 


Virginian Ry.—Earnings— 


June— 1948 1947 1946 1945 
Gross from railway___. $3,567,317 $2,955,893 $2,382,300 $2,539,538 
Net from railway____-~ 1,493,516 1,160,669 816,472 957,611 
Net ry. oper. income___ 1,068,601 727,961 479,504 796,098 

From Jan. 1— 

Gress from railway___. 17,791,835 18,423, 11,865,930 15,764,051 
Net from railway pion 5,880, 223 T,Taae 3,155,482 6,175,293 
Net ry. oper. income__-_ 3,824,012 4,789, ‘by 2,048,758 4,520,332 


—V. 168, p. 90. 


Warren Brothers Co.—Exchange of Old Securities— 

As ordered by the District Court for the District of Massachusetts 
on Sept. 9, 1943, holders of all securities of the company issued priox 
to Dec. 7, i942, have until Sept. 9, 1946 under the plan of reorganiza~ 
tion, dated as of Aug. 1, 1941, to exchange their securities for sSe- 
curities of the reorganized company. Unless exchanged by that date 
old securities will cease to represent an enforceable interest in oF 
obligation of the company and all rights in connection therewith will 
expire. Holders of such securities are requested to surrender them 
for exchange to State Street Trust Co., Boston, Mass., as agent, 
or to Manufacturers Trust Co., New York, N. Y., as subagent, before 
the close of business Sept. 9, 1948.—V. 166, p. 2466. 


Wesson Oil & Snowdrift Co., Inc.—Exchange Agent— 

The Guaranty Trust Co. of New York has been appointed agent 
in effecting the exchange of old common stock ‘without par value} 
for new common stock ($2.50 par value) on the basis of two shares 
of the new coramon stock for each share of the old common stock 
surrendered.—V. 168, p. 490. 


West Penn Electric Co—Weekly Output— 

Power output of the electric properties of this company fer week 
ended July 31, 1948 totaled 105,104,000 kwh., an increase of 9.24% 
over the output of 96,222,000 kwh. for the corresponding week of 1947. 
—V. 168, pp. 490 and 389. 


Western Air Lines, Inc.—June Mileage— 
In June, the corporation’s planes flew 703,183 miles out of a total 
706,284 scheduled miles for an operating efficiency of 99.56% 


Transfer Agreement Reached With Arizona Airways, 

H. O. Nelson, President of Arizona Airways, Inc., and T. C. Drink- 
water, President of Western Air Lines, Inc., in a joint statement re- 
leased July 29 stated that agreement had been reached between the 
two companies providing for the transfer of the present Western Air 
Lines route segment between San Diego, El] Centro and Yuma, te 
Arizona Airways. 

The statement said application was being made with the Civil Aero- 
nauties Board for approval cf the agreement in order that Arizona 
Airways may begin operations over its present route between Phoenix- 
Ajo and Yuma and over the new ioute between Yuma and San Diege 
via El Centro, as soon as possible.—V. 168, p. 292. 
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Western New York Water Co.—Earnings— 








Western Union Building. 


The equipment 





set up in aisle form, includes 











(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns. 
1.4 











, more than 3,000 mi:es o1 Wire conductors aud over a mi.lion wire 9 Mos. Ended April 30- 1.48 , 1540 
Years Ended March 31— 1948 1947 1946 connections.—V. 168, p. 389. Gross profit $3,697,061 $1,582.332Dr$2,664,124 
Operating revenves $1,168,751 $1,105,820 $1,076,758 y Seliing and administ. expenses 864.990 646.075 642,316 
Operation ___-_-- 497,276 398,738 367,223 Westinghouse Electric Corp. — Purchases 500,000 my eee eee oe oa aationnin 
Maintenance 68,960 49,479 49,033 ‘ : sand m ‘Operating profit $2,832,07 6.25 Dr33,306, 
Depreciation _ : 67221 85.746 85617 Shares of Baldwin Locomotive Works. See latter com Qtek tase pig et ype 351721 
Real property taxes 146.683 141 666 135.183 pany above.—V. 168, p. 490. — 
Excise taxes 26,795 25,055 24,414 oan” income $2,892,277 $1,105.0 eeu 
Social security taxes 6,089 5,752 5,539 Wheeli " . Eee, j be other deductions 76,245 53.424 , 
; . ing & Lake Erie Ry. arnings z mer ¢ . 
Capital stock tax 405 Provision for Federal ard Canadian 
Federal income tax-_-_-- 63,100 88,300 76,000 June— 1948 1947 1946 1945 Paty taxes . 1,137,200 403. 
Federal excess profits tax 45,700 Gross from railway $3,539,584 $2,483,175 $1,790,697 $2,151,102 ge tin Ay A yal se lle palma sigiltanen denmuuaii 
Net earnings $272,627 $311 084 $987 645 Net from railway 1,515,013 827,543 398,655 748,042 xcess proflis taxes c 3 ; Cra, UG 
- 272,627 ’ 287, st ry yj , 27,168 527 2 2 . ee os aende | eatad = p 
Other income __- 740 11443 1.733 "et 59. oper. income 027,168 8 6 837,880 285,908 Suess Net profit $1,678,830  $677.922 °$393,183 
oe ee tT From Jan. 1— Capital shares out-tanding 408,658 408 408,658 
Total income _- $273,367 $312,527 $289,378 Gross from railway 17.229.050 14,012,853 8,709,020 13,973,149 Earnings per share $4.11 St —_ Nil 
Income deductions 159,066 157,060 157,669 Net from railway 6,361,112 5,187,428 1,188,816 5,729,260 *Loss. tAfier depreciation of $389,608 in 1946, $291,705 .n 1947, and 
Net ry. oper. income 4,076,975 3,312,337 941,517 1,831,567 $332,657 in 1946. 
Net income d114,301 $155,468 $131,703 V 1 8 194 _ NOTE—Operations of L. A. Young Industries of Cana Ltd., and 
Reversal of over accrual of prior “eo Sam F. SUu its subsidiary have been consolidated herein on the o:-:cial rate of 
year’s taxes ; —_ Cr27,480 . . exchange prevailing during the nine months’ period. S d operations 
Appropriation to spec.al reserve 114,301 155,468 159,189 Wisconsin Electric Power Co.—Earnings— resulted in a net profit of $246,178 ($109,980 in 1947 anc loss, $26,294 
—V. 167, p. 2073. P : in 1946) after appropriate translation of Canadian as-? and iiabil- 
Company Cnly— —*Consolidated— ities at April 30.—V. 166, p. 2666. 
y ifi wan £ 2 Mos. End. Mar. 31— 1948 1947 1948 1947 a : cade 
Western Pacific RR. Co.—Earnings— eedvapen sce BR ba Zetka Television Tubes, Inc.—Stock Offered—wWillis E. 
Total oper. revenues $41,926,817 $36,287,002 $54,597,081 $48,363,236 Burnside & + Zork. ¢ fferinzg 280.000 
EARNINGS OF COMPANY ONLY Purchased power 176,418 €8,350 324,423 207,979 urnside & Co., Inc.. New York, are offering ’ 
s Maintenance & repairs 2,997.398 2,532,066 4,128,869 3,550,048 shares of common stock (par 10¢) at $1 per shave. These 
June— P 1948 1947 1946 1945 Prov. for doubtful accts. 10,793 8,996 19,592 16,295 securities ar ff d as . -ulati 
Gross from railway $3,837,968 $2,931,892 $3,243,846 $5,369,736 prov for casualties and uri are oltered as a speculation. 
Net from railway _- 882,644 504,672 399,968 2,161,222 insurance : ie 203.791 173,034 273,002 260,987 Transfer Agent and Registrar, Registrar and Transfer 
Net ry. oper. income-_- 551,531 225,013 165,065 628,553 Commercial expenses-_ 1,519,460 1,361,715 2,307,379 2,107,195 HISTORY AND BUSINESS—Compar.y was incorporat: May 1945 
From Jan. 1— Admin. and gen. exps. 2,638,432 2,360,375 3,798,842 3.422,195 in New York under the name of Zetka Laboratori Inc. Name 
Gross from railway 19,802,178 17,827,103 19,750,263 29,571,375 Other oper. expenses 16,033,378 12,033,688 19,406,771 14,264,301 changed tg present title June 28, 1948. 
Net from railway 3,926,408 2,782,485 3,721,703 11,510,945 Taxes other than inc. In 1945 the con:pany was engaged in secret war work * the U. S. 
Net ry. oper. income 2,077,435 1,033,527 1,575,044 3,354,999 OS ; 3,499,062 3.239,616 4.953.575 4,603,248 Army's Atom Bomb project .£known as the Manhattan Project. 
—V. 168, p. 389. Federal income taxes_ 3,694,700 2,741,500 4,424,300 3,750,900 The company be‘ieves it is the only manufacturer ‘. the United 
State income taxes_- 627,500 455,800. 725.800 598,300 States making a 15-incr flat face cathode ray picture 22 wilh an 
. Prov. for deprec.ation_-_ 3,641,496 3,328,365 5,379,289 5,132,786 ion trap. The cathede ray tube, Known as the picture ‘ube, is the 
Western Ry. of Alabama—Earnings— ; ; 
. heart of the television receiver. The cathode ray “sposes the 
June— 1948 1947 1946 1945 Net oper. revenues $6,879,390 $7,983,468 $8,855,240 $10,449,053 electronic signal*impulse into the television picture. 
oo from railway $361,097 $319.095 $303,979 $416,951 Total non-oper. revws._-_. 1,145,741 1,352,633 505,612 447,534 The company has been in tormative and developmen zes during 
et from railway- 69,287 71,280 41,101 124,579 the major part of the period since its inception in Mav, 1°45 
Net ry. oper. income___ 30,782 28,983 31,242 35,316 Gross income - $8,025,131 $9,336,101 $9,360,852 $10,896,587 The company occupies a modern factory building in C -ctton, N. J., 
From Jan. 1— Total deductions (before with a floor space of 11,500 square feet, at a rental of 3°70 a montn. 
ilwev 9 . appropriation below) _ 1,830,876 2,958,641 3,100,185 4,228,429 Modern tube manufacturing equipment has been ser including 
Gross from railway___-_ 2,226,386 1,946,081 1,865,045 2,628,938 vacuum pumps éreen baking equipment becaatieas welder 
Net from railway___- 504,865 341,613 154,601 804,300 rr (oe gag See, »S SW me, . Sa 
Net ry. oper. income___ 225.534 118.230 155.837 227.973 Bal. of ine. (before exhaust positions, bombarder, booster and blower, sei.=2 machine, 
por , . , approp. below) __ $6,194,254 $6,377,460 $6,260,666 $6,668,157 settling and coating tables. 
V. 168, p. 90. . 
Approp. for contingent The company is licensed by the Radio Corp. of Ame lo manu- 
- P losses On inv. in cap. facture and sell tubes upon payment of a license fee o. 2 of the 
anneyn Union Telegraph Ce Aa. Manager Retires stock of transp. subs. 500,000 500,000 500,000 500,000 ~=net sales price as defined in the license agreement. 
etirement of H. L. Hamilton as Advertising Manager was an- - PURPOSE—The preceeds wi e us i ts-and oa 
nounced on Aug. 2 by T. B. Gittings, Vice-President. Net income carried to which totaled as af Bay 31” 1948. $42.564° Of this : m , egy 942 
earned surplus -_._ $5,694,254 $5,877,460 $5,760,666 $6,168,157 is owed to United States Television Manufacturing Corp.. he principal 
New Switching Stations Speed Message Transmission oe its subsidiaries, Wisconsin Gas & Electric Co. and stockholder. The balance will be adaed te the genera; ‘unds of the 
isconsin shigé a > any anc yj sec urchas? additi 2q Ut: Fa Ss 
A new era of ultra-modern telegraph communication arrived in — eee ee ae additional values pote ny ana "is go ag ice ype deen big 
Boston, Mass., and fhe New England states on Aug. 2 with the in- . P : : ¥ . : : . ‘ 
auguration is Boston, of the world’s first automatic selective switch- Wisconsin Public Service Corp-—Sells Stock to Parent CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 
ing center, it is announced. . lie ty Fae ‘ 
vd ae F ; . The SEC on July 28 issued an order granting eompany’s petition Authorized Juistanding 
The $2 million center feature an entirely new “electrical brain to sell to Standard Gas & Electric Co. an additional 175.000 shares Capital stock (par 10c) 2,000,000 sks. 393,870 shs. 
which automatically routes outbound messages from the New England r « . flied : tes . : nae , aie a sre, ‘ 
shane > taal Gah aiomer afl si =* - of common stock at par ($10) per share. It is proposed that such This incluces 10,000 shares to te issued to the cWriter for 
—, cee ae oe nl a hen = —. Ko te ngage of the issuance and acquisition shall occur in two steps; $1,000.000 par additional compensation {for the sale of the 280,000 
wise nim Mtace oe mis ey Seen amount to be issued by Public Service and acquired by Standard STOCK PURCHASE WARRANTS—The stockholders on Cine 28. 1948 
The new center eliminates manual retransmission of telegrams. on or before July 30, 1948, and the remaining $750,000 par amount approved the issuance of 50,000 stock purchase warr which are 
Henceforth they will flash automatically and with vastly greater to be issued by Public Service and acquired by Standard concurrently to be sold to the underwriter. Each stock purchase — it. entitles 
speed and accuracy between all parts of the country and Western with the closing of the issuance and sale by Public Service pursuant the registered holder thereof to purchase durinz a fiv:-"ear period 
Union offices in Massachusetts, Maine, New Hampshire, Vermont, to the competitive bidding requirements of $5,250,000 of its first beginning 15 months after the commencement of this offering 
Rhode Island and Connecticut. mortgage bonds, series due Aug. 1, 1978. ove share of common stock (par 10c) at $1.10 per sh The war- 
The installation is one of the largest in the nationwide network of Standard, upon the acquisition by it of the additional 175,000 rants which are sold for 1 cent per warrant will cont provision 
15 high-Speed switching centers fast nearing completion. Telegraph shares of common stock of Public Service, proposes to pledge such against sale or transfer by the holder during the life e werrant 
employees have been specialiy trained to operate and maintain the shares with Continental Illinois National Bank & Trust Co. of Chicago, for consideration greater than 1 cent per Warr: They als» 
new center through which millions .f telegrams will pass with light- as pledgee under the Bank Loan Agreement of Standard, dated Dec. contain a provision requiring the written consent of erwriter 
ning speed and efficiency. The center occupies two floors of the 21, 1945.—V. 168, p. 390. to any transfer of registered ownership V. ieé 4 

















ALABAMA 
Mebile County (P. O. 
Mobile), Ala. 

Bond Offering — E. C. Doody, 
Clerk of County Board of Rev- 
enue and Road Commissioners, 
will seli at public auction at 
10:30 a.m. (CST) on Aug. 24 an 


issue of $1.190.000 not to exceed | 


5% interest series of 1948 bonds, 

divided as follows: 

$660,000 general 
building bonds. Due on Aug 
1, as follows: $17,000 from 
1951 to 1967: $32,000 in 1968; 
$33,000 in 1969, and $34,000 
from 1970 to 1978, all inclu- 
sive. 

440,000 Prichard High Schoo! 
bonds. Due on Aug. 1, as fol- 
lows: $12,000 from 1951 to 
1967; $20,000 from 1968 to 
1979, and $22.000 from 1971 te 
1976, all inclusive. 

90,000 hospital bonds. Due on 
Aug. 1, as follows: $3,000 from 
1951 to 1972, and $4,000 from 
1973 to 1978, all inciusive. 

Dated Aug. 1, 1948. Denomina- 
tion $1,000. Principal and inter- 
est (F-A) payable at the First Na- 
tional Bank of Mobile, Merchent; 
National Bank of Mobile, or at the 
Chemical Bank & Trust Co., New 
York, at the option of the holder. 
Separaie bids are to be submitted 
for each issue and bidders are re- 
quested to submit bias at differ- 
ent rates of interest. The County 
will furnish the approving opin- 
ion of Chapman & Cutler of Chi- 
cago. A certified check for 2% of 


high 


the issue bid for, payable to the 
County, is required. 


school | 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





Montgomery Housing Authority, 
Alabama 
Note Sale—The $1,295,000 tem- 
porary loan notes offered on Aug. 
3 were purchased by the Bessemer 
Trust Co., of Jersey City, as fol- 
lows: 
$950,000 twenty-fourth series 
notes, at 1.07%, plus a pre- 
mium of $7. 
345,000 twenty-third series notes, 
at 1.08%, plus $8. 
Dated Aug. 3, 1948. Due Feb. 25, 
1949. 


ARKANSAS 


Forrest City, Ark. 
Bond Sale—The $650,000 water 
_and sewer bonds offered on Aug. 3 
—v. 183, p. 491 — were purchased 
by the W. R. Stephens Investment 
Co., Ine. of Little Rock, at a net 
interest cost of 3.34%. 


CALIFORNIA 


California Toll Bridge Authority 
(P. O. Oakland), Calif. 
Bond Call—The American Trust 
Co. of San Francisco, the fiscal 
agent of the Authority, calls for 
payment on Sept. 1. $2,339,000 
San Francisco-Oakland Bay Toll 
Bridge Sinking Fund _ revenue 
bonds, due Sept. 1, 1962. Said 
bonds will be redeemed at 103°: 
of the principal amount plus in- 
terest thereon due on that date 
Bonds are to be surrendered on 
said date with all interest cou- 
pons maturing on or subsequent 
to Sept. 1, 1948 at the principal 
office of the paying agent, the 
Bank ot America National Trust 





& Savings Association, San Fran-, v. 168, p. 293—were vurchased by 


cisco, or at the Guaranty Trust/the Bank of 


America National 


Co. of New York City, at the Trust & Savings Association of 


option of the holder. 
ceases on date called. 


Dorris, Calif. 


Bond Sale Details—In connec- 
tion with the sale of the $20,000 
water bonds to the Bank of Amer- 
ica National Trust & Savings As- 
sociation of San Francisco, as re- 
ported in our July 12 issue — 
v. 168, p. 195—we learn that the 
bonds were sold as follows: $17,- 
000 as 4s, maturing on June l, 


‘from 1849 to 1965, and $3,600 as 


334s, maturing on June 1, from 
1966 to i968, all inclusive. 


Indio School District, Riverside 
County (P. O. Riverside), 
Calif. 

Bond Sale—The $100,000 school 
bonds offered on Aug. 2—v. 168, 
p. 390-— were purchased by the 


| 


| 





California Bank of Los Angeles, | 


and Paine, Webber, 
Curtis of Chicago, jointly, at a 
price of 100.037, a net interest cost 
of 3.188%, as follows: $30,000 as 
234s, maturing on Sept. 1, from 
1950 to 1955, and $70,000 as 3s, 
maturing on Sept. 1, from 1956 to 
1969, all inclusive. Dated Sept. 1, 
i948. The next highest bidder was 
the William R. Staats Co., for 
$40,000 as 312s, and $60,000 as 
3%s, at 100.111. 


Jefferson Union School District, 
Fresno County (P. O. 
Fresno), Calif. 

Bond Sale—The $35,000 build- 
ing bonds offered on July 27-- 





Jackson & | 


| 


Interest |San Francisco, as 2s, at a price of 


100.111, a basis of 1.962%. Dated | 
Aug. 1, 1948. Due serially on Aug. 
1, from 1949 to 1953 inclusive. | 
The next highest bidder was the | 
Security - First National Bank, 
Los Angeles, for 2145, at 100.28. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bond Sale—The $340000 Bell- | 

flower School District bonds of- | 
fered on Aug. 3—v. 168, p. 491— | 
were purchased by the Bank of | 
America National Trust & Savings | 

Association, of San Francisco, as | 

3s, at a price of 102.068, a basis of | 

2.777%. Dated Sept. 1, 1948. Due 

serially on Sept. 1, from 1949 to 

1968 incl. The next highest bidder | 

was the Security-First National | 

Bank, Los Angeles, and R. H.| 

Moulton & Co., jointly, for 3s, at | 

101.034. 


Additional Sale — The $150,000 
Glendora School District bonds 
offered at the same time were 
purchased by Van Denburgh & 
Karr, Inc., of Los Angeles, as 24s, | 
at a price of 101.038, a basis of 
2.613%. Dated Sept. 1, 1948. Due 
serially on Sept. 1, from 1949 to 
1968, all incl. The next highest 
bidder was the Security-First Na- 
tional Bank, Los Angeles, and 
R. H. Moulton & Co., jointly, for 
234s, at 100.304, 

Los Angeles Department of Water 
and Power (P. O. Los Angeles), 
Calif. 
Authorized — Two 


Bonds rev- 





enue bond issues totaling $19,000,- 
COO have been approved by the 
Board of Commissioners, it was 
announced on Aug. 5. The issues 
also require an approva. trem the 
Mayor and City Counci!. Included 
in the issues are $10 ))0,000. of 
water system and $9,000,000 of 


electric system bonds. The power 
program does not inc_uce funds 
for the Owens Georzs Hydro- 


Electric Development «hich will 
come from a $40,000.00) revenue 
bond issue authorized but not sold. 


Madera County Schoo! Districts 
(P. O. Madera), Calif. } 


Bond Sale — ‘The $397,000 
Madera School District bonds of- 
fered on Aug. 2—v. 163, p. 491— 
were purchased by Blyt. & Co. of 
San Francisco, at a orice of 
100.043. Dated Sept. i, _948. Due 
serially on Sept. 1, fic 1949 to 
1973 inclusive. 

Additional Sale—T $29,500 
Dixieland Elementary S2nool Dis- 
trict bonds offered at the same 
lime were purchased Lv the Bank 
of America Nationa! Trust. & 
Savings Association of San Fran- 
cisco, at a price of 100.0 Dated 


Sept. 1, 1948. 


Menlo Park, Calif. 
Bond Offering — \isrgaret A. 


Becker, City Clerk, will receive 
sealed bids until 8 pm. (Calif. 
Daylight Savings Time) on Aug. 


24 for the purchase ot $99,000 not 


to exceed 5% interest coupon rec- | 


reation and civie center bonds. 
Dated Aug. 1, 1948. Denomination 
$1,000. Due on Aug. 1, es follows: 








ne Be tie Be 6 ee a en 6 eet be ete ot a COM 


pee gud bate bt eet © oa FA ee ot 0 ted es is ns «OA OD ts 0 tet oe 


ZsAa.lk/ Oo 


lA 


‘elec eon  kmeneiech-alen-Betad-EnadelLen tL... inns 


—™ SPST O AT OA 











Volume 168 Number 4723 





THE COMMERCIAL & FINANCIAL CHRONICLE 


(591) 51 





$3,000 from 1949 to 1951, and $5,-| 


000 from 1952 to 1969, all inclu- 
sive. Bidders may bid different 
rates of interest and may split 
rates irrespective of maturities, 
but the rates stated must be in 
multiples of %4 of 1%. Principal 
and interest (F-A) payable at the 


must be unconditional. The legal 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington, of San 
Francisco, approving the validity 
of the bonds, will be furnished 
the successful bidder without 
charge. A _ certified check for 
$5,000 payable to the City Treas- 
urer, is required. 


OGrland Joint Union School District, 

Glenn and Tehama Counties 

- (P. OQ. Willows), Calif. 

Bond Offering — W. B. Sale; 
County Clerk, will receive sealed 
bids until 11 a.m. (PST) on Aug. 
16 for the purchase of $125,000 
not to exceed 5% interest coupon 
school bonds, Dated Sept. 1, 1948. 
Denomination $1,000. Due on 
Sept. 1, as follows: $3,000 in 1949: 
$4,000 from 1950 to 1955; $8,000 


in 1956 and 1957; $12,000 in 1958; | 


$16,000 in 1959; $15,000 in 1960; 
$9,000 in 1961, and $15,000 in 1962 
and 1963. Bidders to specify the 
rate of interest the bonds are ‘to 
bear in multiples of %4° of 1%. 


Bidders will be permitted to bid’ 


different rates of interest and to 
split rates irrespective of the ma- 
turities of said bonds. Principal 
and interest (M-S) payable at the 
County Treasurer’s office of Glenn 
County. All bids must be uncondi- 
tional. The legal opinion of Orrick, 
Dahlquist, Neff, Brown & Her- 
rington, of San Francisco, approv- 
ing the validity of the bonds will 
be furnished to the _ successful 
bidder without charge. 


Plumas County School District 
(P. O. Quincy), Calif. 

No Bids Received—There were 
no bids received for the following 
bonds totaling $81,000 offered on 
Aug. 2—v. 168, p. 491: 


$22,000 Greenville Elementary 
Schoo! District bonds. 
14,500 Portola Elementary School 
District bonds. 
44,500 Pioneer Elementary 
School District bonds. 


San Mateo Union Hizh Sch. Dist., 
San Mateo County (P. O. 
Redwoed City), Cali. 
Bond Offering—W. H. Augustus, 
County Clerk, will receive sealed 
bids until 11 a.m. (CDST) on Aug. 
17 for the purchase of $3,225,000 
not to exceed 5% interest coupon 
school bonds. Dated June 15, 1948. 
Denom. $1.000. Due on June 15, as 
follows: $160,000 from 1949 to 
1966, and $175,000 in 1967 and 
1968. Principal and interest (J-D) 
payable at the County Treasurer’s 
office. Bidders will be permitted 
to bid ditferent rates of interest 
and to split rates irrespective of 
the maturities of said bonds. The 
interest rate stated must be in a 
multiple of 4% of 1%. All bids to 
be unconditional. The legal opin- 
jon of Orrick, Dahlquist, Neff, 
Brown & Herrington, of San Fran- 
cisco, approving validity of the 
bonds will be furnished to the 
successful bidder without charge. 
The District will pay the cost of 
printing the bonds. A certified 
check for $10,000 payable to the 
County Treasurer, is required. 


South San Francisco Housing 
Authority, Calif. 

Note Sale—The $171,000 tempo- 
rary loan-7th series notes offered 
on Aug. 3—v. 168, p. 200—were 
purchased by the Bessemer Trust 
Co., of Jersey City, at 1.04%, plus 
a’ premium of $5. Dated Aug. 26, 
1948. Due Feb. 25, 1949. The next 
highest bidder was the Chemical 
Bank & Trust Co., New York, and 
Associates, at 1.11%. 


Templeton Elementary Sch. Dist., 
San Luis Obispo County (P. O. 
San Luis Obispo), Calif. 
Bond Offering—A. E, Mallagh, 
County Clerk, will receive sealed 
bids until 3.30 p.m. (Calif. Day- 
light Savings Time) on Aug. 16 
for the purchase of $60,000 not to 
exceed 5‘. interest school bonds. 





Aug. 26, 1948. Due Feb. 25, 1949. 
|The next highest bidder was Salo- 


son Co., Leedy, Wheeler & Alle- 


'Corp., of Jacksonville, Sullivan, 


nance a $22,500,000 Duval County 


vated July 2, 1948. Denom. $1,000. 
Due $3,000 on July 2, from 1949 to 
1968 incl. 
rate of interest the bonds will | 
bear. Principal and interest (J-J) 
payable at the County Treasurer’s | 





superhighway 


system were 


dropped by the State Improve- 


Bidders to name the | ment Commission at a meeting on | 
July 28. Original plan of the Com- | 


mission was to raise funds for the 


project, 


consisting of two 


new 


office. A certified check for 10% | bridges across the St. Johns, by 


|of the amount of bonds bid for, | 
County Treasurer’s office. All bids | 


of Supervisors, is required. 


Yuba City, Calif. 

Bond Sale—An issue of $200,000 
sewer bonds was purchased re- 
cently by Paine, Webber, Jackson 
& Curtis, of Chicago, and the 
California Bank, of Los Angeles, 
jointly, as 2%s, and 2%4s, at a} 
price of 100.08, a basis of 2.61%. 


CONNECTICUT 


New Haven, Conn. 
Bond Offering—Cecil J. Mar- 


the 


; issuance of revenue bonds, 
payable to the Chairman of Board | said bonds to be backed by Duval | 


County’s share of State gasoline 


taxes, plus tolls from the new 
bridges. The Duval Board of 
|\County Commissioners recently 


| withdrew its tentative approval of 
_the project. 


Pensacola Housing Authority, Fla. 


Note Sale—The $445,000 tem- 


|porary loan-9th series notes of- 
|'fered on Aug. 3 were purchased 
'by the Bessemer Trust Co., of 
| Jersey City, at 1.02%, 
'mium of $6. Dated Aug. 3, 1948. 


plus a pre- 


lowe, City Comptroller, will re- | Due Feb. 25, 1949. The next high- 


eeive sealed bids until 1 


p.m, | est bidder was the Chemical Bank 


(EST) on Aug. 12 for the purchase | & Trust Co., New York, and Asso- 
of $2,221,000 City bonds, divided | ciates, at 1.11%, plus $3. 


as follows: | 
$1,141,000 general public improve- | 
ment No. 13 bonds. 


Sarasota, Fla. 


Certificate Sale — The $30,000 


Due on 3%% water revenue certificates 


Aug. 1, as follows: $61,000 in | offered on Aug. 4—v. 168, p. 391— 
1950, and $60,000 from 1951 to were purchased by the Palmer 


1968 inclusive. 


| National Bank & Trust Co., of Sa- 


883,000 general public improve-|rasota, and the Sarasota State 


ment No. 13 bonds. 
Aug. 1, as follows: $99,000 in 
1950, and $98,000 from 1951 to 
1958 inclusive. | 
117,000 general public improve- | 
ment No. 11 bonds. Due on |} 
Aug. 1, as follows: $17,000 | 
from 1950 to 1954, and $16,000 | 
in 1955 and 1956. 
80,000 harbor improvement | 
bonds. Due on Aug. 1, as fol- |} 


and $8,000 in 1958. 


New Haven Housing Authority, 
Conn. 


until 1 p.m. (DST) on Aug. 12 for | 


New York City, and a copy of such 
opinion will be furnished by the 
Authority to the successful bid- 
der without charge. 


Stratford, Conn. 
eoxson school addition bonds of- 


were purchased by F. S. Moseley | 
& Co, of New York, as 1.60s, at a | 
price of 100.144, a basis of 1.572%. | 
Dated Aug. 15, 1948. Due serially 
on Aug. 15, from 1949 to 1958 incl. 
The next highest bidder was R. D. | 
White & Co., for 1.60s, at 100.082. 


DELAWARE 


Wilmington Housing Authority, 
Deiaware 

Note Sale—The $1,701,000 tem- 
porary loan notes offered on Aug. 
3—v. 168, p. 200—-were purchased 
by the Central Hanover Bank & 
Trust Co., New York, at 1.01%, 
plus a premium of $25.51. Dated 


mon Bros. & Hutzler, at 1.04%, 
plus $22. 


FLORIDA 


Bradenton, Fla. 

Bond Sale The $1,200,000 
water and sewer revenue bonds 
offered on July 30 
—were purchased by a syndicate | 
composed of B. J. Van Ingen & | 
Co., of New York, John Nuveen & 
Co., of Chicago, Stranahan, Harris 
& Co., Inc., of Toledo, Equitable 
Securities Corp., Ranson-David- 








man, of Orlando, Clyde C. Pierce 


Nelson & Goss, of West Palm 
Beach, and A. M. Kidder & Co., of 
New York, the only bidder, as 
3%4s, at a price of 97.00, a basis of 
4.027%. Dated March 1, 1948. Due 
serially on March 1, from 1950 to 
1974 incl. 


Florida (State of ) 


Bridge Project Dropped—lIt has 
been reported that plans to fi- 








Due on | Bank, jointly. 


1948. Due 
1950. 


Dated July 15, 
on July 1, in 1949 and 


GEORGIA 
Valdosta, Ga. 


Certificate Sale—The $2,000,000 


water and 


tificates offered on July 28—v. | 


sewerage revenue cer- 


168, p. 391—-were purchased by a 
lows: $9,000 from 1950 to 1957, | syndicate composed of R. S. Dick- 


apolis, 


of 3.50%. 


Bonds Vo0ted—At a special elec- | 
Bond Sale — The $100,000 Wil- tion held on July 20 the voters ap- | 
proved the issuance of $35,000. 


fered on Aug. 4—v. 168, p. 293— | road bonds. 


|'son & Co., of Charlotte, John Nu- 
/veen & Co, of Chicago, Stranahan, 
| Harris & Co., Inc., of Toledo, Ju- | 
iran & Moody, of St. Paul, Watkins, 

Bond Offering—A. L. Johnson,| Morrow & Co., of Birmingham, | 
Secretary, will receive sealed bids | Allison-Williams Co., of Minne- | 
Courts & Co., 
the purchase of $2,881,000 tempo- | Martin & Co.. 
rary loan series M-2 notes. Dated | Thornton, Mohr & Co., of Mont- | : ea 
Aug. 17, 1948. Due on March 17,| gomery, Barney, Perry & Co., of | Sealed bids at the office of How- 
1949. The validity of the notes | Birmingham, and Varnedoe, Chis- | 2rd A. DeMyer, 402 First National 
will be approved by Caldwell, | holm & Co., Inc., of Savannah, at | Bank Bldg., LaPorte, until 2 p.m. 
Marshall, Trimble & Mitchell, of |a price of par, a net interest cost 


ILLINOIS 
Barry, Ill. 


Chicago Park District, Ill. 


Bond Call — Leroy Woodland, | 
| Treasurer of Board of Commis- | 
| sioners, calls for payment on Sept. | 


1, at par and accrued interest, on 
which date interest ceases, various 


refunding 
Sept. 1, 19 


Upon presentation and surrend- | 


er of said 


series B bonds. Dated 
48. Due Sept. 1, 1955. 


bonds and all interest 


coupons due on and after Sept. 1, 
1948, thereto belonging, at the of- 


fice of th 
trict, or at 


of Chicago, 
bonds shall be made to the holders | 
| thereof; and the privilege is ex- | 


e Treasurer Park Dis- 
the First National Bank 
payment for. said 


tended to the holders of the bonds 


called for 
the bonds 


on and after Sept. 1, 1948, thereto | 


belonging, 


that date, namely, at any time on | 
or after Aug. 2, 1948, whereupon | 
the holders will at once receive | 
‘full payment the same amount of 
: | principal and interest as is pay- | 
v. 168, p. 298 able on date called, on which date | 


redemption to present 
and interest coupon due 


for payment prior to 


interest shall cease. 
Cook County (P. O. 


Chicago), Ill. 


Warrant Call—Louis E. Nelson, 
County Treasurer, announces that 


the following warrants are called | 


for payme 


nt: 


Highway warrants, Nos. 341 to 
420 inclusive. Denom. $5,000. 


Corpora 


te warrants, Nos. 831 to 


930 inclusive. Denom. $5,000. 
Corporate warrants, Nos. 931 to 
940 inclusive. Denom. $100,000. 


The money for the payment of 
these warrants 


will be 


is available and 
paid on _ presentation 


through any bank or the County 


Treasurer. 
Aug. 9. 


Interest to cease on 








Milhous, | 
both of Atlanta, 


Gibson City, iil. 

Bonds Voted—At a special elec- 
tion held on July 20 the voters 
approved the issuance of $60,000 
street improvement bonds, 


Lake County School District No. 65 | 
(P. O. Lake Bluff), Ili. 
Bond Offering — Edward W. 
Burkill, President 
Education, will receive sealed bids 
at his office, 38 South Dearborn 
Street, Chicago, until 10 a.m. 
(CST) on Aug. 9 for the purchase 
of $50,000 not to exceed 3% int. 
bldg. coupon bonds. Dated July 
1, 1948. Denom. $1,000. Due $5,000 


/on Dec. 1, from 1949 to 1958 incl. 


Principal and interest (J-D) pay- 
able at the First National Bank, 
Lake Forest, or at such other bank 
or trust company as may be mu- 
tually agreed upon with the pur- 
chaser and the District. Rate of 
interest to be in multiples of \%& of 
1%, and no bid for more than two 
different rates will be considered. 
Bids must be for all of the bonds. 
The bonds will be delivered with 
the approving opinion of Chap- 
man & Cutler, of Chicago, and 
said opinion is to be paid for by 
the District, the printed bonds to 
be supplied by the successful bid- 
der, and all bids must be so con- 
ditioned. A certified check for 
$500 payable to the Township 


School Treasurer, is required. 


INDIANA 


Attica, Ind. 


Bond Sale Details — In connec- 
tion with the sale of the $7,500 im- 
provement bonds to Frank E. 
Hailstone & Co., of Cincinnati, as 
reported in our July 12 issue—v. 
168, p. 196—we learn that the 
bonds were sold as 2s, at a price 
of 100.516, a basis of 1.88%. 


Dewey Township (P. O. 
LaPorte), Ind. 


Bond Offering — Arthur E. 


tonecipher, Trustee, will receive 


'442% interest bonds, divided as 
| follows: 
$64,500 school township bonds. 


Denom. $1,000, one for $500. 
1949; 


Due $2,000 on July 1, 
$3,000 Jan. and $2,000 July 1, 
from 1950 to 1961, and $2,500 
Jan. 1, 1962. A certified check 
for $500 payable to the School 
Township, is required. 

64,500 civil township bonds. 
Denom. $1,000, one for $500. 
Due $1,000 on July 1, 1949; 
$2,000 Jan. and $1,000 July 1, 


from 1950 to 1962; $2,000 Jan. | 


and July 1, from 1963 to Jan. 
1, 1968, and $2,500 July 1, 
1968. A certified check for 
$500 payable to the Civil 
Township, is required. 

Dated July 15, 1948. Bidders 
will be required to name the rate 
of interest which the bonds are to 
bear in multiples of % of 1%, and 
not more than one interest rate 
shall be named by each bidder. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis, will be on file on the day 
of sale and will be furnished to 
the successful bidder at the ex- 
pense of the Townships. No con- 
ditional bids will be considered. 


Garrett School City, Ind. 


Bond Sale — The $44,000 im- | 
provement bonds offered on July 
| 30—v. 168, p. 391—were sold as 
(2s, at a price of 100.745, a basis 


of 1.90%. Dated Aug. 1, 1948. Due 
serially Jan. and July 1, from 1951 
to 1962 inclusive. 


Indianapolis, Ind. 

Warrant Sale — The $875,000 
temporary loan warrants offered 
on July 30—v. 168, p. 391—were 
purchased by the Fletcher Trust 
Co., Indiana National Bank, Union 
Trust Co., Indiana Trust Co., Mer- 
chants National Bank, and the 
American National Bank, all of 
Indianapolis, jointly, at 14%, as 
follows: 
$750,000 general fund bonds. 
125,000 firemen’s pension bonds. 


of Board of | 


(CDST) on Aug. 14 for the pur- 
‘chase of $129,000 not to exceed 


New Albany Housing Authority, 
Indiana 

Note Sale—The $570,000 tempo- 

rary loan-8th series notes offered 

on Aug. 3 were purchased by the 

Bessemer Trust Co., of Jersey 


City, at 1.04%, plus a premium of 


$7. Dated Aug. 3, 1948. Due Feb. 
25, 1949. The next highest bidder 
was the Chemical Bank & Trust 
Co., New York, and Associates, at 
$1.11%, plus $4. 


Tippecanoe Township Sch. Twp. 
(P. O. North Webster), Ind. 
Bond Offering—tIra C. Nine, 

Trustee, will receive sealed bids 

until 7 p.m. (CST) on Aug. 16 for 

the purchase of $35,000 not to ex- 
ceed 3% interest construction 
bonds. Dated Aug. 20, 1948. De- 
nomination $500. Due $1,500 on 

Dec. 15, 1948, and $2,000 June and 

$1,500 Dec. 15, from 1949 to June 

15, 1958, all inclusive. Rate of 

interest to be in multiples of % 

of 1%, and not more than one in- 


'terest rate shall be named by each 


bidder. Principal and_ interest 
(J-D) payable at the Farmers 
State Bank, North Webster. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller of Indianapolis, 
will be furnished the successful 
bidder at the time of delivery of 
‘the bonds. A certified check for 
$500 payable to the School Town- 
ship, is required. 

Union County (P. O. Liberty), Ind. 
| Bond Sale Details — In connec- 
tion with the sale of the $40,000 
bridge bonds, to the Union Coun- 
ty National Bank, of Liberty, as 
reported in our Aug. 2 issue—v. 
168, p. 492 — we learn that the 
bonds were sold as 1's, at par. 


| IOWA 


Adair Indep. Sch. Dist., lowa 

Bond Sale — The $55,000 build- 
ing bonds offered on July 30 were 
purchased by the Exchange Bank 
of Adair, as 2%s, at a price of 
100.309. The next highest bidder 
was the Carleton D. Beh Co., for 
24s, at 100.30. 


Arlington Indep. Sch. Dist., lowa 

Bond Sale — The $20,000 school 
bonds offered on Aug. 2 were pur- 
chased by Quail & Co., of Daven- 
port, as 2%4s, at a price of 100.35. 
The next highest bidder was Rav- 
enscroft & Co., for 234s, at 100.32. 


Des Moines Indep. Sch. Dist., lowa 


Bond Offering Herrold V. 
Mann, Secretary of Board of Di- 


rectors, will receive sealed bids 
until 10 a.m. (CST) on Aug. 24 
for the purchase of $3,250,000 


building bonds. Dated Aug. 1, 
1948. Due on Aug. 1, as follows: 
$480,000 in 1949; $485,000 in 1950; 
$95,000 in 1951; $85,000 in 1952: 
$110,000 in 1953; $25,000 in 1954; 
$105,000 in 1955; $75,000 in 1956; 
$30,000 in 1957; $25,000 from 1958 
to 1960; $320,000 in 1961; $330,000 
in 1962; $335,000 in 1963; $345,000 
in 1964, and $355,000 in 1965, all 
incl. Bids will be considered on 
the basis of all of the bonds bear- 
ing the same coupon interest rate 
which shall be a multiple of 14s 
of 1%. The bonds are offered sub- 
ject to the approving opinion of 
Chapman & Cutler, of Chicago, as 
to legality, and each bidder must 
agree to assume and pay the 
charges for said opinion as well 
as furnish the printed bonds. 


Grinnell, lowa 

Bond Sale Details — In connec- 
tion with the sale of the $155,000 
street improvement bonds to Wil- 
liam Blair & Co., of Chicago, as 2s, 
at a price of 100.645, as reported 
in our July 26 issue—v. 168, p. 392 
—we learn the bonds mature se- 
rially on Nov. 1, from 1949 to 1965 
inclusive. 


Independence Indep. Sch. Dist., 
lowa 

Bond Sale Details — In connec- 
tion with the sale of the $116,000 
building bonds to Veith, Duncan 
& Wood, of Davenport, as 2's, at 
'100.301, as reported in our July 
|19 issue—v. 168, p. 294—-we learn 
ithat the bonds mature serially on 
Nov. 1, from 1949 to 1967 inclu- 
sive. 
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Monroe Indep. Sch. Dist., lowa New Orleans Housing Authority, Worcester, Mass. proving the legality of the bonds,|cates and the approving legal 
Bond Sale The $10,000 2% | Louisiana Note Sale — The $600,000 tax which opinion will be furnished | opinion are to be paid for by the 
Deas Tee : ‘| ow . anticipati es offere Aug. | wi it expense to the purchaser. purchaser. A certified check for 
, ; © Sale— > $3.198,000 tem- anticipation notes offered on Aug. withou t expense to the pul pure! ) 

mys pe Auge ot ois. Bes aoe eee Bite notes of- * Were purchased by the Second A certified check for $3,500 pay-| $3,000, payable to the village, is 
‘ KBs P E . : National Bank, of Boston, at able to the City Treasurer, is re-| required. These are the bonds re- 




















by the Monroe State Bank. Due fered on Aug. 3—v. 168, p. 200— eee = . Tae nes . 
serially from 1950 to 1959 incl. were sold as follows: 0.638%, discount. Dated Aug. 5, quired. | ported to have been sold to the 
To the Central Hanover Bank & 1948. Due Nov. 26, 1948. The next |syndicate headed by Kalman & 
I Trust Co., New York: $1,500,000 at highest bidder was the Merchants MINNESOTA | Co., of St, Paul, as reported in our 
KANSAS /1.01%, plus $22.50. ce aoe National Bank, Boston, at 0.659%.) Clearwuter County Indep. School | July 29 issue—v. 168, p. 295—-the 
Topeka, Kan. | To Salomon Bros. & Hutzler, MICHIGAN District No. 2 (P. O. | sale of which has been canceled. 
Bond Sale — The $806,078.08 New York: $1,198,000 at 1.07%, : Bagley), Minn. Redwood County Indep. Sch. Dist. 
bonds offered on Aug. 4—v. 168, plus $17, and $500,000 at 1.08%, Allegan, Mich. | Bond Sale — The $40,000 school, wo. 23 (P. O. Walnut Grove), 
p. 392—were sold as follows: plus $5.75. _ Bond Sate rostponed—The sale | bonds offered on Aug. 2—v. 168, | Mina 
The notes are dated Aug. 19, of the $125,000 3!2% water supply |p. 393 — were purchased by the Bond Sale—The $140,000 build- 





124,688.25 street < ul r= | * | 
> ing ae ae ae re a 1948. Due Feb, 25, 1949. systema revenue bonds scheduled First National Bank, of Bagley, ing bonds offered on July 30 were 
Co., of Topeka, as 114s, at a Sh eee ay ee a for Aug. 5—v. 168, p. 493 has’ and the Northern State Bank, of purchased by the Citizens State 
rice of 101178 a basis of eee ort Ousing Aubnority: “4 been postponed due to an error Govnick, jointly. Dated Aug. 1,| Bank, of Walnut Grove, as 2s, at 
y e723 % AES, a DASis OF | Note Sale—The $243,000 tempo- jn the notice of sale. | 1948. Due serially on Aug. 1, from g price of 100.035, a basis of 1.99%. 
te. ep |rary loan notes offered on Aug. 3... ,. . 1950 to 1959 inclusive. Dated July 1, 1948. Due serially 
650,000.00 library bonds, to Bee- |—y. 168, p. 200—were purchased Blissfield, Palmyra and Riga Twps. : on Jan waft 1950 to 1956 in- 
croft, Cole & Co., Seltsam & | by the Bessemer Trust Co., of Jer- Fractional School District No. 2 Dilworth, Minn. pe le ne Poel highest bidder 





















Co., Inc., both of Topeka, | sey City, at 1.04%, plus a premium (P. O. Blissfield), Mich. | Bonds Voted — At the election ~* rome 
jointly, as 1'2s, at a price of of $5. tor each issue, as toliows: Bonds Voted — At an election held on July 23 the voters ap-. — & Co., for 2%s, at 
100.06, a basis of 1.488%. | $147,000 eleventh series notes held on July 27 the voters ap- | proved the issuance of $70,000 ; ; 

31,389.83 sewer bonds, to the'| 96,000 twelfth series notes, proved the issuance of $25,000 water main construction bonds. | MISSISSIPPI 
Mercantile- Commerce Bank} pated Aug. 26, 1948. Due Feb. heating system bonds, Fairmont, Minn. | Greenwood; Mies. 







- Rbigae | ae St. nen osete | 25, 1949. The next highest bidder Ecorse Township School District | Certificate Offering — Stanley! Bond Sale — The $113,837.49 
ear Woe” Us — & was the Chemical Bank & Trust| No. 9 (P. O. Allen Park), Mich. | Stewart, City Clerk, will receive bonds offered on Aug. 3—v. 168, 
eee, VOU O ansas | Co., New York, and Associates, at, Bond Offering—frank E. Wolfe, , sealed bids until 8 p.m. (CST) on’ p. 343—were purchased by the 















pa woae”’ as I's, at a/111%, Secretary of poe: * ape gy a. for the purchase of $60,- Bank of Greenwood, as follows: 

. ' will receive sealed bids until 8 water main extension coupon 4000.00 stree intersection 
agheSe ad ae lly. ay te | MASSACHUSETTS |p.m. (EST) on Aug. 17 for the certificates of indebtedness. Dated * bonds, at a net Peres eost at 
elgg Pe + — ly wend. : | Beverly, Mass. purchase of $208,000 not to exceed July 1, 1948. Denomination $1,000. 2.10%. Due serially on Sept. 1, 
ci tiie cao, wee, |) Met Sate—The $190,000 sewer | 2% interest echool coupon bonds | Sue Oiece) on ven. Dion from 1949 to 1958 incl. 
ime.nmmerce Rank & Trust Co. ‘construction bonds offered on | Dated June 1, 1948, Denom. $1,000. to 1955 inclusive. Pi incipal and 49837.49 street improvement 
gg goengent pleco Rad tow $650 * Aug. 4—v. 168, p. 493—were pur- | Due $52,000 on May 1, from 1950 interest pay able at any suitable bonds. at a net interest cost 
000 an libs. at 100 03: $124 688 35 ‘| chased by the First National Bank, to 1953 incl. Principal and interest bank or trust company designated of 1.73%. Due serially on 

s 25, .03; , “9 | of Boston, as 134s, at a price of (M-N) payable at the Manufac- by the succesful bidder. Rate of Sept 1, from 1949 to 1953 incl. 






as l'es, at par, and Beecraft, Cole , P turers ional Bank of Detroit. interest to be i Itipl fy ' : 
: sage 100.17: F 1.72 ’ turers Nationa an Oo etrolt. nterest to be In muiltipies Of *4 Ot Dated Sept. 1, 1948. 

& Co., and Seltsam &Co., jointly, J 1 degen, Des eantalio Phe or Rate of interest to be in multiples 1/10 ot 1%, and must be the same ’ : 2 

for $31,389.83, as 14s. 1. from 1949 to 1963. incl. The Of %4 of 1%. The interest rate for for all of the certificates. Approv- Jones County (P. O. Laure!), Miss. 

, ‘ : each coupon period or on any one ing legal opinion of Faegre & Ben-; Bids Rejected—All bids received 




















KENTUCKY seal Pag age agi wee en bonds shall be at one rate only. son, of Minneapolis, as well as for the $450,000 hospital bonds of- 
Casey County (P. O. Liberty), Ky. hn = The District will furnish the the printed certificates will be fered on Aug, 3—v. 168, p. 393—~ 
Bond Sale—The $100,000 hos ra Brookline, Mass. printed bonds and the unqualified furnished without cost to the pur- were rejected. 
tal adele offered on Aug “et | Bond Offering — Albert P. opinion of Berry, Stevens, Bar- chaser. A certified check for $1,- Kilmichael, Miss. 
168, p. 392 — were purchased by | Briggs, Town Treasurer, will re- bier & Everly, of Detroit, approv- 500 payable to the City Treasurer, Bonds Approved as to Legality 
the Bankers Bond Co.. of Louis- | Ceive, sealed bids until 12 noon | 1ng the legality of the bonds. Bids is required. —An isue of $25,000 bonds, con- 
; " (DST) on Aug. 9 for the purchase to be conditioned upon said opin- ; sisting of $15,000 4% revenue, and 
ville. Dated June 1, 1948. Due k fi 5 Grand Rapids, Minn. Nag & oe ead 
serially on Jan. 1. from 1950 to | 0f $739,000 sewer and drains con- 10n. A certified check for $4,016 Bond Sal The $15.000 fire $10,000 3%4% general obligation 
ae indies. struction coupon bonds. Dated payable to the District, is required. | eee ee Oe at bonds of. Ponds, has been approved as to 
' Aug. 1, 1948. Denom. $1,000. Due Kimball Township Unit Sch. Dist. fered on July S8_v. 188 " 395. legality by Charles & Trauernicht, 
Estill County (P. O. Irvine), Ky. Fogg see ‘ah ae _ (P. O. Port Huron), Mich. “were purchased by the First Na- of St. Louis. 
Bond Offering—Maggie Wolfin- Principal ‘and interest (F-A) col Bond Sale—The $89,000 school tional Bank, of Grand Rapids, as Leland, Miss. 
barger, County Court Clerk, will bonds offered on Juiy 29 were 2%4s. Dated Aug. 1, 1948. Due Bond Sale—The $30,000 sewer 









itr ; + ° th Fi i ; ° . | 
receive sealed bids until 10:30) sect A ache ater oed purchased by H. V. Sattley & Co., serially on Dec. 1, from 1949 to’ bonds offered on Aug, 3 were sold 
am. (CST) on Aug. 10 for the | vate of interest in a multiple of @%4_McDo.ald-Moore & Co., both 1953 inclusive. at a net interest cost of 2.16%. 
purchase of $250,000 school build- | of Detroit, as 234s. Dated April Dated Sept. 1, 1948. Due serially 


; : : Y% of 1%. Appr i 4 : ; ; 
ing revenue bonds. Dated April 1, nad > Rathod aes Maes Condi & 1, 1948. Due serially om April 1, See Cote ee ws on Sept. 1, from 1949 to 1938 incl, 























































1948. Denom. ge 53 i 

1. as follows: $8,000 in 1949; $9,000 | Rugg. of Boston, whose opinion {Tom 1949 to 1953 inclusive. | -R. F. D. 1, Minneapolis), MISSOURI 

from 1950 to 1952; $10,000 in 1953 | Wil! be furnished the purchaser. Midland, Mich. | Minn. | 

and 1954; $11,000 in 1955 and)| he right is reserved to reject any ond Offering—Anna E. Coons. Bond Offering — Edwin B. Marysville, Mo. 

1956; $12,000 from 1957 to 1959: | °F all proposals. City Clerk, will receive sealed Chadwick, District Clerk, will re- | |, won eA yg bg pry i be aid 

$13,000 in 1960 and 1961; $14,000 Dennis, Mass. bids until 5 p.m. (EST) on Aug. 11 ceive sealed bids until 7:30 p.m. on held on July 16 the voters di 
(CST) on Aug. 11 for the pur- not approve the issuance of $125, 


in 1962; $15,000 in 1963 and 1964; 1 ing — . for the purchase of $13,000 not to 

$16,000 in 1965 and 1966; $17,000 Big Rey: age Pn: exceed 3% interest Sanitary Sewer chase of $455,000 not to exceed 

in 1967, and $18,000 in 1968. The | sealed bids c/o the Second Na- Special Assessment District cou- 6% interest building coupon | MONTANA 

bonds shall be non-callable prior | tional Bank, 111 Franklin Street, PO" bonds. Dated Aug. 15, 1948. bonds. Dated Aug. 1, 1948. Denom- Beguerhead County School District 

to April 1, 1951, but shall be ©Pp- | Boston, until noon (DST) on Aug. Denom. $1,000, Due on Aug. 15, ination $1,000. Due on Jan. 1, as No. 21 (P. O. Polaris), Mont. 

tional for redemption by the |11 for the purchase of $45,000 fire 2S follows: $2,000 in 1949 and follows: $15,000 in 1951 and 1952;, Bond Sale—The $5,000 building 

County on any interest payment | station notes. Dated Aug. 15, 1948, 1950, and $3,000 from 1951 to 1953. $20,000 from 1953 to 1955; $25,000 ponds offered on July 26—v. 168, 

date prior to maturity in whole | Dye $5.000 on Aug. 15. from 1949 Principal and interest (F-A) pay- from 1956 to 1959; $30,000 from |, 497—-were purchased by the 

° ° ° | $ ’ gs ’ * ’ s p p y 

or in part in the inverse order of | to 1957 incl. Bidders to name one ble at the City Treasurer's office. 1960 to 1962, and $35,000 from 1963 State Bank & Trust Co., of Dillon, 

their numbering by paying the | rate of interest in a multiple of 1; Rate of interest to be in multiples to 1967, all inclusive. Principal the only bidder. Dated June 15, 
> principal thereof to the date fixed ‘of 1%. Principal and_ interest of % of 1%. The interest rate for and interest (J-J) payable at any 194, 

for such redemption plus a pre- | (F-A) payable at the Second Na- €ach coupon period on any one suitable banking institution de- Hardin. Mont 

mium equal to the following per- | tional Bank, Boston. The right js bond shall be at one rate only. signated by the successful bidder. ya. Voted vg A POE 

centage of the principal: If the | reserved to reject any or all bids, Bids shall be conditioned upon the | Registerable as to principal only. held Pies °7 th 6a Pe radia 

redemption date be fixed on April | : ‘ unqualified opinion of Miller, Rate of interest to be in multiples “© “ i 7, Oy. Se _ $105 000 

1, 1951, or thereafter, but prior to | Natick, Mass. Canfield, Paddock & Stone, of of % or 1/10 of 1%. Bidder to iy “! by oe hy * .0 

April 1, 1956, 2%; if the redemp-| Bond Offering—Walter D. Lea- Detroit, approving the legality of name the rate or rates of interest. W® ite Biss ino tee a and $50,000 
tion date be fixed on April 1, 1956, | vitt, Town Treasurer, will receive the bonds, which opinion will be and no bidder may name more riganeesced pated ar-qenns ; 
or thereafter, but prior to April sealed bids c/o the Second Nation- | furnished without expense to the than three rates. The District will Lewis and Clark County Sch. Dist. 
1, 1961, 1%; if the redemption date | al Bank of Boston, until 11 a.m. purchaser. The City will pay the furnish the printed bonds and the No. 2 (P. O. Helena), Mont. 
be fixed on April 1, 1961, or there- | (DST) on Aug. 11 for the purchase cost of printing the bonds. A cer- approving legal opinion of Dorsey, Bond Sale—The $26,000 school 
after, no premium shall be pay-|of $580,000 coupon bonds, divided tified check for $500 payable to Colman, Barker, Scott & Barber, addition bonds offered on Aug. 2 


000 swimming pool bonds. 





able. The minimum bid required | as follows: the City Treasurer, is required. (of Minneapolis. A certified check gH iw * Pp. Fags — 
shall be 101. Rate of interest to be | ¢5 , . for $9.100 payable to the District Dy the Union ban c trust Co, 
in multiples of %4 of 1%. The | eae = Fp sy gta = "i a me . ‘ | Treasurer, is required. of Helena. Dated July 1, 1948. | 
County agrees to furnish the ap- 1949; $36,000 from 1950 to’ Hobel. City. Clerk “will receive | Monticello, Minn. Wheatland County (P. O. 
ee ee re eee 1993; $31,000 from 1954 to sealed bids until 8 p.m. (EST) on| Certificate Offering—L. H. Haw- | i Oe | 
Hobson & Fulton, of Louisville, as} = 1958; $27,000 from 1959 to| Aug i1 for the purchase of $163,-|kins, Village Clerk, will receive | jective held on July 20 theetaen 
o the legality of the bonds and 1961; $17,00 in 1962 and 1963,|=09 not to exceed 3% interest | sealed bids until 7:30 p.m. (CST) election held on July 20 the voters 
bids may be conditioned only to and $15,000 from 1964 to 1968, 240 n. Cawor coupon Ra cet ae ro S aie ste seaiiaee an approved the isuance of $100,000 
i a cag ae uae all inclusive. July 1, 1948 Denomination $1,000, | $105 000 water works revenue vtech 2 lnreii dh dgacamanen | 
eal y pen I lh " pene | 54,000 water bonds. Due on Aug. cone for $500. Due on Nov. 1, as certificates. Dated June 1, 1948. Yellowstcne County School District 
; 1, as follows: $4,000 from follows: $4,500 in 1950; $5,000) Denomination $1,000. Due on June| No. 59 (P. O. Billings), Mont, 
Richmond, Ky. 1949 to 1957, and $3,000 from from 1951 to 1955; $7,000 from 1, as follows: $5,000 from 1950 to Bond Sale—The $6,200 building 
1958 to 1963, all inclusive. 1956 to 1967, and $10,000 from 1962, and $40,000 in 1963. All cer- bonds offered on July 29-~v. 168, 


Bond Sale—The $225,000 sewer : 
r Vv. 168, Dated Aug. 1, 1948. Denom. $1,- | 1968 to 1972, all inclusive. Bonds tificates maturing from 1958 to DPD. 93 — were purchased by the 


p. 392—were purchased by J. J. B. | 900. Bidders to name one rate of maturing on or after Nov. 1, 1968, 1962, to be subject to redemption State Land Commission, as 4s, at 
Fiilliard & Sons. of Louisville, | interest in a multiple of %4 of 1%, shall be callable for redemption | on June 1, 1953, upon such terms | par. Dated June 30, 1948. ‘ 
Dated July 1, 1948. Due serially | Which shall be for all of the bonds at the option of the City on any|as may be determined by the suc- NEW HAMPSHIRE 


on July 1, from 1949 to 1968. incl. | Offered. The bonds will be pre- interest payment date on or after | cessful bidder. Principal and in- , 
, ‘ pared under the supervision of Nov. !, 1956, at par and accrued |terest payable at any suitable Coos County (P. O. Berlin), N. H. 





bonds offered on Aug. 2 





LOUISIANA and authenticated as to their gen- | interest in inverse numerical or-| bank or trust company designated Note Sale — The $100,009 tem~- 
uineness by the Second National der. Principal and interest (M-N) by the successful bidder. Rate of porary loan notes offered on Aug. 
Kaplan, La. Bank of Boston. Approved as to payable at the Detroit Trust Co.,| interest to be in multiples of 4% | 3—v. 168, p. 494—-were purchased 


| 


Bids Rejected — All bids re- legality by Storey, Thorndike, Detroit. Rate of interest to be in| of 1%. All bids must be uncondi- | by the First National Bank, Bos- 
ceived for the purchase of the! Palmer & Dodge of Boston. whose | multiples of %4 of 1%. Bids shall tional. The village will furnish ton, at 0.88% ‘discount. Dated Aug. 
$70,000 public improvement bonds opinion will be furnished the pur- be conditioned upon the unqual- the approving opinion of Faegre 10, 1948: Due Dec, 28, 1948. The 
offered on July 29—v. 168, p. 92 chaser. The richt is reserved to ified opinion of Miller, Canfield, & Benson, of Minneapolis, ‘but only other bidder was Kenneth 
—were rejected. \reject any or all bids. Paddock & Stone of Detroit; ap-'‘both the printing! of the certifi- B. Hill & Co., at 0.99%. 
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NEW JERSEY 


Jersey City, N. Jf, 
Bond Offering—Arthur Potter- 


ton, Director of Revenue and Fi- |! 


nance, will receive sealed bids un- 
til 2 p.m. (DST) on Aug. 16 for 
the purchase of $650,000 not to 


exceed 6% interest coupon or 
registered bonds, divided as fol- | 
lows: | 
$500,000 water, series C_ bonds. | 
Dated Nov. 1, 1947. Due on} 
Nov. 1, as follows: $20,000 in 
1949; $10,000 from 1950 to 
1858; $20,000 from 1959 to 


1976, and $30,000 in 1977. 
150,000 emergency housing bonds. 
Dated Sept. 1, 1948. Due $15,- 
000 on Sept. 1, from 1949 to 
1958, incl. 
Denomination $1,000. The water 
bonds maturing after Nov. 1, 1962, 
are callable at the option of the 


city on Nov. 1, 1962, or on any in- | 


terest payment date thereafter, 
and the emergency housing bonds 
maturing after Sept. 1, 1953, are 
callable at the opinion of the City, 
on Sept. 1, 1953, or on any inter- 
est payment date thereafter. Such 
redemptions to be made subject to 
the following terms and condi- 
tions: (1) the bonds redeemed on 
any interest payment date must 
include all the bonds then out- 
standing or must be the outstand- 
ing bonds bearing the highest 
identifying numbers; (2) the re- 


cemption price shall be par and} 


accrued interest to date of re- 
demption; and (3) at least 30 days 
prior to the interest payment date 
upon which such redemption is to 
be made, a notice of intention to 
make such redemption, describing 
the bonds to be redeemed, must 
be published at least once in a 
newspaper. Principal and interest 
payable at the City Treasurer’s of- 
fice. Bidders to name one rate of 
interest for all of the bonds in a 
multiple of 1/20 of 1%. The suc- 
ecesful bidder will be furnished 
with the opinion of Reed, Hoyt & 
Washburn, of New York City, that 
the bonds are valid and legally 
binding obligations of the City. A 


certified check for $13,000 payable | 


to the City, is required. 


Paterson Housing Autherity, N. J. 


Note Sale—The $1,405,000 tem- 
porary loan—10th series notes of- 
fered on Aug. 3—v. 168, p. 200— 
were purchased by the Bessemer 
Trust Co., of Jersey City, at 1%, 
plus a premium of $25.51. 
Aug. 26, 1948. Due Feb. 25, 1949. 


‘The next highest bidder was Salo- | 


mon Bros. & Hutzler, at 1.04%, 
plus $19. 


Middletown Township Sch. Dist. 
(P. O. Leonardo), N. J. 

Bond Offering—James E. Dav- 
idheiser, District Clerk, will re- 
«ceive sealed bids until 8 p.m. 
(DST) on Aug. 12 for the purchase 
of $160,000 not to exceed 6% in- 
terest school coupon or registered 
‘bonds. Dated July 1, 1948. Denom- 
ination $1,000. Due on July 1, as 
follows: $8,000 from 1950 to 1952; 
‘$9,000 from 1953 to 1956, and $10,- 
000 from 1957 to 1966, all inclu- 
sive. The bonds which mature on 
sand after July 1, 1959, are re- 
deemable at the option of the 
Board of Education at par, plus 
accrued interest on July 1, 1958, 
@r any interest payment date 
thereafter, in whole or in part but 


in inverse numerical order, if less | 
interest | 


than ail. Principal and 
(J-J) payable at the Keansburg 
National Bank, Keansburg. Bid- 
ders to name a single rate of in- 
terest which the bonds are to bear 
in multiples of % or 1/10 of 1%. 
‘The legality of the issues will be 
approved by Caldwell, Marshall, 


‘Trimble & Mitchell, of New York | 


City, whose approving opinion 


will be furnished to the purchaser | 


without charge, A certified check 
for 2% of the bonds offered, pay- 
able to the Custodian of Schools, 
is required. 


Millville, N. J. 


Bond Sale—The $80;000 emer- 
Zency housing bonds offered on 
July 29—v. 168, p. 393--were pur- 
chased by the Millville National 
Bank, as 2s. Dated Aug. 1, 1948. 


Dated | 


Due serially on Aug. 1, from 1949 Dated July 1, 


to 1958 inclusive. 


Wyckoff Township Sch. Dist. 
(P. O. Wyckoff), N. J. 
Bond Sale Postponed—tThe sale 


of the $119,000 school bonds sched- | 


‘ 


uled for Aug. 9—v. 168, p. 494— | 


has been postponed until Aug. 16. 


NEW MEXICO 


Beien, N. Mex. 
Bond Sale — The $166,000 gen- 


| 
| 


i 


‘eral obligation bonds offered on | 
June 11, for which all bids re- | 


i'ceived were rejected, were sold 
recently to the State, as 3s, at par. 
|The issue consisted of the follow- 
ing: 

| $66,000 refunding bonds. 

50,000 sewer bonds. 

50,000 water bonds. 


New Mexico (State of ) 
Bond Election — At the general 
|election to be held in November 
‘the voters will consider the issu- 
| ance of $2,500,000 state institution 
| bonds. 


NEW YORK 


Blasdell, N. Y. 

| Bond Offering — George H. 
| Myers, Village Treasurer, will re- 
‘ceive sealed bids until 2 p.m. 
(DST) on Aug. 20 for the pur- 
| chase of $21,850 not to exceed 5% 
|interest public playground, 1948 
| coupon or registered bonds. Dated 
Aug. 1, 1948. Denom. $1,000, one 
‘for $500 and one for $350. Due on 
Aug. 1, as follows: $2,350 in 1949; 


| 
| 
} 


| 
} 





$2,000 from 1950 to 1954: $2,500 in | 
1955; $2,000 in 1956 and 1957, and | 


$3,000 in 1958. Rate of interest to 
be in multiples of % or 1/10 of 
1%, and must be the same for all 
of the bonds. Principal and inter- 
est (F-A) payable at the Bank of 


Blasdell, Blasdell. The approving | 


opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished the purchaser with- 
out cost. A certified check for 


$450 payable to the Village, is re- | 


quired. 
Brewerton Fire District, Cicero 
and Hastings, N. Y. 
Bond Sale — The $30,000 fire 
| house bonds offered on Aug. 3—v. 


168, p. 494 — were purchased by | 


the First Trust & Deposit Co., of 
Syracuse, as 2!#s, at a price of 
100.033, a basis of 2.497%. Dated 
May 1, 1948. Due serially on May 
1, from 1949 to 1968 inclusive. The 
next highest bidder was the Ci- 
cero State Bank, Cicero, for 2.70s, 
at 100.34. 


Brewster, N. Y. 

Bond Offering—Howard F. Van 
Scoy, Village Treasurer, will re- 
ceive sealed bids until 3:30 p.m. 
(DST) on Aug. 12 for the pur- 
chase of $9,000 not to exceed 5% 
interest fire truck, 1948 coupon 
'or registered bonds. Dated Aug. 1, 
1948. Denom, $1,000. Due $1,000 
on Aug. 1, from 1949 to 1957 incl. 
Principal and interest (F-A) pay- 
able at the First National Bank of 
Brewster. Rate of interest to be in 
multiples of 4% or 1/10 of 1%, and 
must be the same for all of the 
bonds. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City, will be furnished 
the purchaser without cost. A cer- 
tified check for $180 payable to 
the Village, is required. 

Greece (P. O. 2505 Ridge Road 


West, Rochester), N. Y. 
Bond Sale — The $78,500 bonds 


1948. Due serially 
en July 1, from 1949 to 1958 incl. 
The next highest bidder was 
Roosevelt & Cross, for 2s, at 100.40, 


New York City Housing Authority 
New York 

Note Sale—The $10,000 tempor- 
ary loan notes offered on Aug. 3— 
v. 168, p. 494—were sold as fol- 
lows: 
$9,885,000 at 1.30%, to the Chem- 

ical Bank & Trust Co., New 
York, and associates. 

115,000 at 1.25%, to the South 
Shore Trust Co., Rockville 
Centre. 

The notes are dated Aug. 16, 
1948, due Feb. 16, 1949. The only 
other bidder was The Chase Na- | 
tional Bank, New York, Salomon | 
Bros. & Hutzler, and C. J. Devine | 
& Co., jointly, at 1.32%, plus $77. | 


New York City Housing Authority, | 

New York 

Note Sale—The $26,191,000 se-| 

ries notes offered Aug. 5—v, 168, | 
p. 494—-were awarded as follows: 


$13,456,000 to Salomon Bros. & | 
Hutzler, of New York, on the | 
following terms: $2,000,000 at 


104%, at par; $2,000,000 | 





Tonawenda (P. O. Kenmore), 
New York 
Bond Sale — The _ $3,163,000 
bonds offered on Aug. 2—v. 168, 
p. 394—-were purchased by a syn- 
dicate composed of the Chase 


Duplin County (P. O. Kenansville), 
North Carolina 

Bond Sale—The $84,000 refund- 

ing bonds offered on Aug. 3—v. 

168, p. 495 — were'purchased by 

McDaniel Lewis & Co., of Greens- 








National Bank, Bankers Trust Co.. 
Goldman, Sachs & Co., Salomon 
Bros. & Hutzler, Paine, Webber, | 
Jackson & Curtis, all of New York, | 
National State Bank, of Newark, 
Wm. E. Pollack & Co., Gordon 
Graves & Co., and E. W. Clucas & 
Co., all of New York, as 2.40s, at 
a price of 100.335, a basis of 2.36%, 
divided as follows: 

$2,500.000 Drainage District No. 2 





boro, at a price of 100.012, a net 

interest cost of 2.84%, as follows: 

$66,000 road and bridge bonds, as 
follows: $42,000 as 234s, matur- 
ing on Feb, 1, from 1964 to 
1967, and $24,000 as 3s, matur= 
ing on 1968. 

18,000 school bonds, as 234s. 

serially in 1967 and 1968. 


Dated Aug. 1, 1948. The next 


Due 


bonds. Due serially on July 1, | highest bidder was the First Se- 
from 1949 to 1968 inclusive. _curities Corp., Durham, for $39,000 
550,000 Water Acquisition and |@S_ 2°4s, and $45,000 as 3s, at 
Storage District bonds. Due | 190.015. 
serially on July 1, from 1949 
to 1968 inclusive. hier? 
87,000 Water Distributing Dis- |; ane cee ecu se. 
trict No. 5 bonds. Due serially | “278, ectetary of Local Govern-~ 
on July 1. from 1949 to 1968 ment Commission, will receive 
peel Ry sealed bids at his office in Raleigh 
26,000 Water Acquisition -and — ae Pe oe nae a a6 
Storage District bonds. Due | vad © purcaew © ? coe- 
serially on July 1, from 1949 pon sanitary sewer bonds. Dated 
to 1964. all inclusive Aug. 1, 1948. Denom. $500. Due 
? : | $500 on Feb. 1, from 1951 to 1966 
Dated July 1, 1948. The next) jnclusive. Bidders are requested 


Jonesville, N. C. 


1.05%, par; $3,000,000 1.06%, | highest bidder was the National to name the interest rate or rates 


plus $37 premium; $3,000,000 | City Bank, New York, and Asso-' jn multiples of %4 of 1%. 


1.07%, plus $37, and $3,456,- | 
000 at 1.09%, plus $38.36. 

7,670,000 to Lehman Bros. of New | 
York, at 1.05%, at par. 

2,000,000 to the Commercial Na- | 
tional Bank & Trust Co., New | 
York (bidding for Toledo 
Trust Co., Toledo), at 1.07%, 
at par. 

2,000,000 to the Bessemer Trust | 
Co., Jersey City, at 1.08%, 
plus $15 premium, 

1,600,000 to the Central Hanover 
Bank & Trust Co. New 
York, at 1.07%, at par. 

65,000 to Boland, Saffin & Co., 
New York, at 1.05%, plus 
$1.30 premium. 


All of the notes are dated Aug. 
27, 1948 and mature Feb. 27, 1949. 


Patchogue, N. Y. 

Bond Sale—The $38,000 equip- 
ment bonds offered on Aug. 5-— 
v. 168, p. 494--were purchased by 
Francis I. du Pont & Co., of New 
York, as 1's, at a price of 100.101, 
a basis of 1.468%. Dated July 1, 
1948. Due serially on July 1, from 
1949 to 1953 incl. The next highest 
bidder was Hall & Co., for 114s, at 
a price of 100.07. 


Port of New York Authority, N. Y. 

Bond Call—Howard S. Cullman, 
Chairman, announces that the 
Port has elected to redeem on 
September 1, $14,186,000 2°4% 
general and refunding, seventh 
series bonds. Dated Sept. 1, 1943, 
due Sept. 1, 1973. Redeemable at 
103% of their face value, plus ac- 
crued interest to that date. Said 
redemption price will be paid 
upon surrender of the bonds at 
the Chase National Bank, New 
York, with all unmatured interest 
coupons attached. Registered | 


bonds must be accompanied by 
duly executed assignments or 


transfer powers in blank. Interest 
ceases on date called. 


Rensselaer County (P. O. 
Troy), N. Y. 
Bonds Authorized—An issue of 
$100,000 highway equipment 
bonds was recently authorized by 


| 


the County Board of Supervisors. 


offered on July 30—v. 168, p. 393 | 


|/—were purchased by E. H. Rollins 
_& Sons, of New York, as 2.40s, at 
a price of 100.255, a basis of 2.37%, 
|as follows: 


$74,000 sewer 1948 bonds. Due se- | 


rially on July 1, from 1949 to 
1969 inclusive. 
| 4,500 sidewalk 1948 bonds. 


Due 
serially on July 1, from 1949 
to 1952 inclusive. 

Dated July 15, 1948. The next 

| highest bidder was the Security 

Trust Co., of Rochester, for 2.40s, 

at 100.002. 


Medina, N. Y. 


Rome, N. Y. 

Bond Offering — John W. 
Hughes, City Treasurer, will re- 
ceive sealed bids until noon 
(DST) on Aug. 12 for the purchase 


| of $150,000 not to exceed 2% in- 


terest street improvement, 1948 


‘coupon or registered bonds. Dated 
| June 1, 1948. Denom. $1,000. Due | 


$15,000 on June 1, from 1949 to. 


1958 inclusive. Principal and in- 
terest (J-D) payable at the Chase 
| National Bank, New York City. 
| Rate of interest to be in multiples 
'of % or 1/10 of 1%, and must be 
'the same for all of the bonds. The 
| approving opinion of Vandewater, 
| Svkes & Heckler, of New York 


Bond Sale—The $34,000 athletic | City, will be furnished the pur-| 


field bonds offered on Aug. 5—v.| chaser without cost. 


168, p. 494—were purchased by 





A certified | 
check for $3,000 payable to the 


the Medina Trust Co., as 1.90s, | City, is required. 





/not to exceed 5% 


ciates, for 2.40s, at 100.11. 


Tupper Lake, N.Y. 
Bond Offering—Grace P. Jessie, | 
Village Treasurer, will receive 
sealed bids until 2 p.m. (DST) on | 
Aug, 12 for the purchase of $40,000 | 
interest street | 
improvement, 1948 coupon or reg- | 
istered bonds. Dated Aug. 15, 1948. | 


| 
| 


Denomination $1,000. Due $4,000 | 


on Aug. 15, from 1949 to 1958 
inclusive. Principal and interest 
payable at the Tupper Lake Na- 


tional Bank, Tupper Lake. Rate 


of interest to be in multiples of %%4 
or 1/10 of 1%, and must be the 
same for all of the bonds. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished the pur- 
chaser without cost. A certified 
check for $800 payable to the Vil- 
lage, is required. 
Williston Park, N. Y. 

Bond Offering — Robert Kent, 
Village Clerk, will receive sealed 
bids until 3.30 p.m. (DST) on 
Aug, 16 for the purchase ot $25,- 
000 not to exceed 4% imterest cou- 


pon or registered fire apparatus | 
1948. | 
on | 


—1948 bonds. Dated Aug. l, 
Denom. $1,000. Due $5,000 
Aug. 1, from 1949 to 1953 inclu- 


sive. Rate of interest to be in mul- | 
and | 


tiples of % or 1/10 of 1%, 
must be the same for all of the 
bonds. Principal and interest (F- 
A) payable at the Nassau County 
Trust Co., Mineola. The approv- 
ing opinion of Hawkins, Delafield | 
& Wood, of New York City, will | 
be furnished the purchasers with- 

out cost. A certiifed check for 2% 

of the amount of bonds bid for, 

payable to the Village, is re- 

quired. 


NORTH CAROLINA 


Caswell County (P. O. 
Yanceyville), N.C. 

Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on Aug. 10 for 
the purchase of $12,000 not to ex- 
ceed 6% interest coupon school 
bonds. Dated Sept. 1, 1948. De- 
nomination $1,000. Due $2,000 on 
March 1, from 1951 to 1956 inel., 
without option to prior payment. , 
Principal and interest (M-S) pay-. 
able in New York City. Bidders 
are requested to name the inter- | 
est rate or rates in multiplies of % 
of 1%. Each bid may name one 
rate for part of the bonds and 
another rate for the balance, but 
no bid may name more than two, 
rates, and each bidder must spe- 
cify in the bid the amount of 
bonds of each rate. Each rate bid 
must be for bonds of consecutive 
maturities. The approving opinion 
of Reed, Hoyt & Washburn, of 
New York City, will 
nished the purchaser. 


State Treasurer, is required. 


be fur- | 
A certified | 
check for $240 payable to the j|curities Corp., 
\Fox, Reusch & Co., jointly, for 





Each 
bid may name one rate for part of 
the bonds (having the earliest 
maturities) and another rate or 
rates for the balance, but no bid 
may name more than four rates, 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. Principal and interest 
(F-A) payable in New York City. 
Registerable as to principal only. 
The approving opinion of Mitchell 


| & Pershing, of New York City, A 
| certified check for $160 payable 


to the State Treasurer, is required. 


Madison, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh 
/until 11 am. (EST) on Aug. 10 
for the purchase of $60,000 not io 
exceed 6% interest coupon bonds, 

divided as follows: 
$10,000 recreation bonds. Due $1,- 
000 on June 1, from 1951 to 

1960 inclusive. 


32.500 street improvement bonds. 
Due on June 1, as follows: $2,- 
500 in 1951, and $2,000 from 
1952 to 1966, incl. 

27,500 water bonds. Due on June 
1, as follows: $1,500 in 1951; 
$1,000 from 1952 to 1960; 
$2,000 in 1961; $1,000 in 1962, 
and $2,000 from 1963 to 1969, 
ali inel. 

Dated June 1, 1948. Denom. $1,- 
000, two for $500. Principal and 
interest (J-D) payable in New 
York City. Registerable as to 
principal alone. A separate bid for 
each issue (not less than par and 
accrued interest) is required. Bid- 
ders are requested to name the 
rate or rates of interest in mul- 
tiples of 4% of 1%. Each bid may 
bid one rate for part of the bonds 
(having the earliest maturities) 
and another rate or rates for the 
balance but no bid may name 
more than four rates for any issue, 
and each bidder must specify the 


amount of bonds of each raie. 
Each rate must be bid for bonds 
of consecutive maturities. The 


approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, .of 
New York City, will be furnished 
the purchaser. A certified check 
for $1.400 payable to the State 
Treasurer, is required. 


Pittsboro, N. C. 

Bond Sale—The $100,000 water 
bonds offered on Aug. 3—v. 168, 
p. 495—were purchased by the 
First Securities Corp., of Durham, 
at a price of 100.107, a net interest 
cost of 3.64%, as follows: $6,000 as 
214s, maturing on Feb. 1, from 
1951 to 1953: $12,000 as 3s, matur- 
ing from 1954 to 1957; $12,000 as 
3l4s. maturing from 1958 to 1961, 
and $70,000 as 3°4s, maturing from 
1962 to 1975 incl. Dated Aug. 1, 
1948. The next highest bidder was 
J. Lee Peeler & Co., Vance Se- 
Greensboro, and 
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$15,000 as 3s; $15,000 as 344s; $45,- 
000 as 3!2s, and $25,000 as 44s, 
at par. 


Washington, N.C. 

Bonds Not Voted—At a special 
election held on July 27 the voters 
approved the issuance of $27,000 
fire truck and lignt improvement 
bonds. 


GHIO 


Campbell, Ohio 

Bond Offering—William Glass, 
City Auditor, will receive sealed 
bids until noon (EST) on Aug. 26 
for the purchase of $342,000 214.4% 
park improvement bonds. Dated 
July 1, 1948. Denom. $1,000. Due 
on Oct. 1, as follows: $14,000 from 
1949 to 1966, and $15.000 from 1967 
to 1972 incl. Bidders may bid for 
a different rate of interest in mul- 
tiples of % of 1%. Principal and 
interest (A-O) payable at the of- 
fice of the Sinking Fund Trustees, 
in Campbell, The City will fur- 
nish the printed bonds and the 
approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
whose approving opinion will be 
furnished the City at its expense. 
A certified check for $3,50U pay- 
able to the City, is required. 


Cincinnati, Ohio 

Bond Sale — The $3,000,000 
bonds offered on Aug. 2—v. 160, 
p. 198—were purchased by a syn- 
dicate composed of Halsey, Stuart 
& Co. Inc., Blair & Co., Inc., 
Shields & Co., Salomon Bros. & 
Hutzler, all of New York, Ma- 
rine Trust Co., of Buffalo, B. J. 
Van Ingen & Co., Hornblower & 
Weeks, Bacon, Stevenson & Co., 
all of New York, Otis & Co., of 
Cleveland, Stroud & Co., A. Web- 
ster Dougherty & Co., both of 
Philadelphia, First National Bank, 
of Memphis, 
Corp., of Cleveland, and the Wil- 
liam R. Compton Co., of New 
York, at a price of 100.079, a net 
interest cost of 1.95%, as follows: 


$500,000 general hospital improve- 
ment bonds, as 1°4s. Due se- 


rially on July 1, from 1949 to} 


1968 incl. 

600,000 sewer improvement 
bonds, as 2s. Due serially on 
July 1, from 1949 to 1973 incl. 

300,000 grade crossing elimina- 
tion improvement bonds, 
2s. 
from 1949 to 1978 incl. 


350,000 general street improve-| 


ment bonds, as 2s. Due se- 
rially on July 1, from 1949 to 
1958 incl. 
250,000 airport 
bonds, as 2s, Due serially on 
July 1, from 1949 to 1973 incl. 


500,000 general hospital improve- | 
ment bonds, as 2s. Due serial- | 


ly on July 1, from 194% to 1973 
incl. 

500,000 zoological gardens im- 
provement bonds, as 2s. Due 
serially on July 1, from 1949 
to 1973, incl. 

Dated July 1, 1948. The next 
highest bidder was the National 
City Bank, New York, and asso- 
ciates, for $3,000,000 as 2s, at 
100.35. 


Columbus, Ohio 


“Note” Sale—The $124,000 street 
improvement, series No. 92 notes 
offered on July 29—-v. 168, p. 297 
—were purchased by the Hunting- 
ton National Bank, of Columbus, 
as 14s, at a price of 100.10. a basis 
of 1.208%. Dated Sept. 1, 1948. 
Due March 1, 1950. 


Greenville, Ohio 


Bond Offering — R. Culbertson, 
City Auditor, will receive sealed 


for the purchase of $20.000 Fair- 
lawn trunk line sanitary sewer, 
unlimited tax bonds. Dated Aug. 
1, 1948. Denom. $1,000. Due $2,000 
on Dec. 1, from 1949 to 1958 incl. 
These are the bonds authorized at 
the general election held in 1946. 
Approved as to legality by Squire, 
Sanders & Dempsey, of Cleveland. 


Ironton, Ohio 
Note Offering — Paul Sutton, 
City Auditor, will receive sealed 
bids until noon (EST) on Aug. 24 


First Cleveland | 


as | 
Due serially on July 1, | 


improvement 





for the purchase of $26,768.45 2% 
notes, divided as follows: 
$3,368.45 sidewalk notes. 
$1,000, one for $368.45. 

Sept. 


Denom. 
Due 


1, 1950. The City re- 


serves the right to pay the | 


notes at any interest period. A 
certified check for $33.68 pay- 
able to the City, is required. 

23,400 sewer notes. Denom. $1,- 
000, one for $400. Due Sept. 1, 
1950. The City reserves the 
right to pay the notes at any 
interest 
check for $234 payable to the 
City, is required. 

Dated Sept. 1, 1948. Principa! 
and interest (M-S) payable at the 
First National Bank, Ironton. 
Bidders may bid for a different 
rate of interest in multiples of 4 
of 1%. 

Additional Offering — Mr. Sut- 


| 


ton will also receive sealed bids | 


at the same time for the purchase 
of- $4,666.75 6% construction 
bonds. Dated Sept, 1, 1948. Denom. 
$450, one for $1,066.75. Du2 on 
Dec. 1, as follows: $1,066.75 in 1950 
and $450 from 1951 to 1958, incl. 
Bidders may bid for a different 
rate of interest in multiples of 14 
of 1%. All bids must state the 
number of bonds bid for and the 
gross amount of bid and accrued 
interest to date of delivery. A 
certified check for $46.67 payable 
to the City is required. 


|Lawrence County (P. O. Ironton), 
Ohio 

Bond Offering — Rex Fuller, 
Clerk of Board of County Com- 
missioners, will receive sealed 
bids until Oct. 4 for the purchase 
of $480,000 24% 
struction bonds which were orig- 
inally offered for sale on Aug, 2— 
v. 168, p. 297. 


Lorain, Ohio 


Bond Offering — Joseph J. Mi- 
‘tock, City Auditor, will receive 
sealed bids until noon (DST) on 
Aug. 19 for the purchase of $124,- 
|000 3% bonds, divided as follows: 


$50,000 shore erosion bonds. Due 
$5,000 on Nov. 1, from 1949 to 
1958 inclusive. 

30,000 storm and sanitary sewer 
improvement bonds. Due $3,- 
000 on Nov. 1, from 1949 to 
1958 inclusive. 

27,500 cemetery improvement 
bonds. Due on Nov. 1, as fol- 
lows: $500 in 1950, and $3,000 
from 1951 to 1959, all inclu- 
sive. 

| 9,000 sanitary sewer bonds. Due 
| $1,000 on Nov. 1 from 1949 to 
1957 inclusive. 

7,500 sewer equipment bonds. 
| Due on Nov. 1, as follows: 
$500 in 1949; $1,000 in 1950, 
and $2,000 from 1951 to 1953 
inclusive. 


| Dated Sept. 1, 1948. Denom. $1,- 


'000 and $500. Bidders may bid for 


a different rate of interest in mul- 
tiples of %4 of 1%. Bids may be 


made especially for each issue or | 


for all or none. Principal and in- 
terest (M-N) payable at the office 
of the Sinking Fund Trustees. 
Split rate bids will not be consid- 
ered on any single issue, but dif- 
ferent interest rates may be bid 


for different issues. The approv- | 


ing opinion of Squire, Sanders & 
'Dempsey, of Cleveland, will be 
furnished the successful bidder. A 
certified check for 2% of the 
/amount of bonds bid for, payable 
to the City, is required. 


Bonds Authorized—An issue of 


| $27,500 cemetery improvement 
bonds was recently approved by 
_ the City Council. 


Mt. Healthy, Ohio 


Ruoff, Village Clerk, will receive 
sealed bids until noon (EST) on 
| Sept. 7, for the purchase of $15,000 
'3% improvement bonds. Dated 
Oct, 1. 1948. Denoms. $1,000 and 
| $500. Due $1,500 on Oct. 1, from 
1949 to 1958 inclusive. Bidders 
may bid for a different rate of in- 
‘terest in multiples of %4 of 1%. 
| The proceedings looking to the is- 
| suance of these bonds has been 
taken under the supervision of 
Peck, Shaffer & Williams, of Cin- 
cinnati, whose approving opinion 


period. A_ certified | 


PENNSYLVANIA 


Bethlehem Housing Authority, Pa. 

Note Sale — The $907,000 tem- 
porary loan—7th series offered on 
Aug. 3—v. 168, p. 200—were pur- 
‘chased by the Central Hanover 
Bank & Trust Co., of New York, 
at 1.01%, plusa premium of $13.60. 
Dated Aug. 26, 1948. Due Feb. 25, 
1949. The next highest bidder was 
the Chemical Bank & Trust Co., 
New York, and_ associates, at 
1.11%, plus $9. 


Dickson City, Pa. 

Bond Offering — Stanley 
Wojciechowski, Bore@ugh Secre- 
tary, will receive sealed bids un- 
til 8 p.m. (DST) on Aug. 10 for 
the purchase of $90,000 refunding 
and funding coupon bonds. Dated 


and the printed bonds will be fur- | Tulsa County (P. O. Tulsa), Okla. 
|nished at the expense of the Vil- Bond Offering — William P. 
lage. A certified check for $150 | Gable, Jr., County Clerk, will re- 
payable to the Village Treasurer, |ceiyve sealed bids until 10 a.m. 
is required. | (CST) on Aug. 17 for the purchase 
Bond Sale—The $120,000 build- | of $997,000 County Separate 
ing ana site bonds offered on Aug. | School improvement bonds. Due 
5—v,. 168, p. 395—were purchased | $55,000 from 1950 to 1966, and 
by the Provident Savings Bank & | $62,500 in 1967. The bonds will be 
Trust Co., of Cincinnati, as 2%s,| sold subject to the approving 
at a price of 100.602, a basis of | opinion of Chapman & Cutler, of 
2.44%. Dated Sept. 1, 1948. Due! Chicago, said opinion to be se- 
serially on Sept. 1, from 1949 to| cured at the expense of the pur- 
1972 incl. 'chaser. These are the bonds au- 
thorized at the election held on 

OKLAHOMA July 27. A sum in cash or its 
|equivalent equal to 2% of the 


| ein gee Gan att 000 street | amount of bid, is required. 


equipment bonds offered on July | 
29—v. 168, p. 395—-were purchased | 








OREGON 






hospital con- | 


by the Bank of Beaver, of Beaver, | Benton County School’ District June 1, 1948. Denom, $1.000. Due 
| as 2%5, at a price of 100.90, a basis | No. 43 (P. O. Route 4, $10,000 on Dec. 1, from 1949 to 
of 2.127%. Due serially from 1951 Albany), Ore. 1957 incl. Rate of interest to be 
to 1961 inclusive. Bond Sale Details—In connec- in multiples of % of 1%. Bids 


Additional Award—At the same 
time the 


fighting equipment bonds, as 2s, 
at a price of 100.62. 


Chickasha, Okla. 

Bonds Not Voted—At an elec- 
tion held on Aug. 3 the voters did 
not approve the issuance of $1,- 
500,000 water works bonds. 


Fairview, Okla. 

Bond Offering—J, C. Nicholson, 
City Clerk, will receive sealed 
bids until 48 p.m. (CS'‘l) on Aug. 
16 for the purchase of $20,000 
electric bonds. Due $3,000 from 
1951 to 1956, and $2,000 in 1957. 
The bonds shall be sold to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
These are 





'and accrued interest 


the bonds authorized at the elec- | 
tion held on June 15. A certified | 


check tor 2% ot the amount bid, 
is required. 
Marlow, Okla. 


offered on July 29—v. 168, p. 298 
—were purchased by the First 
National Bank & Trust Co., of 
Oklahoma City, as follows: 


$100,000 electric light 
bonds. 
20,000 water works system bonds. 
Due in 1969. 


Oklahoma Agricultural and Me- 
chanical College (P. O. 
Stillwater), Okla. 
College Sells Record-Size Bond 
| Issues—Four issues of bonds ag- 
|gregating $11,360,000 were sold 
_last week in what is believed to 
|'be the largest piece of college 
revenue bond financing on record. 
Three of these issues aggregating 
| $10,170,000 were sold to Moroney, 
|Beissner & Co., of Houston, and 
|Emerson, Roche & Co., of San 
| Antonio, and consist of the fol- 

| lowing: 

| $3,000,000 utility system improve- 

ment bonds. 

3,860,000 student union building 
bonds. 

_ 3,310,000 men’s dormitory bonds. 


| At the same time $1,190,000 of 
| women’s dormitory revenue bonds 
' were sold to the First National 
|Bank & Trust Co., of Oklahoma 
| City 

The purchasers stated that these 
transactions conclude the Col- 
_lege’s bond financing program for 
'several years. A new library, 
| diesel engine laboratory and other 
non-self-liquidating projects will 
| be built with state appropriations 
'or surplus local funds. 

The Oklahoma Agricultural and 
| Mechanical College, with a stu- 
'dent body of 11,000 and one of the 
| Southwest’s largest, is a Land 
Grant College and receives over 


system 





/eral Government for use in agri- 
_cultural experiment and extension 
' work. Income from all sources for 
| the year ended June 30, 1948 ex- 
' ceeded $11,000,000. The College 


above bank was also. 
|awarded an issue of $4,000 fire | 


Bond Sale—The $120,000 bonds | 


ition with the sale of the $15,000 
school bonds as 3s, at a price of 
| 100.62, a basis of 2.93%, as report- 
'ed in our July 26 issue—v. 168, 
p. 395—we learn that bonds were 
scld to Blyth & Co., of Portland. 


Coos Bay, Ore. 

Bond Offering—H. Decar 
Gulovsen, City Recorder, will re- 
ceive sealed bids until Sept. 1 for 
the purchase of $100,000 not to 
|exceed 4% interest water bonds. 
Dated Sept. 1, 1948. Due $25,000 
on Sept. 1, from 1961 to 1964 incl. 


Harney County Union High Schoo! 
District No. 11 (P. O. Crane), 
Oregon 

Bond Sale — The $50,000 school 
bonds offered on July 26—v. 168, 
|p. 395 — were purchased by the 
United States National Bank, of 
Portland, the only bidders, as 
follows: $25,000 as 212s, maturing 
on Aug. 1, trom 1950 to 1955, ana 
$25,000 as 2%4s, maturing on Aug 
1, from 1956 to 1960, all inclusive. 
Dated Aug 15, 1948. 


Joseph School District, Wallowa 

Ceunty (P. O. Joseph), Ore. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $68,000 school re- 
pair bonds. 





| Josephine County, County School 
District (P. O. Grants Pass), 
Oregon 


| Bond Offering — Marguerite S. | 


| Stanton, District Clerk, will re- 
‘ceive sealed bids until 7 p.m. 
| (PST) on Aug. 13 for the pur- 
|chase of $141,000 not to exceed 
'6% interest school bonds. Dated 
|Aug. 13, 1948. Due $47,000 on 
| Dec. 1, from 1949 to 1951 inel. 
| Principal and interest (J-D) pay- 
‘able at the fiscal agency of the 
| State in New York City, or at the 
| office cf the County Treasurer, as 
| designated by the successful bid- 
| der. 

The approving legal opinion of 
| Winfree, McCulloch, Shuler & 
| Sayre, of Portland, will be fur- 

nished the _ successful bidder. 
| These are the bonds authorized at 
ithe election held on July 17. A 
| certified check for $1,410, is re- 
| quired. 


Lebanon, Ore. 


Bonds Voted — At the special 
|election held on July 20 the voters 
|approved the issuance of $100,000 
| drainage bonds. 

| a 

Linn County School District No. 37 
| (P. O. Shedd), Ore. 

| Bond Sale Details —In connec- 
| tion with the sale of the $39,000 
'school bonds to the Bank of 
| Shedd, as 2s, as reported in our 
| July 12 issue—v. 168, p. 199—we 


bids until noon (EST) on Aug. 9| Bond Offering — Edward G. | $1,000,000 yearly from the Fed-| learn that the bonds were sold 


for a price of 100002, a basis of 
1.99%. 


| Portland Housing Authority, Ore. 
Note Sale—The $1,367,000 tem- 





Bids must be unconditional. | 


will be received for the entire is- 

|/sue at any one rate of interest 
' but no bid combining two differ- 
'ent rates of interest will be ac- 
cepted. Registerable as to principal 
only. The bonds are being issued 
'subject to the favorable opinion 
of Townsend, Elliott & Munson, of 
Philadelphia. A certified check for 
2% of the face amount of the 
bonds, payable to the Borough 
| Treasurer, is required. 


| Erie Housing Authority, Pa. 

_ Note Sale—The $1,190,000 tem- 
porary loan—9th series notes of- 
/4erea on Aug. 3—v. 168, p. 200— 
were purchased by the Central 
Hanover Bank & Trust Co., of 
|New York. at 1.01%, plus a pre- 
'mium of $17.85. Dated Aug. 26, 
1948. Due on Feb. 25, 1949. The 
next highest bidder was the 
Chemical Bank & Trust Co., New 
York, and associates, at 1.11%, 
plus $11.00. 


| Hanover Township Sch. Dist. 
(P. O. Wilkes-Barre), Pa. 

| Bond Sale—The $452,000 school 
bonds offered on Aug. 3—v. 168, 
p. 495 were purchased by 
Butcher & Sherrerd, of Philadel- 
phia, as 242s, at a price of 100.07, 
a basis of 2.48%. Dated Sept. 1, 
1948. Due serially on Sept. 1, from 
1949 to 1963 incl. The next highest 
bidder was Harriman Ripley & 
|Co., Inc., for 3s, at 101.009. 


Hooverviile School District, Pa. 

Bond Sale — The $11,500 school 
bonds offered on Aug. 3 were pur- 
chased by the Hooversville Na- 
tional Bank. The bonds mature 
serially on Sept. 1, from 1949 to 
1960 inclusive. 


Mount Union, Pa. 

Bond Offering—Melvin H. Div- 
en, Borough Secretary, will re- 
‘ceive sealed bids until 8 p.m. 
(DST) on Aug. 23 for the purchase 
of $45,000 building bonds. 


North Union Township (P. QO. 


Uniontown), Pa: 


Bond Offering — Mack Bowers, 
Secretary of Board of Supervisors, 
will receive sealed bids until 2 
p.m. (DST) on Aug. 10 for the 
purchase of $35,000 funding and 
improvement coupon bonds. Dated 
Sept. 1, 1948. Denom. $1,000. Due 
on Sept. 1, as follows: $2,000 in 
1950 and 1951; $3,000 from 1952 to 
1961, and $1,000 in 1962. Principal 

and interest payable at the Sec- 
,ond National Bank, Uniontown. 
| Bidders to name a single rate of 
interest for all of the bonds which 
shall be in a multiple of 14 of 1%. 
The Township will furfiish the 
purchaser with the favorable legal 
opinion of Burgwin, Churchill & 
| Ruffin, of Pittsburgh. A certified 
‘check for $700 payable to the 
'Township, is required. . 

| Northumberland County (P. O. 
Sunbury), Pa. 

| Bond Offering — Robert Gibson, 
County Controller, will receive 
'sealed bids until 2 p:m. (DST) on 


has had revenue bonds outstand- | porary loan notes offered on Aug. | Aug. 12 for the purchase of $115,- 
|ing for 24 years and is reported | 3—v. 168, p. 200—were purchased 000 not to exceed 3% interest 


never to have defaulted. 


Tulsa County (P. O. 
Tulsa), Okla. 


held on July 27 the voters ap- 
proved the 
‘school construction bonds. 


issuance of $997,600 | 


by the Central Hanover Bank & 
| Trust Co., of New York, at 1.01%, 


plus a premium of $20.50. Dated | 
Bonds Voted — At the election | Aug. 26, 1948. Due Feb. 25, 1949. | 1949 to 1953, and $10,000 from 


| The next highest bidder was Salo- 
mon Bros. & Hutzler, at 1.08% 
| plus $21.00. 


|funding coupon bonds. Dated 
| June 1, 1948. Denom. $1,000. Due 
on Dec. 1, as follows: $15.000 from 


| 1954 to 1957, all inclusive. Regis- 
| teruble as to principal only. The 
\ bonds are being sold subject to the 
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favorable opinion of Saul, Ewing, 
Remick & Saul, of Philadelphia. A 
certified check for 2% of the par 
value of the bonds, payable to the 
Ceunty, is required. 


mel 


Pennsylvania Turnpike Commission 


(?. O. Harrisburg), Pa. 


$134,000.000 Bonds to Be Mar- 
keted — A nationwide syndicate 
headed by Drexel & Co., B. J. 
Van: Ingen & Co., Inc., Blyth & 
Co., Inc. and the First Boston Cor- 
poration is expected to make pub- 
lic offering on Aug. 11 of $134,- 
000,000 Turnpike revenue refund- 
ing and extension bonds. The 
bonds will be dated June 1, 1948 
and consist of the following: 


$47,000,000 214% serial bonds. Due 
June 1, as follows: $1,500,00 in 
1952; $2.000,000, 1993; 32,200,- 
000, 1954; $2,400,000, 1955; $2,- 
600,000, 1956; $2,700,000, 1957; 
$2,800.000 in 1958, 
1960; $2,900,000, 1961; $3,000,- 
000 in 1962 and 1963; $3,- 
100,000. 1964; $3,200,000, 1965; 
$3,300.000 in 1966 and 1967; 
and $3,400,000 in 1968. 
87,000,000 314% term bonds. Due 
June 1, 1988. 

‘All the serial bonds, or all the 
term bonds, or both, may be re- 
deemed at the option of the Com- 
mission, on any date not earlier 
than June 1, 1951, from any funds 
available for that purpose. The 
serial bonds are redeemable in 
part, in the inverse order of their 
maturities, from moneys in the 
Sinking Fund, on any interest date 
not earlier than June 1, 1951, but 
not prior to the opening of the 
Philadelphia Extension for traffic. 
The term bonds are redeemable in 
part, by lot. also from moneys in 
the Sinking Fund, on any interest 
date not earlier than June 1, 1951, 
but not until all of the serial 
bonds shal! have theretofore been 
retired or shall simultaneously 
therewith be called-for redemp- 
tion. Such redemption shall be 
made at the redemption prices set 
forth on page 15 of the Official 
Staement, upon at least 30 days’ 
prior notice. The minimum Sink- 
ing Fund payments required to be 
made in the Indenture are suffi- 
cient to retire all serial and term 
bonds by their respective matur- 
ities. 

Principal and semi-annual in- 
terest (J-D) payable at the Fidel- 
ity-Philadelphia Trust Co., Phila- 
delpnia, or at J. P. Morgan & Co., 
Inc., New York, at the option of 
the holder. In the opinion of coun- 
sel for the Commission, interest on 
the bonds is exempt from present 
Federal income taxes under exist- 
ing statutes and decisions. Legal 
proceedings incident to the issu- 
ance and sale of the bonds are 
subject to the approval of Mitchell 
& Pershing. of New York: Town- 
send, Elliott & Munson, of Phila- 
delphia; Reed, Smith, Shaw & Mc- 
Clay, of Pittsburgh, and John D. 
Faller, general counsel for the 
Commission. 


Purpose of Issue—Proceeds of 
the $47,000,000 serial bonds will 
be used in the redemption, at a 
price of 104, plus interest to Dec. 
1, 1951, of $45,086,000 outstanding 
2%% refunding bonds which be- 
come callable on Dec. 1, 1951. No 
prepayment privilege will be 
granted to holders of such bonds. 
However, the Trustee is required 
to invest proceeds of the new re- 
funding bonds in short-term U. S. 
government securities and, when- 
ever it seems advisable in the 
Commission’s interest, may sell 


such obligations and apply the. 
proceeds to the purchase of any of | 
bonds for | 


the outstanding 244% 
immediate retirement. 

Of the proceeds of the $87,000,- 
000 term bonds, $75,000,000 will 
be expended, for the construction 
of. the Philadelphia extension to 
the Turnpike System which is ex- 
pected to be opened for traffic by 
the end of 1950. The remaining 
funds will be used to pay interest 
on the newly issued 344% bonds 
from June 1, 1948 to June 1,'1951, 


'and for other purposes. 


'tension from Irwin, Pa., 


1959 and) 


In addi- 
tion to the construction of the 


Philadelphia extension, work on | 


which will begin during the cur- 
rent year, the Commission has at 
present under consideration the 
construction of the Western Ex- 
to the 
Western boundary of Pennsylva- 
‘nia. No definite plans have as yet 
‘been formulated for such con- 
struction or the financing thereof 


Philadelphia Housing Authority, 
Pennsylvania 


Note Sale — The $775,000 tem- 
porary loan—25th series notes of- 
fered on Aug. 3—v. 168, p. 200— 
were purchased by the Corn Ex- 
change National Bank & Trust 
'Co., of Philadelphia, at 0.94%. 
| Dated Aug. 26, 1948. Due Feb. za, 
1949. The next highest bidder was 
the Central Hanover Bank & 
Trust Co., New York, at 1.01%, 
plus $11.62. 





Pottstown, Pa. 

Bond Offering — Dow. I. Sear, 
Borough Manager, will receive 
sealed bids until 7.30 p.m. (DST) 
on Aug. 28 for the purchase of 
$150,000 general obligation im- 
provement coupon bonds, Dated 
Sept. 1, 1948. Denom. $1,000. Due 
on Sept. 1, as follows: $7,000 from 


1949 to 1958, and $8,000 from 1959 | 


to 1968 inclusive. Bonds maturing 
after Sept. 1, 1953, are callable in 
whole or in part, in the inverse 
numerical order of maturity, at 
the option of the Borough, at par 
and accrued interest on Sept. 1, 
1953, or on any interest paying 
date thereafter. Registered as to 
principal only. Bidders to name 
the rate of interest in multiples 
of 4s of 1%. Bids will be received 
for the entire issue at any one 
rate, but no bid combining two 
different rates of interest will be 
accepted. These bonds are issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, and will be de- 
livered to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 
been approved by the Department 
of Internal Affairs of the Com- 
monwealth. A certified check for 
2% of the face amount of 
bonds, payable to the 
Treasurer, is required. 


Scranton School District, Pa. 


Bond Offering-—Jacob Eckers- 
ley, Secreatry of Board of Schoo! 
Directors, will receive sealed bids 
until 8 p.m. (DST) on Aug. 24 
for the purchase of $368,000 gen- 
eral obligation refunding coupon 
bonds. Dated Aug. 15, 1948. De- 
nomination $1,000. Due on Aug. 
15, as follows: $36,000 in 1949 and 
1950, and $37,000 from 1951 to 
1958, all inclusive. Registered as 
to principal only. Bidders to 
name the rate of interest in mul- 
tiples of 4g of 1%. Bids will be 
received for the entire issue at 
any one rate, but no bid combin- 
ing two different rates of interest 
will be accepted. These bonds are 
issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered to the purchaser only 
if and after the proceedings au- 
thorizing the issuance’ thereof 
have been approved by the De- 
partment of Internal Affairs of 
the Commonwealth. A certified 
check for $2,000 payable to the 
District, is required. 


Scranton Housing Authority, Pa. 


Note Sale — The $517,000 tem- 
porary loan notes offered on Aug. 
3 were purchased by the Central 
Hanover Bank & Trust Co., of 


New York, at 1.01%, plus a pre- 
'mium of $7.75. Dated Aug. 26, 
1948. Due Feb. 11, 1949. The 
inext highest bidder was the 


| Chemical Bank & Trust Co., New 
'York, and associates, for 1.11%, 
| plus $3. 

| Shenango Township School District 

(P. O. New Castle), Pa. 

| Bond Sale Details—In connec- 
tion with the sale of the $37,000 
building bonds to S. K. Cunning- 





the | 
Borough | 


ham & Co., of Pittsburgh, as 24s, | 


as reported in our July 19 issue— 
v. 168, p. 298—we learn that the 
bonds were sold at a price of 
100.475, a basis of 2.433%. 


Washington County Housing 
Authority, Pa. 


Note Sale — The $764,000 tem- 
porary loan—7th series notes of- 
fered on Aug. 3—v. 168, p. 200— 
were purchased by the Central 
Hanover Bank & Trust Co., of 
New York, at 1.01%, plus a pre- 
mium of $10.46. Dated Aug. 26, 
1948. Due Feb. 11, 1949. The next 
highest bidder was the Chemical 
|Bank & Trust Co., New York, and 
| associates, at 1.11%, plus $4. 


York Township School District 

(P.O. R. D. No. 2, York), Pa. 

Bond Sale — The $94,000 im- 
| provement bonds offered on July 
'30 were purchased by the Farm- 
|ers & Merchants National Bank, 
| of Red Lion, as 1%s. at par. Dated 
| Nov. 1, 1948. Due serially on Nov. 
|1, from 1950 to 1972 incl. The 
next highest bidder was Aspden, 
Robinson & Co., for 2%s, at 
101.189. 


PUERTO RICO 


Puerto Rico Housing Authority, 
Puerto Rico 


Note Sale—The $1.304 000 tem- 
porary loan-14th series notes of- 
fered on Aug. 3 were purchased 
by the Bessemer Trust Co., of 
Jersey City, at 1.10%, plus a pre- 
mium of $11. Dated Aug. 3, 1948. 
Due Sept. 9, 1949. The next hish- 
est bidder was the National City 
Bank, New York, at 1.12%. 


RHODE ISLAND 


Newport Housing Authority, R. I. 


Note Sale — The $990,000 tem- 
porary loan-12th series notes of- 
fered on Aug. 3—v. 168, p. 200— 
| were purchased by the Bessemer 
Trust Co., of Jersey City, at 
1.08%, plus a premium of. $8. 





Dated Aug. 26, 1948. Due Feb. 25, 
1949. The next highest bidder was 
the Chemical Bank & Trust Co., 
at 


New York, and 
(1.11%, plus $9. 


SOUTH CAROLINA 


South Carolina (State of ) 
Certificate Sale — The $10.000 - 


associates, 


000 state highway certificates of 


indebtedness offered on Aug. 3— 
v. 168, p. 298—were purchased by 
a syndicate headed by the Nation- 
|!al City Bank of New York. North- 
ern Trust Co.. of Chicago. and 
| consisting of Glore, Forgan & Co., 
of New York, First National Bank. 
of Portland, Trust Company of 
Georgia, of Atlanta, Harris, Hall 
& Co., A. G. Becker & Co.. both 
of Chicago, W. E. Hutton & Co., 
Roosevelt & Cross, both of New 
York, Stroud & Co.. of Philadel- 
phia, City National Bank & Trust 
Co., of Kansas City, Robert Win- 
throp & Co., of New York, Mil- 
waukee Co., of Milwaukee, Citi- 
zens and Southern National Bank 
of Atlanta. Citizens and Southern 
| National Bank of Scuth Carolina, 
of Charleston, Stern Bros. & Co.. 
|of Kansas City, Donald MacKin- 
i;non & Co., of New York, New- 
/man, Brown & Co., of New Or- 
leans, and J. M. Dain & Co., ot 
| Minneapolis, as 2.10s. at a price of 
100.4406. a basis of 2.047%. Dated 
Aug. 15, 1948. Due serially on Aug. 
15, from 1950 to 1960 inclusive. 
The next highest bidder was Hal- 
sey, Stuart & Co.. and associates, 
for 2¥%s, at 100.339. 


Whitmire School District No. 
Newberry County (P. O. 
Whitmire), S. C. 

Bond Offering — R. C. Lake 
Superintendent of Schools will 
receive sealed bids until 11 a.m. 
(CST) on Aug. 16 for the purchase 
of $100,000 general obligation 
bonds. Dated July 15, 1948. 


52, 





are to bear. 
and an opinion of Huger Sinkler, 
_of Charleston, as to the validity 


(to 1953; 


De- | 


nomination $1,000. Due on July | 
15, as follows: $3,000 from 1949 
to 1951; $4,000 from 1952 to 1955; | 
$5,000 from 1956 to 1961; $6,000 
from 1962 to 1965, and $7,000 from 
1966 to 1968, all inclusive, Princi- 


pal and interest payable at the | 
Chase National Bank, New York | 
City. Bidders to name the rate or 
rates of interest which the bonds 
The printed bonds 


of the bonds will be furnished 
the purchaser. A certified check 
for $2,500 payable to the County 
Treasurer, is required. 

SOUTH DAKOTA 
Faulk County (P. O. Faulkton), 


S. Dak. 


Bonds Voted — At the election 
held on June 1 the voters ap- 
proved the issuance of $100,000 
hospital construction bonds. 


Irene, S. Dak. 
Bond Sale—The $25,000 sewer 


‘bonds offered on Aug. 2—v. 168, 


p. 395 — were purchased by the 
Farmers State Bank, of Irene. 
Dated July 1, 1948. Due serially 
on July 1, from 1949 to 1968 incl. 


Lake Norden, S. Dak. 


Bond Offering—Martin Hanson, 
City Auditor, will receive sealed 


bias until 7 p.m. (CST) on Aug. 1. 
|for the purchase of $40,000 not tc 


exceed 315% auditorium con- | 
struction and recreational facili- 
ties bonds. Dated Aug. 1, 1948. | 
Due $4,000 from 1949 to 1958, incl. 

These are the bonds authorized at | 
the election held on July 20. 


Pierre School District, S. Dak. | 


Bonds Voted — At the special 
election held on July 27 the 
voters approved the issuance ot | 
$240,000 school construction bonds 


Wentworth School District, S. Dak. | 


Bond Voted—At a special elec- 
tion held on July 20 the voters 
approved the issuance of $10,000 
school bonds. 


TENNESSEE 


Bristol, Tenn. 


Bond Offering — A. W. Stone. 
City Recorder, will receive sealed 
bids until 8 p.m. (CST) on Aug. 17 
for- the purchase of $150,000 got 
to exceed 234% electric system 
revenue, series 1948 bonds. Dated 
Aug. 1, 1948, Denom. $1,000. Due 
$15,000 cn Aug. 1, from 1950 to 
1959 incl. Principal and interest 
(F-A) payable at the Guaranty 
Trust Co., New York City. Bidders 
are requested to name the rate or 
rates of interest in multiples of 4 
of 1%. Not more than three rates 
of interest may be specified and 
there shall be no more than one 
rate for any one maturity. The 
bonds are being issued subject to 
the approving opinion of Chap- 
man & Cutler, of Chicago. and al! 
bids must be so conditioned. Said 
opinion and executed bonds will 
be furnished the purchaser with- 
out cost. A certified check for 
$3,000 payabie to the City Treas- 
urer, is required. 


Chattanooga, Tenn. 
Paying Agent — The Guaranty 
Trust Co., of New York, has been 
named paying agent in New York 
for the $1,200,000 series B electric 
power revenue bonds. 


Greenbrier, Tenn. 


Bond Offering — J. H. Suter, 
Mayor, will receive sealed bids 
until 8 p.m. (CST) on Aug. 18 for 
the purchase of $10,000 water 
works improvement, series 1948 
bonds. Dated Aug. 1, 1948. Due on 
Aug. 1, as follows: $500 from 1950 
$1,000 in 1954; $500 in 
1955 and 1956, and $1,000 from 
i957 to 1962, all inclusive. 


Kingsport, Tenn. 

Bond Sale—The $600,000 high 
school bonds offered on Aug. 3— 
v. 168, p. 298—were purchased by 
a syndicate composed of the First 
National Bank, Union Planters 
National Bank & Trust Co., both 
of Memphis, Webster & Gibson, of 


Nashville, Davidson & Co., Inc., of 


Knoxville, C. H. Little & Co., of 
Jackson, and Trust Co. of Georgia, 
of Atlanta, at a price of 100.0104, 
a net interest cost of 2.67%, as 


‘auction at 


| (J-J) 


follows: $330,000 as 214s, matur- 
ing on Aug. 1, from 1949 to 1959, 
and $270,000 as 2%4s, maturing 
from 1960 to 1968, all incl. Dated 
Sept. 1, 1948. Due serially on Sept. 
1, from 1949 to 1968 incl. The next 
highest bidder was the Equitable 
Securities Corp., and Associates, 
for $180,000 as 3s, $210,000 as 2's, 
and $210,000 as 234s, at 100.058. 


Madison County (P. O. Jackson), 


Tenn. 


Bond Offering—August Wilde, 
County Judge, will sell at public 
1:30 p.m. (CST) on 
Sept. 2 an issue of $500,000 not to 
exceed 4% interest City-County 
general hospital and public health 
center bonds. Dated May 1, 1948. 
Denomination $1,000. Due $125,000 
on May 1, from 1954 to 1957, incl. 
Principal and interest (M-N) pay- 
able at the Chemical Bank & 
Trust Co., New York City. All in- 
terest rates bid must be in a mul- 
tiple of 4% of 1%, and no bid shall 
specify more than one rate of in- 
terest, which shall apply to the 
entire issue. The bonds are being 
issued subject to the approving 
opinion of Chapman & Cutler, of 
Chicago, which opinion will be 
furnished to the successful bidder 
at the expense of the county. The 
purchaser shall furnish the print- 
ed bonds at his own expense. A 
certified check for $10,000, nay- 
able to the County Trustee, is re- 
quired. 

Additional Sale—Mr. Wilde will 
also sell at public auction at 2:30 
p.m. (CST) on the same day an 
issue of $100,000 not to exceed 4% 


‘interest school bonds. Dated July 


1, 1948. Denomination $1,000. Due 
$20,000 on July 1, from 1949 to 
1953, incl. Principal and interest 
payable at the Chemical 
Bank & Trust Co., New York City. 


| All interest rates must be in mul- 


tiples of % of 1%, and must be 
the same for all of the bonds. The 
bonds are being issued subject to 
the approving opinion of Chap- 
man & Cutler, of Chicago, which 
opinion will be furnished to the 
successful bidder at the expense 
of -the county. The purchaser 
shall furnish the printed bonds at 
his own expense. A_ certified 
check for $2,000, payable to the 
County Trustee, is required. 


Nashville, Tenn. 


Bond Sale The $1,050,000 
street, alley and sewer bonds of- 
fered on Aug. 3—v. 168, p. 199— 
were purchased by a syndicate 
composed of Harriman Ripley & 
Co., Inc., Illinois Co., of Chicago, 
Robert Baird & Co., of Milwaukee, 
Julien Collins & Co., of Chicago, 
and the Cumberland Securities 
Corp., of Nashville, at a price of 
100.016, a net interest cost of 
2.194%. as follows: $150,000 as 
2%s, maturing on June 1, 
from 1949 to 1952; $165,000 as 
1%s, maturing on June 1, from 
1953 to 1958, and $735,000 as 2%s, 
maturing from 1959 to 1978, all 
incl. Dated June 1, 1948. The next 
highest bidder was Smith, Barney 
& Co., Eldredge & Co., and Pres- 
cott, Hawley, Shepard & Co., 
jointly, for $890,000 as 2%s, and 
$160,000 as 2s, at 100.044. 


TEXAS 


Angelton, Texas 


Bonds Voted—At an election 
held on July 10 the voters ap- 
proved the issuance of $350,000 
various bonds. 


Boerne Independent Sch. Dist., 
Texas 


Bond Offering — E. Schwarz, 
Secretary of Board of Trustees, 
will receive sealed bids until 7.30 
p.m. (CST) on Aug. 16 for the 
purchase of $160,000 not to exceed 
4% interest school house bonds. 
Dated Aug. 15, 1948. Denom. $1,- 


000. Due on Feb. 15, as follows: 
$5,000 in 1949; $4,000 from 1950 to 
1955; $5,000 from 1956 to 1965; $6,- 
000 from 1966 to 1968; $10,000 
from 1969 to 1971, and $11,000 
from 1972 to 1974, all inclusive. 
Principal and interest (F-A) pay- 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 9, 1943 





able at a place preferred by the 
purchaser. Any rate or rates 
named must be in multiples of % 
of 1%. The District will furnish 
the printed bonds, a copy of the 
proceedings, the approving opin- 
ion of some recognized market 
attorney selected by the purchas- 


er, and will deliver the bonds to | 


the bank designated by the pur- 
chasers, without cost to them. A 


ceitified check for $3,200 payable | 


to the District, is required. 


Bonham, Texas 
Bond Offering—John B. Saund- 
ers, City Manager, 


Aus. 13 for the purchase of $100,- 

G00 34%% bonds, divided as fol- 

lows: 

$75,000 street improvement bonds. 
Due on Feb. 15, as follows: 
$1,000 from 1950 to 1957; $4,- 
000 from 1958 to 1961; $5,000 


in 1962; $7,000 from 1963 to. 


1967, and $11,000 in 1968, 
25.000 water works improvement 
bonds. Due on Feb. 15, as fol- 
lows: $1,000 from 1950 to 1962, 
and $2,000 from 1963 to 1968, 
all incl. 
These bonds are being offered 
for sale subject to an election held 
on Aug. 5. 


Dilley Indep. School District, 
Texas 
Bonds Voted—At a special elec- 
tion. held on July 6 the voters 
approved the issuance of $20,000 | 
sech.ool bonds. 


Gregg County (P. O. 

Longview), Texas | 

Yond Sale — The $500,000 road | 
repair bonds authorized at the} 
election held on June 21 were) 
perchased recently by the First) 
Ssvuthwest Co., Central Invest- | 
ment Co., of Texas, of Dallas, | 
jointly. Dated July 1, 1948. Ap- | 
proved as to legality by Dumas, | 
ttusuenin & Boothman, of Dallas. | 


fill County (P. O. Hillsboro), 
Texas 

Bonds Not Voted—At the spe-. 
cial election held on July 17 the} 
voters did net approve the issu-| 

ance of $500,000 hospital bonds. 
Kilgore, Texas | 
fend Sale—An issue of $550,000 | 
hospital bonds was sold recently | 
(o the Kilgore National Bank, and 
associates, as 1.80s. These bonds 
ace part of an issue of $650,000 au- | 
thorized at the election held on 
RMisy 15. 
Kleen Indep. School District, | 
Texas 
Sonds Veted—At a special elec- | 
iio held on July 17 the voters 
apncoeved the issuance of $35,000 
building bonds. | 
Lulsbock Housing Authority, Texas | 


Note Sale — The $452,000 tem- 
EATON MANUFACTURING COMPANY 
The Board of Directors 
Seventy-five cents (75) per 
Angust 25, 1948, to shareholders 


porary loan-7th series notes of- 
DIVIDEND NOTICES 
Cleveland 10, Ohio 
& DIVIDEND NO. 95 
of Eaton Manufacturing 
Company has declared a dividend 
hare on the outstanding common 
sock of the Company, payable 
-§ record at the close of business 
Acgust 10, 1948. 





c 
ol 


H. C. STUESSY 
Secretary 
ledy 30, 1948 





will receive | 
sealed bids until 10 a.m. (CST) on | 


‘fered on Aug. 3 were siircineions | 
by the Bessemer Trust Co., of Jer- 
isey City, at 1.02%, plus a premium 
‘of $6. Dated Aug. 26, 1948. Due 
Feb. 25, 1949. The next highest 
bidder was the Chemical Bank & | 
Trust Co., New York, and associ- | 
'ates, at 1.11%. 


| Luling, Texas 

| Bond Sale—An issue of $150,000 
street improvement bonds 
purchased reecntly by the First of 
Texas Corp., and the Columbian 
Securities Corp., both of San An- 
tonio, jointly, as follows: $30,000 
as 3s, maturing on Feb. 15, from 
1960 to 1963, and $120,000 as 31s, 
rnaturing on Feb. 15, from 1964 
to 1973, all inclusive. Bonds ma- 
turing from 1964 to 1973, are call- 
able at par on Feb. 15, 1963. Dated 
Aug. 15, 1948. Approved as to 
legality by Chapman & Cutler, oi 
Chicago. 





| Marlin, Texas 
| Bonds Voted — At the special 
| 2lection held on July 20 the voters 
| approved the issuance of $200,000 
| various bonds. 


was | 





Nacogdoches Indep. Sch. Dist., 

Texas 

| Bonds Sold — The $100,000) 

school bonds authorized at the | 

election held on July 31 were sold | 
| as 3s. 


Pharr, Texas 
Bond Tenders Invited — G. W. | 
Pieper, City Secretary, will re- 
ceive sealed tenders until 8 p.m. 
(CST) on Aug. 18 of $10,000 re- 
funding bonds, series 1938. 


Port Isabel-San Benito Navigation 
District (P. O. San Benito), 
Texas 
Bond Call — James C. Bowie, 
General Manager, announces that 
the District is calling the 32%, 
series B bonds, Nos. 105 to 122 
inclusive, dated Sept. 1, 1943. The 
bonds are payable at the San 
Benito Bank & Trust Co., San 

Benito. 


Port Lavaca, Texas 
Bond Sale—An issue of $150,000 
water works and sewer system | 
bonds was purchased recently by | 
the Central Investment Co. of 
Texas, of Dallas, at par, as 34s, | 
334s, and 4%s. Dated July 1, 1948. | 


ov’4S 
Approved as to legality by Dumas, 


Texas City, Texas | 

Bond Offering — Kenneth T. | 
Nunn, City Secretary, will re- 
ceive sealed bids until 7.30 p.m. 
(CST) on Aug. 18 for the pur- | 
chase of $100,000 swimming pool | 
revenue bonds. 


West University Place (P. O. 
FHiouston 5), Texas 

Bond Offering—Whitt Johnson, | 
City Secretary, will receive sealed | 
bids until 6 p.m. (CST) on Aug. | 
12 for the purchase of $250,000 not 
to exceed 4% interest street, 
storm sewer and garbage remov- 
al bonds. Dated Sept. 1, 1948. Due 
on Jan. 15, as follows: $7,000 in 
1950: $6,000 in 1951; $8,000 in 1952; 
57,000 trom 1953 to 1957; $6,000 
‘rom 1958 to 1960; $3,000 in 1961; 
$1,000 in 1962; $14,000 in 1963; 
$18,000 in 1964; $22,000 in 1965; 
328,000 in 1966; $42,000 in 1967, 
and $48,060 in 1968. Bonds call- 
»ble on Jan. 15, 1958, and on any 
interest payment date thereafter 
at par and accrued interest. Rate 
of interest to be in multiples of %4 
of 1%. The City will furnish the 
printed bonds and the opinion of 


} 
| 


|Chapman & Cutler, of Chicago, 


and will make delivery to the pur- 
chaser at the Capitol National 
Bank, Austin, paying agent. City 
National Bank, Houston. These 
are the bonds authorized at the 


| stection heid on July 24. A certi- 


tied check for $5,000 payable to 
she Mayor, is required. 


Wills Point Indep. School District, 
Texas 
Bonds Voted—At a special elec- 
tion held on July 6 the voters ap- 
oroved the issuance of $45,000 
school bonds. 


UTAH 


Roy, Utah 
Bonds Approved—At an elec- 
tion held recently the voters ap- 
proved an issue of $64,000 reser- 
voir bonds. 


VERMONT 


Barre, Vt 
Bond Offering——-Ralph Olliver, 
Citv Treasurer, will receive sealed 
bids until 11 a.m. (DST) on Aug. 
17 tor the purchase of $340,060 
bonds, divided as follows: 


Huguenin & Boothman, of Dallas. | $250,000 water bonds. Due on Aug. 


Post, Texas 
Bonds Voted—At a special elec- 
ion held on July 3 the voters ap- | 
Iroved the issuance of $600,000 | 
water and sewer bonds. 


San Benito, Texas 
Bond Call—A. A. Thomson, 
Mayor, announces that the City | 
has exercised its option to redeem | 
on Sept. 1, at a price of par and 
accrued interest to said date of 
cedemption $16,000 3°4% refund- 
ing bonds, series 1944, dated March 
1, 1944, Nos. 238 to 252 inclusive. 
Each of said bonds will be re- 
deemed at the Central Hanovei 
Bank & Trust Co., New York. 


Taft Independent School District, 
Texas 

Bond Offering — Charles S. 
Smith, Secretary of Board of 
Trustees, will receive sealed bids | 
until 8 p.m. (CST) on Aug. 17 for 
-he purchase of $100,000 not to 
exceed 4% interest school house 
bonds. Dated Aug. 10, 1948. Due 
on Feb. 10, as follows: $8,000 from 
1949 to 1955, and $11,000 trom 
1956 to 1959, all inclusive. Princi- 
yal and interest (F-A) payable at | 


1 place designated by the pur- | 














’ 


(DIVIDEND NO. 96) 
dividend of One Dollar ($1.00) 
ers of record at the close of busi- 


EATON MANUFACTURING COMPANY 
Cleveland 10, Ohio 

@ The Board of Directors 
of Eaton Manufacturing 

per share on the outstanding com- 

mon stock of the Company. pay- 

mess August 10, 1948. 

H. C. STUESSY 


EXTRA DIVIDEND 

Company has declared an extra 

thle August 25, 1948, to sharehold- 
Secretary 


"Fy 30, 1948 








chaser. Bidders are required to | 
| name the rate or combination of | 
| rates with their bid in a multiple | 
of % of 1%. Alternate bids will be | 
considered with a 5-year option of | 
redemption. The District will fur- | 
nish the printed bonds, a copy of | 
the proceedings, the approving | 
opinion of some recognized mar- 
ket attorney selected by the pur- 
chasers, and will deliver the bonds 
to the bank designated by the 
purchasers without cost to them. 
A certified check for $2,000 pay- 








— 





able to the District, is required. 


1, as follows: $15,000 from 
1949 to 1958, and $10,000 from 
1959 to 1968 incl, 

90,000 swimming pool bonds 
$10,000 on Aug. 1, from 
to 1957 incl 

Dated Aug. }, 1948. Denom 
000. Principal and interest pay- 
able at the Merchants Nationai 

Bank of Boston. The bidder is to 

name the rate of interest in mul- 

tiples of %4 of 1%, for the entire 
amount of bonds. The bonds will 
be prepared under the supervision 
of and certified as to their gen- 
uineness by the Merchants Na- 
tional Bank, of Boston, and their 
legality will be approved by 

Storey, Thorndike. Palmer & | 

Dodge, of Boston, whose opinion 

will be furnished the purchaser. | 


VIRGINIA 


Lexington, Va. 

Bond Offering — Allen Penick, 

Town Clerk, will receive sealed 

d9ids until noon (EST) on Aug. 26) 

‘or the purchase of $300,000 not to 

»xceed 3% interest coupon bonds | 
jivided as follows: 


$170,000 school bonds. Due on 
June 1, as follows: $6,000 from 
1949 to 1953; $8,000 from 1954 | 
to 1963, and $12,000 from 1964 | 
to 1968, all inclusive. 


130,000 sewer bonds. 


. Due 
1949 


. $1,- 


Due on. 


June 1, as follows: $4,000 from | 


1949 to 1953; $7,000 from 1954 
to 1963, and $8,000 from 1964 
to 1968, all inclusive. 

Dated June 1, 1948. Denom. $1,- 
900. Principal and interest (J-D) 
oayable at the First National 
Bank of Lexington. Registerable 
as to principal only. Bidders to 
name the rate or rates of interest 
‘n multiples of 1/20 of 1%. The 


& Washburn, of New York City, 
will be furnished the purchaser. A 
certified check for $6,000 payable 
to the Town, is required. 


Portsmouth, Va. 

Bonds Voted — At an election | 

held recently the voters approved | 

the issuance of $1,700,000 sewage 
treatment bonds. 





Richmond Redevelopment and 
Housing Authority, Va. 

Note Sale—The $1,300,000 tem- 
porary loan-13th series notes of- 
fered on Aug. 3 were sold as fci- 
lows: 

To the Central Hanover Bank & 
eTrust Co., New York, $300,000 st 
1.01%, plus $4.50. 

To the Bessemer Trust Co., Jer- 
sev City, $1,000,000 at 1.08%, plus 
$8.00. 

Dated Aug. 19, 1948. Due Feb 
25, 1949. 

Bid Rejected—A bid for $65,009 
at 1.9%, submitted by Salomon 
Bros. & Hutzler, of New York, was 


rejected. 


WISCONSIN 


Fox River Heights Sanitary Dist., 
Ashwaubenon, Wis. 
Bond Offering — James H. 
Smith, Secretary, will receive 
sealed bids until 8 p.m. (CST) on 
Aug. 17 for the purchase of $97.- 
000 coupon bonds, divided as fol- 
lows: 
$42,000 general obligation, water 
works and sewer bonds. De- 
nomination $1,000. Due on 
Aug. 1, as follows: $1,000 from 
1949 to 1954; $2,000 frorn 
1955 to 1960, and $3,000 from 
1961 to 1968, all inclusive. In- 
terest payable annually at the 
District Treasurer’s office. 
Bids will be considered based 
upon an interest rate of 3% 
per annum, payiable annually, 
or par plus a rate of interest 
specified by bidder, such rate 
of interest being restricted to 
multiples of 14 of 1%. 
35,000 water works mortgag 
bonds. Denom. $1,000 and 
$560. Due on Aug. 1, as fol- 
lows: $500 from 1951 to 1955: 
$1,000 from 1956 to 1972: $i,- 
500 from 1973 to 1977, and 
$2,000 from 1978 to 1981. all 
incl. Bonds due in 1958 to 
1981, will be subject to re- 
demption in inverse numer- 
ical order on Aug. 1, 1957, or 
on any interest payment date 
thereafter for 103% of the 
principal amount plus accrued 
interest upon 30 days’ notice. 
Registerable as to principal. | 
Rate of interest is to be fixed | 
by the successful bidder. Bid- 
ding to determine the rate of 
interest will be restricted io 
multiples of %4 of 1%. The 
purchaser will be required to 
furnish the bonds ready for 
signature free of expense to 
the District. 


20,000 sewer system mortgage 
bonds. Denoms, $1,000 and 
$500. Due on Aug. 1, as fol- 
lows: $500 from 1951 to 1972, 
and $1,000 from 1973 to 1981. | 
all incl. Bonds due 1958 to 
1981, will be subject to re- 
demption in inverse numer- 
ical order on Aug. 1, 1957, or | 
on any interest payment date | 
thereafter for 103% of the. 
principal amount plus accrued 
interest upon 30 days’ notice. | 
Rate of interest is to be fixed 
by the successful bidder. Bid- | 
ding to determine the rate of | 





oproving opinion of Reed, Hoyt 


interest will be’ restricted to | 


| Sent. 1, 1948. 


multiples of %4 of 1%. The 
purchaser will be required to 
furnish the bonds ready for 
signature free of expense to 
the District. 


Dated Aug. 1, 1948. All bids 
must be for all or none of the 
bonds. The bonds are to be sold 
subject to the legal opinion of 
Lines, Spooner & Quarles, of 
Milwaukee, or Bie, Welsh, Trow- 
bridge & Wilner, of Green Bay, 
at the bidder’s option. A certi- 
tied check for $2,000 payable to 
the District, is required. 


Milwaukee Housing Authority, Wis. 
Bond Sale—An issue of $4,600,- 
000 housing bonds was purchased 
privately by Allen & Co., of New 
York, Robert Hawkins & Co., of 
Boston, and McDougal & Condon, 
of Chicago, jointly, at a price of 
101.00. Due serially from 1951 to 
1987 inclusive. The issue bears 3% 
coupons to 1965, and 344% there- 
after. The City will contribute 
funds to finance one-third of the 
cost of this project and guarantees 
the interest and debt service to 
completion of the program. 


Milwaukee Housing Authority, Wis. 

Note Sale — The $470,000 tem- 
porary loan-5th series notes of- 
fered on Aug. 3 were purchased 
by the First Wisconsin National 
Bank, of Milwaukee, at 0.99%. 
Dated Aug. 3, 1948. Due Nov. 30, 
1948. The next highest bidder was 
the Bessemer Trust Co., Jersey 
City, at 1.10%, plus $5.00. 


WASHINGTON 


Seattle, Wash. 

Bond Call—H. L. Collier, City 
Treasurer, announces that the fol- 
lowing local improvement bonds 
have been called for payment on 
Aug. 4: 

38th Avenue S. W. District No. 
5697, bonds Nos. 1 to 9 inclusive. 

22nd Avenue N. E. District No. 
5708, bonds Nos. 1 to 15 inclusive. 
Interest on above bonds will 
cease on said date of call. 


WYOMING 


Lusk, Wyo. 

Bond Sale Details—In connec- 
tion with the sale of the $40,000 
sewer extension bonds to the 
State, as 234s, as reported in our 
July 12 issue—v. 168, p. 200—we 
now learn that the bonds were 
sold at par, 


Washakie County School District 
No. 6 (P. O. Worland), Wyo. 
Bond Offering—A. B. Chapman, 

Clerk of Board of Trustees, wilf 
receive sealed bids until 3 p.m. 
(MST) on Aug. 24 for the pur- 


chase of $125,000 not to exceed 3% 


interest building bonds. Dated 
Denom. $1,000 and 
$500. Due on Sept. 1, as follows: 
$9,000 from 1950 to 1962, and $8,- 
000 in 1963. The District will fur= 
nish the printed bonds and the 
approving opinion of Myles P. 
Vailmadge, of Denver. A certified 
check for $2,500 payable to the 


| District Treasure, is required. 


CANADA 


Canada (Dominion of ) 
Treasury Bills Sold—An issue of 
$75,000,000 treasury bills was sold 
recently at a yield of 0.411%. 
Dated July 23, 1948. Due Oct, 
22, 1948. 





